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Certificate of Compliance

844-768-1713

The property ideritified as: L PIN: 09-17-416-028-1059

Address:

Street: 675 PEARSON ST ARPT 707

Street line 2:

City: DES PLAINES State: IL ZIP Code: 60016

Lender: Bay Equity LLC

Borrower: |3aac K Furutani

Loan ! Mortgage Amount: $245,250.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate autharizes the County Recorder of Deeds to recard a residential
morlgage secured by this property and, if applicable, a simultaneously dated HELOC.

Certificate number: 2DC798AS-69A2-484E-9840-7DEGB4ED40TF Execution date: 11/14/2023
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When recorded, return to:

Bay Equity Home Loans

Attn: Final Document Department

clo First American Mortgage Salutions

1795 International Way

Idaho Falls, ID 83402

This instrument was prepared by
Sarah Turner

Bay Equity, LLC

2300 Clayton Road, Suite 450
Concord, CA 94520

925-357-4374

Escrow No.: A23-4621
LOAN #:; 2309025483

[Space Above’ilis Line For Hecording Data]

MORTGAGE

[MIN 1006166-0004172174-8
MERS PHONE #: 1.838-679-6377

DEFINITIONS

Words used in mulliple sections ol this document are defined bolow and atiar words are defined under the cantion
THRANSFER OF RIGHTS IN THE PROPERTY and in Secticns 3, 4, 10, 11,12, 1819/24 and 25, Cerlain rules regard-
ing the usage of words used in this decumeant are alse providad in Section 17

Parties

{A) "Borrower”is 1SAAC K FURUTANI, A MARRIED MAN

currently residing at- 502 W Huntingten Commons Condo 138, Mount Prospect, Ll 60056,

Borrownr i the raortsagaer under his Sacurity Inslrument.
(B) “Lender”1s  Bay Equity LLC,

ILLINOIS - Singie Family — Fannie Mae/Freddie Fac UNIFORKM INSTRURMENT (MERS} Fornm 3014 072021
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Lender is a California Limited Liability Company, prganized and existing
under the laws of California, Landers address i 770 Tamalpais Drive, Suite 207,
Corte Madera, CA 94925,

The term L f"r'* u Hinchides any susrassors and assigns of Lender.

(C) "MERS” is Moty fmt« Electranic Registration Sva!ﬂms Inc, MERS is a separate corparation thal is acting solsly as a
acmingg ior Lsﬁmim anid Lenclet's successars and assigns. MERS Is the mortgagee under this Security Instrument,
MERS 15 organized and xisting under the laws of Delaware, and has an addross and tolephone numiber of RO, Box 2026,
Fliod, M a8B01-2005. tal (BE8) 578-MERS.

Documents

{D) “Note" maans the pomissory note dated November 14, 2023, and signed vy each Borrower who s legally
abligated for e debt under that promissory note. that is in either (i} paper form, vsing Borrower's wrillen pen and ink
signature, or (i} electonic lorm, using Bormowar's adopted Electronic Signature in accordanca with the UETA or E-SIGN,
as appiicable, Theadolr evidences the legal obligation of each Barrowsr wha signed the Note o npay Lender
TWO HUNDRED FOF Y FIVE THOUSAND TWO HUNDRED FIFTY AND NOMQQ* **r = m s e msharnmundansn
R I L I A N I I S Tl T US 5245 250.00 )
plus interest. Each Borrowaraho sined the Note has promised o pay this debt in nﬂgular monthly paymentis and to pay
the debt in Tull not later than (Qecamber 1, 2053,
{E) “Riders” means 2/t Riders 4o s Security Instrument that are signad by Borrower. All such Riders are incorporated
nlo and deemad o be a part of (nis-Security Instrument, The following Riders ara 1o be signed by Borrower [check bax
as agplicable]: Y4 -

. Adjustatla Rale Rider XeCondominium Rider || Second Home Rider

14 Family Fider i1 Plarned Unit Development Ridar L VA, Rider

X Other{s} specily]

Fixed Interest Rate Rider

(F) “Security Instrumeni”™ means this document, which is daied November 14,2023,  together with all Riders to this
document.

Additicnal Definitions

(G) “Applicable Lavs" means all controlling applicanla federal, state. and local statutes, requlations, ordinances, and
administiative rules and orders dhal have the sHlect of law] as well as all applicanle final, non-appealable jJudicial opinions,
(H) “Community Assoctation Dues, Fees, and Assessments”™ means all dues, f2es, assessments, and ather charges that
are impased an Borrower or the Property by a condominium association, homeGwiners association. or similar organization,
{1 “Default” means: i} the faiture to payv any Pericdic Payment or any other amountaesured by this Security Instrumant on
the date i is due: {i) a breach of any representation, warraniy, covenant, obligation. or agreement in this Security Instrument;
fifiy any materially false. misleading, or inaceurats information or statement o Lendsr pravdded by Borrower of any persons
ar entities acting at Borriyer' 3 dlivection or with Borrower's knowledae or consent, o faura 1o Jrovide Lander with malarial
information in conrection with s Loaﬂ s deseribad in Section 8; or (NJ any action or proc:er!d\r.'i Zarenhedin Seclion 12{g).
{J} “Electronic Fund Transfer” maans any transfer of funds, other than a rapsaction origneted by check. drafl, or
similar paper instrument, which 15 initlatad through an electronic terminal, telephonic instrument, Computer, or magnetic
tape 80 as o erder, instract, or authorize a financial institution to debit or credit an account, Such term includes, but is
not limited 1o, point-of-sale transfers, automataed teller machine transachions, iransfars initiated by telenphone or other
electrontc device capable of communicaling with such financial instifution, wire transters, and automated clearinghouse
transiars.

{K}) “Eleclronic Signature” maans an “Electronic Signature” as defined in the UETA or E-8IGN, as applicable.

{L} “E-SIGN™ means he Electronic Signalures in Global and Nalional Commerce Act {15 U.5.C. § 7001 ef seq.), as it
may be ameanded from time to lime. or any applicable additional or successor legislalion that governs the same subject
mattar

(M) “Escrow ltems™ means: (i} taxes and assessmesnls and other tems that can altain |";-riority over this Security
Instrumant as a lign or ancumbrance on the Property. (i) leaszhold pavms:m ar grownd rents on the Propmty it any;
(i) prermiums Ir.u any and all insurance required by Lender under Section 5: {iv) Mortgage Insurance premiums, if any.
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or any sums payable by Borrower 1o Lender in lieu of the payment of Morigage Insurance premiums in accordance with

the pravisions of Saction 11: and {v) Community Association Dues, Fees, and Assessments if Lender requives that they

he escrowed beginming ai Loan closing or at emy lime during the Loan term.

(M) “Loan” nraa nz the debt obligation evidenced by the Note, plus interesl, any prepayment charges, cosls, expenses,

and late charges due under the Moto, and all sums due ander this Sacurity Insirument, plus inlerest.

(0) “Loan Servicer” means (e enlity that has the contractual rigit to recelve Borrower's Periodic Payments and any

olther payments macde by Borrowar, and administers the Loan on behall of Lender. Loan Servicer does nol include a

sub-servicer, which 1s an entity that may service the Loan on behalf of the Loan Servicer,

(P) “Miscellansous Proceeds” means any compensaiion, setlement. award of damages. of proceeds paid by any third

party (other than insurance procesds paid under the coverages described in Section B for: {i} damage 1o, or destruction of,

tha Propmy (i1 condemnation or othor kaki nq of all or any part of the Property: (il conveyanee in ligu of condemnation or
{ivi misrepresentations o4, or omissions as 0. the value andfor condition of the Property.

(Q) ‘Morigage Insurance” means msuranro profecting Lender against the nonpayment of. or Default on. the Loan.

{R) “Partial Payment” means any payment by Scrrower, other than a voluntary prepayment permitted under the Note,

which is less thana{ul out:;,t.;mdiﬂr Periodic Payment.

(S} “Periodic Paymeni” means the regularly scheduled amount due for (i3 principel and inlerast under the Note, plus

(i} any amounts under section 3,

{T} “Praperty” maans lha pronerty described below under the heading "TRANSFER OF RIGHTS IN THE FROPERTY”

{U} “Rents” maans all amounis received by or dus Borrower in connection with the feass, use, andsor ocoupanay of the

Froperty by a party olhar than Sorower,

(V} “RESPA" imeans the Real EstainSalllement Procedes Act (12 U.S.C. § 2601 et seq.) and ils implementing ragu-

Jation. Reguiaticn A {12 C.ER. Part lﬂ’“‘ as they may he amonded frwm time to time, or any additional or suceessor

lederal legislalion or rsﬂgulatec}n thal govzirs the same subject matter. When used in this Security Instrument, "RESPA

rafers o all requiremenis and resirictions that w’mld apply to a Mederally related mortgage loan” even if the Lean does

net quakify as a fedoally related ma Nngo lean” sneler RESPA,

{W)“Successorin !ntcrest of Borrower” means.any party that has taken title jo the Property, whetlher or nof that party

has assumed Barmower's obligations imder the Note and/or this Security Instrument,

(%) “UETA" means the Uniform Elentionic Transactions Act. or a similar aet recognizing the validily of electronic information.

records, and signatures, as enacied by the jurisdiction in wiichithe Property is located, os it may be amended from time 1o

time, or any applcable additional or successor legiskation ina! governs the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures o Lender (i the repayment of the Loar_znd all renewals, extensions, and modifications
of the Naole. and (i)} {he performance of Borrower's covenants and agreements tnider this Security Instrument and the Note.
Faorthis purpoze. Borower mortgages, grants, conveys, and warrants io MERS fseiely as nominae for Lender and Lenders
suceessors and assigns) and to the successors and assigns of MERS, the follow ng described progerty lncated in the
County ol Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",
APN #: 09-17-416-029-1059
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which currantly has Ue address of - 675 Pearson 8t Apt 707, Des Plaines  [Stree] [Gity)

LOAN #: 2309025482

Mingis 60016 [“Property Address™), and Borrower relzases and waives all righis uncer and by virlie of the homestead
L G
cxemption laws of this State,

TOGETHER WITH all the improvemeants now or subgsequently erected an the properly, including replacements and
acdilions fo the improvements on %lt(,f 1 araperty, all property rights, including, withaut limitation, all sasements, appur-
lenances, rovalliss, mineral righls, oif or gas rlcﬁ s or profits, water rights, and lixtures now or subseguently a part of
the proparly. All of the foregeing is 1 meiwi b in this Security Instrument as the “Proparty” Borrower understands and
agrees that MERS holds only legal tile o the inlerests granted by Borrower in this Security Instrument, but, if necessary
o comply with law or custorn. MERS (as nomines for Lender and Lender's successors and assigns) has the right: to
exercise any or aff of those intereats, including. but not limited to, the right to loeclose and sell the Property: and to take
any achon required #f Lender including, Dul not limited 1o, releasing and cancealng Whis Security Instrument.

BORROWER REFRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Barrower lawfully cwns and pos-
sesnes the Property comeciad in this Securidy Instrument in fza simpie or lawtally has the right o use and cocupy the
Proparty under a leasehoil satate: (i Borrower has the right to martgage, gramn, 1, and convey the Properly ar Borrower's
leasehold interest in the Praparyyeand {iiil the Property is unencumbered, and not subject to any other ownership interest
in the Proparty, sxcept for encumbia nees and) ownership interests of record. Borrower warranis genarafly the tille ta he
Froperty and covenants and agrees-4o detend the title 1o the Properly against all claims and demands, subject to any
encumbrances and ownership inferesty of record as of Lean clpsing,

THIS SECURITY INSTRUMENT combings dniform cavenants for nalional use wilh limited variations and non-unilarm
covenanis thal reflect specific lingis state requirements 10 constituiz a unifonm security inslrument covering real property.

1. Payment of Frincipal, Intergst, Escrow llems, Prepayment Charges. and Late Charges. Borrower wilt pay
gach Parnodic é’-”’z-*f;rmr:m when due. Borrgweer will 2lso pay any grepaymant charges and late charges dus under the MNote,
and any oiher amounis dueg under this Security Instrument. Fayg ncniﬁ due undm the Note and this Security Instrument
must be made in LS currency. I any cheek or olher instrument edsived by Lender as payiment under the Note or this
Seauriy Instrument is ssturned fo Lender unpaid, Lender may rsaqt;rc that any or all subsequeni payments due uncler
the Naote ancl this Seeurity Ingirument be made in one or more of the Bliowing forms, as szslected by Lendar: (a) cash;
oy money ardar; (¢ cerlified check, bank check, treasurer’s chack, or cashizrs pheck, provided any such check is drawn
upan aninslitetion whose depaosits are insured by a LS, federa) agency, inst=irantalily, or entily; or {d) Eleclronic Fund
Transfer.

Payments are desimed received by Lender when received al the localion deciriatad In the Note or at such other
lozation as may be desiqnated by Lander in accordance with the nolir‘n provisions i Saction 16. Lender may accept or
return any Partial Payments in ils sole discrelion pursuant to Seclion 2.

Ary offset or claim that Borrower may have now or in the future against Lender will notrelieve Borrower from mak-
ing the full amount of all payments dus under the MNote and this Security Instrument or pevorming the covenants and
agraemenis secured by this Saourily instrument,

2. Acceptance and Application of Paymenis or Proceeds,

(2} Acceptance and Application of Partial Paymems Lendar may accept and either apply o' nold in suspense
Partial Payments in its sole discretion in aceordance with this Seclion 2. Lendar is not obligated to accept any Partlal
Paymants or to apgly any Partial Payiments at the ime such paymants are accepled, and also is not obligaied to pay
interest on such unap pheri unds. Lencier may hold such unapplied funds until Borrowsr makes payment sufficient
o cover a full Periodic Payment. al which time the amount of the full Periodic Payment wilt be apphed lo the Loan,
It Borrower docs not make such & payment within a reasonable period of time, Lender will either apply such funds
in ageordance with this Section 2 or rlurn them to Borrower. If not applied cﬂrhc;r Partial Payments will ba credited
against the intal amount due under the Loan in calculating the amount dus in connection with any foreclosure proceed-
ing, payvoll request, loan modificalion, or reinstatement. Lender may accapt any payment insufficient to tring the Loan
curent without waiver of any rightz under this Security Instrument or prejudice 1o its righls 1o refuse such payments
i the fulurg,

ILLINOIS - Smglo Famity - Fannie MaelFroddie Mac UNIFORM INSTRUMENT {MERS) Form 3014 (7/2021
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{b) Order of Apnplication of Partial Payments and Periodic Payments. Except as othenwise deseribad in this
Section 2. if Lender applies a paymertt, such payment will be applied to each Perindic Paymant in the order in which it
became dus, beginning with the oldes! oulstanding Pericdic Payment, as follows: first to interest and then to principal
due undei the Note, and finally Lo Escrow tems. If als outstansding Periodic Payments then due are paid in full, any pay-
ment amotints remaining may be applisd to late charges and to any amounts then due under this Security Instrument, If
all sums then due under the Note and this Security instrument are paid in full, any remaining payment amount may he
applicd, in Lender's sole discration, fo a future Pariodic Payment or 1o reduce the principal balance of the Nole,

It Lender receives a payment from Borrgwer in the amount of one or more Periodic Payments and the amount of any
late charge due for a delinguant Perodic Payment, the payment may be applied fo the delinguent payment and the |ate
charge,

When apolving payimenis. Lender will apply such payments i accordance with Applicable Law.

{c) Voluntary Prepayments. Voluntary prepayments will be apphed as described i1 the Nole

(¢} No Change to Payment Schedule, Any application of payments. insurance proceeds. or Miscellaneous Pro-
ceeds o principal due under the Motz will not extend or gostpone the due date, or enanges the amount, of the Perjodic
Faymenis,

3. Funds for EsCrow ltems.

(a} Escrow Requicgrinnt; Escrow Items. Excepl as provided by Applicable Law, Barrower must pay to Lender on
the day Periedic Payments are due under the Note, until the Note is paid in full, a sum of meney o provide for payment
of amounts dua for all Escrow Jiems ithe “Funds™. The amount of the Funds required 1o be paid each month may change
during the werm of the Loan, Bowower must promptly furnish o Lender all notices or invoices of amounts o be paid under
thiz Gection 3.

(b} Payvinent of Funds; Watver. Baniswer must pay Lender the Funds for Esoroiw llems unless Lendar waives this
obligation in writing. Lender may waivs g obligation for any Escrow ke at any time, [n the event of such waiver, Bor-
rovwer must pay directly, whan and whers payadle, he amounts dua for any Escrow liems subject 1o the waiver, If Lender
has waived the requirement to pay Lender the Funds for any or all Escrow [tems, Lender may reqliire Borrower to provide
pioof of direct payment of those items within suc! ime period as Lender may require. Borrower's abligation to make
such limely payments and to provide proof of paymentss deemad to be a covenant and agreament of Borrower under
this Securily Instrument. If Borrower 15 obligated to pay Lscrow ltems directly pursuant to a walver, and Borrower fails 1o
pay timely the amount due for an Escrow ltem, Lender muy eiercise ils righis under Section 9 to pay such amount and
Barrower will be obligaied 1o epay lo Lender any such amoustin accordance with Section 9.

Eroapl 48 provicedd by f’-\pph‘cablo Law, Lender may withchiawihe waiver as to any or all Escrow ltems at any time by
giving & notice i accordance with Section 16; upen such witharawal, Borrower must pay to Lender all Funds for such
Escrow Hems, and in sich amaounts, that are then required onder thiz Jnrt ian 3.

{c} Amount ol Funds; Application of Funds. Excepl as provided oy Applicable Law, Lender may. at any time, cal-
lgct and hold Funds in an amount upx to. but nat in excess of. the ATy AMBunt 8 lander can require under RESPA,
Lender will eslimate the amaunt of Funds due in accordance with Applicabia. Law.

The Funds will be held in an institulion whose deposits are Insurad by a U.SGetferal agenacy, instrumentzlity, or entity
(inclucding Lender, if Lender is an institulion whose deposits are sc insured) or in 2ay Fedaral Home Loan Bank, Lenzler
will apply the Funds 10 pay the Escrow ltems no later than the lime specified under RESPA. Lender may not charge
Borrower for: (i) holding and applying the Funds; (i) annually analyzing the escrow account; or (i} verifying the Escrow
lems, untess Lender pays Borrowar interest on the Funds and Applicable Law permits Lenderio make such a ¢harge.
Unless Lender and Gorrower agree in writing or Applicaile Law requirss interest to be patilenstiie Funds, Lender will
not be required to pay Borrower any interest or eamings on the Funds, Lender will give o Borrower, withoul charge. an
annual accounting of the Funds as required by RESPA.

(¢} Surplus: Shaortage and Beficiency of Funds, In wcmﬁanca with RESPFA, i there 15 a surpies of Funds held
n gscrow, Lender will account to Borrower for such surplus. If Borrower's Periodic Payment is delinguent by more than

30 days, E_enr ermay retain the surplus m the escrow accouni for the payment of the Escrow ltems. |f there is a shortags
or daficiency of Funds held in ascrow. Lender will notity Borrower and Borrower will pay to Lenrder the amaunt nacessary
1 make up the shortage or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Security Instrument, or an earlier time if reauired by Applicablz Law,
Lender vill prompily refund to Borrower any Funds held by Lender.

4. Charges: Liens. Bormower must pay (a) all laxes, assessmenls, charges, fines, and impasitions attributable 1o
the Property which have prionity or may allain priodty over this Security Instrument, {b} leasehold paymenls or ground
renls on tha Proparty. if any. and {2) Communily Association Dues, Fees, and Assessments. it any. If any of these items
are Escrow Hams, Borower will pay thesm in the manner provided in Section 3.
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Borrower must prompliy discharge any lien that has priority or may aliain priority over this Security Instrumant unless
Borrower: {(aa) agrees iy witling (o the payment of the obligation secured by the ben in a manner acceplable o Lender, bul
only so fong as Borowsy s pertorming under such agreement: {bb) contests the lien in good taith by, or defends against
enforcement of the licn inlegal proceedings which Lender determines. in s sole discrehon, operate to prevent the entorce-
ment of the llen whilo those proceedngs are pending. but only until such proceecim(; arg concluded: or (oo} secures from
the older of the han an 2grmement satisfaciory to Lender that subordinates the lien to this Securily Instrument (coliectively,
the "Required Actions™, o Lender determings that any part of the Froperty Is subject to a lien thal has priarty or may attain
prigrily over this Seourity Instrument and Borrowar has not taken any of the Required Actions in ragard o such lien, Lender
may give Borrower a rotice identifving e lien. Within 10 davs alter the date on which thal netics is given. Borrower must
sabisfy the llen o take ane or more of the Reouired Actions.

5. Property Insurance,

{(a} Insurance Requirement; Coverages, Boorower must keep the improvements now existing or subsaquently
erected on ihe Property insured against loss by bre, hazards included within the lerm "extended coverage,” and any other
hzzards including, bl not limitad o, & ,drm(]Udka winds, and floods. lor which Lender raquires insurance. Borrower must

maintain the lypes’of haurance Lender requires in the amounis {including deductible levels) and lor the periads that
Lander requires. Whatlender requires pursuant to the praceding senlences can change during the term of the Loan, and
may aexceed any minimim cove agr required by Applicable Law. Borrower may choose the insurance carnier providing
the insurance, subject 1o lenders right to disapprove Borrower's chaice, which rigitt will not be exercised unraasonably.

(b} Failure to Maintain nzurance. I Lender has a reasonable basis 1o believe thal Borrower has failed o maintain
*mw,f of the recuitred instrance rcwr'.*;oﬂx described above, Lender may obtain insurance coverage, al Lender's option and

at Borrowars expense, Unless requirad by Applicabie Law, Lender is under no obligation to advance premiums far, or o
saek to reinslate, any grior fapsed coverays oblained by Borrower. Lender is under no obligation to purchase any particular
type or amount ol covarage and may seicolihe provider of such insuransce in its sole discretion. Belore purchasing such
coverage, Lendar will notify Borrower il requirea o do so under Anplicable Law. Any sush coverage will insure Lander, but
might not protect Bonower, Borrowar's equilyin the Property. ar the contents of the Property, against any risk, hazard,
or liability anc mig_;hi movide greater or lesser covarage than was previously in effect. bul not exceeding the coverage
required under Section 5ta). Borrower acknowledges thetthe cost of the insurance coverage so obtainad may significantly
exceed the cost ol insurance fhal Bormwer could have bbtained. Any amounts disbuised by Lender for costs associated
with reinsiating Bopower's ingurance policy or with placing now insurance under 1hig Seclion b will become addilional
dabi of DDII’D\.JLI securad by this Secuwily Instrumant. These armounts will bear interest al the Note rate from the date of
disbursement and will be pavable, with such interest, upon notizedrnm Lender to Botrower requesting payimeant,

fc ) Insurance Policies. All insuranca policies Icquwred by Lendldr and repewals of such policies: {i) will be subject 1o
Lender's right te disapprove such polictes; (i musl include a standa(d nmtrjagr clausa: and (it} mus! name Lender ag
ragricagen andior a3 an :,Hl._iiliulirﬂl loss paves, Lender will hava the rmblto hold the policies and renawal c‘eitmrauﬁs If
Lender reguires, Borrawar waill prompity give 1o Lender proof of pald premivnsand renewal notices, If Borrower obia
any form of insurance coverage. not otherwise required by Lender Tor daniage o, or dastiuction of the Property, Sut:h
policy must include 2 standard morlgage clause and must name Lender as mengadee andior a5 an additional loss pavee.

{d} Proof of Loss; Application of Praceeds, In the eveni of joss, Borrower must mive prompt notice (o the insurance
carriar and Lender. Lander may make prood of [oss if nol made promptly lw Borrower Ay insuranca procesds. whether
or nod the undarbeng insurance was required by Lender, will e applied to restoration orieparr of the Property, if Lender
deams the restoration or rapair 1o ba aconomically feasible and cietermmes that Lenders ssciity will nol be lesgenad
by such restaration o repair,

If the Praperty is {0 be ropaired or rostorad, Lender will dishurse from the insuranse progeaas any initial amounts
that are necessary 1o begin the repair or resloration. subject o any restrictions applicabe o Lenaes. Turing the subse-
guant rapair and restoration perd ori Lender will have the right 1o hold such insurance proceads untirvender has had an
opnortunity lo inspect such Proparly to ensure the work has bean completed to Lender's salisfaction (which may includs
satisfying Landars minimuarm eligibility requirements for persons repairing the Property, ineluding, but not limited 1o,
licansing, bond, and insyrEnce regquirements) prDVided that such inspection must be undertaken promplly, Lender may
dishurse procesds for the repairs and restoration in a single paymenl or in a serigs of progress payments as the work is
completed dapending on the size of the repair or restoration, the lerms of the repair agreement, and whether Borrower
i5 in Default on the Loan. Lender may make such disbursements directly to Bonower, o the person rr=pﬁnmg ar restor-
ing the Property, or pavable jaintly to bolh, Lender will net be required to pay Borrewer any mierest or carnings on such
insurance progeeds unless Lender and Borrower agree in writing or Applicahble Law requires otherwise, Fees for public
adjusters, or ether tird parties. retained by Borrower will net ba paid out of the insurangs proceads and will be the sole
ohligation of Borrower,
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It Lender deems the mestoration of repair not 1o e esonamically feasible or Lender’s security would be lessened
by such rastoration or repair, the insurance proceeds will be applied to the sums secured by this Securily Instrument,
whethar or not then dus, wilh the excess, if any, paid 1o Borrower, Such insurance proceeds will be applied in the order
thad Partial Paymenls are applied in Section 2{h),

(e} Insurance Seiflements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiale, and sefile any available insurance claim and related malters, If Borrower doas not respond within 30 days
o a notice from Lender that the insurance carrier has offered o setilz a claim, then Lender may negotiate and setlle
the clzim. The Sf“}nf\'";w period will begin when e natice is given. In either event, or if Lender acguires the Property under
Dection 26 or otherwise, Bormwer 13 uncendiionally assigning to Lendar () Barrower's nghts o any nsurance proceads in
an amolnt nat 1o excm:.cr e amounts unpaid under the MNote and this Securily Instrument, and {ii} any other of Borrower's
rights {ather than the right to any refusd of uneamed premitums paid by Barrewver) under all insurance policies covering the
Pronerty, o the extant thal such rights are applicahle to the coverage of the Property. If Lender liles, negotiales, or settles
a claim, Bomewer agrees that any insurance proceeds may be made payable divectly to Lender without tha nead o inclurle
Borrower as an additional loss pavee. Lender may use the inswrance proceeds either to repair or restore the Property (as
provided in Sectios &/01 or o pay ameunts vnpald under the Mate o this Security Instrument. whather or not then due.

6. Oceupancy. Dupower must accupy. eslablish, and use the Property as Borrower's principat residence within
60 days aiter the execulion of this Security Instrument and must continue 1o occupy the Preperty as Borrower's principal
residence for alleast ongqear aller the date of occupancy. unless Lender otherwise agrees in writing, which cansent will
not be unreasonally wit thhel or unless axtenuating circumstances axis! that are beyond Borrower's contral.

7. Preservalion, Maintenanre, and Protection of the Property; Inspections. Borrawer will not destroy, damage,
or impair the Property, allow the Prapesty lo delenorate, or commit waste on the Property Whether or not Borrower is resid-
ing in the Propertv Borrower must maintain the Property in order to prevent the Property from detgrioraling or decreasing
in value due to its condition. Unless Lenderdelermines pursuant to Scction 5 that repair or resioration is not economically
feasible. Borower will prompily repair the Progery if damaged 1o avoid further delerioration ar damags.

IMinsurance or condemnation proccods are oaid to Lander in sannection with damage to, or the taking of, the Praparty,
Borower will be responsibie for repairing or resto’ing the Property only il Lender has relea seupmc&edsforsuch purpases,
Lander may dishurae proceads for he repais and lesloration in 2 sinple payment or in a series of progress payments as
ihe work s completed, dapanding on the size of the repar or ra:stmr’l fan, the ferms of the rapair agrecment, and whether
Bonowsr s in Daefault on the Loan. Lendar may make such disbhursements dirgctly to Borrower, i the persen repairning or
rastoring the Property, or payvable jointly to bali. If the insuranes.or sandemnation proceeds are not sufficient to repair or
restore the Property, Borrower remains obligaled to complete sucbrenair or resioration.

Lencler may make masonable entries upun and ingpections & the Properly. If Lender has reasonable cause, Lendar
may inspectthe intoror of the Improvements on the Property. Lender willgive Borrower nolice at the Tima of or prior to such
an interior inspection spaciving such reasonalls cause, '

8, Borroewer's Loan Application. Eorrower will be in Delault if. dunngthe Loan application process, Borrower or
any paraons o antities acting at Borrowar's direction or with Bonower's know!edage or consent cave materially false,
misleading. or inaccurals information or statements o Lender (or fadled o proyids Lender with material information) in
connection with the Loan, including, but nol limited 10, aversiating Borrower's incoms or assels, understaling or failing
o provide documentalion of Borrower's debt obligalions and liabiities, and misreprasenting Borrower's oocupancy or
intanded occupancy of the Properly as Scrrower's principal residence,

9, Protection of Lender’s Interest in the Property and Rights Under this Security Iiscument.

(a} Protection of Lender's Interest. i: (i Borrower fails to perform the covenants and agreemertecontaingd inthis Secu-
rity Instrument; (i) there s o legal proceeding or government arder thal might significantly affect Lendar s 1nterest in the Property
ancéor nghts under this Securty Instrument (such as a proceeding in fankrupley, probate, for condemipation o fotfeiture, for
enforsement of a lier that hag priority orrn"wai”un priority over this Securily Instrument. of 1o enforce laws 2 regulationsy: ar
lin} Lender reasonably balioves that Borrower has abandoned the F'mpr-rty than Lender may do and pay for whalaver ig
seasonalle or approprate o protect Lender s interest in tha Property andior rights under this Saour ity Instrument, includ-
ing protecting and/or assessing the value of the Property, and securing and/or repairing the Property, Lender’s aclions
may include, but are not limited ta: {1) payving any sums secured by a lien that has priority or may altain priority over
this Becurity Instrument; (I} appearing in court; and {111} paying: {A} reasonable atorneys fees and costs; (B) property
ngpeciion and valuation fees, and (C) other fees incurred for the purpase of protecting Lenders interest in the Property
fndlor righis under this Secunty Instrument, including its secured position in a bankrupicy proceeding. Securing the
Property includes. but is nat limited to. extenor and interior inspections of the Property. entering the Property 1o make
repairg, changing lockes, raplacing or boarding up doors and windows, draining watar from pipes, eliminating building
or other code violations or dangerous conditions, and having utilities turned on or off. Although Lender may take action
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under this Section &, Lender is not required o do so and is not under any duty or ebligation to do so. Lender will el bie
liable lor not taking any of all actions authorized under this Seclion 9.

{b} Avoiding Foreciosure; Mitigaling Losses, If Borower s in Defaull, Lender may work wilh Sorrower (o avoid fore-
closurg ancddor mitinaie Lender's potential losses, butis not chligatad to do so unless required by Applicable Law, Lender may
lake reasonable actions o evaluatz Borrower for available alternatives o foreclosure, including, but notlimited to, obtzining

cradit rapens, Hig rapors, e nsvrance, proparty valuations, subordination agreements. and third-party approvals. Bor-
rowvnr authordzes and consents fo these actions. Any costs associated with such fozs mitigation aclivities may be paid by
Lender and recoverad fram Borrower as descrbed below in Section 9(e), unless prohibited by Applicable Law.

{c) Additional Amounis Secured. Any ameounls disbursed by Lender under this Section 9 will become additional
debl of Borrower secured by this Security Instrument. These amounts may bear inferest at the Note rate from the date
of disbursement and will be pavable. with such interesl, upon natice from Lender 10 Borrower reguesting payment,

{d) Leasehold Terms. I this Secanty Instrumant is on a leasennld, Borrower will camply with all the provigions of the
tease. Borrower will not surrender the zasehold esiale and interests conveyed or lerminate or cancel the ground lease.
Borrawer will nol, without ihe express wrilten consent of the Lender, alter or amend the ground lease, | Bormower acquites
fae tille to the Propasty’ the lsasahold and the fea tille will not merge unless Lender agreas to the mergar in writing.

10. Assignment 41 Rents.

{a) Assignment o Bants. To the extent permitted by Applicable Law, in the event the Property is leased lo, usad
by, ar occupizd by a thirdDarty ("Tenant). Borrower is unconditionally assigning and transferring Lo Lender any Renls
regardless of to whom the Rawls are payable, Borrower aulhorizes Lender o collect the Rents, and agrees thal each
Tenant will pay the Banis to Lande! However, Borrower will receive the Rents uniil {ij Lender has given Borrower notice
of Dedault pursuant 1o Section 26, and (i) Lender has givan notice to the Tenant that the Rents are to be paid to Lender.
This Sacton 10 congditrles an absoluteassignment and not an assignment By additional security only,

{b} Motice of Defaull. To the exlernt ,Jm“nlrtod by Applicabls Law, if Lender gives notice of Default to Borrower: {i} all
Fents raceived by Borrower must be held by Parvower as trustee for the benefit of Lender anly, (0 be applied to the sums
securad by the Seourily Instrument: (il) Leadeswill be enlilled to collect and raceive all of the Rents: il Borrower agrees o
inslruct each Tenant that Tenantis to pay all Renls slee and unpaid to Lendear upon Lender’s wrillen demand to the Tenant;
{ivi Borrower will ensure that each Tenan! pays al Peris due to Lander and will take whatever aclion is necessary to
collect such Rents if not paid ta Lender: {v) unlass Appieable Law provides othenvise, all Rents collzcted by Lender will
bz ap;;llec? irst o 1he costs of taking contrai of and maneging the Property and eollecting the Rents. including. buat not
limited to. reagonable aligrneys lees and cosls, receiver's foes nramiums on receiver's bonds, repair and maintenance
Casts, INSURANGE Pramiums, taxes, assessments. and other ehianigs on the Proparty, and ther to any otber sums securad
by this Secunly hstrumant; (v Lender, or any judicially appoirtes roceiver, will be liable to account for only those Renls
actually received; and wii) Lender will be enfiled fo have a recave” aupoinled o take possession of and manage Ihe
Proner w and colled! the Rents and profits derived from the Property wilkaut any showing as 1o the inadequacy of the
Froperty as securily,

{c} Funds Paid} )y Lender. If the Rentz are not sufiicient 1o cover thewosts of taking control of and managing the
Froperty and of collecting the Benis. any funds paid by Lender for such purposesill beceme indebledness of Borrower
io Lender secured by ihis Security Instrument pursuant (o Section 9,

{d} Limitation on Collection of Rents. Borrower may niot collect any of the Reitts more than one month in advance
il the time witen the Ronls become due, except for securily or similar deposils

{g) No Other Assignment of Rents, Borrowar represents, waranis, covenants, and agrees that Borrower has not

signed any prior assignment of tha Rants, will not make any further assignment of the Rentz /a6 has not pasformed,
and will not pertorm, any act that could prevent Lender from’ exercising its rights under this Sedusi instrument.

() Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or 4 receiver appointed
ungzr Applicable Law, 15 not ebligated to enter upon, take control o, or maintain the Property before orefisr giving notice
of Default o Borrower. Howaver, Lender, or a receiver appointed under Applicahle Law, may do so at any time when
Botrower is i Delaull, subject o Applicabls Law,

{g} Additional Provisions. Any application of the Rents will not cure ar waiva any Delailt or invalidate any other
right or remedy of Lender, This Section 10 doas nol relisve Borrower of Borower's obligations under Section 6.

This Section 10 will terminate when all the sums secuied by this Securily Instrument are paid in full,

11. Mertgange Insurance.

{a) Peyment of Premiums: Substitution of Policy: Less Reserve: Protection of Lender. If Lender required
WMorlgage Insurance as & condition of making the Loan, Borower will pay the premiums required to maintain the Mort-
gage Insurance in efisch If Borrower was required 10 make separately designated payments toward the premioms for
Mortgage Insurance, and () the Morigage Insurance coverage required by Lender ceases for any reason to be available

i
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from the mortgage inswrer that previoysly provided such insurance, or {il} Lender determines i its scle discretion that
such mortgaga insurer is no longer eligible to provide the Morlgaoe nsurance coverage required by Lender, Borrawer will
pay the premiums required to oblain soverage substantiaily couivalent {o the Mortgage Insurance previously in affect, at
a cost substantially equivalent t¢ the cost 1o Borrower of the Mortgage Insurance previously in effect, from an allernate
mortgage nsirer selected by Lender.

It subztantially equivalent Mortigags Insurance coverage is nod available, Borower will continua to pay to Lender the
amount st the separataly designated paviments that were due when the insurance coverage ceased to be in effect. Lender
will accept. use, and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve wilt be non-refundable. even when the Loan is paid in full, and Lender will not be required o pay Borrower any
interast or zarnings on such loss eserve.

Lender vall no fonger require [oss mserve oovments If Morigage inserance coverage (in the amount and for the
pariod that Lendar ranuires) providad by an insurer selectad by Lendor again bacemes avaitable is obtained, and Lendar
reguires separalely designaled payments owaid the premiums for Mortigage Insurance.

i Lender raquires Morgane Insurance as a condition of making the Loan and Borrowesr was raquired 10 make sepa-
rately designated gavrisnts tovard the pramiums for Morigage Insurance, Borrower will pay the premiums required to
maintain Mortgage inssrance in effect, or o provide a non-refundable loss resarve, Ll Lender's requirement for Mortgage
Insurance ends in accoidence with any wiilten agreemen! batwaen Borrower and Lander providing for such termination
or untit lermination is recwred by Applicable Law Nothing in this Seclion 11 affscts Borrower's obligation io pay interest
at the Note rate,

(b) Mortgage Insurance Aguzaments, Morteage Insurance reimburses Lender for certain losses Lender may incuy
it Borrower does aot repay the Loateas agraed, Barmwer is ol a party o the Morlgage Insurance policy or coverags.

Mortgage inswrers evaluale their iolahrisk on all such insurance in force from time to time, and may enter into agrae-
ments wilh other parties that share arsadiy thelr sk, or reduce losses. These agreements may require the mortgage
insurer to make paymants using any soure 41 lunds that the morigage insurer may have available twhich may include
funds oblained from Mortgage Insurance premiums),

Az a resull of these agreements, Lender, aneder insurer. any refasuren any other entity. or any affiliate of any of
the foregoing. may receive [diractly or indirsctly) npiednts that derive from {or might he characterized as) 2 portion
of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifving the morigage insurer's risk.
or redusing lossas. Any such agreements will not: () afficct the amounts that Borrower has agreed to pay for Mort-
cage Insurance, or any other terms of the Loan: (i) increass-the amount Borrower will awe for Mortgage Insurance;
(i} entitie Bonrower o any refund; or (iv) affect the rights Borawer has, [f any, with respect 1o the Mortgage Insurance
under the Homeowners Frotection Act of 1998 (12 WLE.C § 450V elceq.), as it imay be amended from fime to time, or
any additional or succassor lederal legislation or regulation that govaris the same subject matter ("HPA). These rights
under the HPA may include the right to receive certain disclosures. o equest and abtain cancellation of the Mortgage
Insurance. lo have the Morlgage Insurance lerminaled automalically, andied o receive a refund of any Mortgage 1nsur-
ance premiwms that were unaarned al the time of such cancellation or terminatian,

12. Assignment and Application of Miscellancous Proceeds; Forfeitarc.

(a) Assignment of Miscellangous Proceeds. Borrower is unconditionally assiciing the right to receive all Miscel-
laneous Froceeds o Lender and agrees that such amounts will ba paid o Lendar,

(b) Application of Miscellancous Proceeds upon Damage to Property. If the Froperty is damageri, any Miscel
langous Proceeds will ba applied Lo restoration or repair of the Froperty, if Lender deems the restoration or repair to be
aconomically feasible and Lender's security will not be lessenad by sush rastoration or rapair, Puring such repair and
restoration period, Lender will nave the rght o hold such Miscellancous Praceeds until Lended bas had an opportunity
to inspect the Properly to ensure the work has been complaied to Lendar's salislaction (which inayinclude satistying
Lender's minimum eligbilily requirements for parsons repairing the Property, including, but not limited 1, Feensing, bond,
and insurance requirements) provided that such inspection must be uncertaken prompily. Lender may pay for the repairs
and restoration in a single disburserment or in a series of progress payments as the waork is complated, depanding on
the size of the repair or mstoralion, the tarms of Ihe repair agreemenl, and whether Borrower is in Default on the Loan.
Lendar may make such dishursements directly 1o Borrower, 10 the person repairing or rectoring the Properly, or payable
Jointly to both, Unless Lender and Borrower agree in wiiting or Applicable Law requires interest to be paid on such Miscel-
laneous Proceeds, Lendar will not be requited to pay Bonower any inferest or earnings on such Miscellaneous Procesds.
If Lender daems the resteration ar repalr not o be economically feasible or Lender's security would be lessened by such
restoration or repair, the Miscellaneous Procecds will be applied to the sums secured by this Security Instrument, whether
or not then due, with the excess, if any. paid to Borrower, Such Miscellanesus Proceeds will be applied in the ordar that
Fartial Payments are applisd in Seclion 2{H).
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(e} Application of Miscellaneous Proceeds upon Condemnation, Destruction. or Less inValue of the Property.
In the event of a total taking, destruction, or loss invalue of Ihe Property, all of the Miscellaneous Proceeds wall be applied
to the sums seaured by this Sacurily Instrument, whether or nol then due, with he excess, i any. paid to Barrower.

In the event of a partial taking, destruction. or 0ss in value of the Property [each, a “Partial Daevaluation™) where the
fair marke valus of the B roperly e fately before the Partial Devaluation is squal to or greater than the amount of the
sums secured by this Security Instrument immediately before The Parlial Devaluation, a percentage ot the Miscellaneous
Procaeds will be aoplisd o n the sums seaurad by this Security nstrument unless Borrower and Lender clherwise agres in
wriling. The amount of the Miscellaneous Proceeds that will be so applied is delermined by multiplving the lotal amount of
ihe Miscellansous Proceseds by a percentags calculatad by taking ) the total amount of the sums secured immadiataly
beiore the Partial Dovaluation, and dividing B by (it} the fair market value of the Property immediately before the Partial
Devaluaticn. Any balanca of the bMisc elancous Procesds will he paid o Rorrowar,

n tluc event ol a Fartial Devaluation where the fair markel value of the Froparty immediataly before the Partial Devalu-
ation 15 less than the amount of the sums secured mmediately before the Partial Dovaluation, afl of the Miscallansous
Frocesds will be applied (o the sums secltred by this Security Instrument. whether of not the sums are then due, unless
Borrower and Lender fiherwise agree inwriding,

{d) Settlement ofClaims. Lender is aul thorized to coliect and apply the Misceilaneous Proceeds either to the sums

secured by this Secunty Instrument, whether gr not !(‘Hf vz, or fo restoration orreparn of the Property, i Borrower (i) abandons
1hr> Froperty, or i fails o respond to Lender vithin 30 days aftar the date Lender notifies Borrower that the Opposing Party (as
definad intha next zentence) ofis me Hex a1 bt furdﬁ‘m@ﬂ% Cpposing Party” maang the third narty thal cwes Borrower
the Miscellaneous Proceeds or H wr Pty againshwhom Borrower has a rghl of action in regard 1o the Miscellanenus Proceeds.

(e) Procesding Affecting hnr der's Interpst in the Property, Borrower will be in Default i any action or proceed-
ing beging, whethar 2ivil or crivninal, thatsin Landar's Judgmeant, could result in forfziture of the Properly or olher material
impairment of Lender's inlerestin the Frosus iy ar ric:;é"nt” urdler this Sscurily Instrument, Borrower can cure such a Default
and, if acceieration has oocurred, reinsiaia asormvided in Section 240, by causing the action or proceeding 1o be dismissed
with @ ruling that i Lender's judgment. procludes foreiture of the Properiy or other material impairment of Lender’s
imierestin the Progerty o rights uncder this Setusdy instrumend, Borrower 15 unccnciiﬁonally ’1ssqumg e Lender the
praceeds of any aveandd or elsim Tor o Aamages that are’alributable to the impainment of Lender's inferest in the Properly,
wehich proceads will e paid to Lander, All Riscellangaus Froceadds that arg not applied o restoration ar repair of the
Fraperty will be appliad in the order that Partial Paymenls are apolied in Section 201,

13. Borrower Not Released: Forbearance by LenderNat a Waiver, Borrower or anv Successar in Interest of Bor-
rover v«;ii[ not be released from Babilty under ihis Security Instzument if Lender extends the time for payment or modifies
the amortization of tre sums securad by this Secunty Instrumentaader will not be required to commence proceedings
ag amo tany Successar in Interest of b:}ll(ﬁ.:ef, ar lo refuse o axtendiiie ar payment or otherwise modify amortization
of the sums secured by his Saourity Instromani, by rason of any dermasd made by the original Borrower ar any Suc-
cessors n Interest of Borrower Any forbearance by Lendder in exercising anvsight or remedy including, without limitation,
Lender's acceptance of mw:mmz*f m ihir persons, entities, or Successers indnterest of Borrawer or in amounts less
than tha amount then dus, will not e a walver of, or pr( cluds the exerise of adright or remedy by Lender.

14. Joint and Several Liahility; Signatories; Successors and Assigns Bourd. Bormrower’s obligations and Hability
ungter this Sacurily Instrument will be joint and several. However, any Borrower who skgns this Security nstrument but does
not stgn the Mote: (@) sions this ‘Bwunlv strument Lo mmtqwqo granl, convey, and warran! such Barrower's interest in the
Property under the tenms of this Securily Instrument; (k) signs tis Security Instrument fo waive any applicable inchoate
righls such as dower and curlesy and any availabile homastear exemptions; (&) signs this Secwiity Instrument to assign

any Miscelianeous Proceads, Rents, or other marnings iom tha Praperty o Lender: {d) is not pereonally ohligated ta pay
the sums dug under the Note or llm seewity Instrument; and (&) agrees thal Lender and any cthepdomower can agree
to axtend, modify, [orbear, or maike any dcs:c)mmodcll ong with regard 1o the lerms of the Nete ar this Senurity Instrument
without such Borrower's consenl and without affecting such Borrower's ghligations under this Security instrument.

Subject to the pravisions of Section 186, any Successor in Inlerest of Borrower who assuimes Borrower's obligalions
under this Sacurity Inslrument in writing, and is approvad by Lender, will oblain all of Borrower's rights, obligations, and
benelfits under this Securily Insirument. Borrower will not be released from Borrower's abligations and liability under this
Security Instrument unless Lender agrees o such release in writing,

15, Loan Charges,

{a} Tax and Flood Determination Fees, Lender may require Borrower 1o pay {i) a one-lime charge for a real estate
tax verification ancdior reporting service used by Lendsr in connection with this Loan, and (i) either (A} a one-lime charge
for fllond zone deisrmination. certificalion, and racking servicas. or (B) a one-time charge for flood zane determination
and certilication services and subsequent charges each lime remappings or similar changes ccour that reasonably might
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affect such daterminalion or cerification. Borrower will also be responsible for the payment of any fees imposed by the
Federal Emergency Managemant Agency, or any sucCessor agancy, at any time during the Loan term, in connaction with
any flood zong determinations,

(k) Default Charges. I permited under Applicable Law, Lenter may charge Borrower feas for services perdormead in
connection with Borrower's Default io rotect Lendar's imterast in the Property and rights under this Security Instrumeant,
including: ) reasonable attorneys fees and costs; (i) property inspeciion, valuation. mediation, and loss mitigation fees;
and (i) other related fees,

(c) Permissibility of Fees. In regard o any other fegs, the absence of exprass authority in this Seeurity Inslrument
te charge a specific tee to Borrewver should nol be construed as 4 profubition on the charging of such fee, Lender may

not charge fees that are expressly prohibited by this Securily Inslrument or by Applicable Law,

{c) SFWIHQ;‘% Clagse. If Applicable Law selz maximum [oan charges, and that law is finally interpreted so that the
interest or other loan charges collected or fo be collecled in conneclion with the Loan exceed the permilted limits, {hen

(i} any such loan charge will be reduced by the amount necassary to reduce the charge ta the permeitted limit, and (i} any
sums alreacy collected from Borrower which exceaded parmitted limils will ba refunded to Borrower. Lender may choose
to make this refune’oy Jeducing the principal owed under the Nole or by making a direct payment to Borrower, If a refund
raduces prinmprﬂ. the reduction will be freated as a partial prepayment withoul any prepayment charge (whether or nol a
prepayment charge s provnded for under the Nole), To the extent permitted by Applicalle Law. Borrower's acceptance of
any such refund madf-* tredireet paymant o Borrpwer will constitute a waiver of any right of action Borrower might have
arising out of such overcharge

16, Notlms, Bortower s Phwyrical Address. All nolices given iy Borrower or Lender in connectian with this Security
Instrument must be in writing,

{a) Notices to Borrower. Uniess Auplizabite Law raguires a different methad, any written notice (o Bormower in con-
neclion with this Security Instrument willoc deemed to have bean given to Botrower when (i maifed by first class mall,
or (i) actually delivered o Bormowsr's Holice £diess (as defined in Saction 16(c) below) if sent by means ather than first
class mail or Electronic Commuiization (as vefined in Section 16(h) below). Notice to any one Borrower wili constituts
notice to all Borrowers unless Applicalle Law (xpiessly requires otherwise, |If any notice to Borrowear required by this
Security Instrument is also required undar Applicabile Law, the Applicable Law requirement will satiafy the corresponding
requirement under this Securly Inatrument,

{b) Electrenic Notice to Borrawer, Unless another deliver s method is required by Applicable Law, Lender may provide
notice to Borrower by e-mail or other slectonic communicatinn"Elgctronic Carnmunication”} i: (i) agreed to by Lender
and Borrowar - anbng: (1) Borrower has provided Lender witn Dovrower's e-mail or other electronic address ("Electro
Address™n i) Lender provides Borrewer with the option 10 recewe matices by first class mail or by ¢iher non-ElectronIc
Communication instead of by Elecironic Cammunication; and {iv) Lender otherwise complies with Applicable Law. Any
notice to Borrower sent by Electronic Communication in connection with tkis Securily Instrument will be deemed to have
been diven to Barower whien senl unless Lendar bacomas aware (hat suchnelica is not delivered, If Lender becomes
aware that ary notce senl by Blectronic Communicalion s not delvered. Lender will resend such communication to
Eorrower by st olags mail or iy other non-Electronic Communication. Borrower may withdraw the agreement 1o receive
Electronic Communications from Lender at any lime by providing written notice v Lander of Borrower's withdrawal of
such agreameant.

{¢) Barrower's Notice Address. The address to which Lander will send Borrowernioiice ("Nolice Addrass™) will be
the Properly Address unless Borrower has designated a different address by wrillen netice toi.ender, If Lender and Bor-
rower have agreedd that notics may be givan by Elacironic Communication, then Borrower raav'czsicnate an Electronic
Address as Notice Address. Borrower will promptly nolify Lender of Borrowar’s change of NoticC Address, including any
changas to Borrower s Electromc Address if designated as Notice Address. If Lender specifies & piocedure for raporting
Borrower's change of Notice Adidress, then Borrower will report a change of Molice Address only thioGai that specified
procedure.

(d} Noticesia Lender. Any notice to Lender will be given by tdelivering it or by railing it by first class mail 1o Lender s
address staled in this Securily Instrument unless Lender has designaled anclher address (including an Electronic Address)
by naotice to Borrgwer Anv notice in cannection with this Security Instrument will be deemed (o have been given to Lender
only when actually receivedt by Lender at Lender's designatsd arldrass (which may include an Electionic Address). If any
notice ta Lendar requirad by this Security Instrument is alsa required under Applicable Law, the Applicable Law require-
ment will salisty the corrasponding requirement under this Sacurity Instirumant,

{e) Borrower’s Physical Address. In addition to the designated Nolice Address, Borrower will provide Lender with
the address where Borrower physically resides, # different from the Property Address, and notify Lender whenever this
address changes.
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17. Governing Law: Severability: Rules of Construction. This Security Instrumenlis governed by federal law and
the law ot the State of Hinois. All rights and ohligations contained in this Securily Instrument are subject to any require-
ments and limitations of Applicable Law, It any provision of this Security Instrumant or the Note conflicts with Applicable
Law 1) such conflict will not affoct other provisions of this Security Instrument or the Note that can be given elfest without
the conflicting provision, and {i) such confliciing provision, 1o the extent possible, will he considered modified o comply
with Applicable Lave Applicable Law mighl explicityy or implicitly allow the garties 1o agree by conlract or it might be silent,
but such silence should nol be construed as a prohibition against agreement by contract. Any aclion required under this
Security instrument 1o be mads in accordance with Aupl:cmle aw s 1o be made in accordance with the Applicable Law
in effect Al the time the action is untleriaken,

Az usad inthis Security Instrumenl: (a) words in the singular will mean and include the plural and vice versa; (h) the
word "may” gives sole discretion without any obligation 1o take any aclion; (¢ amy reference 1o "Section” inthis document
retars to Soclions contaired in this Security Instrument unless olhenwize noted: and (d) the headings and captions arg
inserted for convenianoe of reference and do not define, limit. or deseribe the scope or intent of this Security Instrument
or any partictlar Secion, paragraph, of provision,

18. Borrower/s Copy. Cne Borrowar will be given one copy of the Nole and of this Security instrument,

19. Transfer of the Properly ar a Beneficial Interest in Borrower. For purposes of this Seclion 12 only, "Inlerest in
tha Proparty” means any Ineal or benadicial interest in the Properly, including, but nat limited 1o, those beneficialinterests
transferred in a hond for daen_contract for deed. installment sales contract. of escrow agreement. the intent of which is
the transter ol Hitle by Barrowziioa nurchaser al & folure dale.

Fall or any part of the Property or any infergst in the Praperty s scld or transterred {or if Borrower 15 nol a natural
person and a beneficial interest i Parrawer is sold or transierred) without Lender's prior written consent, Lender may
require immediate paymaent in full of all sons secured by this Securily Instrument. However, Lendar will not exgivise this
option i such exarcise iz prohibited by Smicabla Law.

If Lender axercises thiz option, Lendar vil give Borrower notice of acceleration, The nolice will provide a period of
not tess than 30 davs fram the date the notiva.is afvalt i aceomance with Section 16 within which Borrowsr must pay
all sums sscured by this Security Instrument. [f Soceower fails to pay these sums prior (o, or unon, the expiration of this
period. Lender may invoke any remadias permiltaday this Security Instrument without furthar notice or demand on
Borrower and will be entitled {0 cellec ;LII expenscs incurred in pursaing such mmedies. including. but not limited 1o
{a) reason tah!{,uto rieys fees and cosis; prapmlw msp“cnm and valuation fees; and (c) other tees incurred 1o protect
Lender's Irdereal in the Property and/o rlr]htc under this Secuity Instrument

20, Borrower's H;ght to Reinstale the Loan after Acceleratian. If Borrower meels certain conditions. Borrower wil
have the right to reinstate the Lean and have enicreement of this Secudiy Instrurnant discontinued at any time up o the later
of (a} five (s 1v<‘ before any foreclosure sale of the Proparty, or () such Q'm rperiod as Applicable Law might specily for the
tarmination of Borrower's right to reinstate, This right 1o reinstata will not aopiy int he case of acceleration under Seclion 19,

To reinstate the Loan. Borrowar must satisf y all of the following mndmo 152 vaa) pay Lender all sums that then would
e dug under (his Security Instrumant and the Motz as )l no aceelsration hadGocurrad: (Dbl cure any Defauli of any
olher covenants or sgreemants under this Secunty Instrument or the Note; (Coy pav all eXpRNSes incurred in enioreing
this Securily bistrument or the Note. including, bul not limited t2: (i} 1easonable altorneys’ fees and cosis; (i) properly
inspaction and valuation fees; and (iU} olher fees incurred to protect Lender's interest n the Property andfor righls under
ihis Securily Instrument or the Nete: and {dd) take such action as Lender may reasonably require 1o assure sm Lender's
inlerest in the Property andfor rights undes this Security Instrument or the Mote, and Borgwer's obligation 12 nay the
sums gecurad by this Security Instrument gr {he Nole, will centinug unchangerd,

Lender may require that Borrawer pay such reinstatement sumis and expenses in one or morgaithe following lorms,
as selected by Lender: (aaa) cash: (bbb} money order; (cee) certified cheack, bank check, treasurer’s checl, or cashier's
check, provided any such chack is drawn upon an instilution whose deposits are insured by a 1.5 fedgeralagency, instru-
mentality, or entity. or (dekd} Electronic Fund Trans{er. Upon Borrower's reinstatement of the Loan, this Security Instrument
and oahmhcn*‘ secured bv this Securiy Instrument will remain fully effective a it o acceleration had accurred.

21 Sale of Note. The Note or a parfial interest in the Note, together with this Security Instrumant, may he sold or
olherwise trensferred ong or more !imc—:s&. Upon such a sale or aiher iransfer. a\l of Lendar's riqhis and obligations under
this Security Instrument will convey (o LLender's successors and assigns,

22. Loan Servicer, Lender may tnke any action permitted under this Security Instrument through the Loan Sarvicer
or another autharizerd rm_i:msmlaiive-. such as a sub-servicer. Borrower understands that the Loan Servicer or other
authorized representabive of Lender has the right and authority to take any such action.

The Loan Servicer may change one or more imes during the term of the Mate, The Loan Servicer may or may not
be the holder of the Note, The Laan Sarvicer has the right and authority to: (a) collect Periodic Payments and any other
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amounts due under the MNote and this Security Instrument: () parform any other mortgage loan servicing abligations:
and {¢) exercise any rights under the Mote. 1his Securily Instrument, and Applicable Law on behalf of Lender. If there is a
changa of the Loan Sorvicer, Borrower will he given written notice of the change which will state the name and address
of the ngw Loan Senacer, the address to which paymentis should be made, and any other infurmation RESPA and other
Applicable Law require in connection with o notice of transfer of servicing.

23. Notice of Grievance. Unlil Borrower or Lender has nolified the other party (in accordance with Seclion 16) of an
allcoed breach and afiorded the oiher party a reasonable penoad alter the giving of such notice to take gorrective action, neither
Borrowar nor Lendsr may commance, join. or be jomed to any judicial action {either as an individual [tigand or a memberof a
classythat (a) arises from he other party's actions pussuant to this Security Instrument ar the Note, or () alleges that the other
party has breached any provision of this Security Instrument or the Note. If Applicable Law provides a time period that must
elapse before certain action can be laken, thal ime porod will be deamed o be reasonable for purposes of this Section 23,
The nolice of Defaclt given o Barrower pursuant to Section 26(a) and the notice of accelsration givan to Borrower pursuant
o Setion 18 will e decmed 1o satishy e nolice and opporiunity o take corractive action provisions of this Seclion 24,

24, Hazardous Substances,

{a) Definitiors AL vsed inthis Saclion 240 (1) "Ervironmental Law” mesans any Applicable Laws where tha Property
is forated that relate 19 nealth, satety. or environmental proteclion; (i} "Hazardous Substances” inciude (A} those sub-
stances defined as toxiz o hazardous substances, pollutanis, or wastes by Environmental Law, and (B} the following
substances: gasoling, karisens, other flammable or toxic petoleum products, toxic pesticidss and herbicides, volatile
solvonds, materials containingvasbestos o formaldehyde, corresive materials or agenta, and radicactive malerials,
(i) “Environmental Claanup ™ inGluses any responsa action, remedial aclion. or removal aclion, as defined in Environ-
mentnl Lavw; and {v) an "Fovironmgetal Condition® means a condition thal can cause, conbribute to, or otherwiss trigger
an Erwirgnmental Cleanu)s,

{h} Restrictions on Use of Hazardars Substances. Borrower will not cauge or permil the presence. use, disposal,
sterage, orrelease of any Mazardous Substances of hreaten to relsase any Hazardous Substances, on orin the Property.
Borrower will not do, nor allow anyone glse (oode, anything alfecting the Property that: (i} violates Ervironmental Law,
{iiy creates an Environmental Condition: or (i} dostoihe presence, use, or release of a Hazardous Substance, creates a
condition that adversaly aftects or could adversely aifecl the value of the Properly. The precading twe sentences will not
apply o the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized o be apprapriate te nonmal residlential uses ard lomainienance of the Properly {including, but not limited Lo,
hazartous substances in consumsr pracucis).

{c) Notices: Remeadial Actions, Borrower will promptly give Lender written notice of: (i) any investigalion, claim,
cemand, lawsuit, or other action by any governmental or requlatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower hagaciual knowledge; (i) any Environmental Condition,
ircluding but nal limited o, any spilling. leaking. discharge. release. or ihieat of release of any Hazardous Substance; and
{iii} any condition csused by the presence, usse, arrelease of a Hazardous Suostance that adversely affects the value of
{ha Proparty. If Borrower learns, ar is nofified by any governmental or raquaaton”authority or any private party, that any
rernoval or other remediation of any Hazardous Substance affecting the Fropeiivis necessary, Borrower will prompily
take all necessary remedial aetions in acsordance with Environmental Law, Mothingaiihis Securily Instrument wil create
any obligation on Lendsr for an Enviranmental Cleanup.

25, Electronic Nolz Signed with Berrower's Electronic Signature. I the Note eviaencing the debt for this Loan
1£ eleclonic, Borrower agknowladges and represeis o Lender thal Borrower: (&) expresslyconsenled and intended (o
sign the slectimnic Mote using an Electronic Signature adopterd by Borrower {"Borrower's Ejectionic Signalure’) instead
ol signing a paper Note with Borrower's written pen and ink signature; (b} did not withdraw Boirewer s exprass consent
lo sign the alectionic Note using Barrower's Electronic Signaiure: {¢) understood that by signing the cigatronic Note using
Borrower’s Electronic Signature. Bormower promised (o pay the debt evidenced by the eleclronic Note i accordance with
its terms: and (¢ signed the clactranic Mote with Borrower's Electronic Signature with the intent and understanding that
by doing so. Barrowar premised to pay the debt evidenced by the glestronie MNate in accardances with #ts terms.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

26. Acceleration: Remedies,

{a) Notice of Default. Lendar will give a notice of Default 1o Bomrower nriar to accelzration following Borrower's
Delault, except that such notice of Detault will not be sent when Lender exercises ils right under Section 19 uniess Appli-
cable Lew provides atherwdse. The notice witl specify, in addition to any other information required by Applicable Law;
{i} the Defaull: (i the action required to cure the Default: (i) a date. not less than 30 days (or as otherwise specilied by
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Applicabla Law) from the date tha nolice s given to Berrower. by which the Default must be cured: {iv) that failure to cure
the Defaull on or befare the date spectiied In the nolice may resull in acceleration of the sums secured by this Security
Instrument, ioreclosure Dy judicial proceeding and sale of the Property: (v) Borrower's right to reinstate alter acceleralion;
and {vil Borrawer's right 1o deny I the foreclosure proceeding the existence of a Default or to assert any other defense
of Borrewer to acceleration and forecloswre,

{b) Acceleration; Foreclosure: Expenses. If the Defaull is not cured on or befare the date specified in the notice,
Lender may require immediate pavmant in full of all sums secured by this Security Instrament without further demanc
and may fereciose this Securily Instrument bz.,f]ud\cwalprocc%!mu Lender will ke entilled to collect all EEPEHSESIHCLJHDO
in pursuing the remeacliss pro-.rvim! in this Section 28, including, but not limited ta: {i) reasonable atlorneys' fees and costs:
{iiy property inspection and valuation {ees; and (1) u‘thor fecs incurred to prolect Lender's interest in the Praperty ancl/or
rights under this Security Instrument,

27. Release. Upon pavment of all sums secured by this Securily Instrument. Lender will retease this Securily
Instement, Borrawer Wil pay any recordation costs associaled with such release. Lender may charge Boreower a fes for
releasing this Securite nsirumant. but only if the fee is paid to a third party for services renderad and the charging of the
fee is penmitted urdscapplicable Lo

28. Placement o Laollateral Protection Insurance. Unless Borrower pravides Lender wilh evidenca of the insur-
ance coverage requirec by Borrower's agresment with Lender, Lender may purchase insurance at Bonmrower's expense
to protect Lender's intersss i Borovwer's collateral, This insurance may, bul nesd nol, pratect Borrower's interasts. The
coverage ihal Lender purchases may not pay any claim that Borrowsr makes or any claim that is made against Borrower
in conneclion with the collateral” Bupower may ¢ later cancel any insurance puichased by Lender, but only afler providing
l.endar wilh avidence thal Borroweraas obtained insuranca as required by Borrower's and Lenders agreement. If Lender
purchases insurance for the collateral, Barower will be respongibiz for the cosls of that insurance. including interest and
amy olhier charges Lendar may inposs i gonnectinon with the placement of the insurance, until the effective date of the
cancellation or expiraiion of the insurance, Tie cesls of the insurance may be atided to Borrgwear's iotal outstanding bal-
ance or obligation. Tha costs of the insurancesnay be more than the cost of insurance Bormgwer may be able to oblain
on ils own,

BY SIGNING BELOW, Borrower accepts and agrees to Ehﬁ tarms and covenants contained in this Security [nstru-
ment and m any Sider sigred by Borower and recorded Yith

Frsier AL T T LN i 14 /14 /g 23 (Seal)

kSAAC K FURﬂTANI B DATE

State of ILLINOIS
County of COOK

WWZLM ) 2097

This instrument was acknowledged before me on
K FURUTANL.

“idate) by ISAAC

OFFigIAL

ANGELA M WILLE
NOTARY PUBI.IC STATE or L
MYCOMMISSEDH EFPER‘ES 0&0?/202?

Signémge,a@&fh bllc

ILLINOIS « Zingle Farily ~ Famnie Mae/Freddie Mac UNIFORI INSTRUMENT  {MERS)Y Form 3014 0724021

|CE Morigage Technology. fni. F‘age 14 of 18 IL21EDEDL 1023
ILEDEDL (CLS)

1141312023 09:27 Akt PST




2332413329 Page: 16 of 21

UNOFFICIAL COPY

LOAN #: 2308025483

Lender: Bay Equity LLC
NMLS |ID: 76938

Loan Originator: Brian Nevins
NMLS ID: 446020
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Legal Description

Unit 1-707 logether with ils undivided percentage interest in the common elements in River Pointe Condominium
as delineated and definad in the declaration recorded as Document Number 97131342 and as amended from time
to time, in part of the Southwest Quarter of Section 16 and part of the Southeast Quarter of Seclion 17, Township
41 Norlh, Range 12, East of the Third Principat Meridian, in Cock County, lllincis;

The sole and exclusive use of Parking {Garage) Space Number P1-22 and Storage Space S1-22 as limited
common elements, subject to the provisions and limilations contained in the Declaration of Condominium
recorded as Document Number 97-131342 and convevead by dead to the insured as the interest in recorded in the
deed recorded as Document Number 97-34202, in Caok Geunty, lllinois.

Praperty Address:
675 Pearson St, Apl 757
Des Flaines, IL 60016

Pin:  09-17-416-022-1058

Legal Cescriplion AZ3-4621170
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LOAN #: 2309025483
FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is macie this 14th day of November, 2023 and is incorporalad into and shall be
deemed to amend and supplement the Mortgage (the "Sscurity Instrument™} of the same date given by the undersigned
(the “Borrowet™] lo secure Borrowsr's Note lo- Bay Equity LLC, a California Limited Liability Company

{the “Lender”) of the same date and covering the Properly described in the Security Insirument and located at:

B75 Pearson 5t Apt.707
Des Plaines, IL 62¢1F

Fixed Interest Rate Bidae COVENANT. In addition to the covenanls and agreements made in the Security Instrument,
Bormwar and Lender furiier savenant and agreo that DEFINITION (D ) of the Security Instrument iz delated and
replaced by the followmg:

{ D 1 “Note"muans he promissory note daled November 14, 2023, and signed by each Borrower wha is
legaily aiigated for the debt underthatgromissory nale, that s in aither () paper farm, using Borrower's writlen pen
and ink signature, or (i) electronic [arm, using Borrower's adopied Elsctronic Signature in accordance with the UETA
or £-8IGHN, as applticable. The Note evidarces the legal ebligation of cach Borrower who signed the Nole to pay Lender
TWO HUNDRED FORTY FIVE THOUSANL T'AD HUNDRED FIFTY AND NO/MQQ* * x ¥ ¥ v vt sxdsaxzaavn
AREEmEEERR P VR LR a A bk wr e g s v Dgllars (ULS. $245,250.00 ) plus interest at the rale
ot 8.000 . Fach Borrower who signed the MNote has promised to pay this debt in regutar monthly payments
and to pay the deblm full not later ihan December 1,2053,

BY SIGNING BELOW, Borrower accents and agrees to the lerms and covenants contained in this Fixed Interest Rate Rider.

e P TN Q,_ J1 /0 fag23 (Seal)
[SARC KFURDTAN DATE

L« Fresd Inferest Rata Ridar
ICE Mortgage Technology, . ILZTRRCONRLLY 1122

ILIRRCONMRLU{CLS)
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LOAN #: 2309025483
MIN: 1006166-0004172174-8
CONDOMINIUM RIDER

THIS COMDOMINIUM RIDER is mace this 14th day of November, 2023
andis incorporated into and amends and supplements the Mortgage. Moltqaqe Deed,
Deed of TrustApSecurity Beed (the “Security Instrument”) of the same dale given by
the unc‘le|5|qnecr (e Borrower”) to secure Borrower's Note to Bay Equity LLC, a
California Limited Liability Company

{the "Lender’) of the same dalz-and covering the Property described in the Security
Instrument and located al; 674 Pearson St Apt 707, Des Plaines, IL 60016.

The Froperty includes a unit in, together with an undivided inlerest in the common ele-
ments of. a condominium project known as:(Riwver Pointe Condos

{the "Candominium Project”™). If the owners association oy ather enity which acts for the
C‘Oncmmml um Project (the “"Owners Association”) helds title’tn property for the benefit

ruge of tts mambers or shareholders. the Property also inaitdes Borrower's interesl
m the Owners Association and the uses. proceeds, and benefitssf Borrower's interest,

CONDOMINIUM COVEMNANTS. In addition to the representations waranties, cov-
enants. and agreements imade in the Security Instrument, Borrower and Liender furiber
covenant and agree as follows:

A, Condominfum Obligations. Borrower will perform all of Borrovie:'s
obligations under the Condaminium Project’s Constitugnt Documents. The
“Constitient Documents™ are the: (i) Declaration or any other document which
creates the Condominium Project; (i) by-laws: {iii) code of requlations; anc

(iv) other equivalent documents. Borrower will promptly pay, when due, all dues
and assessmeants imposed pursuant o the Constituent Documents,

MULTISTATE CONDOMINIU RIZER = Sinule Family - Fannie MaeFreddie Mac UNIFORKM INSTRUNMENT
Farm 3140 §72031
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LOAN #: 2309025483

B. Property Insurance. 50 leng as the Owners Associalion mainiains,
with a generally accepted insurance carrier, a "master” or “blanket” palicy on
the Condominium Project which is satistactory to Lender and which provides
insurarce coverage in the amounts (inciuding deductible levels}, for the periods,
and against loss by fire, hazards included within the ferm “extended coverage.

and any piber hazards, including. but not lmited 0. earthquakes, winds, and
floods, forvdieh Lender requires insurance, then (i) Lender waives the provision
in Section 3ici e portion of the Periadic Payment made to Lender consisting
of the yearly preimidm installments for property insurance on the Property, and
(i) Borrower’s obligation under Section 5 to maintain property insurance cover-
age on the Property isdeamed satisfiad to the extent that the required coverage
s provided by the Owners Association policy.

What Lendar requires as & condilion of this waiver can change during the
term of the loan.

Borrower will give Lender plompt notice of any lapse in reguired property
insurance coverage provided by g master or blanket policy.

In the evenl of a distribution of property insurance proceeds in lieu of restora-
tion or repair fellowing a loss to the Piuparly, whethar to the unit or to common
slements, any pror’*eds payable to Borrower are hereby assigned and will be
paid to Lender ior application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any paid to Borrower.

C. Public Liability Insurance. Borrower wiil takz-such actions as may be
reascnable to insure that the Owners Association mairiains a public liability
insurance policy acceptable in form, ameunt, and extent ol coverage o Lender,

D. Condemnation. The proceeds of any award or clain’ far damages, direct
or consequential. payable to Barrower in connection with any-condemnation
of other taking of all ar any part of the Property. whether of the unit or of the
cammon elements, or for any conveyance in lieu of condemnation, ae hereby
assigried and will be pald to Lender. Such procesds will be applied by Lender
to the sums secured by the Security Instrumant as provided in Sectlion/12:

E. Lender’s Prior Consent. Borrower will not, except after notice to Ledider
and with Lender’s prior written consent, either partition or subdivide the Prop-
erty or consent to: (i) the abandonment or termination of the Condominium
Project, except for abandonment or termination requirpd by law in the case
of substantial destruction by fire or other casualty or in the case of a taking
by condamnation or eminent domain: (i) any amendment to any provision of

FULTISTATE CONDOMINIUK BIDER = Single Family - Fannie Mas/Fredeic Mac UNIFORM INSTRUMENT
Form 3180 073021 )
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LOAN #: 2309025483

the Constituent Documents unless the provision is for the express benafit of
Lender: {ii} termination of professional management and assumption of self-
management of the Qwners Association: or {iv) any action which would have
the eftzet of rendering the public liability insurance coverage maintained by
the Owiiers Associatien unacceptable to Lender,

F. Keinzdies. If Borrower does not pay condominium dues and assess-
ments wher dug, then Lender may pay them. Any amounts dishursed by Lender
under this palagraph F will become additional debl of Borrower secursd by
the Secunty Insiiment. Unless Borrower and Lender agree to other terms of
paymant, these amaunts will bear interest from the date of disbursement at
ihe Note rate and wil” be_payable, with interest, upon notice from Lender to
Borrower requesling payment.

contaned in this Condominium Rioer,
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