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Certificate of Exemption

Report Mortgage Fraid
844-768-1713

The property identified as: PIN: 12-02-308-008-0000

Address:

Street: 1003 N 7th Ave

Street line 2:

City: Maywood State: IL ZIP Code: 60153

Lender Secretary of Housing and Urhan Development

Borrower: Ricardo Nelson

Loan / Mortgage Amount; $22212.83

This property is located within the program area and the transaction is exempt from the requircinzats of 785 ILCS 77/70

et seq. because the loan is a HELOC which is not simultaneous with a new first mortgage.

Certificate number: B3B19898-1AB3-493B-862A-0A8C1CDFAS47 Execution date: 8/31/2023
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Recording Requested By:
Freedom Mortgage Corporation
951 Yamato Road

Boca Raton, FL 33431

After Recorriing Return To:

Freedom Mritpe ge Corporation C/O:

Mortgage Connect, '_P

Attm: Loan Mod Procesaing Team

600 Clubhouse Drive

Moon Towaship, PA 15108

APN/Tax TD: 15-02-308-008<0240, 15-02-308-009-0000
Recording Number: 2895746

This document was prepared by: Freedom Mortgage Corporation, Michele Rice

Space Ahove 11 Line For Recording Data

FHA Case No. 138-1046116-703

SUBORDINATE MOR14AGE

THIS SUBORDINATE MORTGAGE (“Security Instrumerc'y\is given on August 31,
2023.

The Mortgagor is RICARDO NELSON, A MARRIED MAN

Whose address is 1003 N 7TH AVE MAYWQOD, 1L, 60153 (“Borrower™).

This Security Tnstrument is given to the Sccretary of Housing and Urban Develogment its
successors and assigns whose address is 451 Seventh Street, SW, Washington, DC 20450
(“Lender™). Borrower owes Lender the principal sum of twenty-two thousand two hundred tweivz
and 83/100 Dollars (U.S. 22,212 83). This debht is evidenced by Bommower’s note dated the sams
date as this Sccurity Instmment (“Note™), which provides for the full debt, if not paid earlier, due

and payable on February 1, 2051,

This SECURITY INSTRUMENT secures to Lender: (a) the repayment of the debt evidenced by
the Note, and all renewals, extensions and modifications of the Note; (b) the payment of all other
sums, advanced nnder Paragraph 2 to protect the sccurity of this Security Instrument; and (c) the
performance of Borrower's covenants and agreements under this Security nstrument and the
nNote. For this purpose, Borrower does hereby mortgage, warrant, grant and convey to the Lender,
with the power of sale the following described property located in Cook County, State of
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ILLINOIS which has the address of 1003 N 7TI AVE MAYWOOD, IL 60153, (“Property
Address™} more patticularly described as follows: See Exhibit A for Legal Description

TOGETHER WITH all the improvements now or hercafter erected on the property, and all
easements, appurlenances, and fixtures now or hereafter a part of the property. All replacements
and additions shall also be covered by this Security Instrument. All of the foregoing is referred to
in thi2 Security Instrument as the “Property.”

BURROWER COVENANTS that Borrower is lawfully seized of the estate herehy
conveyed aid/nas the right to mortgape, grant and convey the Property and that the Property is
mnencumbesed; ercept for encumbrances of record. Borrower warrants and will defend generally
the title to the Preperiy against all claims and demands, subject to any encumbrances or record.

THIS SECURATY INSTRUMENT combines uniformn covenants for national use and
non-uniform covenants wita I'mited variations by furisdiction to constitute a uniform security
instrument cavering real properly.

Borrower and Lender coveraptagree as follows:

UNIFORM COVENANTS.

L. PAYMENT OF PRINCIPAL. Borrowcr shall pay when due the principal of the debt
evidenced by the Note.
2. BORROWER NOT RELEASED; FORLEARANCE BY LENDER NOT A

WAIVER. Extension of the time of payment of the sums so¢ured by this Security Instrument
granted by Lender to any successor in interest of Borrower shiil yiot operate to release the liability
of the original Borrower or Borrower’s successor in interest: Lender shall not be required to
commence procecdings against any successor in interest or refuse . extend time for payment or
otherwise modify amortization of the sums secured by this Security Inst/imment by reason of any
demand made by the original Borrower or Borrower’s successors in interasi._%nv forbearance by
Lender in exercising any right or remedy shall not be a waiver of or precluae 2:=-evercise of any
right ot remedy.

3 SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LLIABILITY;
CO-SIGNERS. The covenants and agreements of this Security Instrument shall bind and-vs.afit
the successors and assigns of Lender and Borrower, Borrower’s covenants and agreements shail be
joint and several. Any Borrower who co-signs this Security Instrument but does not execute tle
Note: (a) is co-signing this Secority Instrument only to mortgage, grant and convey that
Borrower's inleresl in the Property under the lerms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Tnstrument; and (c) agrees that
Lender and any other Borrower may agree to extend, modify, forbear or make any
accommodations with regard to the term of this Security Instrument or the Note without that
Borrowcer’s consent.

4. NOTICES. Any notice to Borrower provided for in this Security Instrument shall be
given by delivering it or by mailing it by first class mail unless applicable law requires use of
another method. The notice shall be directed to the Property Address or any other address
Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail
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to: Department of Housing and Urban Development, Attention: Single Family Notes Branch, 451
Seventh Street, SW, Washington, DC 10410 or any address Lender designates by notice to
Borrower. Any notice pravided for in this Security Instrument shall be deemed 1o have been given
to Borrower or Lender when given as provided o this paragraph.

5. GOVERNING LAW; SEVERABILITY. This Security Instrument shall be governed
by Fedenil law and the law of the jurisdiction in which the Property is located. In the event that
any provision or clanse of this Secunity Instrument or the Note conflicts with applicable [aw, such
conflict shaliynot affcct other provisions of this Scecunty Instrument or the Note which can be
given cffecy -without the conflicting provision. To this end thc provisions of this Secunty
Instrument 4nd'c== Note are declared to be severable.

0. Borrower’s o py. Borrower shall be given one conformed copy of the Note and of this
Security Tnstrument.

NON-UNIFORM CU%ENANTS, Borrower and Lender further covenant and agree as
follows:

T ACCELERATION; REMLDIFES. Lender shall give notice to Borrower prior to
acceleration following Bormrower's breock 41 any covenant or agreement in this Security
[nstrument unless Applicable Law provides ofherwise. The notice shall specify: (a) the default; (h)
the action required to curc the default; () a date, /not (ess than thirty days from the date the notice
is mailed to Borrower, by which the default must vz cuced; and (d) that failure to cure such default
on or before the date specified in the notice may resu!tir acceleration of the sums secured by this
Sceurity Instrument, foreclosure by judicial proceedings, sadcale of the Property. The notice shall
further inform Borrower of the right to rcinstate afier accelzrzlion and the right to assert in the
foreclosure proceceding the non-cxistence of a default or any sther defense of Borrower to
acccleration and sale. [f the dcfault is not cured on or before the Zaw, specified in the notice,
Lender at its option, may require immediate payment in full of all'of th2 sums secured by this
Security Tnstrument without further demand and may foreclose this Secudiry Instrument by judicial
proceeding. Lender to the extent permitted by applicable law shall beeriidzd to collect all
expenses incurred in pursuing the remedies provided in this Section including, 1t diot limited to,
reasonable attomeys’ fees and costs of title evidence.

8. RELEASE. Upon payment of all sums secured by this Security Instrument, Linder shalt
release this Security Instrument without charge to Borrower. Borrower shall pay any recordation
costs.

9. WAIVER OF HOMESTEAD. Borrower hercby waives all right of homestead
exemption in the Property.

If the Lender’s interest in this Secunty Instrument is held by the Sccretary and the Sceretary
requires immediate payment in fiill under Paragraph 4 of the Subordinate Note, the Secretary may
invoke the nonjudicial power of sale provided in the Single Family Mortgage Foteclosure Act of
1994 (“Act™) {12 U.S.C. § 3751 et seq.) by requesting a foreclosure commissioner designated
under the Act o commence foreclosure and to sell the Property as provided in the Act. Nothing in
the preceding sentence shall deprive the Secretary of any rights otherwise available to a Lender
under this paragraph or applicabie law.
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in this Security

By SIGNING BELOW, Bortower accepts and agrees to the ferms contai
Instrument and in any rider(s) executed by P&%‘j‘mﬂ recorded with
Sign here to execute

Subordinate Security
Instrument

N Ricardo Nelson
{Must be signed cxactly as printed)

09 | X¥ | 2033
Signature Date (MM/DD/YYYY)

a {Space below this line for Admowledgement]
STATEOF _/4Lin/HS

COUNTY OF Z90K

On the A 3 day of OS‘EP'f EMOEL. in the year SUA3 before me, the
undersigned, Notary Public {or/* ] if an Online Notary Public), in and for said State, personally
appeared by physical presence (or{ |if by online notarization/use of audio/video communication
technology) Ricardo Nelson, perscaalliknown to me or proved to me on the basis of satisfactory
cvidence of identification to be the prxon(s) whose name(s) isfare subscribed to the within
nstrument and acknowledged to me that he/shi/they voluntarily executed the same in histheritheir
authorized capacity(ies), and that by his/her their signature(s) on the instrument, the person or
entity upon behalf of which the person or entily avted, executed the instrument for its stated
purpose.

Personally Known OR Produced Identification )_(:__
Type of Identification Produced:  DEAEL'S L/ ﬁfxlé_)’é'

FSS my hand an ﬁhcldl §
s, nggﬁvé/

(Signature)
My Commiasion Expires

Notary Public: dj//ium /0 \ﬂ}m{
May 25, 2026

QFFICIAL SEAL
WILLIAM P SOTAK
Notary Public, State of lltingis
Commission No. $563338

) {Printed Name) A
My commission expires: &‘;/ "1”7 Jﬂ"zé (Notary Public Seal)

(Please ensure seal does not pverlap any langoage o+ prir.t)
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EXHIBIT A

Thedoilowing described Real Estate sitwated in Cook County, Illinois, legally described as:

Lots 9 and 1 3nd west half of Vacated Alley adjoining said lots in Block 260 in Maywood, a
subdivision i Sections 2, 11 and 14, Tawnship 39 North, Range 12 East of the Third Principal
Meridian, in Cock County, [llinois.

Being the same property az-conveyed from Oscar Villagran, a married man to Ricardo Nelson,

married man as set forth in Deed Tnstrument #2 104813476 dated 01/20/2021, recorded
02/17/2021, Cook County, TEEMOTS.
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