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MORTGAGE

MIN: 1007531-0064127543-% MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this documiert 2.e defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY ‘and in Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules
regarding the usage of words used in this document are also provided in Section 17.

Parties —— -

(A} "Borrower"is NEVIN MASSAD, A MARRIED WONMAN

currentdy residing at 7043 Brementowne rd, Tintey Park, lliinois 63477

Boirower is the mortgagor under this Security lastrument.
(By "Lender"is Direct Mortgage Investors, Inc.

Lender isa ILLINOIS CORPORATION : organized and existing under the laws of
ILLINOIS . Lender's address is 150 S Pine Istand Ra, /815, Fert
Lauderdale, Florida 33324

The term "Lender” includes any successors and assigns of Lender.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is asting solely
as anominee for Lender and Lender' s successors and assigns. MERS is the morigagee under this Security Instrument.
MERS is arganized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

ILLINOIS - Single Family - Fannie Mae/Fredaie Mac UNIFORM INSTRUMENT (MERS} *Dchag;c
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Documents

(D) "Note"means the promissory note dated  October 17, 2023 , and signed by each Borrower
who is legally obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's
written pen and ink signature, or {ii} electronic form, using Borrower's adopted Electronic Signature in accordance
with the UETA or E-SIGN, as applicable. The Note evidences the legal obligation of each Borrower who signed the
Note to pay Lender THREE HUNDRED EIGHTY-EIGHT THOUSAND AND 00/100

Dollars (1J.S. $ 388,000.00 ) plus interest.
Each Borrawer who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt
in full not later than November 1, 2053
(E) 'Riders” means all Riders to this Security Instrument that are signed by Borrower. All such Riders are
incorporated into and decmed to be a part of this Sceurity Instrument, The following Riders are to be signed by
Borrower Jtiierg box as applicable]:

(] Adjustzkie 2ate Rider [} Condominium Rider
[ 14 Fanuly®der [] Planned Unit Development Rider
] Second Home Pide~ [X] Other(s) [specifyl:

Fixed Interest Rate Rider

(F) "Security Instrument" means this gorument, which is dated Qctober 17, 2023 , together
with all Riders to this document.

Additional Definitions

(G) "Applicable Law" means all controiling pplicable sdcral, “Siate, and local statutes, regulations, ordinances,
and administrative rules and orders (that have the effect of law} 2 vell as all applicabie final, non-appealable judicial
opinions.

(H) "Community Association Dues, Fees, and Assessments" means 24 dues, fees, assessments, and other charges
that are irnposed on Borrower or the Properly by a condominium associzlion, homeowners association, or similar
organization.

() "Default" means: (i) the failure to pay any Periodic Payment or any oOt'wer/amount secured by this Security
Instrument on the date it is due; (ii) a breach of any representation, warranty, covenaat, obligation, or agreement in
this Security Instrument; (iii) any materially false, misleading, or inaccurate inforiaation or statement to Lender
provided by Borrower or any persons or cntities acting at Borrower's direction or with Borrower's knowledge or
consent, of failure to provide Lender with material information in connection with the Loan, as ascribed in Section
8, or (iv) any action or proceeding described in Section 12(e).

(J) “Electronic Fund Transfer' means any transfer of funds. other than a transaction originated Fy check, draft,
or similar paper instrument, which is initizted through an clectronic terminal. telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an accoun, fach term
includes, but is not timited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone or other electronic device capable of communicating with such financial institution, wire transfers, and
automated clearinghouse transfers.

(K) "Flectronic Signature” means an "Electronic Signature” as defined in the UETA or E-SIGN, as appiicable.

ILLINCIS - Single Family - Fannie Mae/Fredcie Mac UNIFORM INSTRUMENT (MERS) v DocMagic
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(L) "“E-SIGN" means the Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 et seq.),
as it may be amended from time to time, or any applicable additional or successor legislation that governs the same
subject matter.

(M) “Escrow Items” means: (i) taxcs and assessments and other items that can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (ii) leaschold payments or ground rents on the Property, if any;
{iii) premiums for any and all insurance required by Lender under Section 5: (iv) Mortgage Insurance premiums, if
any, or any sums payable by Borrower to Lender in lieu of the payment of Morigage Insurance premiums in
accordance with the provisions of Section 11; and (v) Community Association Dues, Fees, and Assessments if Lender
requires that they be escrowed beginning at Loan closing or at any time during the Loan term.

(N) "Loan" means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs,
expenses, and late charges duc under the Note, and all suns due under this Security Instrument, plus interest.

(0) "Loan Servicer™ means the entity that has the contractual right to receive Borrower's Periodic Payments and
any other paym nts made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer docs not include
a sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.

(P) "Miscellarecus Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any
third party {other«hax insurance proceeds paid under the coverages described in Section 5) for: (1) damage to, or
destruction of, the Propeity;. (i) condemnation or other taking of all or any part of the Property; (iii) conveyanee in
lieu of condemnation; or (i) maisrepresentations of, or amissions as to, the value and/or condition of the Property.
(Q) "Mortgage Insuranceiiieans insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R) "Partial Payment" means :ny payment by Borrower, other than a voluntary prepayment permitted under the
Note, which is less than a full outstznding. Periodic Payment.

(S) "Periodic Payment" means the resulaily scheduled amount due for (i) principal and interest under the Note,
plus {ii) any amounts under Section 3.

(T) "“Property" means the property described below under the heading "TRANSFER OF RIGHTS [N THE
PROPERTY."

(U) "Rents" means all amounts received by or due Borruwer in connection with the lease, use, and/or occupancy
of the Property by a party other than Borrower. .

(V) "RESPA" means the Real Estate Setifement Procedures \dt"(l“'Z"{JfS.C. § 2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they may. be-amended from time to time, or any addicional or
successor federal legislation or regulation that goveras the same subjecmatter. When used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that would apply 1o-a "federally related mortgage loan” even if
the Loan does not qualify as a "federally related mortgage loan" under REara.

(W) "Successor in Interest of Borrower" means any party that has taken title‘to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/ar this Securily 1sirument.

(X) "UETA" means the Uniform Electronic Transactions Act, or a similar act recoguizing the validity of electronic
information, records, and signatures, as enacted by the jurisdiction in which the Property is located, as it may be
amended from time to time, or any applicable additional or successor legislation that governs the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i} the repayment of the Loan, and all renewals, {xtcnsions, and
modifications of the Note, and (ii) the performance of Barrower's covenants and agreements under thic Security
Instrument and the Note. For this purpose, Borrower mortgages, grants, conveys, and warrants to MERS (solely as
nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the following
deseribed property located in the

COUNTY of Cook
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) ¥ DocMagic
Form 3014 07/2021
Page 5 of 18

OO 0 0 O 0 O



UNOFFICIAL COPY

LOT 13 IN MEADOWS PARK ESTATES PHASE 1, BEING A SUBDIVISION OF PART OF
THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 23, TOWNSHIP 36 NORTH,
ﬁm%elsm, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

A.P.N.: 27-23-206-013-0000

which currently has the address of 16155 Alexandria Dr
[Street]
Tinley Park : , [llinois 60477 ("Property Address"};
[City] [Zip Code] '
and Borrower rclesses and waives all rights under and by virtue of the homestead exemption laws of this State.

TOGETHER W1TH =il the improvements now or subsequently erected on the property, including replacements
and additions to the improvsments on such property, all property rights, including, without limitation, all easernents,
appurtenances, royalties, mincral rights, oil or gas rights or profits, water rights, and fixtures now or subsequcnt!y
a part of the property. All of the foregeing is referred to in this Security Instrument as the "Property.” Borrower
understands and agrees that MERS hold= only leg,al title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those interests, including, but not limited to, the right to foreclose
and scll the Property; and to take any action requirzd of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER REPRESENTS, WARRANTQ COVEM ANTS, AND AGREES that: (i) Borrower lawfully owns
and possesses the Property conveyed in fiis Securlly Insteminent in fo0 § simple ot lawfully has the right to use and
occupy the Property under a leaschold estate; (i) Borrower has fie right to mortgage. grant, and convey the Properiy
or Borrower' s leasehold interest in the Property; and (iii) the Propsity s unencumbered, and not subject to any other
ownership interest in the Property, except for encumbrances and owrership interests of record. Borrower warrants
generally the title to the Property and covenants and agrees to defend the title to the Property against all claims and
demands, subject to any encumbrances and ownership interests of record 2= of'Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for natiozal xse with limited variations and
non-uniform covenants that reflect specific Illinois state requirements to constitute @ uniform security instrument
covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Jtems, Prepayment Charges, and Late Charges. Borrower will
pay each Periodic Paymeni when due. Borrower will also pay any prepayment charges and late chargl:s due under the
Note, and any other amounts due under this Security Instrument, Payments due under the Note and *his Security
Inscrument must be made in U.S. currency. If any check or cther instrument received by Lender as payment under
the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Insirument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (¢} certified check, bank check, treasurer's check, or cashier's check. provided

ILLINOIS - Single Family - Fannle Mae!FreJd:e tac UNIFORM INSTRUMENT (MERS) ' w DocMagic

Form 3014 07/2021
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any such check is drawn upon an institution whosc deposits arc insured by a U.S. federal agency, instrumentality,
or entity; or (d) Electrenic Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may accept
or return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will not relieve Borrower from
making the fult amount of all payments due under the Note and this Security Insirument or performing the covenants
and agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds,

{a) Acceptance and Application of Partial Payments. Lender may acceptand cither apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial
Payments or *o apply any Partial Payments at the time such payments are accepted, and also is not obligated 1o pay
interest on‘su-t unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient to
cover a full Pediodic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
If Borrower doez not-make such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with thiz Section 2 or return them to Borrower. If not applied carlier, Partial Payments will be credited
against the total amount'¢2s under the Loan in caleulating the amount due in connection with any foreclosure
proceeding, payoff request, iozn modification, or reinstatement. Lender may accept any payment insufficient to bring
the Loan current without waiver of any rights under this Security Instrument or prejudice 1o its rights to refuse such
payments in the future.

"(b) Order of Application of Partisl Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applied to each Periodic Payment in the order in which
it became due, beginning with the oldest cutstanding Periadic Payment, as follows: first to interest and then to
principal due under the Note, and finally to £scrow Jtems. [f all outstanding Periodic Payments then due are paid in
full, any payment amounts remaining may be appid-to late charges and to any amounts then due under this Security
Instrument. If all sums then due under the Note ana this security Instrument are paid in full, any remaining paymeni
amount may be applied, in Lendcr s sole discretlon towa tuture Per1od1c Payment or to reduce the principal balance
of the Note, e T

If Lender receives a payment from Borrower in the am¢uri +f one or more Periodic Payments and the amount
of any late charge due for a delinquent Periodic Payment, the paymep: may be applied o the delinquent payment and
the late charge. :

When applying payments, Lender \Mll apply such payments in accordance with Applicable Law.

(©) Voluntary Prepayments. Voluntary prepayments will be applied.as described in the Note.

(d) No Change to Payment Schedule. Any application of payments, tuswance proceeds, or Miscellaneous
Proceeds to principal due under the Note will not extend ar postpone the due date “er change the amount, of the
Periodic Payments.

3. Funds for Escrow Ttems.

(8} Escrow Requirement; Escrow Ttems. Except as provided by Applicable Law, Borrpwet must pay to Lender
on the day Periodic Payments are due under the Note, until the Note is paid in full, a sum ofsio%2v.to provide (o
payment of amounts due for all Escrow ltems (the "Funds"). The amount of the Funds required to k¢ raid cach month
may change during the term of the Loan. Bosrower must promy: tly furnish to Lender all notices or inveices of amounts
to be paid under this Section 3.

(b} Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Items unless Lender waives
this obligation in writing, Lender may waive this obligation for any Escrow Item at any time. n the event of such
waiver, Borrower must pay directly, when and where payable, the amounts due for any Escrow Items subject to the
waiver, If Lender has waived the requirement to pay Lender the Funds for any or all Escrow Hems, Lender may
require Borrower to provide proof of direct payment of those items within such time period as Lender may require.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) < DocMagic
Form 3014 07/2021
Page 5 of 18

O S 0 ||I!l| AR A



B o 2332434046 Page: 7 of 21

UNOFFICIAL COPY

Borrower' s obligation to make such timely payments and to provide proot of payment is deemed to be a covenant and
agreement of Borrower under this Security Instrument. If Borrower is obligated to pay Escrow Items directly pursuant
to a waiver, and Borrower fails to pay timely the amount due for an Escrow Item, Lender may excrcise 1ts rights under
Section 9 to pay such amount and Borrower will be obligatcd to repay to Lender any such amount in accordance with
Section 9.

Except as provided by Applicable Law, Lender may wuhdrav» the waiver as 1o any or all Escrow ltems at any
time by giving a notice in accordance with Section 16; upen such withdrawal, Borrower must pay to Lender all Funds
for such Escrow Ttems, and in such amounts, that are then required under this Section 3.

(c) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any
time, collect and hold Funds in an amount up to, but not in excess of, the maximum amount a lender can require under
RESPA. Lender will estimate the amount of Funds due in accordance with Applicable Law.

The Furds will be held in an institution whose deposits are insured by a U.S. federal agency, instrumentality,
or entity (ic!muing Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender.will.apply the Funds to pay the Escrow items no later than the time specified under RESPA. Lender
may not charge Ro:cower for: (i) holding and applying the Funds; (ii) annually analyzing the escrow account; or (iii}
verifying the Escrow fiems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender
to make such a charge. Tio'ess Lender and Borrower agree in writing or Applicable Law requires interest to be paid
on the Funds, Lender will ot be required to pay Borrower any interest or earnings on the Funds. Lender will give
to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage anc D fiziency. of Funds. [n accordance with RESPA, if there is a surplus of Funds
held in escrow, Lender will account'to Borrower for such surplus If Borrower's Periodic Payment is delinquent by
more than 30 days, Lender may retain tl'c swplus in the escrow account for the payment of the Escrow ltems. If there
is a shortage or deficiency of Funds held in’esirow, Lender will notify Borrower and Borrower will pay to Lender
the amount necessary to make up the shortage or ieficiency in accordance with RESPA.

Upon payment in full of all sums secure¢ iy this Security Instrument, or an earlier time if required by
Applicable Law, Lender will promptly refund to Borrewer any Funds held by Lender,

4. Charges; Liens. Borrower must st pay | (a) all taxes, assessments, charges fines, and impositions attributable
to the Property which have priority or may attain priority aver this Sectrity Instrument, (b) leasehold payments or
ground rents on the Property, if any, and (c) Community AszeCintion Dues, Fees, and Assessments, if any. If any
of these items are Escrow Items, Borrower will pay them it the maraer provided in Section 3,

Borrower must promptly discharge any lien that has priority ot imay-attain priority over this Security Instrument
unless Borrower: (aa) agrees in writing to the payment of the obligation sccused by the lien in 2 manner acceptable
1o Lender, but only so long as Borrower is performing under such agreement; (o) contests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which Lencer /letermines, in its sole discretion,
operate to prevent the enforcement of the lien while those proceedings are pendirg, Fut only until such proceedings
are concluded: or (cc) secures from the holder of the lien an agreement satisfactory (o Lander that subordinates the
lien to this Security Instrument (collectively, the "Required Actions”). 1f Lender deierines that any part of the
Property is subject to 4 lien that has pnontv or may attain priotity over this Security Instruinen: and Borrower has
not taken any of the Required Actions in regard 1o such lien, Lender may give Borrower a notie< 12enifying the lien.
Within 10 days after the date on which that notice is given, Borrower must. s.ansfy the lien or take 4pz or more of the
Required Actions.

5. Property Insurance.

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earth\iuak\,s winds, and floods, for which Lender requires insurance.
Borrower must maintain the types of insurance Lender requires in the amounts (including deductible levels) and for
the periods that Lender requires. What Lender requires pursuant to the preceding sentences can change during the term
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of the Loan, and may exceed any minimmn'coveragu required by Applicable Law. Borrower may choose the inserance
carrier providing the insurance, subject to Lender's right to disapprove Borrower's ¢ choice, which right will not be
exercised unreasonably.

(b) Failure to Maintain Insurance. If Lender has a reasonable basis to belicve that Borrower has failed to
maintain any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's
option and at Borrower's expense. Unless requiréd by Appliceble Law, Lender is under no obligation to advance
premiurms for, or to seek to reinstate, any prior lapsed ccverage obtained by Borrower. Lender is under no obligation
to purchase any particular type or amount of coverage and may select the provider of such insurance in its sole
discretion. Before purchasing such coverage, Lender witl notify Borrower if required to do so under Applicable Law.
Any such coverage will insure Lender, but might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, against any risk, hazard, or liability and might provide greater or lesser coverage than was
previously in 2ffect, but not exceeding the coverage required under Section 5(z). Borrower acknowledges that the cost
of the insucanc: coverage so obiained may significantly exceed the cost of insurance that Borrower could have
obtained. Anyv.amounts disbursed by Lender for costs associated with reinstating Borrower' s insurance policy or with
placing new insurzoze under this Section 5 will become additional debt of Borrower secured by this Security
Instrument, These‘amsnats will bear interest at the Note rate from the date of disbursement and wilt be payable, with
such interest, upon nouice f2om Lender to Borrower requesting paymeit.

(¢) Insurance Policiss. ‘All insurance policies required by Lender and renewals of such policies: (1) will be
subject to Lender’ s right to disapprove such policies; (i) must include a standard mortgage clause; and (i) must name
Lender as mortgagee and/or as an ardizional foss payee. Lender will have the right to hold the policies and renewal
certificates. If Lender requires, Borrawer will promptly give to Lender proof of paid premiums and renewal notices.
If Borrower obtains any form of insuran e coverage, not otherwise required by Lender, for damage to, or destruction
of, the Property, such policy must include 4 standard mortgage clause and must name Lender as mortgagee and/or
as an additional loss payee.

{d) Proof of Loss; Application of Proceed:in the cvent of loss, Borrower must give prompt notice to the
insurance carrier and Lender. Lender may make proof oross if not made promptly by Borrower. Any insurance
proceeds, whether or not the underlying i insurance was.req ired by Lender, will be applied to restoration or repair
of the Property, if Lender deems the restoration or repau oy econo}nlcally feasible and determines that Lender's
security will not be lessened by such restoration or repair.

If the Property is to be repaired or restored, Lender will disburse {rom the insurance proceeds any initial amounts
that are necessary to begin the repair or restoration, subject to any cesirictions applicable to Lender. During the
subsequent repair and restoration period, Lender will have the right 1o hold'such insurance proceeds until Lender has
had an opportunity to inspect such Property to ensure the work has been vompleted to Lender's salisfaction {which
may include satisfying Lender's minimuin eligibility requirements for persons {epiiring the Property, ncluding, but
pot limited to, licensing, bond, and insurance requirements) provided that sush nispection must be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a sinigle payment or ina series of progress
payments as the work is completed, depending on the size of the repair or restoration, the terms of the repait
agreement, and whether Borrower is in Defsult on the Loan. Lender snay make such difbur:ements directly to
Borrower, to the person repairing or restoring the Property, or payable jeintly to both. Lenaer wiit rot be required
to pay Borrower any interest or earnings on such insurance proceeds unless Lender and Borrower agre i writing or
Applicable Law requires otherwise. Fees for public adjusters, or other third parties, retained by Bo'rower will not
be paid out of the insurance proceeds and will be the sole obligation of Berrower.

Tf Lender deems the restoration or repair not to be economically feasible or Lender's security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the
order that Partial Payments are applicd in Section 2{b).
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(¢) Insurance Settlements; Assignment of Proceeds. It Borrower abandons the Property, Lender may file,
negotiate, and settle any available insurance claim and related matters. If Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settle
the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (ii) any
other of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under all
insurance policies covering the Property, to the extent that such rights are applicable to the coverage of the Property..
If Lender files, negotiates, or settles a claim, Borrower agrees that any insurance proceeds may be made payable
directly to Lender without the need to include Borrower as an additional loss payce. Lender may use the insurance
proceeds either to repair or restore the Property (as provided in Section 5(d)) or to pay amounts unpaid under the Note
or this Security Instrument, whether or not then due.

6. uerpancy. Borrower must occupy, establish, and use the Property as Borrower' s principal residence within
60 days after she execution of this Security Instrument and must continue to occupy the Property as Borrower's
principal residet.ce - at least one year after the date of occupancy, ualess Lender otherwise agrees in writing, which
consent will not b¢ neireasonably withheld, or unless extenuating circumstances exist that are beyond Borrower's
control, :

7. Preservation, Mainienance, ang Protection of the Property; Inspections, Borrower will not destroy,
damage, or impair the Properiy, allow the Property to deteriorate, or commit waste on the Property. Whether or not
Borrower is residing in the Propirty, Borrower must maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to.its condition. Unless Lender determines pursuant to Section 5 that repair
or restoration is not economically feasil le, Lorrower wiil promptly repair the Property if damaged to avoid further
deterioration or damage.

If insurance or condemnation proceeds are paid to Lender in connection with damage to, or the taking of, the
Property, Borrower will be responsible for repairii gor restoring the Property only if Lender has released proceeds
for such purposes. Lender may disburse proceeds for ke repairs and restoration in a single payment or in a series of
progress payments as the work is completcd dependmg an the size of the repalr or restoration, the terms of the repair
agreement, and whether Borrower is in "Default on the Loap: Lerder may make such disbursements directly to
Borrower, to the person repairing or restoring the Propetty; o= payable jointly to both. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Proserty, Borrower remains obligated to complete
such repair or restoration.

Lender may make reasonable entries upon and inspections of the Propsrty. If Lender has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender wll give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Default if, duringine Loan application process,
Borrower or any persons or entities acting at Borrower's direction or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or fiild to provide Lender with
material information) in connection with the Loan, including, but not limited to, overstating, Bo tower's income or
assets, understating or failing to provide documentation of Borrower's debt obligations—ard liabilities, and
misrepresenting Borrower's occupancy or intended occupancy of the Property as Borrower's princizal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instru/nent.

(a) Protection of Lender's Interest, If: (i) Borrower fails to perform the covenants and agreements contained
in this Security Instrument; {ii) there is a legal proceeding or government order that might significantly affect Lender’s
interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for
condemnation or forfeiture, for enforcement of a lien that has priority or may attain priority over this Security
Tnstrument, or to enforce taws or regulations); or (iii) Lender reasonably believes that Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
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Property and/or rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions may include, but are not limiled to: (I) paying any sums
secured by a lien that has priority or may attain priority over this Security Instrument; (II) appearing in court; and
(IIT) paying: (A) reasonable attorneys' fees and costs; (B) property inspection and valuation fees; and (C) other fees
incurred for the purpose of protecting Lender's interest in the Property and/or rights under this Security Instrument,
including its secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to,
exterior and juterior inspections of the Property, entering the Property to make repairs, changing locks, replacing or
boarding up doors and windows, draining water from pipes, eliminating building or other cede violations or
dangerous conditions, and having wtilities turned on or off. Although Lender may take action under this Section 9,
Lender is not required to do so and is not under any duty or obligation to do so. Lender will not be liable for not
taking any or all actions authorized under this Section 9.

(b) Avniding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to
avoid foresiosi.e and/or mitigate Lender' s potential losses, but is not obligated to do so unless required by Applicable
Law. Lender =iav take reasonable actions to evaluate Borrower for available alternatives to foreclosure, including,
but not limited t=, obtaining credit reports, title reports, title insurance, property valuations, subordination
agreements, and thizd party approvals. Borrower authorizes and consents to these actions, Any costs associated with
such loss mitigation aciiviv<s may be paid by Lender and recovered from Borrower as described below in Scetion 9(¢),
unless prohibited by Appticiols Law.

(¢) Additional Amemiis Secured. Any amounts disbursed by Lender under this Section 9 will become
additional debt of Borrower secu’ed by-this Security Instrument. These amounts may bear interest at the Note rate
from the date of disbursement and'will ke payable, with such interest, upon notice from Lender to Borrower
requesting payment.

(d) Leasehold Terms. If this Secu/ity Instrument is on a leaschold. Borrower will comply with all the
provisions of the lease. Borrower will not surrcader the leasehold estate and interests conveyed or ferminate or cancel
the ground lease. Borrower will not, without the eaiess written consent of Lender, alter or amend the ground lease.
If Borrower acquires fee title to the Property, the leaseiioid and the fee title will not merge unless Lender agrees to
the merger in writing.

10. Assignment of Rents.

(a) Assignment of Rents. To the extent permitted by Applizable Law, in the event the Property 1s leased lo,
used by, or occupied by a third party ("Tenant"), Borrower is unconlitionally assigning and transferring to Lender
any Rents, regardless of to whom the Rents are payable. Borrower autaerizes Lender to collect the Rents, and agrees
that each Tenant will pay the Rents to Lender. However, Borrower will receive the Rents until (i) Lender has given
Borrower notice of Default pursuant o Section 26, and (i) Lender hag given patice to the Tenant that the Rents are
to be paid to Lender. This Section 10.constitutes an absolute assignment and no! an assignment for additional security
only.

-

(b) Notice of Default. To the extent permitted by Applicable Law, if Lender oives notice of Default to
Borrower: (i) all Rents received by Borrower must be held by Borrower as trustee for tae benefit of Lender only, to
be applied to the sums securcd by the Securify Instrument; (i) Lender will be entitled to callict avd receive all of the
Rents; (iii) Borrower agrees to instruct each Tenant that Tenant is to pay al! Rents due and unpai to Lender upon
Lender's written demand to the Tenant; {iv) Borrower will ensurc that each Tenant pays all Rents. Qv to Lender and
will take whatever action is necessary to collzet such Rents if not paid to Lender; (v) unless Applicable Law provides
otherwise, all Rents collected by Lender will be applied first to the costs of taking control of and raacaging the
Property and collecting the Rents, including, but not limited to, reasonable atterneys' fees and costs, receiver's fees,
premiums on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments, and other
charges on the Property, and then to any other sums secured by this Security Instrument; (vi) Lender, or any judiciatly
appointed receiver, will be liable to account for only those Rents actually received; and (vii) Lender will be entitled
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to have a receiver appointed to take possessior: of and manage the Property and collect the Rents and profits derived
from the Property without any showing as to the inadequacy of the Property as security.

(c) Funds Paid by Lender. If the Rents are not sufficient o cover the costs of taking centrol of and managing
the Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of
Borrower to Lender secured by this Security Instrument pursuant 1o Section 9.

(d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than one month in
advance of the time when the Rents become due, except for security or similar deposits.

(¢) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has
pot signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not
performed, and will not perform, any act that could prevent Lender from exercising its rights under this Security
Instrument.

(f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver
appointed ande. Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before or
after giving noaes of Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may
do so at any tme.+ben Borrower is in Default, subject to Applicable Law.

(g) Additicaal Provisions. Any application of the Rents will not cure or waive any Defaull or invalidate any
other right or remedy of Lrader. This Section 10 does not relieve Borrower of Borrower's obligations under Section
6.

This Section 10 will teriiinate when all the sums securcd by this Sceurity Tnstrument are paid in full,

11. Mortgage Insurance.

(a) Payment of Premiums; Sabstitution of Policy; Loss Reserve, Protection of Lender, If Lender required
Mortgage Insurance as a condition of rijaking the Loan, Borrower will pay the premiums required to maintain the
Mortgage Insurance in effect, 1f Borrower was rzquired to make separately designated payments toward the premiums
for Mortgage Insurance, and (i) the Mortgag: Insuranice coverage reguired by Lender ceases for any reason to be
available from the mortgage insurer that previous'y provided such insurance, or (i) Lender determines in its sole
discretion that such mortgage insurer is no longer eligible to provide the Mortgage Insurance coverage required by
Lender, Borrower will pay the premiums rcqulred tosbtam coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost subctantlally equivaient Lo the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selectsu by Lender.

If substantially equivalent Mortgage Insurance coverage is novavailable, Borrower will continue 1o pay to Lender
the amount of the separately designated payments that were due wher the insurance coverage ceased to be in effect.
Lender will accept, use, and retain these payments as a non-refundable ioss reserve in lieu of Morigage Insurance.
Such loss reserve will be non-refundable, even when the Loan is paid in full, and Lender will not be required to pay
Borrower any interest or earnings on such loss reserve. '

Lender will no longer require loss reserve payments if Morigage Insurance coveiage (in the amount and for the
period that Lender requires) provided by an insurer selecied by Lender again beco nes available, is ebtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurance.

If Lender required Mortgage Insurance as a condition of making the Loan and Borrow r wis required to make
separately designaled payments toward the premiums for Mortgage Insurance, Borrower wiil pav-the premiums
required to maintain Mortgage Insurance in effect, or w provide a non-refundable loss reserve “until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower 2nd Lender
providing for such termination or until termination is required by Applicable Law. Nothing in this Section 11 affects
Borrower's obligation to pay interest at the Note rate.

(b) Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender for certain losses Lender may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance policy or
coverage.
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Mortgage insurers evaluate their total risk on all such insurance in force from tine to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements may require the
mortgage insurer to make payments using any source of funds that the mortgage insurer may have available {which

. may include funds obtained from Mortgage Insurance premiums).

As a result of these agrecments, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any
of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as) a portion
of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. Any such agreements will not: (i) affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terims of the Loan; (ii) increase the amount Borrower will owe for Morigage [nsurance; (iii)
entitle Borrower to any refund; or (iv) affect the rights Borrower has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.S.C. § 4901 et seq.), as it may be amended from time to time,
or any additional or successor federal legislation or regulation that governs the same subject matter ("HPA"). These
rights und<r th, HPA may include the right to receive certain disclosures, to request and obtain cancellation of the
Morigage Insiiance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insuranot premiums that were unearned at the time of such cancellation or termination.

12, Assignrien? ad Application of Miscellaneous Proceeds; Forfeitare.

(a) Assipnment of Miscellaneous Proceeds. Borrower is unconditionally assigning the right to receive all
Miscellaneous Proceeds to Zerder and agrees that such amounts will ve paid to Lender.

(b) Application of Miscellancous Proceeds upon Damage to Property. If the Property is damaged, any
Miscellaneous Proceeds will be zppliec-to restoration or repair of the Property, if Lender deems the restoration or
repair to be cconomicatly feasible and Lender's security will not be lessened by such restoration or repair. During such
repair and restoration period, Lender will have the right to hold such Misceltaneous Proceeds until Lender has had
an opportunity to inspect the Property to ersuie the work has been completed to Lender's satisfaction (which may
include satisfying Lender's minimum eligibility reguirements for persons repairing the Property, including, but not
limited to, licensing, bond, and insurance requirez:ziiis) provided that such inspection must be undertaken promptly.
Lender may pay for the repairs and restoration in a sigl< disbursement or in a scrics of progress payments as the work
is completed, depending on the size of the mpau'i or zestoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make cuip disbursements direcity to Borrower, to the person
repairing or restoring the Property, or payable jointly to bet' Unless Lender and Borrower agree in writing or
Applicable Law requires interest to be paid on such Mlsucllancr as’ Zroceeds, Lender will not be required to pay
Borrower any interest or earnings on such Miscellancous Proceeds. I¢ Lender deems the restoration or repair not to
be economically feasible or Lender's security would be lessened by suck resioraiion or repair, the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, “whether or not then due, with the excess,
if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the o'der that Partial Payments are applied
in Section 2(b}.

{(c) Application of Miscellzneous Proceeds upon Condemnation, Destruction -or Loss in Valae of the
Property. In the event of a total taking, destructien, or ioss in value of the Propeity, all of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not thin dve, with the excess,
if any, paid to Borrower. .

In the event of a partial taking, destruction, or loss in value of the Property (each, a "Pariia! Devaluation")
where the fair market value of the Property immedialely before the Partial Devaluation is equal to or @reater than the
amount of the sums sccured by this Security Instrument immediately before the Partial Devaluation, a percentage of
the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument unless Berrower and
Lender otherwise agree in writing, The amount of the Miscellancous Proceeds that will be so applied is determined
by multiplying the total amount of the Miscellaneous Proceeds by a percentage calculated by taking (i) the total
amount of the sums secured immediately before the Partial Devaluation, and dividing it by (ii) the fair market value
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of the Property immediately before the Partial Devaluation. Any balance of the Miscellaneous Proceeds will be paid
to Borrower.

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial
Devaluation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the
Miscellaneous Proceeds will be applied to the sums secured by this Sccurity Instrument, whether or not the sums arc
then due, unless Borrower and Lender otherwise agree in writing,

(d) Settlement of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either to the
sums secured by this Security Instrument, whether or not then due, or to restoration or repair of the Property, il
Borrower (i) abandons the Property, or (i) fails to respond to Lender within 30 days afier the date Lender notifies
Borrower that the Opposing Party (as defined in the next sentence) offers to settle a claim for damages. "Opposing
Party" means the third party that owes Borrower the Miscellaneous Proceeds or the party against whom Borrower has
a right of action in regard to the Miscellancous Proceeds.

(e) I'rocceding Affecting Lender's Interest in the Property, Borrower will be in Default if any action or
proceeding be'émn whether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Property
ot other materia. ir:pairment of Lender's interest in the Property or rights under this Security Instrument. Borrower
can cure such a Détimirand, if acceleration has occurred, reinstate as provided in Section 20, by causing the action
or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other
material impairment of Ledder's interest in the Property or rights under this Security {nstrument. Borrower is
unconditionally assigning o' Lender the proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest i the l‘“opcrty, which proceeds will be paid to Lender. All Miscellancous Proceeds
that are not applied to restoration or repeit of the Pmpcrty will be applied in the order that Purtial Payments are
applied in Section 2(b).

13. Borrower Not Released; Forbeziarce by Lender Not a Waiver, Borrower or any Successor in Interest
of Borrower will not be released from liability ander this Security Instrument if Lender extends the time for payment
or modifies the amortization of the sums securci vy this Security Instrument. Lender will not be required to
commence proceedings against any Successor in Intercst of Borrower, or to refuse to extend time for payment or
otherwise modify amortization of the sums securcd by this Qecmt) Instrumcm by reasan of any demand made by
the original Borrower or any Successors in “Interest of Bottowei. Any forhearance by Lender in exercising any right
or remedy including, without limitation, Lender's aceeptance of puyments from third persons, entities, or Successors
in Interest of Borrower or in amounts less than the amount tien duz, »+ill not be a waiver of, or preclude the exercise
of, any right or remedy by Lender.

14. Joint and Scveral Liability; Signatories; 5uccessors and Ascigivy, Bound. Borrower's obligations and
liability under this Security Instrument will be joint and several. However,.ary Borrower who signs this Security
Instrument but does not sign the Note: (a) signs this Security Instrument to mortgap?, grant, convey, and warrant such
Borrower's interest in the Property under the terms of this Security Instrument; (%) sizns this Security Instrument to
waive any applicable inchoate rights such as d,ower"and curtesy and any available homestead exemptions; {(c) signs
this Security Instrument to assign any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender;
(d) is not personally obligated to pay the sums due under the Note or this Security Instrun’ent; and {e) agrees that
Lender and any other Borrower can agree to extend, modify, forbear, or make any accommodationswith regard to
the terms of the Note or this Security Instrument without such Borrower's consent and withuuf affecting such
Borrower's obligations under this Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights,
obligations, and benefits under this Security Instrumens. Borrower will not be released from Borrower's obligations
and liability under this Security [nstrument unless Lender agrees to such release in writing.
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15. Loan Charges.

{a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a rcal
estate tax verification and/or reporting service used by Lender in connection with this Loan, and (ii) either (A) a
one-time charge for flood zone determination, certification, and tracking scrvices, or (B) a one-time charge for flood
zone determination and certification services and subsequent charges each time remappings or similar changes occur
that reasonably might affect such determination or certification. Borrower will also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency, or any successor agency, at any time during the
Loan term, in connection with any flood zone determinations.

(b) Default Charges. 1{ permitted under Applicable Law, Lender may charge Borrower fees for services
performed in connection with Borrower’s Default to protect Lender's interest in the Property and rights under this
Security Instrument, including: (i) reasonable attorneys’ fees and costs; (i) property inspection, valuation, mediation,
angd loss mitigation fees; and (iii} other related fees.

(c) Termissibility of Fees. In regard to any other fees, the absence of express authority in this Security
Instrument to <naree a specific fee to Borrower should not be construed as a prohibition on the chaiging of such fee.
Lender may not charge fees that are expressly prohibtled by this Security Instrument or by Appiicable Law.

(d) Savings Clipce. If Applicable Law sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan Chzrges collected or to be collected in connection with the Loan exceed the permitted limits,
then (i) any such loan charg< wil! be reduced by the amcunt necessary te reduce the charge to the permitted limit, and
(i1) any sums already collect=Trom Borrower which exceeded permitted limits will be refunded to Borrower. Lender
may choose to make this refund by ‘erlucing the principal owed under the Note or by making a direct payment to
Borrower, If a refimd reduces princijal, the reduction will be treated as a partial prepayment without any prepayment
charge (whether or not a prepayment charge is provided for under the Note). To the extent permitted by Applicable
Law, Borrower's acceptance of any such re/uni made by direct payment to Borrower will constitute a waiver of any
right of action Borrower might have arising ont o' such overcharge.

16. Notices; Borrower's Physical Address. Ail notices given by Borrower or Lender in connection with this
Security Instrument must be in writing.

{a) Notices to Borrower. Uniess Applicable Lavrequires a different method, any written notice to Borrower
in connection with this Security Instrument’ will'be deemed +0 hiave beet | given to Borrower when (i) mailed by first
class mail, or (ii} actually delivered to Borrower's Natice Addvess f2s defined in Section 1 6{c) below} if sent by means
other than first class mail or Electronic Communication {as defiiel in Section 16(b) below), Notice to any one
Borrower will constitute notice to all Borrowers unless Applicable Laveexpressly requires otherwise. If any notice
to Borrower required by this Security Instrument is also required und<r 7 pplicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Insicument,

{b) Electronic Notice to Borrower. Unless another delivery raethod 1srequired by Applicable Law, Lender
may provide notice to Borrower by e-mail or other electronic communication ("' Zlesironic Communication”}) if: (i)
agreed 10 by Lender and Borrower in writing; (i) Borrower has provided Lender with Rorrower's e-mail or other
electronic address ("Electronic Address"); (iii) Lender provides Borrower with the optior. to receive notices by first
class mail or by other non-Electronic Communication instead of by Electronic Comununication; and (iv) Lender
otherwise complies with Applicabie Law. Any notice to Borrower sent by Electronic Commuiicauos in connection
with this Security Instrument will be deemed to have been given to Borrower when sent unless Lender oecomes aware
that such notice is not delivered. If Lender becomes aware that any notice sent by Electronic Commimication is not
delivered, Lender will resend such communication to Borrower by first class mail or by other ncn-Llectronic
Communication, Borrower may withdraw the agreement to receive Electronic Communications from Lender at any
time by providing written notice to Lender of Borrower's withdrawal of such agreement.

(c) Borrower's Notice Address. The address to which Lender will send Borrower notice ("Notice Address™)
will be the Property Address uniess Borrower has designated a different address by written notice to Lender. If Lender
and Borrower have agreed that notice may be given by Electronic Communication, then Borrower may designate an
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Electronic Address as Notice Address. Korrower will promptly notify Lender of Borrower's change of Notice
Address, including any changes to Borrower's Electronic Address if designated as Notice Address. If Lender specifies
a procedurc for reporting Borrower' s change of Notice Address, then Borrower will report a change of Notice Address
only through that specitied procedure.

{d) Natices to Lender. Any notice to Lender will be gweu by delivering it or by mailing it by first class matl
to Lender's address stated in this Security Instrument unless Lender has designated another address (including an
Electronic Address) by notice to Borrower. Any notice in conniection with this Security Instrument will be deemed
to have been given to Lender only when actually received by Lender at Lender's designated address (which may
include an Electronic Address). If any notice to Lender required by this Security Instrument is also required under
Applicable Law, the Applicable Law requlrement will satisly the ﬂorrespondmg requirement under this Security
Instrument. i

(e) Borrower's Physical Address. In addition {o the designated Notice Address, Borrower will provide Lender
with the addeess where Borrower physically resides, if different from the Property Address, and notify Lender
whenever this-address changes.

17. Governing Law; Severability; Reles of Construction. This Sccurity Instrumerit is governed by federal
law and the law ¢f the State of IHinois. All rights and obligatious contained in this Security Instrument are subject
to any requirements aid iaitations of Applicable Law. If any provision of this Security Instrument or the Note
conflicts with Applicable Law (i) such conflict will not affect other provisions of this Security Instrument or the Nete
that can be given cffect withsat the conflicting provision, and (ii} such conflicting provision, to the extent possible,
will be considered modified to conply,with Applicable Law. Applicable Law might explicitly or implicitly aliow the
parties to agree by contract or it might basilent, but such silence should not be construed as a prohibition against
agreement by contract. Any action required under this Security Instrument to be madle in accordance with Applicable
Law is to be made in accordance with the Applicable Law in effect at the time the action is undertaken.

As used in this Security [nstrument: (a) wor/s in the singular will mean and include the plural and vice versa;
(b) the word "may" gives sole discretion without aiy obiigation to take any action: (c) any reference to "Section” in
this document refers to Sections comtained in this Secuity Instrument unless otherwise noted; and (d) the headings
and captions are inserted for convenience of re reference and dznot define, limit, or describe the scope or intent of this
Security [nstrument or any particular Section, paragraph srprovision.” :

18. Borrower's Copy. One Borrower will be given one 207y of the Note and of this Security Instrument.

19. Transfer of the Property or a Beneficial Interest in Borvnwer. For purposes of this Section 19 only,
“Interest in the Property” micans any legal or beneficial interest in the Property, including, but not limited to, those
beneficial interests transférred in a bond for deed, contract for deed, installinent sales contract, or escrow agreement,
ihe intent of which is the transfer of title by Borrower to a purchaser at a fture date.

It all or any part of the Property or any interest in the Property is sold «r tansferred (or if Borrower is not a
naturai person and a beneficial interest in Borrower is sold or transferred) withcat Yender's prior written consent.
Lender may requize immeaiate payment in full ofall sums secured by this Security Ins rument. However, Leader wili
not exercise this opnon if such exercise is prohibited by Applicable Law.

I Lender exercises this oplnon Lender will give Borrower notice of acceleration. The nctice will provide a
period of not less than 30 days irom the date the notice is given in accerdance with Scction 16 witbiw which Borrower
must pay all sums secured by this Security Instrnment. If Rorrower fails to pay these sums pricd b, or upon, the
expiration of this period, Lender may invoke any remedies permitted by this Securiry Instrument witnout further
notice or demand on Borrower and will be entitled to coliect all expenses incurred in pursuing such wemedies,
inciuding, but not limited to: (a) reasonable attorneys’ fees and costs; (b) properly inspection and valuation fees; and
(c) other fees incurred to protect Lender's Interest in the Property and/or rights under this Security Instrument.

20, Borrower's Right to Reinstate the Loan after Acceleration. }f Borrower meets certain conditions,
Borrower will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at
any time up to the later of (a) five days before any fareclosure sale of the Property, or (b) such other period as

ILLINOIS - Single Family - Fannie N"delFreudte Mc.c L.NIFC.\M INSTRUMEI\iT (MI:PS) % DocMagic

Form 3014 07/2021
Page, 14 of 19,

R O




L s 2332434046 Page: 16 of 21

UNOFFICIAL COPY

Applicable Law might specify for the termination of Borrower' sright io reinstate. This right to reinstate will not apply
in the case of acceleration under Scction 19.

To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums that then
would be due under this Security Instrument and the Noté as if no acceleration had occurred; (bb) cure any Default
of any other covenants or agreements under this Security Instrument or the Note; (cc) pay all expenses incurred in
enforcing this Security Instrument or the Note, including, but not limited to: (i) reasonable attorneys' fees and costs;
(i) property inspection and valuation fees; and (iii) other fees incurred to protect Lender's interest in the Property
and/or rights under this Security Instrument or the Note; and (dd) take such action as Lender may reasonably require
to assure that Lender's interest in the Property and/or rights under this Security Instrument or the Note, and
Borrower's obligation to pay the sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following
forms, as selpsted by Lender: (aaa) cash; (bbb) money order; (ccc) certified check, bank check, treasurer's check, or
cashier's elieck, provided any such check is drawn upon an institation whose deposits are insured by 2 U.S. federal
agency, instruzentality, or entity; or (ddd} Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan,
this Security Inctrumant and obligations secured by this Security Instrument will semain fully effective as if no
acceleration had cearred,

21. Sale of Note..Tn~ Note or a partial interest in the Note, together with this Security Instrument, may be sold
or otherwise transferred ons o7 more times. Upon such a sale or ether transfer, all of Lender's rights and obligations
under this Security Instrumeadiwill convey to Lender's successors and assigns.

22. Loan Servicer. Lende” mavtake any action permitted under this Security Instrument through the Loan
Servicer or another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer
or other authorized representative of Linder has the right and authority 1o take any such action.

The Loan Servicer may change onc or'mcre times during the term of the Note. The Loan Servicer may or may
not be the holder of the Note. The Loan Servicer has the right and authority to: (a) collect Periodic Payments and any
other amounts due under the Note and this Secuqity Instrument; (b) perform any other mortgage loan servicing
obligations; and (c) exercise any rights under the Nots, tiis Security Instrument, and Applicable Law on behalf of
Lender. If there is a change of the Loan Scrv1ccr Borrower »ali be c1r1vcn written notice of the change which will state
the name and address of the new Loan Scrwcer “the address <o which payments should be made, and any other
information RESPA and other Applicable Law require in cormeciion with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has notifid the other party (in accordance with Scetion
16) of an alleged breach and afforded the other party 2 reasonable ueriod after the giving of such notice to take
corrective action, neither Borrower nor Lender may commence, join, or b<joined to any judicial action (either as an
individual litigant or a member of a class) that (a} arises from the other party’s actions pursuant to this Security
Instrument or the Note, or (b) alleges that the other party has breached any provision of this Security Instrument or
the Note, If Applicable Law provides a time period that must elapse before certain-action can be taken, that time
period will be deemed to be reasonable for purposes of this Section 23. The notice of Default given to Borrower
pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant to Sestion 19 will be deemcd to
satisfy the notice and opportunity to take corrective acnon provisions of this Section 23.

24. Hazardous Substances.

{a) Definitions. As used in this Section 24: (i) "Ervironmental Law" means any Af)plicable “aws where the
Property is located that relate to health, safety, or environmental protection: (i) "Hazardous Substances' include (A)
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law_aud (B) the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials-containing asbestos or formaldehyde, corrosive materials or agents, and
radioactive materials; (iii) " Enviroumental Cleanup" includes any response action, remedial action, or removal action,
as defined in Environmental Law; and (iv) an " Environmental Condition" means a condition that can cause, contribute
to, or otherwise trigger an Environmental Cleanup.
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{(b) Resirictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use,
disposal, storage, or release of any Hazardous Substances, or threaten 10 release any Hazardous Substances, on or in
the Property. Borrower will nat do, nor allow anyone ¢lse to do, anything affecting the Property that: (i) violates
Environmental Law; (ii) creates an Environmental Condition; or (iii) due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects or could adversely affect the value of the Property.
The preceding two sentences will not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized 10 be appropriate to normal residential uses and to maintenance
of the Property (including, but not limited to, hazardous substances in consumer products).

(¢) Notices; Remedial Actions. Borrower will promptly give Lender writlen notice of: (i} any investigation,
claim, demand, lawsuit, or other action by any povernmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (1) any
Environmentsl Condition, including but not limited 10, any spilling, leaking, discharge, release, or threat of release
of any Hazarde as Substance; and (iii) any condition caused by the presence, usc, or release of a Hazardous Substance
that adversely atiects the value of the Property. If Borrower learns, or is notified by any governmental or regulatory
authority or any rijvate parly, that any removai or other remediation of any Hazardous Substance affecting the
Property is necessary, R2arrower wiil promptly take all necessary remedial actions in accordance with Environmental
Law, Nothing in this S=curity Instrument wiil create any obligation on Lender for an Environmental Cleanup.

25. Electronic Note Signed with Borrower's Electronic Signature. if the Note evidencing the debt for this
Loan is electronic, Borrows-acknowledges and represents to Lender that Borrower: (a) expressly consented and
intended to sign the electronic Note using an Electronic Signature adopted by Borrower ("Borrower's Electronic
Signature") instead of signing a paper Note with Borrower's written pen and ink signature; {b) did not withdraw
Borrower's express consent to sign the ¢lectronic Note using Borrower's Electronic Signature; (¢} understoed that by
signing the electronic Note using Borrower's Flectronic Signature, Borrower promised to pay the debt evidenced by
the electronic Note in accordance with its terms) and (d) signed the electronic Note with Borrower's Electronic
Signaturc with the intent and understanding that U doing so, Borrower promised to pay the debt evidenced by the
electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrowcr and Lozer firthér covenant and agree as follows:

26. Acceleration; Remedies.

(a) Notice of Default. Lender will give a votice of Defzalt“to Borrower prior to acceleration following
Borrower's Default, except that such notice of Default will not be sen’ wiien Lender exercises its right under Section
19 unless Applicable Law provides otherwise. The notice will specify, in 4ddition to any other information required
by Applicable Law: (i) the Default; {ii) the action required to cure the Dedalt-4iii) a date, not less than 30 days (or
as otherwise specified by Applicable Law) from the date the notice is given to Berrower, by which the Default must
be cured; (iv) that failure to cure the Default on or before the date specified in the nsiice may result in acceleration
of the sums secured by this Security Instrument, fnreclosure by judicial proceedinz and sale of the Property; (v)
Borrower's right to reinstate afler acceleration; and {vi) Borrower’s right to deny in the Toreclosure proceeding the
existence of a Default or 1o assert any other defense of Borrower to acceleration and foreclosure,

{b) Acceleration; Foreclosure; Expenses. 1f the Default is not cured on or before the-dple snecified in the
notice, Lender may require immediate payment in full of all sums secured by this Security Instrumznt without further
demand and may foreclose this Securily Instrument by judicial proceeding. Lender will be entitl(d to_collect all
expeuscs incurred in pursuing the remedies provided in this Section 26, including, but not limited to: (1) r2asonable
attorneys' fecs and costs; (i) property inspection and valuation fees; and (iii) other fees incurred to protect Lender's
interest in the Property and/or rights under this Security [nstrument.
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27. Release. Upon payment of all sums sccured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation cosis associated with such release. Lender may charge Borrower a
fee for releasing this Security Instrument, but only if the fee is paid to a tiurd party for services rendercd and the
charging of the fee is permitted under Applicable Law.

28. Placement of Collateral Protection [nsurance. Unless Borrower provides Lender with cvidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense 1o protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claiim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Bortower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurancs, including interest and any other charges Lender may impose in connection with the placement of the
insurance, unt! the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Beitower's total outstanding balance or obligation. The costs of the insurance may be more than the cost.
of insurance Botrowsr may be able to obtain on its own.

BY SIGNING BiLOW, Borrower accepts and agrees to the terms and covenants contained in this Security
[nstrument and in any Ride: sgned by Borrower and recorded with it.

Geal)

y
thin Masiﬁ’ -Boreowes

Wilness : ) Witrls
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[Space Below This Line For Ac'knowleﬁgmeni]

State of ILLINOIS }
) ss.
County of _Cook )

1 K&Ct (_, . # t{ / . certify that

(here give name of officer and hi_s official titie)

Nevin Massad

" (name of granter, »iid if acknowledged by the speuse, his or her name, and add "his or her spouse")
personally known to me te-u€ the same persor whose name is (or arc) subscribed to the foregoing instrument,

appeared before me this day in pérsei cand acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntacy act, for the uses and purposes theremn set forth.

Dated: ID’;’[/‘LO'Z/Z
ALy

(Signatiire of officer)

- KELI L HILL

OFFICIAL SEAL
' (&5 Wy 14 Motary Public, Stateof Minois
(Seal | “:% :L‘:» YAy Commission Expires

oan Qriginator: Baha Joydeh, NMLSR ID 1837845
oan SH lnator (?r%anizat{ion: Direct Mortgage Investors, Inc., NMLSR ID 15659635
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MIN: 1007531-0064127548-7 o e : ‘Loan Number. 64127548

FIXED INTEREST RATE RIDER
Date: QOctober 17, 2023
Lender: Direct Mortgage Investors. Inc.

Borrower(s): Nevin Massad

THIS FIXED INTEREST RATE RIDER is made this  17th day of October, 2023
and isincorporated into and shall be deemed to amend and supplement the Sccurity Instrument, Deed of
Trust, or Security Deed (the “Security Instrument”) of the same daie given by the undersigned (the
"Borrower") to secure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of
Direct Morigage Investors, Inc.
(the "Lender"). Tk Jecurity Instrument encumbers the property inore specifically described in the Security
Instrument and locates ot

“6455 Alexandria Dr, Tinley Park, llincis 60477
[Property Address]

ADDITIONAL COVENANTE. 11 addition to the covenants and agreements made in the Security
Instrument, Borrower and Lende: Further covenant and agree as follows:

A. Definition ( D ) "™Note" of (he S7curity Instrument is hereby deleted and the following
provision is substituted in its place in the Se urity Instrument:

( D ) "Note" means the promissory note dated . October 17, 2023 . and signed by each
Borrower who is lcgally obligated for the debt under(tha. promissory note, that is in either (i) paper form,
using Borrower's written pen and ink signature, or (i) elecwanic form, using Borrower's adopted Electronic
Signawre in accerdance with the UETA or E-SIGN, as appticaile. The Note evidences the legat obligation
of cach Borrower who signed the Note to pay Lender THREF HUNDRED EIGHTY-EIGHT

THOUSAND AND 00/100 Dolfars (U.S. 8 7:56,000.00 } phus interest,
Each Borrower who signed the Note has promised to pay this debt incegular monthly payments and to pay
the debt in full not later than November 1, 2053 at.the rate of 7.375 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covedanss contained i this Fixed
Interest Rate Rider. | .
7

|0-11-w23

Barrdwer NéVTR Massad Date

ILLINOIS FIXED INTEREST RATE RIDER 'kDucMégic
ILFIRRDR 08/14/22
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LEGAL DESCRIPTION

LOT 13 IN MEADOWS PARK ESTATES PHASE 1, BEING A SUBDIVISION OF PART OF THE EAST 1/2 OF
THE NORTHEAST 1/4 OF SECTION 23, TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Tax ID # 27-23-206-013-0000 '

Legal Description 2023-1768/63



