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C/O CrossCountry Mortgage, LLC
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This instrument was prepared by:
Lisa Pearcy

CrossCountry Mortgage, LLC
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877-336-5206

Title Order No.: PT23-95884
Escrow No.: PT23-95884
LOAN #: 30562309888175

[Space Abovr s Line For Recording Data]

MORTGAGE

[MIN_ 1007191-0002372422-0 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below ant nthér words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11,1216, 18, 24, and 25. Gertain rules regard-
ing the usage of words used in this document are also provided in Section 17.

Parties

(A) “Borrower”is MIGHAEL A PROVENZANO, A SINGLE PERSON

currently residing at 933 W Van Buren St apt 914, Chicago, IL 60607.

Borrower is the mortgagor under this Security Instrument.
(B) “Lender”is CrossCountry Mortgage, LLC.
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LOAN #: 30562309888175

Lenderis a Limited Liability Company, organized and existing
under the laws of Delaware. Lender’s address is 2160 Superior Avenue, Cleveland,
OH 44114,

The term “Lendar includes any sUcCessors and assigns of Lender.

{C) “MERS" is Morigage Electronic Registiation Systems, Inc. MERS is a separeie corporalion that is acting solely as a
nomrinee for Lender and Lender's succassors and assigns. MERS is the morigagee under this Security Instrument.
MERS is organized and existing under the laws.of Delaware, and has an address and telsphone number of PO, Box 2026,
Flint, Ml 48501-2028, lel. (888) 679-MERS.

Documents

{D} “Note” means the promissory note dated October 31, 2023, and signed by each Borrower who is legally
obligated for the debl under that prorhissory note, that Is.in either (i) paper form, using Borrower's written pen and ink
signature, or (i) elactronic form, Lsing Borrower's adopled Electronic Signature in aecordance with the UETA or E-SIGN,
as applicable. Tne Tiote evidences the legal obligation of each Barrower wha stgned the Note to pay Lender _
TWO HUNDRED SEYENTY FOUR THOUSAND FIVE HUNDRED AND NOMOQYF #*** ¥ s esmsrkhsksdnanins
R A e T T EF T L L L R R AR Dofllars (1.5. $274 500.00 y
plus interest. Each Borcwsrwho signed the Note has promised lo pay this debt in regular monthly paymenis and ¢ pay
Ihe debt in full not later thaiy_Mevember 1, 2083,

(E) “Riders™ means all Ride:s 1 ihis Securty Insirumant that are signed by Borrower. All such Riders are incorporated
inta and deemed 1o be a part of thiz-Security Instrument. The fallowing Riders are fo be signed by Borrower [check box

as a&plicabtelz
Adjustable Rate Rider [ Zondominium Rider ] Second Home Rider
L] 1-4 Family Rider (7 Plzsnad Unit Development Rider _1 V.A. Rider

X1 Other(s) [specily]
Fixed Interest Rate Rider

(F) “Security Instrument” means this document, which iz-dated October 31, 2023, together with all Riders to this
document.

Additional Definitions

(@) “Applicable Law” means all contreling applicable federal, state, and local statutes, regulations, ordinances, and
acminictrative rules and orders (that have the efiect of law) as well as al' applicatle final, non-appealable judicial opinions.
(H) “Community Association Dues, Fees, and Assessments” means all gues, fees, assessments, and other chargas that
are imposed on Borrower or tha Property by a condominium association, homeowners association, ar similar organization.
(1) “Default” means: (i) the failure o pay any Periogic Payment orany ofher amoan secured by this Security [nstrument on
tha daia it is due; {ii) a breach of any representation, warranty, covenant, obligation, aragraementin this Secutity Instrumeant;
(iil) any matesially false, misleading, or inaccurate information or statement to Lenderp ovided by Borrower ar any persons
or entities acting at Borrower’s direction or with Borrower's knowledge of consent, or failuri io provide Lender with material
inforrmalion in connaction with the Loan, as described in Section 8 or (iv) any action of proceeding described in Section 12(e).
{J) “Electronic Fund Transfer” moans any transler of funds, other than a transaction criginated by check, drafl, or
simitar paper instrument, which is ‘niliated thraugh an elecironic terminal, elephonic instrument, crmputar, or magnetic
tape 50 as to order, instruct, or authorize a firiahcial institution to debit or credit an account. Suchaerm includes, butis
not limited to, poini-of-sale transfers, avtomated teller machine transactions, trangfers iniliated by telephone or other
alsclronic device capable of communicating with such financial institution, wire translers, and autemaied ciearinghouse
fransiers.

(X) “Electronic Signature” means an “Elagtronic Signature” as defined in the WUETA or E-SIGN, as applicabla.

(L) “E-SIGN" means the Elsctronic Signalures ir Global and National Commerce Act (15 U.8.C. § 7001 et seq.), asit
may be amended from time to time, or any applicable additional or successor lagislation that governs the same subject
mattar.

(M) “Escrow ltams” means: (i) taxes and assessmenls and other ftems thal can attain priority over this Security
Instrumartt as a lien or encumbrance on the Property; (i) leasehold payments or ground rents en the Property, if any;
(i} premiums for any and all insurance required by Lender under Saction 5 {iv) Mortgage Insurance premiums, it any,
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LOAN #: 30562309888175
or any sums payable by Borrower fo Lenderin lieu of the payment of Morigage Insurance premiums in accordance with
the provisions of Section 11;and {v) Communily Association Dues, Fees, and Assessments if Lender requires that they
be escrowed baginning at Loan closing or at any fime during the Loan term.

(N} “Loan” means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs, expenses,
and late charges due under the Note, and all sums due under this Security Instrumsnt, plus interast,

(0) “Loan Servicer” mgans the entity that has the contractual right to receive Sarrower's Periodic Paymants and any
cther paymenls made by Borrawer, and administers the Lean on behall of Lender. Loan Servicer doas not includa a
sub-servicer, which is an entity thal may service the Lean on behalf of the Loan Servicer.

{P) “Miscellanzous Proceeds” means any compensaiion, selllsment, award of darrages, or procesds paid by any thind
party (other than insurance proceeds paid under the coverages described in Section 5) for: {i) demage 10, or destruction of,
the Property; (i) condemnation or cther taking of all or any part ofthe Property; (i) conveyance in lisu of condemnation; o
(v} misrepreseniations of, or omissicns &5 19, the value and/for condition of the Property.

{Q) “Mortgage Insurance” means insurance orotecting Lender against tha nonpayment of, or Default on, the Loan.
(R) “Partial Payrient” means any payment by Borrawer, other than a voluntary prepayment permitted under the Note,
which is less than g full ulstanding Periodic Payment.

(S) “Periodic Pay:nest” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
{ii} any amaunts undorSnntian 3.

(T} “Property” means e croperty described helow under the heading “TRANSFER OF RIGHTS INTHE PROPERTY
(U) “Bents” means all amntiits received by ar due Borrower in carinection with the lease, use, and/or occupancy-of lhe
Property by a party other than Buirower.

(V) “RESPA" means the Real Eoizie Setilernent Procedures Act (12 U.5.C. § 2601 gt seq.) and its implementing regu-
lation, Regulation X (12 C.FR. Perl 1524), as they may be amended from time 1o time, or any additional or successor
fadleral legisiation or regulation thal goueins the same subject matter. When used in this Security Instrument, “RESPA'
refars to all requirements and restrigticns thatwolid apply to a “fadaraily related mortgage Ioar” even if the Loan does
nat qualify as a “federally related morigage Joar” under RESPA.

(W) “Sucecessor in Interest of Borrower” meant: any parly that has taken title to the Property, whether or not that party
nas assumad Borrewer's cbfigations under the Newe and/er this Security Instrument.

{X) “UETA" means the Uniform Electronic Transaction-Act, or a similar act recognizing the validity of electronic information,
ragords, and signatures, as enacled by the jurisdiction in which the Property is located, as it may be amended from time to
time, or any applicable addilional or successar legislation that governs the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures fo Lender (i) the repayment of the Loap, and all renawals, extensions, and modifications
of the Nete, and (i} the performance of Barrower's covenanis and ap sements unider this Securily instrument and the
Note. For this purpose, Borower mertgages, grarits, and conveys (o MERS (solely as nominee for Lender and Lenders
successors and assigns) and ta the successors and assigns of MERS, th= fallawing described properly located in the
County ' of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A"
APN #: 24-23-403-035-0000
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LOAN #: 30562309838175
which currently has the address of 3412W 116th St, Chicago [Sirect] [City]

llinois 60685 (“Property Address”), and Borrower releases and waives all rights under and by virtue of the homestead
[Zip Code]
exemption laws of this State.

TOGETHER WITH all the improvements now or subsequently erected on the property, including replacements and
additions lo the improvements on such property, all property rights, including, witheut limitafien, all easemsns, agpur-
lenances, iovalties, mineral rights, oil or gas rights or orofiis, water rights, and fixfures now or subisequenily a part of
the property. All of the foregoing Is referred 1o in this Securily Instrumanl as the “Property.” Borrower understands and
agrees that MERS holds cnly legal itle lo the Interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custor, MERS {as nominee for Lender and Lender's successors and assigns) has the right: to
exercise any o all of those inierests, including, but neit limited to, the right to foraciose and sell the Property; and to take
any action requiredof Lender including, but not limited 10, relaasing and canceling this Security Instrumant.

BORROWER EEPRESENTS, WARRANTS, COVENANTS, AND AGREES hat: ()} Borrower lawfully owns and pos-
sesses the Praperty coryayed in this Security Instrument in fee simple or lawfully has the right to use and occupy the
Properly under a leaselinld estate; (ji) Borrower has the right to mortgage, grant, and convey the Property or Borrower's
ieasehold interest in the Prapery; and {iii} the Proparty is unencumbered, and not subjeet to any ather ownership interast
in the Properly, except for encurorances and ownership interests of record. Borrower warrants generally the {ite o the
Property and covenants and ayress to defend the lifle o the Property against all claims and demands, subject to any

encumbrances and ownership interests, of record as of Loan closing.

THIS SECURITY INSTRUMENT combipzz uniform covenants for national use with limited variations and non-uniform
covenants that reflect specific lllinois state raguitements to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lenciercovenant and agree as follows:

1. Payment of Principal, Interest, Escrow lte/ns, Prapayment Charges, and Late Charges. Borrovier will pay
each Periodic Paymant when dug, Borrawer wil also pay any prepayment charges and late charges due under the Note,
and any other amounts due under this Security [nstrument. ~avments due under the Note and ihis Security Insirument
must be made in U.8. currency. If any check or other instrumsr. received by Lender as payment under the Note or this
Security Instrument is returned to Lencer unpaid, Lender may require that any or ail subsequant payments due under
the Nolz and this Securily Instrumert be made in cne or more of the wllowing forms, as selected by Lender: (a} casn;
(b} monay order; (c) certified check, bank check, teasurer's check, of crshigr's check, provided any such check is drawn
upan an institution whose deposits are insured by a U.S. federal agency, inurumentality, or entity; or (1) Electronic Fund
Transfer.

Payments are desmed received by Lender when recaived at the locaticn designated in the Note or at such other
localion as may be designated by Lender in accordance with the notice provisicnsin Section 16. Lender may accept or
return any Partial Payments in its sole discretion pursusnt t Section 2.

Any oifset or claim that Borrower may have now or in the fulure against Lender willfot relisve Borrower from mak-
ing the full amount of all payments due under the Note and this Security Instrumenit or performing the covenants and
agresments sectred by this Securily Instrument,

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and either apaiv or hold in suspense
Partial Payments in its sole discrelion in accordance with this Section 2. Lender is not obligated 10 accept any Partial
Payments or to apply any Partial Paymenis i the time such payments are accepted, and aisa is nct eoligated to pay
interest on such unapplied funds. Lender may hold such unapplied funds until Borrower makes paymer sufficient
to cover a full Periodic Payment, at which time the amount of the fulf Pariodic Payment will be applied to the Loan.
i Borfower does not make such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with this Section 2 or return them to Borrower. If not applied sarlier, Partial Payments will be credited
against the total amounl due under the Loan in caleulating the amount due in connection with any foreclosure procead-
ing, payofl request, loan medificaticn, or reinstaternent. Lender may aceepl any payment insufficient to bring the Loan
current without waiver of any rights under this Securily Inslrument of prejudice to its rights to refuse such payments
in the future.
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(b) Order of Application of Partial Payments and Periodic Payments. Excep! as ctherwise described in Ihis
Section 2. i Lender applies a payment, such payment will be applied to sach Periodic Payment in the order in which 1
became due, baginning with the oldest outstanding Periodic Paymant, as follows: first to interest and then lo principal
due under the Note, and finally to Escrow Items. If all oulstanding Periodic Payments then due are paid in full, any pay-
ment amounits remaining may be applied to late charges and o any amourtts then due under this Security Instrument, If
all sums then due under the Note and this Security Instrumentt are paid in full, any remaining payrment amount may ke
applied, in Lender’s scle discretion, to a future Perindic Payment orto reduce the principal balance of the Note.

If Lender receivas a payment from Bortower in the amaunt of eng oy more Periodic Paymanls and the amount oi any
late charge due for a delinquent Periodic Payment, the payment may be applied to the delinquent payment and the late
charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

(c) Voluntary Prepayments. Voluriary prepayments will be appiied as described in the Note.

(d)} No Change to Fayment Schedule. Any application of payments, insurance proceeds, or Miscellansous Pra-
ceeds o principe! due under the Note will not extend ar poastpone the due date, or change the amount, of the Periodic
Payments.

3. Funds forcscrow ltems.

{a) Escrow Requiement; Escrow ltems. Except as provided by Applicable Law, Borrower must pay (o Lender an
the tlay Periodic Paymants.2re dus under the Note, until the Note is paid In full, a sum.of maney 1o provide for payment
of amounts due for all Eacinw ltams (the *Funds”). The amount o the Funds required to be paid each month may change
during the term of the Loan. BEorruwer must promptly furnish to Lender all noticas or invoices of amounts te be paid urider
this Section 3. _

(b) Payment of Funds; Waiver. Sarrower mus? pay Lender the Funds for Escrow ltems unless Lender waives this
cbligation in writing. Lender may waive s abligation for any Escrow |tem at any tima. [n the event of such waliver, Bar-
rower must pay direcily, when and where peyable, the amounts due for any Escrow ltems subject to the waiver. If Lender
has waived the requirementt lo pay Lender (he Funds for any or all Escrow ltems, Lendar may require Borrower to provide
prool of direct payment of those items within/such time period as Lender may require. Borrower's obligation to make
such timely paymants and to provide proof of paymant is deemed 1o be a covenant and agreement of Borfower under
this Security Instrument. |f Borrower is obligated 10 pey Escrow ltems directly pursuant to a waiver, and Borrower fails to
pay limely the amount due for &n Escrow [tem, Lendar may-exercise its rights under Section 9 to pay such amount and
Borrower will be cbligated lo repay to Lender any such zmount in accordance with Section 9.

Except as proviced by Applicable Law, Lender may withuraw the waiver as lo any or all Escrow ltems atany time by
giving a notice in accordance with Section 16; upoen such withdrawal, Borrower must pay to Lender all Funds for such
Escrow ltems, and in such amounts, that are then reguired under.inis Section 3.

(c) Amount of Funds; Application of Funds. Except as providsa by Applicable Law, Lender may, at any time, col-
lect and hold Funds in an amgunt up to, but not in excess of, the maximum amount a lender can require under RESPA.
L ender will estimate the amount of Funds due in accordance with Applicatas Law.

The Funds will be held in an institution whose deposits are insured by a 118 tederal agenay, instrurneniality, or entity
{including Lender, if Lender is an institution whose deposits are 50 insured) or In any Federal Home Loan Bank. Lender
will apply the Funds to pay the Escrow ltems no later than the time specifiea urnder RESPA. Lender may not charge
Borrower for: (i) holding and applying the Funds; (i} annually analyzing the escrow s cecunt; ot (i) verifying the Escrow
lterns, unless Lender pays Borrower interest on the Funds and Applicable Law permits __onder to make such a charge.
Unless Lender and Borrower agree in writing or Applicasle Law requires interest to be paicon the Funds, Lender will
not b required to pay Borrower. any Interest or earmings on the Funds. Lender will giva to Borrwer, without charge, an
annual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESFA, if there is & surplus of Funds hald
in escrow, Lender will account to Borrower for such surplus. If Borrower's Periodic Payment is deliaguent by more than
30 days, Lender may retain the surplus in the eserow account for he payment of the Escrow ltems, Il {nee is a shortage
or deficlenay of Funds held in sscrow, Lender wil nolify Borrower atid Eorrower will pay to Lender the amount necessary
to make up the shortage or deficiency in dccordance with RESPA.

Wpon payment in full of all sums securad by this Security Instrument, or an earlier ime if required by Applicable Law,
Lender will promptly refund 1o Borrower any Funds held by Lender.

4. Charges; Liens, Borrower musl pay (a) all taxes, assessmants, charges, fines, and impesitions attributable to
the Property which have priority or may atfain priority over fhis Security Instrument, (b} leasehold payments or ground
rents onhe Property, if any, and (c) Community Asscciation Dues, Fems, and Assessimients, if any. [f any of these ltams
are Escrow Items, Borrower will pay them in the manner provided in Section 3.
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Borrowar must promptly discharge any lien fhat has priority or may attain priority over this Securily Instrument unless
Borrowet: (aa) agrees in writing fo the payment of the obligation secured by the lier in a manner acceplable fo Lender, but
only so long as Borrower is performing under such agreement; {bb) contests the lien in good faith by, or defends againsi
enforcement of the fien in, legal proceedings which Lender delarmines, in its sole digcretion, oparate (o prevant the enforce-
ment of the lien while those proceedings are pending, but only until such proceedings are concluded; or {ce) secures from
the holder of the lien an agreement satisfactory to Lender that subordinates the lien to this Security Instrument {ecllectivery,
ihe “Required Actions™). if Lender determines tha! any part of the Property is subject io a lien that has priority or may aftain
ariority over this Secunly Instrument and Borrower has nat lakeri any of the Requi rad Actions in regard {0 such lien, Lender
may give Borrower a notice identifying the lien. Within 10 days after the dale on which that notice is given, Boriower must
satisfy the lien or take one or more of ihe Required Actions.

5. Property Insurance.

{a) Insurance Requirement; Coverages. Borrower must keep the improvemanis now existing or subseguently
erected on fhe Proserly insured against loss by fire, hazards included within the term 'extended coverage,” and any clher
hazards includine, Lut ot limitad to, earthquakes, winds, and floods, for which Lender requires insurance. Borrower must
maintain the fypes of insurance Lender requires in the amounts (including deductitle levels) and far the periods Ihat
Lender requires. Wial=nder requirés pursuant tethe praceding sentences tan ghange ciuring the term of the Loan, and
may excead any minmJr:s coverage required by Applicable Law, Borrower may choose the insurance carrier providing
the Insurance, subjeclae onder's right to disapprove Borrower's choice, which right will not be exercised unreasonadly.

(b) Failure to Maintain insurance, If Lender has a reasonable basis i beliove {hat Barrewer has failed to maintain
any of the required insurance coverages described abeve, Lender may obtain insurance coverage, al Lender's opticn and
at Borrowar's expense. Unless retsived by Applicable Law; Lender is under no obligation to advance premiums for, or to
seek to reinstate, any prior lapsed covziage obtained by Borrower. Lender is under no obligation to purchase any particular
iype or amount of coverage and may select the provider of such insurance iy its sole discration. Before purchasing sich
coverage, Lender will notify Borrower if reqiied to do 50 under Applicable Law. Any such-coverage will insure Lender, but
might net protect Barrower, Borrower's eqLity in the Property, or the conlents of the Property, against any risk, hazard,
o liabilly and might provide greater or lesser coverage. than was previously in sffect, but not excegding the covarage
required under Section 5{a). Borrawer acknowiedt es thal the cost of the insurance coverags so obtained may signiticantly
axceed Ihe cost-of insurance that Borrower could haws-obtained. Any amounts cisbursed by Lender for costs associated
with reinstating Borrower's insurance policy or with placivg new insurance under this Section 5 will become additienal
debt of Borrowar secured by this Security Instrument. Thase amounts will bear interest at the Note rate from the date of
disbursement and will be payable, with such interest, upon rotire from Lender to Borrower requesting payment.

{c) Insurance Policies. All ingurarce policies required by Lerder and renewals of such policies: (i} will be subjectio
Lander's right o disapprove such policies; (ji) must include & starda d mortgage clause; and {ii) must name Lender as
morigagee and/or as an additional 1oss payea. Lender will have the “git to hold the policies and renewal certificates. [
Lender requires, Borrower will promptly give to Lender proof of paid.n'siniums and renewal notices. If Borrower obtains
any form of insurancs coveraga, net otherwise required by Lender, for dernaga o, of destruction of, the Property, such
palicy must include a standard mortgage clause and must name Lender as rnoriyages and/or as an additional loss payee.

(d) Proof of Loss; Applicaiion of Proceeds. In the event of loss, Borrowe: imijsl give prompt notice lo the insurance
carrier and Lender. Lender may make procf of loss if not macde promptly by Barrowver-any insurance proceeds, whether
or not the underlying insurance was required by Lender, will be applied to restoratior, or repair of iha Properly, it Lender
deems the restoration or repair o be etconomically feasible and determines that Lendsrs security will not be lessened
by such restoration ar repair.

I the Property is to be repaired or restored, Lender will disburse from the insurance proceeads any initial amounts
that are necessary t begin the repair or restoration, subject to any restriclions applicatle to Lender. During the subse-
suent repair and restoration period, Lender will have the right tor hotd such insurance proceeds uril-Lender has had an
opportunity 16 inspeet sueh Property 1o ensure the work has been complsted 1o Lender's satisfaction fwhich may include
satisfying Lender's minimum eligibility requirements for persons repairing the Preparty, including, out not limited 1o,
licensing, bord, and Insurance requirements) provided that such ingpection must be undertaken promply. Lender may
disburse proceeds for the rapairs and restoration in a gingle payment of in a series of pragress paymenis as the work is
ccmpleted, depending on the size of the repair or restoration, the terms of the repair agreement, and whelher Borrower
is In Default on the Laan. Lender may make such disbursements-directly to Borrower, to the person repairing or restor-
Ing the Properly, or payable jointly to both. Lender will not be required lo pay Borrower any interest or earnings on such
insurance proceeds unless Lender and Borrower agree in writing or Applicatle Law requires otherwise. Fees for public
adjusters, or other third parties, retained by Borrower will not be naid oul of the insurance preceads and will be the sole
obligation of Borrowar.
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% Lander desms the restoration or repair nol to be ecenamically faasibla or Lender's security would be lessened
by such resteration or repair, the insurance proceeds will be appiied to the sums-secured by this Security Instrurmant,
whether or not then due, with the excess, if any, paid to Barrower. Such Insurance proceeds will be applied in lhe order
that Partial Payments are apphied in Section 2(b).

(2) Insurance Setilements; Assignment of Proceeds. If Borrower abandons tha Property, Lender may. file,
negotiate, and setile any availabls insurance clalm and related matters: If Borrower does net respond within 30 days
to a notice from Lender that the insurance carrier has offered to seftle a claim, then Lender may neqgoliate and settle
the olaim. The 30-day pericd will begin when the natice is given. In sither event, orif Lendsr acquires the Property under
Saction 26 or olhenwise, Barrower is unconditionally assigning to. Lender (i) Berrower's rights-1o any inisurance proceeds in
an amount not 1o exceed the amounts unpaid under the Mote and this Securily Instrument, and {H) any other ¢ Berrower's
rights (other than the right to any refund of urieatned premiums paid by Borrower) under all insurance policies covering the
Property, to tha extent that such rights are applicable to the coverage of the Property. If Lender files, negotiates, or setiles
a claim, Borrower agrees that any insurance proceeds may be made payable direclly to Lender without ihe need o include
Borrower as an ar'ditional less payee. Lender may use the insurance proceeds either to repair of restore the Property (as
provided in Secicin-bld)) or to pay amounts unpaid under the Note or this Secunty [mstrumen, whether ar not then due.

6. Occupaney. Rorrower frust occupy, establish, and use the Property as Borrowers principal residance. within
80 days after tha execution of this Security Instrument and must continue 1o cocupy the Properly as Borrower's principal
-esidance for at least oris vaar after the date of occupancy, unless Lender otherwise agrees in writing, which consent will
net be unreascnably withhaid, ar unless gxtenuating circumstances exist that-are beyond Borrowetr's contral.

7 Preservation, Maintcna'ice, and Protection of the Property; Inspections. Borrower will not destroy, damage,
or impair the Proparly, allow the Pronerty to detetiorats, of commit waste on the Proparty. Whether or not Borrower s resid-
ing in the Property, Borrower must maintain the Property in order to prevent the Proparty from deteriorating or decreasing
in value. dus 1o ils condition. Urless Lanaer delermines pursuant 10 Section 5 that repair or restoration is not econorically
feasible, Borrower will promptly repair the Proparty if damaged to aveld further deterioration or damage.

If insurance or condemnation proceads are paid 1o Lender in connection with damage to, or the taking of, the Property,
Borrowerwill be responsible for repaiting or restoring the Praperty only if Lender has released proceeds for such purposes.
Lendar may disburse proceads for the repairs and resloration in a single payment or in a series of progress paymernts as
the wark 's completed, depending on the size of the rinair or resloration, the terms of the repair agreament, and whether
Borrower is in Dafault on the Loan. Lender may make sugh-disbursements directy to Borrower, 1o the person repairing of
resfaring the Property, or payable jointly to both, I the in<urarce or sondemnation proceads are not sufficient to repair or
restore the Proparty, Borrower remains obligated to comples sush repair or restoration.

Lender may make reasonable entries upon and inspectiurieof the Property. if Lender has reascnable cause, Lender
may inspect the interior of the improvermnents on the Property. Lenizer will give Borrower notice at the time of or prior to such
an interior inspection specifying such reascnable cause.

8. Borrower's Loan Application. Borrower will be in Default i, Suring ihe Loan application process, Barrower or
any petsons ot entities acting at Borrower's direction ot with Borower's kivwledge or consent gave matarially false,
misleading, er inaccurate information or statements 1o Lender (or faileé te previde |ender with material information) in
connection with the Lean, ingluding, but not limited to. overstating Borrower's Jacoma or assets, uniciatstating or failing
io provide documenlation of Borrowar's debt obligations and fiabiliies, and micreq: senling Bommower's ocgupancy of
intended ccoupancy of the Property as Borrower's principal residence. '

9. Protection of Lender’s Interest in the Property and Rights Under this Securiiy Instrument.

(a} Profectionof Lender's Interest. If: () Barrower fails to perorm the covenants and ageements contained in this Secu-
Ay Instrument; (i) therais a legal procaedingor government erder thatmight significantly affect Lénde s interest in ihe Proparty
and/ar righls under this Security Instrument {such as a proceeding in bankruptcy, probale, for Gundfnn alion or forteiture, for
enforcamernit of & lienthat has pricrity or may attain priority over this Security Instrument, or to enfores 1nws or regulaticns); of
({il) Lender reasonably believes that Borrower has abandongd the Property, then Lencer may do and pay for whatever is
rsasonable or appropriata o protect Lender's interest inthe Praparty and/or rights under this Security laztument, includ-
ing prelecling andfer assessing the value of Ihe Property, and securing ant/or repairing he Property. Lender's actions
may includs, bul are nat limited to: (1} paying any sums secured by a lien that has priority or may attain priority ovar
this Security Instrument; {Il) appearing in court; and (1) paying: {A} reasenable atlomeys' fees and costs; (B) properly
inspection and valuation fees; and (€} olher fees incutred for the purpose of proteciing Lender's interesl in ihe Property
and/or rights under this Security Instrument, inclutiing its secured position in @ bankruplcy proceading. Securing the
Property Ingludes, bul is not limiled to, exterior and intericr inspactions of the Property, entering the Property to make
repairs, changing locks, replacing or boarding up doors and windows, draining water from pipes, eliminating building
or other code vialations or dangerous conditions, and having utilifies turned on or off, Although Lender may lake action
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under this Section 9, Lender is not required to do so and is not under any duty or obligation to do so. Lender will not be
fighie for not faking any or ali actions authorized under this Seclion 9.

{b} Avoiding Foreclesure; Mitigating Losses. If Borrower is In Defaull, Lender may work with Borrower 1o avoid fore-
¢lesure andior mitigate Lender's potential iosses, but is not obligatad to do so unless reguired by Applicable Law. Lender may
iake reasonable acions 1o evauate Barrower for available aliernatives 1o foreclosure, including, but not limited te, abtaining
credit reports, title reports, title insurance, property valuations, subordinalion agreements, and third-party approvals. Bor-
rower authorizes and consents to these actions. Any costs associaled with such loss mitigation aclivilies may be paid by
Lender-and recovered from Borrower as described below in Section 9{c), unless prohibited by Applicanle Law.

(¢} Additional Amounts Secured. Any ameunis disbursed by Lender urder this Seclion 9 will become additional
debl of Borrower secured by this Security instrument. These amounts may hear inlerest at the Nole rate from the date
of disbursement and will ba payable, with such interest, upon notice from Lender 1o Borrower requesting payment,

(d) Leasehold Terms. If this Security Instrument is on a leasehold, Borrower will comply with ali the provisions of the
lease. Borrower will not surrender the ieasehcld estale and interests conveyed or terminate or cancel the ground lease.
Borrower will not “without the express written consent of the Lender, alter ar amend the ground lease. If Borreywer acquires
fee title to the Froperty, the leasehold and the fee title will not merge unless Lender agrees to the merger in writing.

10. Assignmeat.of Aents.

(a) Assignmeniot Rants. To the extent permitted by Applicable Law, in the event the Properly is leased to, used
by, or occupied by a lhird party ("Tenant”), Borrower is uncenditionaily assigning and transterring to Lender any Rents,
mmw%smmWMmmemﬁumpw@mBmmmeWMﬁmenodememmamdmmﬁmmwm
Tenani will pay the Rante to Lenaer, Hawever, Borrower wil receive the Rents until (i) Lender has given Berrower notice
of Default pursuant fo Section 26 2 (i) Lender has given notice to the Tenant that the Rents are to be paid fo Lender.
This Section 10 constitutes an absoliie assignment and nét an assignment for additional security only.

{b) Notice of Default. To the exicric sermitied by Appliceble Law, if Lender gives notice of Default to Borrower: (i) all
Rants received by Borrowsr must be held by Barrower as trustee for the benefit of Lender only, to be applied to the sums
secured by the Security Instrument; (if) Lerder will bie entitied to collect and receive all of the Rents; (iii) Borrower agrees to
instruct each Tenant that Tenant is lo pay all Re\ts due and unpaid to Lender upon Lender’s written demand to the Tenant;
{iv) Borrower will ensure that each Tenant pays ull Rents due 1o Lender and will take whatever action is necessary fo
coflect such Rents if not paid to Lender; (v) urless Apsiicable Law provides otherwise, all Rents coliected by Lender will
be applied first to the costs of taking contrcl of and managing the Property and collecting the Rents, including, but not
limited 1o, reascnable allorneys'fees and costs, receiver's faes, premiums on receiver’s bonds, repair and maintenance
costs, insurance pramiums, taxes, assassments, and other ¢na pes on the Froperty, and then to any cther sums secured
by this Security Instrument; {vi) Lendar, or any judicially appoinied-raceiver, will be liable to account for enly those Rents
aﬁﬂWm@mimdMUEMmememmmOMWamwmnwmmmwMMpm%mmommnwmmme
Properly and collect the Rents and prafits derived from the Prepeity v ithout any showing as to the inadequacy of the
Property as security,

{c) Funds Faid by Lender. If the Renls are not sufficient to cover the couts af taking conlrol of and managing the
Properly and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness ol Borrower
1o Lender secured by this Securlty Instrumant pursuant to Section 9.

(¢) Limitation on Collection of Rents. Borrower may not collect any of the Pantz more than one month in advance
of the tima when the Rents beceme due; except for security or similar depasifs.

{e) No Other Assignment of Rents. Borrower represents, warrants, covenants, end agrees thal Borrower has not
signed.any prior assignment of the Rents, will not make any further assignment of the Rer’s;and has not parformed,
andl will not perform, any act thal could prevent Lender from exercising its rights under this Security Instrument.

ify Control and Maintenance of the Property. Unless required by Applicable Law, Lender o4 recelver appointed
tinder Applicable Law, is not abligated 1o enter upon, take cantral ef, or maintain the Preperty before crafter giving notice
of Default fo Borrower. Howaver, Lender, or a receiver appointed under Applicable Law, may da <o 2tany fime whert
Borrower is in Default, subject (o Applicable Law.

(g} Additional Provisions. Any application of the-Renls will not curs or waive any Default or invalidate any other
fight or remedy of Lender. This Section 10 does not relisve Barrower of Barrowar's ahligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full.

11. Mortgage Insurance.

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Maortgage Insurance as a cendition of making the Loan, Borrower will pay the premiums required to maintain the Mort-
gage Insurance in effect. I Borrower was required to make separately designated payments toward the premiums for
Mortgage insurance, and (i) the Morlgage Insurance coverage raquired by Lender ceases for any reason to be available
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from the morigage insursr that previously provided such irsurance, or {ii) Lender delermines in its sole discration that
such morigage insurer is na longer eligible to provide the Morlgage Insurance coverage required by Lendar, Borrower will
pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in offect, at
a cost substantialiy equivalant to the cost to Borrawer of the Morlgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender,

¥ substantially equivalent Morigage Insurance coverage is not available, Borrower will continue to pay to Lender the
amount of the separatsly designated payments that were due when the insurance coverage ceased to be in effect. Lender
will accep!, use, and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve will be nof-refundable, even when the Loan is paid in full, and Lender will not be required to pay Borrower any
intarest or earnings on such o33 reserve.

Lender will no longer require loss reserve payments if Morlgage Insurance coverage (in the amount and for the
period ihat Lender requires) provided by an insurer selected by Lander again becomes available, is obtained, and Lender
requires separaiely designaled payments toward the premiums for Morigage Insurance.

It Lender racuizd Morlgage Insurance as a condifion of making the Loan and Borrower was refuiired o make sepa-
ralely designated pavmenis foward the pramiums for Mortgage Insurance, Borrower will pay the premiums sequired to
maintain Mertgageinsurance in effect, oric providea non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance encs in acce:darice with any written agreement between Borrower and Lender providing for such termination
or until termination is raaired by Applicable Law. Nothing in this Section 11 affects Borrower’s obligation o pay interest
at the Note rate.

(b) Mortgage Insurance Ayreements. Merigage Insurance reimburses Lender for certain losses Lender may incur
if Borrower does not repay tha Loan as agreed. Borrewer is not a party to the Morigage Insurance policy or coverage.

Marlgage insurers evalugls their fatal risk on all such insurance in force from time to time, and may enter into agree-
ments with other parties that share orrsriy their risk, or reduce losses. These agreements may require the mortgage
insurer to make payments usirig any source ot funds that the mortgage insurer may have available (which may include
funds obtained from Morigage Insurance Lremums),

As = result of these agresments, Lender, @nather insurer, any reinsurer, any other entity, or.any affiliate of any of
the foragoing, may receive (directly or indireclyy ameunts thal derive from (or might be characterized as) a porfion
of Barrower's paymenis far Mortgage Insurance, i exchange for sharing or modilying the morlgage insurer’s risk,
of reducing iosses. Any such agreements will not: {i} afsct the amounts that Borrower has agreed to pay for Mort-
gage Insurance, or any other ferms of the Loan; {ii) increase the amount Borrower will owe for Mortgage Insurance;
(iii) entille Borrower to any refund; or (iv) affect the rights Borrower has, i any, with respect to the Morlgage insurance
urder the Homeowners Protection Acl of 1998 (12 U.5.C. § 45J1.at seq.}, as it may be amended from time to iime, or
any additional or successor federal legislation or regulation that movirns the same subject maiter ("HPAY). These rights
under the HPA may include the right o receive certain disclosures, 4 requaesi and obiain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically. ziid/or to receive a refund of-any Morigage Insur-
ance premiums fhat were unearned at the time of such cancellation or terriination,

12. Assignment and Application of Miscellaneous Proceeds; Fanzitura,

(a) Assignment of Miscellanecus Proceeds. Borower IS unconditionaily assigning the right 1o receive all Miscel-
laneous Pracaeds Io Lender and agrees that such ameunts will be paid to Lenaer:

(b) Appliation of Miscellancous Proceeds upon Damage to Property. If the Pruperty s damaged, any Miscel-
laneous Procaeds will be applied to restoration or repair of the Properly, if Lender deems the resloration or repair 10 be
economically feasible and Lender's security will not be lessened by such restoration of repar. During such repair and
restoration period, Lender will have the right to hold such Miscelianeous Proceeds uniil Lender has had ah epgoriunity
to inspect the Praperty fo ensure the work has been completed to Lender's satisfaction (whick piay include satisfying
Lender's minimum eligibility requirements fof persons repairing the Praperty, including, but not limizd 10, licensing, bond,
and insurance requirements) pravided that such inspection must be undertaken promptly. Lender may pay for the repairs
and resioration in 4 single disbursement or in a series of progress payments as the work I3 complelsd, depending on
the size of the repair or restoration, the terms of the repair agreement. and whather Borrower s in Default on the Loan,
|.ender may make such disbursements directly to Botrower, fo the person repairing or restoring the: Property, or payable
joirtly to both. Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid on such Miscel-
laneous Proceeds, Lender will not be reguired to pay Borrower any interestcr earnings on such Miscelianeous Proceeds.
If Lender deems the restoration or repair not to be economically feasible or Lender's security would belessened by such
restoration or repair, the Miscellaneous Proceeds will be applied ta the sums secured by this Securlty Instrument, whather
or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceads will be applied In the order that
Partial Payments are applied in Section 2(b).
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(c) Appiication of Miscellanecus Proceeds upon Condemnation, Desiruction, or Loss inValue of the Property.
In the event of a total taking, destruction, or loss in value of the Praperty, all of the Miscellaneous Procesds will be applied
1o the: sums securad by this Security Instrumenl, wheiher or not then due, wilh the excass, it any, paid o Borrower,

in the event of a partial taking, destruction, or loss in value of the Proparly (each, a “Parlial Devaluation™ where the
fair markel value of the Property immediately before the Partial Devaluation is equal to or greater than the amount of tha
sums secured by this Security Instrument immedialely before the Partial Devaluation, a percentage of the Miscelianeous
Praceeds will be applied (0 Ihe sums secured by this Securily Instrument unless Borrower and Lender otherwise agree in
writing. Thé amount of the Miscellaneous Progeeds that will be so applied is determined by multiplying the efal amou ntiof
the Miscellaneous Proceeds by a parcentage-calculated by taking {i} the total amount of the sums secured immediately
before the Partial Devaluation, and dividing it by (i) the fair market value of the Properly immediately before the Partial
Devaluation. Any balance of the Miscelianeous Proceeds will ba paid to Borrower,

in the event.of a Partial Devaluation where the fair market value of the Property immediately before the Partiai Devalu-
ation is less than the amount of the sums secured immediately before the. Parlial Devaluation, &l of the Miscellaneous
Proceeds will ba dpplied to the sums secured by this Security Instrument, whather or not the sums are then due, unless
Borrower and Lenuer otherwise agree in writing. _

{d) Settlement oi Claims. Lender is authorized 1o collect and apply the Miscellaneous Progeeds either to the sums
secured by this Secunty watrument, whether or not then due, or 1o restoration or repair of the Proparty, if Borrower (i) abandons
the Property, or (il fails 10 re=sand to Lender within 30 days after the date Lender notifias Borrower that the Opposing Party {2s
defined in the next sehtence) b fzrs to setlle a claim for damages. “Opposing Party " means thig third party that owes Borrower
the Miscellaneous Proceeds of th& party against whom Borrower has a right of action in regard fa the Miscellanscus Proceeds.

(e) Proceeding Affecting L2iider’s Interest in the Property. Barrower will be in Default if any action or proceed-
ing begins, whather civil or criminal, fiat, in Lender's judgment, could result in forfeiture of the Property or other matesial
impairment of Lender's interest in the Mioperty of rights under this Sacurity Instrument. Borrewer can cure such a Defaull
and, if acceleration has occurred, reinstate 7s provided in Section 20, by causing the action or proceeding 1o be dismissed
with a ruling that, in Lender's judgment, preclutes forfeilure of ihe Property or clher material impairment of Lender's
inerest in the Propetty or rights under this Security Instrument. Borrower is unconditionally assigning to Lender the:
proceeds of any award or ¢laim for damages tha ar2 2iributable to the impairment of Lender’s interest in the Property,
which proceeds will be paid to Lender. All Miscelledsuus Praceeds that are not applied to restoration or repair of the
Property wili be applied in the order that Partial Payments ate applied in Section 2(b).

12. Borrower Nol Released; Forbearance by Lender Not a Waiver. Borrower or any Successor in Interest of Bor
rower will not be released from liability under this Security Iristrument if Landar extends the time for payment or modifies
the amortization of the sums secured by this Security Instrument. Lender wiil net be required fo commence proceedings
agains: any Suceessor in Interest of Borrower, or to refuse 1o exienc time for payment or otherwise modify amortization
of the sums secured by this Security Instrument, by reason of any ceriand made by the original Borrower or any Suc-
cessors in Interest of Borrower. Any forbearance by Lender in exerciging any righ or remedy Including, withaut limitation,
Lender's acceptance of payments from third persons, anlilies, or Successors i1 Interest of Borrower or in-amounts less
than the amount: then due, will nol be a walver of, or preclude the exercisa =%, sny right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns E.cu nd. Borrower's obligations and liability
under this Security Instrument will be joint and several. However, any Borrower who&ie7s this Security Instrument but does
net sign the Nota: (2) signs this Security Instrument te morlgage, grant, convey, and we rrait such Borrower's interest in'the
Property under the terms of this Sacurity Instrument; {b) signs this Security Instrument v waive any applicable Inchoate
rights such as dower and curtesy and any available homestead exemptions; (¢) signs this S=urity Instrument 1o assign
any Miscellanecus Procéeds, Rents, er other sarnings fram the Property to Lender; (d) is nct pe/sanally obligated to pay
the sums due underthe Nole or this Security Instrument; and (e) agrees that Lender and any £in2; Borrower can agree
to extend, modify, forbear, or make any accommodations with regard te the terms of the Nofe or infs Sscurity Instrument
without such Borrower's consent and without affecting such Borrower's obligations under this Securitv struman.

Subject to the provisions of Section 19, any Successor in Interest of Borrowsr who dssumes Bonower's obligations
under this Security Instrument in writing, and is approved by Lender, wil obtain all of Borrower's rights, obligations, and
nenefits under this Security Instrument. Borrower will not b releasad from Borrowet's obligations and liability under this
Security Instrument unless Lender agrees lo such release in writing.

15. Loan Charges.

(a} Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time.charge for a real eslate
tax verification and/or reporting service used by Lender in connection with Ihis Loan, and (i} either (A) a one-time charge
for flood zone determination, certification, and tracking services, or {B) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes oteur thal reasonably might
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afizet such determination or certification. Borrower will 2150 be resconsible for the payment of any fees imposed by ihe
Federal Emergency Management Agency, or any sUccessor agency, at any time during the Loan term, in connection with
any fleod zone determinations.

{b) Default Charges, If permitted under Applicable Law, Lender may charge Borrower fees for services performed in
connection with Borrower’s Default to protect Lender's interest in the Property and rights under this Security Instrument,
including: (i) reasonable atiorneys' fees and costs; (ii) property inspection, valuation, mediation, and less mitigation fees;
and {iii} other relaledices.

() Permissibility of Fees. In regard to any cther fees, the absence of express autharity in this Security Instrument
to charge & specific fes to Borrower should not be construed as a prohibition on the charging of such fee. Lender may
not ehiaige fees that are exprassly prohibited oy this Security Instrument or by Applicable Law,

(d) Savings Clause. If Applicable Law sets maximum |can charges, and that law is finally interpreted so that the
interest or other loan charges collacted ar to be collected in conneciion with the Loan exceed the permitted limits, then
(i} any such loan charge will be reduced by the amount necessary 1o reduce the charge to the permiteed limit, and (ii) any
sums alieady collseied from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose
{o make this refunit-y reducing the principal owed under ine Nete.or by making @ direct payment to Borrower. if a refund
reduces principal, $1esaduction will be trealed as a partial prepayment without any prepayment charge {(whether or nota
prepayment charge iz mipvided far under the Note). To the extent permitted by Applicable Law, Borrower's acceptance of
any such refund made tyv.diracl payment lo Borrower will constitule a waiver of any right of action Borrower might have
arising out of such overcharga,

16. Notices; Borrower's Prysical Address. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing.

(a) Motices to Borrower. UnleseAoplicable Law requiras a differant melhod, any writtlen notice to Borrower in con-
nection with this Securily fnstrument wil Ge desmed o have been given to Borrower when (i) mailed by first class mail,
or (i) actually delivered to Borrower's Notice Address (as defined In Section 16(c) below) if sent by means other than first
class mail or Electronic Communication (&5 detined in Section 16(5) below), Notice 1o any cne Borrower will constitute
notice 1o all Borrowers unless Applicable Law eypressly requires otherwise. If any notica 1o Barrower required by this
Security Instrument is also required under Applicile Law, the Applicable Law requiremant will satisty the corresponding
requirement under this Security Inslrument.

th) Electronic Notice to Borrower. Unless another delivary method is required by Applicable Law, Lender may provide
notice to Borrower by a-mail or efher elsctronic commur.ication (“Elecirenic Communicatior? if: () agreed to by Lender
and Borrower in writing; {ii) Borfower has provided Lenderwiih Borrower’s e-mail or other electronic address ("Electionic
Address™: (ifi) Lender provides Borrower with the option to racalve notices by first class mail or by cther non-Electronic
Communication instead of by Eiectronic Communication; and {iv)Lender otherwise complies with Applicable Law. Any
notice to Borrower sent by Electronic Communication in connegtion with this Security Instrument will be deemed 1o have
been given fo Borrower when sent uniess Lender becermes aware thz:-sich notice is net delivered. If Lender becomnes
awara thal any notice sent by Electronic Gommunication is not delivered, Lender will resend such communication to
Borrawer by first class mail or by other non-Electronic Communication. Borawe: may withdraw the agreement to receive
Electronic Communicalions from Lender al any time by providing writlen notice 1o Lender of Borrowear's withdrawal of
such agreamant,

(¢} Borrower's Notice Address. The address lo which Lender will send Borrower riotice (“Notice Address”) will be
Ihe Property Address unless Borrower has designated a different address by written notice to Lender. If Lender and Bor-
rower have agreed that notice may be given by Electronic Communication, then Borrower may designate an Electronic
Address as Notice Address. Borrower will promiplly notify Lender of Borrower’s change of Notice. Address, including any
changes to Borrower's Electronic Address if designated as Notice Address. If Lender specifies 2'p! aeedure for reporting
Borrower's change of Notice Address, then Borrawer will report a change of Notice Address only #irzigh that specified
pregedure,

(d) Notices to Lender. Any notice to Lender will be given by delivering itor by mailing it by first cfacs inall to Lender's
address slated in this Security Instrument unless Lender has designated anothar address (including an Elecironic Address)
by notice to Borrower. Any notice in sennection with this Secufity instru ment will be deemed to have been given te Lender
only when actually received by Lender at Lender's designaled address {which may irclude an Electronic Address). If any
nofice to Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law require-
ment will salisfy the corresponding requirement under this Securty Instrumeant.

{e) Borrower’s Physical Address. In acdition to the tesignated Notice Address, Borrower will provide Lender with
the address whare Borrower physieally resides, if different from the Property Address, and notify Lender whenever this

address changes.
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17, Governing Law; Severability; Rules of Construction, This Security Instrument is governed oy federal lawand
the law of the State of llinois. Al rights.and obligalicns contained in this Security Instrument are subject to any reduire-
manis and limitations of Applicable Law. If any provisian of this Security Instrument or the Note confiicts with Applicable
Law {i) sueh conflict will not afiect other provisions of this Security Instrument or the Note that san be given effect without
tha conflicting provision, and (i) such cenfiicting provision, le the extent possible, wil be gonsidered modifiad to comply
with Applicable Law. Applicable Law might expiicitly of implicitly allaw the parties {c agree by contract or it might be silent,
sul such silerice should not be construed as a prohibilion againslagreermant by coniracl. Any action required under this
Securlty Instrument to be made in acsordance with Applicable Law is to be miade in accordance with the Applicable Law
in effect at the time the action is underlaken.

As used inthls Seeurity Instrument: (a) werds in the singular will mean and include the plural and vice versa; (b)the
word “may” gives sole discretion wiihoul any obligation to take any action; (c) any reference i “Section’” in this document
refers 1o Sections contained in this Securlty Instrument unless atherwise noted: and (d) the headings and captions are
insarted for convenience of reference and do not define, limit, or descrive the scope or intent of this Security Instrumeant
or any particutar Sestion, paragraph, of provision.

18, Borrower's Dopy. One Borower will be given one copy of the Nate and of this Security Instrument.

19. Transfer of the Property or a Beneficial Interest in Borrower. For purpeses of his Section 19 only, “Intgrestin
the Properly” means ary '2gal of benaficial interest in the Property, including, but nat limited to, those beneficial interests
transfarred in a bond far eued, contract for deed, installment sales contract, or escrow agreement, the intent of which is
the transfar of title by Borrewer to.a purchaser al a fulure date. _

If all or any part of the Propzity or any Inferest in the Properly is sold or transferred (or if Borrower is not & natural
person and a beneficial interas i Torrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of &'zums secured by this Security Instrument. However, Lendér will nol exercise this
oplion if such exercise.ls prohibited Lyarpicable Law.

If Lender exercises this option, Lender il give Borrowsr natice of accaleration. The netice will provide a pericd of
not tess than 30 days frem the date the nctice s given in accordance with Section 16 within which Burrower must pay
all sums secured by this Security Instrurment. 'r Barrower fzils 1o pay these sums prior 1o, o UpoN, the expiration of this
perlod, Lender may invoke any ramedies permiiec by this Security Instrument without further notice or demand on
Borrower and will be entitled 1o ccllect all expenses incurred in pursuing such remedies, including, but net limited te:
(a) reascnable atterneys fess and costs; () property \nspaction and valuation fass: and (c) other fees incurred to protact
Lender's interest in the Property and/or rights under this Security Instrument.

20. Borrower’s Right to Reinstate the L.oan after Accraeiation. If Bomower meels certain contitions, Borrower will
have Ihe right to retnstate the Lean and have anforcement of ihis Security Instrument discontinued at any time up to the later
of (a) five days before any foreclosure sale of the Froperty, or (b} cutn sther period as Applicable Law might specily for he
ierminaticn of Boriower's right fo reinstete. This right to reinstate will riot soply in the-case of aceeleration under Section 19.

To reinstata the Loan, Borrowsr musl satisty all of the following coreions: {aa) pay Lender all sums that then world
be due under this Security Instrument and the Note as if no aceeleratior niad occurred; (bb) cure any Default of any
other covenanis or agresments under this Seeurity Instrument or the Nolz: (oo} pay all expenses incurred in enforcing
this Security Instrurnent or the Note, including, nut not limiled to: (i) reasonat’e attorneys’ fees and cosls; (ii) property
insbection and valation fees; and {ii other lees incurrad to protect Lender's inemsi in the Property andfor rights under
{his Security [nstrument or the Note; and (dd) take such action as Lender may reasc: abb; require to assure that Lender's
interest in the Property andfor rights under this Security Instrument or the Note, and Lierrower's obligation to pay the
surms secured by this Security Instrument of ihe Note, will continue uncghanged.

Lenter may require that Borrower pay such reinslaternent sums and expenses in one o) more of the following farms,
as selecied by Lender: {aaa} cash; (bbb) monsy arder: {cee) certifted check, bank check, rousts ere checl, or cashier's
chack, provided any such check is drawh upgnan inslitution whose deposils are insured by a U.E. fzderal agency, instru-
mentality, or entity; or {ddd} Electronic Fund Transfer. Upan Borrower's reinstatement of the Loan, ihit Security Instrument
and obligations secured by ihis Securily Instrument will remain fully effective as if no acceleration had woeurred.

21. Sale of Note. The Note or a partial interest in the Note, together with this Security Instrument, may be sold or
otherwise transferred one or more times. Upoen such a sale or cther transfer, all of Lender's rights and obligations under
this Security instrument will convey fo Lender’s successars and assigns.

99 Loan Servicer. Lender may take any action parmitted urider this Security Instrument through the Lazan Servicer
or another authorized reprosentative, such as a sub-servicer, Borrewer understands that the Loan Servicer or other
authorized representative of Lender hag the right and authority 1o take any such agtion.

“I'he Loan Servicer may change one or more times during the term of the Note. The Loan Servicer may or may not
e the holder of the Note, The Loan Servicer has the right and authority to: (a) collect Periodic Payments and any other

ILLINOIS — Single Family — Fannie Mae/Freddie Mac UMIFORM INSTRUMENT (MERS) Form 3014 07/2021

ICE Mortgage Technology, Inc. Page 12 of 15 IL21EDEDL 0222
ILEDEDL {CLS)

BT+ _i:*:.: 10/23/2023 08:11 AM PST




2332533001 Page: 14 of 18

UNOFFICIAL COPY

LOAN #: 30562309888175
ameunts due under the Note and this Security Instrument; (b) perform-any other morigage Ioan servicing obligations;
and {c) exercise any righis under the Nete, this Security Instrument, and Applicabie Law on behalf of Lender. If there s a
change of the Loan Servicer, Borrower will be given writien notice of the changs which will state the name and address
of the new Loan Servicer, the address (o which paymants should be made, and any oihar information RESPA and other
Applicable Law require in connection with a notice of transfer of servicing.

23. Notice of Grievanee. Until Borrawer or Lender has netified the other pariy (in accordance with Section 16) of an
alleged breach and afforded the other party & reasonable period afier the giving of such nolice totake gorrective-action, neither
Borrower nor Lender may commience, join, or be joined i any iudicial action (either as an individual lifigant or a member of &
class) that () arises from the other party’s actions pursuant 10 this Security instrumerd or the Nate, or (b) alleges that the olher
party has breached any provision-of this Security Instrument or the Note: If Applicable Law provides a lime period that must
elapsa before certain action can be taken, that time period will be deerned to be reasonable for purposes of this Seclion 23.
The notice of Defauli given to Borrower pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant
io Seétion 19 will be deemed to satisfy the notice and epportunity to take corrective action provisions of this Section 23.

24, Hazardous Substances.

(a) Definitions. As used in this Section 24: (i) “Environmantal Law” means any Applicable Laws where the Property
is located that relae tz-health, safety, or environmental protection; (i) “Hazardous Substances” include (A) those sub-
stances defined as toxit.or hazardous substances, pollutants, or wastes by Environmental Law, and {8) the following
subsiances: gasoling, kemesne, other lammable or toxic petroieurn products, toxic pesticides and herbicides, vaiatle
solvenis, malerials conlaining.-asbestos or formaldehyde, corrosive materials or agents, and radioactive materials;
{ili) “Environmentat Cleanup™nriudes any response acton, remedial acticn, or removal action, as defined in Enviren-
memal Law; and (iv) an “Environraital Conditior” means a condition ihat car causa, contribuie to, or otherwise trigger
an Environmental Cleanup.

(b) Restrictions on Use of Hazaruras Substances. Borrower will not.cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substaricas, or threalento release any Hazardous Substances, on or in the Property.
Borrower will not do, nor allow anyonia elsz to do, anything affecting the Froperty that: ()Y violates Environmental Law,
{ii) creates an Ervironmental Condition; ar (i) 4uf fe tha presence, use, or release of a Hazardous Substance, createsa
condition that adversely affects or could adversely alent the value of the Property. The precading two sentenges will not
apply to the presence, use, or storage on the Prope:“y-of small quantities of Hazardous Substances ihal are generally
recognized to be appropriate to normal residential uses ar-to maintenance of the Property {including, but not limited to,
hazardous substances in consumer products).

(c) Notices; Remedial Actions. Borrower will promptly oive Lender writien notice of: (i} any investigation, claim,
demand, lawsuit, or other action by any governmenial or regulatury.agency or private party invelving the Properiy and any
Hazardous Substance or Enviranmental Law of which Borrower nas actual knowiedge; {il) any Environmentai Condition,
inciuding but riet limitzd to, any spilfing, leaking, discharge, releass, orineat of reiease of any Hazardous Substance; and
(iii} any condition caused by the presence, use, or release of a Hazard-us Substance that adversely affects the value of
the Property. If Barrowsr learns, or is notified by any governmental or réguiatury authortty or any privaie party, that any
removal or other remediation of any Hazardous Substance affecting the Fropecty is necessary, Borrower will promptly
take zil necessary remedial actions in accordance with Environmental Law, Nothing, in this Security insirument will create
any cbligation on Lender for an Environmental Gleanup.

25. Electronic Note Signed with Borrower's Electronic Signature. If the Nois evidencing ihe debt for this Loan
is elactronic, Borrewer acknowledges and represents to Lender that Borrower: (@) expresely consenied and intended 1o
sign the electronic Note using an Elecironic Signatiire adepted by Bormower (“Benower's Elesironic Signature”} instead
of signing a paper Nete with Borrower's writen pen and ink signature: (b did nat withdrew Borrower's exprass consent

to sign the electronic Note using Borrower's Electranic Signature; (6} understood that by signing Mhe sisclronic Note using
Rorrower's Electronic Signature, Borrower promised to pay the dabt evidenced by the elsctronic Notein accerdance with
its lerms: and {d) signed the elecironic Note wilh Borrower's Electronic Signature with the intent and understanding that

by deirg s0, Bormower promised lo pay the debt avidenced by the elecirenic Note in accordance with s arms.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

{a) Notice of Default. Lender will give a notice of Detault to Berrower prior to accelzration follewing Borrower's
Defauit, excep! that such nolice of Default will not be sent when Lender exercises its right under Section 1% Unless Appli-
cable Law provides ctherwise. The notice will specily. in addition to any other information required by Applicable Law:
(i} the Dafault; (i} the action required to cure the Detault; (iif) & daie, not less than 34 days {or as ctherwise speaified by
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Applicable Law) from the date the notice is given to Borrower, by which the Default must be cured: {iv) that failure to cure
the Default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclesure by judicial proceeding and sale of the Property: (v) Borrower's tight to reinstate after acceleration;
and {vi) Borrower's righf to deny in the foreclosure proceeding the existence of a Default or to assert any other defense
of Borrower 1o acceleration and foreclosure.

(b) Acceleration; Foreclosure; Expenses. It the Default is not cured on or before the date specified in the notice,
Lender may require immediate paymieni in full of all sums securad by this Security instrument without furlher dernand
and may foreclose this Seeurity Inslrument by judicial proceading. Lender will be antitled io collect all expenses incurred
in pursuing the remedies provided in this Sectlon 26, including, but not imited to: (i) reasonable allorneys’ fess and costs;
{ii) proparty inspection and valuation fees; and (ili) other fees Incurred to protect Lender's interest in the: Property andfar
righis under this Securily Instrument.

27. Release. Upon payment of all sums secured by tis Security Instrument, Lender will release this Security
Instrument. Borrawer will pay any recoidation ¢osts associaled with such release. Lender may charge Borrower a fee for
releasing 1his Serdsity Instrument, but only if the fee 1s paidto a third party for services rendered and the charging of the
fee is permitted under Applicable Law.

28. Placemen: of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insu-
ance coverage required by Borrower's agreement with Lender. Lander may purchase ingurance al Borrower's xpense
10 protect Lender’s interesisin Borrower's collaleral. This insurance may, but need not, pratect Borrower's interests. The
coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower
in connection with the collateial oorrower may later cancel any insurance purchased by Lender, but only afier providing
Lender with evidence that Borrowrias obtained insurance as required by Borrawer's and Lender's agreement. i Lender
purchases Insurance for the collatera’; Zorrower will be resporisible for the costs of that insurance, ineluding inierest and
any olhier charges Lender may impose 1n cannection with the placement of the insurance, until the offective dale of the
cancellation or expiration of the insurance. Tite costs of the insurance may be added to Borrewaer's total outstanding bal-
ance or obligation. The costs of the insurance may be more than the cost of insurance Borrower may be able o obtain
on its own.

BY SIGNING BELOW, Borrower accepts and agizes 1o the terms and covenants contained in this Security Instru-
ment and in any Rider signed by Borrower and recorded wii it.

An s -
YWty (f s siunr 27 310CT 23 sea
MICHAEL A PROVENZAND DATE
State of ILLINOIS
County of COOK
This instrument was acknowledged before me on E O ‘ 5 l\ T}O'&g / {date) by
MICHAEL A PROVENZANO. T
(Seal)
» ) . b, .. =_ -
\! P> OFFICIALSEAL |
M : wisUc F Notary Public - State of Minois
1 Coinmiasion No. 247418 ¢
Sigratarg of Notary Public ) > My Commission Expites 09/10207

3
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Lender: CrossCountry Mortgage, LLC
NMLS ID: 3029

Loan Originator: George T Kamberos
NMLS ID: 958111

ILLINOIS — Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021
ILZ1EDEDL 0222

ICE Mortgage Technology, Inc. Page 15 of 15
|LEDEDL (CLS)
] 10/23/2023 06:11 AM PST




2332533001 Page: 17 of 18

UNOFFICIAL COPY

Lot 43 in Black 12 in Atwood's Addition to Washington Heights, a Subdivision of the North 100 acres of the
Southwest 1/4 and the North 50 acres of the West 1/2 of the Southeast 1/4 of Section 23, Township 37 North,

Range 13, East of the Third Principal Meridian, in Cook County, lllinais.

Legal Description PT23-95384/80
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 31st day of October, 2023 and is incorporated into and shall be
deemed to amend and supplement the Mortgage (the “Security Instrument”) of the same date given by the undersigned
(the “Borrower”) to secure Borrower's Note to CrossCountry Mortgage, LLC, a Limited Liability Company

{the “Lender”) of the same dale and covering the Property described in the Security Instrument and located at:

3412 W 116th $*
Chicago, IL 60655

Fixed Interest Rate Hiler COVENANT. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender furinér sovenant and agree that DEFINITION (- D ) of the Security Instrument is deleted and
replaced by the following:

{ D) “Note”maans the promicsary note dated October 31, 2023, and signed by each Borrower who is
legally obligated for the debt underip.1 promissory note, that is in sither (i) paper form, using Bermower's written pen
and ink signature, or (i) electronic form ising Borrawer’s adopiad Electronic Signature In accordance with the UETA
or £ SIGN, as applicable. The Note eviaances the legal ebligation of each Borrower who signed the Note fo pay Lender
TWO HUNDRED SEVENTY FOURTHOL:S/.ND FIVE HUNDRED AND NOMDO® £ * # s # ktekadrsrws v auay
KARm kAR AR KA ERAK AR R R RO AR A 2R AR a2 H A x 22 Nolgrs (U.S. $274,500.00 } plus interest at the rate
of 7.825 %. Each Borrower who signed the Note has promised to pay this debt in regular menthly payments
and to pay the debt in full not later than November 7, 2053.

BY SIGNING BELOW, Borrower accepts and agrees to the termsand covenants contained in this Fixed Interest Rate Rider.

MICHAEL A PROVENZANG - DATE

'\’Ww"%{@/ (A, Qyzgfﬁ,ﬁgj;ﬁ p | 2 O CT 23 el

| — Fixed Interest Rate Rider
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