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This Instrument Prepared By:
United Wholesale MortEqage, LLC
585 South Boulevard
Pontiac, M1 48341
(800) 981-8898

After Recording Return Tor
UNITED WHOLESALE MORTGAGE

LLC

585 SOUTH BOULEVARD E
PONTIAZ., i1 48341

ATTN: PUST CLOSING MANAGER
Loan Number~1223657676

— [Space Above This Line For Recording Data)

MORTGAGE

MIN: 100032412236576762 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and n Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25, Certain rufes
regarding the usage of words used in this document are a's0 provided in Section 17.

Parties

(A) "Borrower" is Dev Gemcykar Karlapudy and Pinky Prvanka Karlapudy, Husband and Wife
. As Tenancy by the Entirety

currently residing at 209 Kingsport Drive, Schaumburg, iilinois 80154

Borrower is the mortgagor under this Security Instrument.
(B) "Lender"is United Wholesale Mortgage, LG

Lender is a LIMITED LIABILITY COM PANY organized and ex stin;, under the laws of
MICHIGAN _Lender's address is 585 Sotth Boulevard Z, ontiac,
Michigan 48341

The term “Lender” includes any saccessors and assigas of Lender.

(C) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely
as a nominee for Lender and Lender' s successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, MI 48501-2026, tel, (888) 679-MERS.

ILLINOIS - Single Family - Eannie Mas/Freddle Mac UNIFORM INSTRUMENT (MERS) Y DocMagle
Form 3014 07/2021 2023111 4082131-1223657676-ED
Page 1 of 18
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Documents

(D) "Note"means the promissory note dated November 15, 2023 , and signed by each Borrower
who is legally obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's
written pen and ink signature, or (i) clectronic form, using Borrower's adopted Electronic Sippature in accordance
with the UETA or E-SIGN, as applicable. The Note evidences the Jegal obligation of each Borrower who signed the
Note to pay Lender S1X HUNDRED TWENTY-SIX THOUSAND EIGHT HUNDRED FIFTY AND 00/100
Dotlars (U.S. $ 626,850.00 ) phus inferest,
Each Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt
in full not tuter than December 1, 2053 .
(E) "Riders' means all Riders to this Security Instrument that are signed by Borrower. All such Riders are
incorporated min and deemed to be a part of this Security Instrument. The following Riders are to be signed by
Borrower [chesk laox as applicable]:

[] Adjustable RueRider [} Condominium Rider
[T} 1-4 Family Ride: [ Plapned Unit Development Rider
[] Second Home Piccr [X) Other(s) [specify}:

Fixed Interest Rate Rider

(F) "Security Instrument" means this docu nert, -which is dated November 15, 2023 , together
* with all Riders to this document,

Additional Definitions

{G) "Applicable Law" means all controlling applicable feierdi. state, and local statutes, regulations, ordinances,
and adminisirative rules and orders (that have the effect of Taw) 4s welias all applicable final, non-appealable judiciat
opinions.

(@) "Commugity Association Dues, Fees, and Assessments" means alf dues, fees, assessments, and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association, or similar
organization.

(© '"Default" means: (i) the failure to pay any Periodic Payment or any oleet »monnt secured by this Security
Instrument on the date it is due; {if) a breach of any representation, watranty, COVERLnt obligation, or agreement in
this Security Instrument; (iil) any materiatly false, misleading, or inaccurate inforinatise or statement to Lender
provided by Borrower or any persons of entities acting at Borrower's direction or with Borrower's knowledge or
consent, or failure to provide Lender with material information in connection with the Loan,(as diseribed in Section
8: or (iv}) any action or proceeding described in Section 12(e).

(h "Electrenic Fund ‘Transfer" means any transfer of funds, other than 2 iransaction originated ky check, draft,
or similar paper instrument, which is initiated through an electronic tetminal, telephonic instrument,_comouter, o
magnetic tape so as to order, instruct, o authorize 2 financial institution to debit or eredit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller mmachine fransactions, transfers initiated by
telephone or other electronic device capable of communicating with such financial institution, wire transfers, and
automated clearinghouse transfers.

(K) “Electronic Signature" means an "Rlectronic Signature” as defined in the UETA or E-SIGN, as applicable.

LLINOIS - Sihgle Family - Fannte MaefFreddie Mac UNIFORM INSTRUMENT {MERS} - DocMagic
Form 3014 07/2021 20231114092131-1223657676-6D
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(L) "E-SIGN"means the Electronic Signatures in Globat and National Commerce Act (15 U.8.C. § 7001 et seq.),
as it may be amended from time o time, or any applicable additional or successor Jegislation that governs the same
subject matter,

(M) "Escrow ktems" means. (i) taxes and assessments and other items that can attain priority over this Security
Tnstrument as a lien or encumbrance on the Propetty; (i) leasehold payments of ground rents on the Property, if any;
(iif) premiums for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance preminms, if
apy, or any sums payable by Borrower to Lender in lien of the payment of Morigage Insurance premiums in
accordancewith the provisions of Section 115 and (v) Community Association Dues, Rees, and Assessments if Lender
requires that they be escrowed beginning at Loan closing or at any time during the Loan term.

(N) "Loap! means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs,
expenser; wor' late charges due under the Note, and ali sums duc under this Security Instrument, plus interest.

(0) "Loan Servicer" means the entity that has the confractual right to receive Borrower's Periodic Payments and
any other payruen’s made by Borrower, and administers the Loan on behaf of Lender. Loan Servicer does not include
a sub-servicer, wiiich is an enfity that may service the Loan on behalf of the Loan Servicer,

(?) "Miscellaneon: i oreeds" means any compensation, seftlement, award of damages, or proceeds paid by any
third party (other than insv.ance proceeds paid under the coverages deseribed in Section 5) for: (i) damags to, of
destruction of, the Properiy; (%) condemnation or other taking of all or any part of the Property; (i} conveyance in
lien of condemnnation; or (iv) miszepresentations of, or omissions gs to, the value and/or condition of the Property.

€Y} "Mortgage Insnrance' meas iisurance protecting Lender against the nonpayment of, or Default on, the Loan.

(R) "Partial Payment" means any pay qient by Borrower, other than & voluntary prepayment permitted under the
Note, which is less than a full ouistancing Periodic Payment.

(S) "Periadic Payment" means the regu arly scheduled amount due for (i) prineipal and interest under the Note,

plus (ii) any amounts under Section 3.

(T) "Property" means the property described ciow under the heading "TRAN SFER OF RIGHTS IN THE
PROPERTY."

(U) "Rents" means all amounis received by or due Rorrower in connection with the lease, use, and/or occupancy
of the Property by a party other than Borrower,

(V) "RESPA"means the Real Estate Settlement Procedur(s Act (12 U.S.C. § 2601 ef seq.} and its implementing

regulation, Regulation X (12 C.F.R. Part 1624}, as they may e omeonded from time to tme, or any additional or
successor federal legislation or regulation that governs the same subject matter. When used in this Security Instrament,

YRESPA" refers to all requirements and restrictions that would apply to a “federally related mortgage loan" even if
the Loan does not qualify as a "federaily related mortgage loan" under FESP.A.

(W) "Successor in Interest of Borrower" means any party that has taken 11116 o the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Tnatrimment.

(%) "UETA" means the Uniform Electronic Transactions Act, or a similar act récornizing the validity of electronic
snformation, records, and signatures, 8s enacted by ibe jurisdiction in which the Propersy is located, as it may he
amended from time to time, or any applicable additional or successor legisiation that gover.s the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secutes o Lender (i) the repayment of the Loan, and all renewals, <xteasions, and
modifications of the Note, and (if) the performance of Borrower's covenants and agreements under (o Security
Tnstrument and the Note, For this purpose, Borrower mortgages, grants, conveys, and warrants to MERS (solely as
nominee for Lender and Lender' s successors and assigns) and to the successors and assigns of MERS the following
described property located in the

COUNTY of COOK
[Type of Recording Turisdiction] [Name of Recording Turisdiction]
(LLINOIS - Single Famlly - Fanfle Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) <% DocMagic
Form 3014 07/2021 20231114092131-122365 767650
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See Attached
APN.: 07-17-400-034-0000

which cuitenty has the address of 670 DOWNEY ST
{Street]
HOFFMAN ESTATES , Iilinois 60169 ("Property Address");
[City] {Zip Code]
and Botrower releas’s aad waives all rights under and by virtue of the homestead exemption faws of this State.

TOGETHER WITH al_the improvements now or subsequently erected on the property, including replacements
and additions to the improvements an such property, all property rights, including, without limitation, all easements,
appurtenances, royaltics, minersl 0, oil or gas rights or profits, water rights, and fixtares now or subsequenily
a part of the property. All of the foregring is referred to in this Security Instrument as the “Property." Borrower
understands and agrees that MERS holds only Jegal title to the interests granted by Borrower in this Security
Tnstrument, but, if necessary to comply wih 14w or custora, MERS (as pominee for Lender and Lender's successors
and assigns) bas the right: to cxercise any or a1 o those interests, including, but not limited to, the right to foreclose
and sell the Property; and o take any action requittd of Lender including, but not limited to, releasing and canceling
this Security Instrument,

BORROWER REPRESENTS, WARRANTS, COVLNSMTS, AND AGREES that: () Borrower lawfully owns
and possesses the Property conveyed in this Secarity Instrumest in fee simple or lawfully bias the right to use and
occupy the Property under a leasehold estate; (ii) Borrower has {ie 74"t to mortgage, grant, and convey the Property
or Borrower's leasehold inferest in the Property; and {iii) the Prope ty/1s unencumbered, and not subject to any other
ownership interest in the Property, except for encumbrances and ownershin interests of record. Borrower warrasfs
generally the title to the Property and covenants and agrees to defend the title o the Property against all claims and
demands, subject to any encumbrances and ownership interests of record as 1 L.oan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national ©s2 with limited variations and
non-uniform covenants that reflect specific Tliinois state requirements to constitute a uriform security instrument
covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymeat of Principal, Interest, Escrow [tems, Prepayment Charges, and Late Charges  Borrower will
pay each Periodic Payment when due. Borrower will also pay any prepayment charges and late charges dueunder the
Note, and any other amounts due under this Security Instrument. Paymenis due under the Note and {us Security
Tnstrument must be made in U.S, cuerency. If any check or other instrumext received by Lender as payment under
the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (2) cash; (b) money order; (c) certified check, bank check, treasurer's chock, or cashier's check, provided

ILLINOIS - Single Famlly - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) < OocMagle
Form 3014 07/2021 20231114002131-122368 7676-ED
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any such check is drawn upon an institation whose deposits are insured by a U.5. federal agency, instrumentality,
or entity; or (d) Blectronic Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
Jocation as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may accept
or return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Boreower may have now ot in the future against Lender will not relieve Borrower from
making the full amount of all payments due under the Note and this Secarity Instrument or performing the covenants
and agreements secured by this Security Instrument,

2. Acceptance and Application of Payments or Proceeds.

(a) Aaceptanceand Application of Partial Payments. Lender may accept and either apply or hold in suspense
Partial Pay:mrats in its sole disoretion in accordance with this Section 2. Lender is not obligated to acceptany Partial
Payments or0 apply any Partial Payments at the time such payments are accepted, and also is not obligated to pay
interest on suca vuepplied funds. Lender may hold such unapplied funds unti! Borrower makes payment sufficient to
cover a full Perivdic Payment, at which time the amount of the full Periodic Payment will be applied fo the Loan.
If Borrower does nol rauke such a payment within a reasonable period of time, Lender will either apply such funds
i accordance with this Gection 2 or refurn them fo Borrower. Tf not applied earlier, Partial Payments will be credited
against the total amount dve .nder the Loan in calculating the amount due in connection with any foreclosure
procecding, payoff request, loan uadification, or reinstatement. Lender may accept any payment insufficient to bring
the Loan current without waiver ol 2.y rights under this Security Instrument or prejudice to its rights to refuse such
paymenis in the future,

(b) Order of Application of Paitial Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such ravment will be applied fo each Periodic Payment in the order in which
it became due, beginning with the oldest ou stauding Periodic Payment, as follows: first to interest and then to
principal due under the Note, and finally to Escrow ttems. If all outstanding Periodic Payments then due arc paid in
full, any payment amounis remaining may be apphed o taiz charges and to axy amounts then due under this Seeurity
Tnstrument, If all sums then due under the Note and this Seenrity Instrument are paid in full, any temaining payment
amount may be applied, in Lender's sole discretion, to a futurs Periodic Payment or to reduce the principal balance
" of the Note.

f Lender receives a payment from Borrower in the amoudt o eae or more Periodic Payments and the amount
of any late charge due for a delinquent Periodic Payment, fie payrren! may be applied to the delinquent payment and
the late charge.

When applying payments, Lender will apply such payments in acce rdance with Applicable Law.

{c) Voluntary Prepayments. Volunfary prepayments wilk be applied #4 described in 1he Note.

(d) No Change to Payment Schedule. Any application of payments, jssupsnce proceeds, or Miscellancous
Proceeds to principal due undex the Note will not extend or postpone the due dats -ox change the amount, of the
Periodic Payments.

3. Funds for Escrow Items.

(2) Escrow Requirement; Escrow Hems, Exceptas provided by Applicable Law, Borrower nustpay (o Lender
on the day Periodic Payments are duc under the Note, until the Note is paid in full, a sum of weucy-fo provide for
payment of amounts due for all Escrow Jtems (the "Funds™). The amount of the Funds required to be raid each month
may change during the term of the Loan. Borrower must promptly furnish to Lender all notices or inveices of amounis
to be paid under this Section 3,

{b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Hems unless Lender waives
this obligation in writing, Lender may waive this obligation for any Escrow Item at any time. In the event of such
waiver, Borrower must pay directly, when and where payable, the amounts due for any Escrow Items subject fo the
waiver. If Lender has waived the requirement to pay Lender the Funds for any or all Escrow Items, Lender may
require Borrower to provide proof of divect payment of those items within such time period as Lender may roquire.

LLINOIS - Single Family - Fannle Mac/Fraddie Mac UNIFORM INSTRUMENT {MERS) <DocMagic
Form 3044 072021 209311 140921 31-1223657676-E0
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Borrower's obligation to make such timely payments and to provide proof of payment is deemed to be a covenant and
agreement of Borrower under fhis Security Instrument. If Borrower is obligated to pay Escrow Items directly pursuant
10 a waiver, and Borrower fails to pay timely the amount due for an Escrow Item, Lender may exercise its rights under
Section 9 to pay such amount and Barrower will be obligated to repay to Lender any such amount in accordance with
Section 9.

Fxcept as provided by Applicable Law, Lender may withdraw the waiver as to any o ail Bscrow ltems at any
fime by giving anotice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds
for such Bscrow Items, and in such amounts, that are then required under this Section 3.

() Amount of Funds; Application of Funds, Except a5 provided by Applicable Law, Lender may, at any
time, colleet.and hold Funds in an amount up to, but not in excess of, the maximum amount a lender can require under
RESPA “onver will estimate the amount of Funds due in accordance with Applicable Law.

The Frads will be held in an institution whose deposits are insured by a U.S. federal agency, instrumentality,
or entity {incliding Lender, if Lender is an institution whose deposits are £0 insared) or in any Federal Home Loan
Bank. Lender wiit arply the Funds to pay the Escrow Jems no later than the time specified under RESPA. Lender
may not charge Borrower for: (i) holding and applying the Funds; (if) annually analyzing the escrow acconnt; or {if)
verifying the Escrow Itéms, imless Lender pays Borrower inferest on the Funds and Applicable Law permuits Lender
to make such a charge, Unlese Lender and Borrower agree in writing or Applicable Law requires interest to be paid
on the Funds, Lender will not bs required to pay Borrower aty interest or earnings on the Funds, Lender witl give
to Borrowet, without charge, at-uonual accounting of the Funds as required by RESPA.

(d) Surpius; Shortage and Defiziency of Funds. In accordance with RESPA, if there is a surplus of Funds
held in escrow, Lender will account to Borrower for such surplus, If Borrower's Periodic Payment is delinguent by
mmore than 30 days, Lender may retain the furnlus in the escrow account for the payment of the Escrow Items, If there
is‘a shortage or deficiency of Funds held in ¢scrow; Lender will potify Borrower and Borrower will pay to Lender
the amount necessary to make up the shortage ¢/ jeficiency in accordance with RESPA.

Upon payment i foll of all sums secured by ms, Security Instrument, or an earlier time if required by
Applicable Law, Lender will promptly refund to Borinwer.any Funds held by Lender.

4, Charges; Liens, Borrower must pay (a) all taxes. nsgessments, charges, fines, and impositions attributable
to the Property which have priority or may attain priority oeribis Security Instrument, (b) leaschold payments or
ground tents on the Property, if any, and (c) Community Asscciation: Dues, Fees, and Assessments, if any. 1f any
of these items are Escrow [tems, Borrower will pay thern in the ranuer provided in Section 3.

Borrower must promptly discharge any lion that has priority 01 may att=in priority over this Security Instrument
unless Borrower: (aa) agrees in writing to the payment of the obligation securer by the lien in a manner acceptable
to Lender, but only so long as Borrawer is performing under such agreement; (k1) contests the tien in good faith by,
or defends against enforcement of the lien in, legal proceedings which Lender determines, in its sole discretion,
operate fo prevent the enforcement of the lien while those proceedings are pending ot only until such proceedings
are conchaded; or {cc) secures from the holder of the lien an agrecment satisfactory Inder that subordinates the
fien o this Security Instrument (collectively, the "Required Actions™). 1f Lender determines that any part of the
Property is subject fo a lien that has priorify or may attain priority over this Security Tostryment and Borrower has
not taken any of the Required Actions in regard to such lien, Lender may give Borrower a notice inontifying the lien,
Within 10 days after the date on which that notice is given, Borrower must satisfy the lien or take-ony or more of the
Required Actions.

5, Property Insurance.

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazatds included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance.
Borrower must maintain the types of insurance Lender requires in the amounts (including deductible levels) and for
the periods that Lender requires, What Lender requires pursuant to the preceding sentences can change during the term

[LLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS} ¢ DocMagic
Form 3014 0712021 20731114092131-1223657676-E0
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of the Loag, and may exceed any minimum coveragerequired by Applicable Law. Borrower may choose the insurance
carrier providing the insurance, subject to Lender's right to disapprove Borrower's choice, which right will not be
excrcised unreagonably,

(b) Failure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower has failed to
maintain any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's
option and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance
premiums for, of to seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation
to purchase any particular type o amount of coverage and may select the provider of such insurance in its sole
discretion. Before purchasing such coverage, Tender will notify Borrower if required to do so under Applicable Law.
Amy such eoverage will insure Lender, but might not protect Borrawer, Borrower's equity in the Property, or the
contents of i Property, against any risk, hazard, ot liability and might provide greater or lesser coverage than was
previously ix/effect, butnot exceeding the coverage required wnder Section 5(a). Borrower acknowledges that the cost
of the insurance soverage so obtained may significantly exceed the cost of insurance that Borrowet could have
obtained. Amy arionuis disbursed by Lender for costs associated with reinstating Borrower' s insurance policy or with
placing new insurance arder this Section § will become additional debt of Borrower secured by this Security
Tnstromest. These amounte w1l bear interest at the Note rate from the date of disbursement and will be payable, with
such interest, upon notice frow Lender to Borrower requesting payment.

(c) Ynsurance Policies. Al insurance policies required by Lender and renewals of such policies: (i} will be
subject to Lender's right to disappiore such policies; (i} must include a standard mortgage clause; and (ifi) must name
Lender as mortgagee and/or as an addition:| loss payee. Lender will have the right to hold the policies and renewal
certificates. If Lender requires, Borrowse will promptly give to Lender proof of paid premiums and renewal notices.
1f Borrower obiains any form of insurance cov orage, ot otherwise required by Lender, for damage 0, or destruction
of, the Property, such policy must include a ttardnid mortgage clause and must name Lender as mortgagee and/or
as an additional loss payce.

{d) Proof of Loss; Application of Proceeds. T4 the event of loss, Borrower must give prompt potice to the
insurance carrier and Lender, Lender may make proof-of less if not made promptly by Borrawer. Any insurance
proceeds, whether or not fhe upderlying insurance was requrad by Lender, will be applied to regtoration or repair
of the Property, if Lender deems the restoration or repair to bo'er nnomicatly feasible and determines that Lender's
sectrity will not be lessened by such restoration or repair.

If the Property is to be repaired or restored, Lender will disbursz fiom the insurance proceeds any initial amounts
that are necessary to begin the repair or restoration, subject to any restriciions applicable to Lender. During the
subsequent repair and restoration period, Lender will have the right to hold sucpinsurance proceeds untit Lender has
had an opportunity to inspect such Property to ensure the work has been corip’sied to Lender's satisfaction (which
may include satisfying Lender's minimum eligibility requirements for persons repaiing the Property, mcleding, but
not limited to, licensing, bond, and insurance requirements) provided that such Uspection must be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in 8 single paymeor m a series of progress
payments as the work is completed, depending on the size of the repair or restorafivn, tho-ferms of the repair
agreement, and whether Borrower is in Default on the Loan, Lender may make such dicburs sments directly to
Borrower, to the person repaiving or restoring the Propetty, or payabie jointly to both. Lender wil &t be required
to pay Borrower any interest or earnings on such insurance proceeds unless Lender and Borrower agréein writing or
Applicable Law requires otherwise. Fees for public adjusters, or other third parties, retained by Bowwowsz will not
be paid out of the insurance proceeds and will be the sole obligation of Borrower.

If Lender deems the restoration or repair pot to be economically feasible or Lender's security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whethet or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the

order (hat Partial Payments are applied in Section 2(b).

[LLINOIS - Single Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT (MERS) < DocMagic
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(&) Insnrance Settlements; Assignment of Proceeds, If Barrower abandons the Property, Lender may file,
negotiate, and seftle any available insurance claim and related matters. Tf Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settle
the claim. The 30-day period will begin when the notice is given, In either event, or if Lender acquires the Property
under Section 26 or otherwise, Borrower is unconditionally assigning to Lender {i} Borrower' srights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (ii} any
other of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under ali
insurance policies covering the Property, to the extent that such rights are applicable to the coverage of the Property.
If Lender files, negotiates, or settles a claim, Borrower agrecs that any isurance proceeds may be made payable
direcily to Zznder without the need to include Borrower as an additional loss payee. Lender may usc the insurance
proceeds elikar to repair or Testore the Property (as provided in Seetion 5(d)) or to pay amounts unpaid under the Note
or this Security Instrument, whether or not then due. :

6. Ocevrarcy, Borrower must occupy, cstablish, and use the Property as Borrower' s principal residence within
60 days after the avcrution of this Security Instrument and must continue to occupy the Property as Borrower's
principal residence fur u. 1>ast one year after the date of occupancy, unfess Lender otherwise agrees in writing, which
consent will not be unreasonably withheld, or unless extenuating circumstances exist that are beyond Borrower's
controk,

7. Preservation, Maintoaance, and Pratection of the Property; Inspections. Borrower wifl not destroy,
damage, or impair the Property, alow the Property to deteriorate, or commit waste on the Property. Whether or not
Rorrower is residing in the Property, Bonower must maintain the Property in order to prevent the Propesty from
deteriorating or decreasing in value duc.to it condition, Unless Lender determines pursuant to Section 5 that repaix
or resforation is not economically feasible, Purrower will promptly repair the Property if damaged lo avoid further
deterioration or damage.

Jf insurance or condemnation proceeds are paid fo Lender in connection with damage to, or the taking of, the
Property, Borrower will be responsible for repairing or restoring the Property only if Lender has released proceeds
for such purposes. Lender may disburse proceeds for 150 popairs and restoration in a single payment or in a series of
progress payments ag the work is completed, depending ot flesize of the repair o restoration, the terms of the repair
agreement, and whether Borvower is. in Default on the Loan. Tepder may make such disbursements directly to
Borrower, to the person repairing or restoring the Property, 2c Jayable jointly to both, If the insurance or
condermnation proceeds are not sufficient to repair or restore the Prorerty, Borrower remains obligated to complefe
such repair or restoration,

Lender may make reasonable entrics upon and inspections of the Properly. If Lender has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lende: 41! give Borrawer notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Rorrower's Loan Application. Borrower will be in Default if, during ie.Loan application process,
Borrower oF apy persons or entities acting at Borrower's direction or with Borrower's Imowledge of consent gave
materially false, misleading, or maccurate information or statements to Lender (or faiied te provide Lender with
material information) in connection with the Loan, including, but not limited fo, overstating Borfower's income of
asscts, understating or fa iling to provide documentation of Borrower's debt obligations #ud ) liabilities, and
misrepresenting Botrawer's ocoupancy of intended occupancy of the Property as Borrower' s principel residence,

9, Protection of Lender's Interest in the Property and Rights Under this Security Tnstruinent.

(a) Protection of Lender's Interest, If; (i) Borrower fails to perform the covenants and agreemen's Contained
in this Security Instrument; (i) thereis legal proceeding or governiment order that might significantly affect Lender's
interest in the Property and/ox rights under this Security Instrument {such as 4 proceeding in bankruptey, prabate, for
condemnation or forfeiture, for enforcement of  Tien that has priority or may attain priority over this Securily
Instrument, or to enforce laws or regulations); or (iif} Lender reasonably believes that Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
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Property and/or rights under this Security Instrument, including protecting and/or assessing the valug of the Property,
and securing and/or repairing the Property. Lender' s actions may include, but are not limited to: () paying any sums
secured by a len that has priority or may attain priority over this Security Instrument; (1) appearing in courf; and
(I17) paying: (A) reasonable attorneys' fees and cosis; (B) property inspection and valuation fees; and (C) other fees
incurred for the purpose of protecting Lender's interest in the Property and/or rights under this Security Instrument,
including its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
exterior and interior inspections of the Property, entering the Property to make repairs, changing locks, replacing or
boarding up doors and windows, draining water from pipes, eliminating building or other code violations or
dangerous conditions, and having utitities turncd o or off. Although Lender may take action under this Section 9,

Lender is not required to do so and is not under any duty or obligation to do so. Lender will not be liable for not
taking atly v a1l actions authorized under this Section 9.

(b) Avoiting Foreclosure; Mitigating Losses. [{ Borrower is in Default, Lender may work with Borrower to
avoid foreclosure ard/or mitigate Lender's potential losses, but is not obligated to do so unless required by Applicable
Law. Lender muy i2ise reasonable actions to evaluate Borrower for available alternatives to foreclosure, inchuding,
but not limited to, oblsining credit reports, tifle reports, title insurance, property valuations, subordination
, agreements, and third-party anprovals, Borrower authorizes and consents to these actions. Any costs associated with
such loss mitigation activitie - wiay be paid by Lender and recovered from Borrower as described below in Section 9(c),
unless prohibited by Applicable Zaw.

(c) Additional Amounis Serared. Any amounts disbursed by Lender under this Section 9 will become
additional debt of Borrower secured by thie Security Instrument, These amounts may bear interest at the Note rate
from the date of disbursement and will be payable, with such interest, upon natice from Lender to Borrower
requesting payment.

(d) Leasehold Terms. If this Security Yisument is on a leasehold, Borrower will comply with all the
provisions of the leage, Borrower will not surrende; the leasehiold estate and interests conveyed or terminate or cancel
the ground lease. Borrower will not, without the expryss written consent of Lender, alter or amend the ground lease.
if Borrower acquires fee title to the Property, the leaseboi2-and the fee title will not merge unless Lender agrees to
the merger in writing,

10. Assignment of Reats.

{a) Assignment of Rents, To the extent permitted by Applicabie Law, in the event the Property is leased fo,
used by, or accupied by a third party (" Tenant"), Borrower is unconvitionally assigning and transferring to Lender
any Rents, regardless of to whom the Rents are payable, Borrower authorizss Lender to collect the Rents, and agrees
that each Tenant will pay the Rents fo Lender. However, Borrower will 1 .cejve the Rents until (i) Lender has given
Borrower notice of Default pursuant o Section 26, and {ii) Lender has giver/naiice to the Tepant that the Rents are
to be paid to Lender. This Section 10 constitutes an absolute assipnment and not oA “usigument for additional security
only.

{b) Notice of Default. To the extent permitted by Applicable Law, if Lender @ives notice of Default to
Borrower: (i) all Rents received by Borrower snust be held by Borrower as trustee for the bennfit of Lender only, to
be applied to the sums secured by the Security Instrument, (1) Lender will be entitled to collict ard receive all of the
Rents; (i) Borrower agrees t0 instruct each Tepant that Tenant is 1o pay al Rents due and unp#id o Lender upon
Lender's writien demand to the Tenant; (iv) Borrower will ensure that each Tenant pays all Rents upe fa Lender and
will take whatever action is necessary fo collect such Rents if not paid to Lender; (v) unless Applicable Law provides
otherwise, all Rents collected by Lender will be applied first to the costs of taking control of and nanuging the
Property and coliecting the Rents, inclading, but not limited to, reasonable attorneys' fees and costs, receiver’ s fecs,
premiums op receiver's bonds, repair and maintenance cOsts, insurance premiurms, taxes, assessments, and other
charges on the Property, and then fo any other sums secured by this Security Instrument; (vi) Lender, or any judicially
appointed receiver, will be lisble to account for only those Rents actually received; and (vii) Lender will be entitled
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1o bave a receiver appointed to take possession of and manage the Property and collect the Rents and profits derived
from the Propetty witbout any showing as to the inadequacy of the Property as security.

(c) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and managing
the Property and of collecting the Rents, agy funds paid by Lender for such purposes will become indebtedness of
Borrower to Lender secured by this Security Instrument pursuant to Section 9.

(d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than one month in
advance of fhe time when the Rents become due, except for security or similar deposits.

{¢) No Other Assignment of Rents. Borrower tepresents, warrants, covenants, and agrees that Borrower has
not signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not
performed, nd wil not perform, any act that could prevent Lender from exercising its rights under this Security
Instrument.

{f) Cratrel and Maintenance of the Property. Unless required by Applicable Law, Leader, or 2 receiver
appointed under tpolicable Law, is not obligated to enter upon, take control of, or maintain the Properly before or
afler giving notize of Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may
do so at any time wh=n Bnrrower is in Default, subject to Applicable Law.

() Additional Previsions. Any application of the Rents will not cure ot watve any Default or invalidate any
other right or remedy of Lerdsx. 'This Section 10 does not relieve Borrower of Borrower's obligations under Section
6.

This Section 10 will termitizie swhen all the sums secured by this Security Instrument are paid in full.

11, Mortgage Insurance.

(a) Payment of Premiums; Sub:titution of Policy; Loss Reserve; Protection of Lender, 1f Lender required
Mortgage Insurance as a condition of making, the Loan, Borrower will pay the premiums required fo maintain the
Mortgage Insurance in effect. Tf Borrower was requived to make separately designated payments toward the preminms
for Mortgage Insurance, and (i) the Mortgage Iniurance coverage required by Lender ceases for any reason to be
available from the mottgage insurer that previously rrovided such insurance, or {ii) Lender determincs in its sole
discretion that such mortgage jusurer is no fonger cligihle t provide the Mortgage Insurance COVerage reguired by
Lender, Borrower will pay the premiums required to htiin coverage substantially equivalent to the Mortgage
Tnsurance previously in effect, at a cost substantially equivatent 1o the cost to Borrower of the Mortgage Insivance
previousty in effect, from an slternate mortgage insurer selected by Tender, :

I substantially equivalent Mortgage Insurance COVErage is not ave lable, Borrower will continue fo pay o Lender
the amount of the separately desipnated payments that were due wien the inmurance coverage ceased to be in effect,
Tender will accept, use, and retain these peyments a8 a non-refundable 1yss reserve in Heu of Mortgage Insurance.
Such logs reserve will be non-refandable, even when the Loan js paid in full,and {ender will not be required to pay
Borrower any interest or earnings on such loss reserve,

Lender will no longer require loss reserve payments if Mortgage Insurance corérage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Tnsuoance

If Lender required Mortgage Insurance as a condition of making the Loan and Borrow r was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower wiil pav-the premiums
required to maintain Mortgage Insurance in effect, or fo provide a pon-refundable toss Teserve. until Lender's
requirement for Mortgage Tnsurance ends in accordance with any written agreement between Borrowver and Lender
providing for such termination o until termination is required by Applicable Taw, Nothing in this Section ¥ 1 affects
Borrower' s obligation to pay interest at the Note rate.

(b) Morigage Insurance Agreements, Mortgage Insurance reimburses Lender for certain losses Lender may
incur if Borrower does not repay the Loan as agreed. Borrower is nof a party to the Mortgage Tnsurance policy or

coverage.
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Morigage insurers evaluate their total risk on all such insurance in force from time fo time, and may enter info
agreements with other parties that share or modify their risk, or reduce losses. ‘These agreements may require the
mortgage insurer to make payments using any source of finds that the mortgage insurer may have gvailable (which
may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, anotber insurer, any reinsurer, any other entity, ot any affiliate of any
of the foregoing, may receive {directly or indirectly) amounts that derive from {or might be characterized as) a poriion
of Borrower's payments for Mortgage Tnsurance, in exchange for sharing or modifying the mortgage insurer's risk,
ot reducing losses. Any such agreements will not: (i) affect the amounts that Borrower has agreed to pay for Mortgage
Tnsurance, o any other terms of the Loan; (if) increase the amount Borrower will owe for Mortgage Insurance; (iif)
entitle Bor+aiver to any refund; or (iv) affect the rights Borrower has, if any, with respect to the Mortgage Insurance
under {his Hoineowners Protection Act of 1998 (12 U.S.C. §490] et seq.), as it may be amended from time to time,
or any additiopst or successor federal legislation or regulation that governs the same subject matter ("HPA"). These
rights under the T17A may include the right to receive certain disclosures, 10 request and obfain cancellation of the
Mortgage Insurance; *o have the Mortgage Insurance terminated automaticaily, and/or to receive 2 refund of any
Mortgage Insurance prepims that were unearned at the time of such cancellation or termination.

12. Assignment ang Application of Miscellancons Proceeds; Forfeiture,

(a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally assigning the tight to receive all
Miscellaneaus Proceeds to Lender and agrees that such amounts will be paid to Lender,

(b) Application of Misceiiareous Proceeds upon Damage to Property. If the Property is damaged, any
Miscellaneons Proceeds will be applie’ © -estoration or repair of the Property, if Lender deems the restoration or
repair fo be economically feasible and Lender!s security will not be lessened by such testoration or repair. During such
repair and restoration period, Lender will have fhe right to hold such Miscellaneous Proceeds until Lender has had
an opporiunity to inspect the Property to ensare the work has been completed to Lender's satisfaction (which may
include satisfying Lender's minirmum eligibility t¢quirements for persons repairing the Property, inchuding, but not
limmited to, licensing, bond, and insurance requiremen’s) provided that such inspection must be undertaken promptly.
Lender may pay for the repairs and restoration in a singie-disoursement or in a series of progress payments as the work
is completed, depending on the gize of the repair or Testoistion, the ferms of the repair agreement, and whether
Borsower is in Defauli on the Loan. Lender may make such dizhursements directly to Borrower, to the person
repairing or restoring the Property, or payable jointly to botn, Uriess Lender and Borrower agree in writing or
Applicable Law requires interest to be paid on such Miscellaneoas Proceeds, Lender will not be required (o pay
Bortower any interest Or carnings on such Miscellaneous Proceeds. If Lerder deemns the restoration or repait not to
be economically feasible or Lender's security would be lessened by such restoration or repair, the Miscellaneous
Proceeds will be applied to the sums seoured by this Security Instrument, wheticr or not then due, with the eXcess,
if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the orden hat Partial Payments are applied
in Section 2(W).

(c) Application of Miscellaneous Pracceds upon Condermnation, Desfruction or Loss in Value of the
Property. In the event of a total taking, destruction, ot loss in value of the Properiy, all.of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not {hn dvz, with the excess,
if any, paid to Borrower,

In the event of a partial taking, destruction, ot loss in value of the Property (cach, a "Pavizl Ngvaluation™)
whete the fair market value of the Property immediately before the Partial Devaluation is equal to or zreatat than the
amount of the sums secured by this Security Instrument immediately hefore the Partial Devaluation, a percentage of
the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and
Lender otherwise agree in writing. The amount of the Miscellaneous Proceeds that will be so applied is determined
by multiplying the total amount of the Miscellaneous Proceeds by a percentage caloulated by taking (i) the total
amount of the sums secured jomediately before the Partial Devaluation, and dividing it by {if) the fair market value
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of the Property immediately before the Partial Devaluation. Any balance of the Miscellaneous Proceeds will be paid
to Borrower,

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial
Devaluation is less than the amount of the sums secured immediately before the Partial Devaluation, ali of the
Miscellaneous Proceeds will be applied to the sums secured by this Security Insfrument, whether or not the sums are
then due, unless Borrower and Lender otherwise agree in writing.

(d) Setilement of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either to the
sums secured by this Security Instrument, whether or not then due, or to restoration o repeir of the Property, if
Borrower (i} abandons the Property, of (i) fails to respond to Lender within 30 days after the date Lender notifies
Borrower fiet the Opposing Party (as defined in the next sentence) offers to settle a claim for damages, "Opposing
Party* meanohe third party that owes Borrower the Miscellaneous Proceeds or the party against whom Borrower has
a right of actiop-in regard to the Miscellaneous Proceeds.

() Proceeiing Affecting Lender's Interest in the Property. Borrower will be in Default if any action of
proceeding begius, + pother civil ar criminal, that, in Lender's judgment, could result in forfeiture of the Property
or other material impansonsnt of Lender's interest in the Property or rights under this Seenrity Tnstroment. Borrower
can cure such a Default aos, f acceleration has occurred, reinstate as provided in Section 20, by causing the action
or proceeding to be dismissewith a ruling that, in Lender's judgment, precludes forfeiture of the Property or other
material impatrment of Lender's iaterest in the Property or rights under this Security Instrument. Borrower i3
anconditionally assigning to Leuder the proceeds of any award ot claim for damages that are attributable to the
impairment of Lender's interest in the Pioparty, which proceeds will be paid to Lender. All Miscellaneous Proceeds
that are not applied to restoration or 1=nair of the Property will be applied in the order that Partial Payments are
applied in Section 2(b).

13. Borrower Not Released; Forbearzuc” 1y Lender Not a Waiver. Borrower or any Successor in Interest
of Borrower will not be released from {iability und:r this Security Instrument if Lender extends the time for payment
or modifies the amortization of the suros secured by tiis Security Instrument. Lender will not be required to
commence proceedings against any Successor in Tnterest of Borrower, of 10 refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument, by reason of auy demand made by
the original Borrower ot any Successors in Interest of Borrows:, Any forbearance by Lender in exercising any righf
or remedy incliding, without limitation, Lender's acceptance ol pryments from third persons, entities, or Successors
in Interest of Borrower or in amounts less than the amount then due, v {1 not be a watver of, or preclude the exercise
of, any right or remedy by Lender,

14, Joint and Several Liability; Signatories; Successors and Assigns Pound, Borrower's obligations and
jiability under this Security Tustrument will be joint and several. However, 4 Borrower who signs this Security
Instrument but does not sign the Note: (a) signs this Security Instrument to mortgREe; arant, convey, and warrant such
Borrower' s inferest in the Property under fhe terms of this Security Instrument; (b).41558 this Security Instrument to
waive any applicable inchoate rights such as dower and curtesy and any avaiiable home wead exemptions; (c) signs
this Security Instrument to assign any Miscellancous Proceeds, Rens, or other earnings from the Property to Lender;
(d) is not personally obligated to pay the sums due under the Note or this Security Instrument; wnd (¢) agrees that
Lender and any otber Botrower can agree (o extend, modify, forbear, or make any accommodarions with regard to
the ferms of the Note or this Security Instrument without such Borrower's consent and without affecting such
Borrower's obligations under this Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Berrower's
obligations under this Security Instrument in writing, and is approved by Lender, will obtain alt of Borrower' srights,
obligations, and benefits under this Security Instrument. Borrower will not be released from Borrower's obligations
and liability under this Security Instrument unless Lender agrees to such release in writing.
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15. Loanr Charges.

(a) Tax and Flood Determination Fees, Lender may require Borrower to pay (i) a one-time charge for a real
estate tax verification and/or reporting service used by Lender in connection with this Loan, and (ii) either (A) 2
one-time charge for flood zone determination, certification, and tracking services, or (B) a one-time charge for fiood
zone determination and certification services and subsequent charges cach time remappings or similar changes oceur
that reasonably might affect such determination or certification. Borrower will also be responsible for the payment
of any fees imposed by the Pederal Bmergency Management Agency, OF ay suceessor agency, at any time during the
Loan term, in connection with any flood zone determinations.

(b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services
per formed i1 connection with Borrower's Default to protect Lender's interest in the Property and rights under this
Security Insicoment, including: (i) reasonable attorneys" fecs and costs; (ii) property inspection, valuation, mediation,
and loss mitigation fees; and (i) other related fees.

(&) Peraissiility of Fees. In regard to any other fees, the absence of express authority in this Security
Tostroment to ckacgs »-coccific fee to Borrower should not be construed as a prohibition on the char ging of such fee,
Lender may not chatge fras that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Clause 1#:Applicable Law sets maximum loan charges, and that law is finally interpreted so that
the interest or other Joan chrrges collected or to be collected in connection with the Loan excecd the permitted Limits,
then (1) any such loan charge wilbe reduced by the amount necessary t0 reduce the charge to the permitted Jinnit, and
(£i) any sumns already collected from Sorrower which exceeded permitted lmits will be refunded to Borrower, Lender
may choose to make this refund by reuciug the principal owed under the Note or by making a direct payment 10
Borrower, I a refund reduces principal, the raduction will be treated as a partial prepayment withoat any prepayment
charge (whether or not a prepayment charye i provided for under the Note). To the extent permitied by Applicable
Law, Borrower's acceptance of any such refund pade by direct payment to Borrower will consfitute a waiver of any
right of action Borrower might have arising out 0. such overcharge.

16. Notices; Borrower's Physical Address. Al novices given by Borrower or Lender in connection with this
Security Instrument must be @ writing.

{a) Notices to Borrower, Unless Applicable Law 12uites a different method, any written notice to Borrower
in connection with this Security Tnstrument will be deemed 2 liave been given to Borrower when (1) mailed by first
class mail, or (ii) actually delivered to Borrower' s Notice Address fasdefined in Section 16(c) below) if sent by means
other than first class mail or Blectronic Communication (as definer in Section 16(b} below). Notice to any one
Borrower will constitute notice to all Borrowers unless Applicable Law epaessly requites otherwise, if any notice
to Borrower required by this Security Fnstrument is also required uncer Av plicable Law, the Applicable Law
requirement will satisfy the corresponding reguirement under this Security Liscurnent,

(b) Electronic Notice to Borrower. Unless another delivery method is recuized by Applicable Law, Lender
may provide notice to Borrower by e-mail or other electronic communication ("Bl tworic Communication™) if: (i)
agreed to by Lender and Borrowet in writing; (if) Borrower has provided Lender with gorrower' s ¢-mail or other
electronic address ("Electronic Address"); (ifi) Lender provides Borrower with the optiva to raogive notices by first
class mail or by other non-Blectronic Commupication instead of by Electronic Coromunicatio s, and (iv) Lender
otherwise complies with Applicable Law. Any notice to Borrower sent by Electronic Communioatizu in connection
with this Security Instrument will be deemed to have been given to Borrower when sent unless Lender pecomes gware
fnat such notice is not delivered. 1f Lender becames aware that any notice seat by Electronic Commuonicntion is not
delivered, Lender will resend such communication to Borrower by first class mail or by other non-Electronic
Communication, Borrower may withdraw the agreement to receive Electronic Communications from Lender at any
time by providing written notice to Lender of Borrower's withdrawal of such agreement.

(¢) Borrower's Notice Address. The address to which Lender will send Botrower notice {*Notice Address")
will be the Property Address unless Borrower has designated a different address by written notice to Lender. If Lender
and Borrower have agreed that notice may be given by Blectronic Commumication, then Borrower may designate an

LLINOIS - Single Family - Fannie Mag/Freddie Mac UNIFORM INSTRUMENT {MERS) & DocMagic
Form 3014 0772021 2023 1114092131-1223657676-ED
Page 13 of 18

[kt



2332533426 Page: 15 of 21

UNOFFICIAL COPY

Electronic Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice
Address, including any changes to Rorrower's Electronic Address if designated as Notice Address, T Lender specifies
a procedure for reporting Borrower' s change of Notice Address, then Borrower will report a change of Notice Address
only through that specified procedure.

(d) Notices to Lender. Any notice to Lender will be piven by delivering it or by mailing it by first class mail
to Lender's address stated in this Security Instrument unless Lender has designated another address (including an
Flectronic Address) by notice to Borrower. Any notice in connection with this Security Instrument will be deemed
to have been given to Lender only when actually teceived by Lender at Lender's designated address (which may
include an Rlectronic Address). If any notice to Lender required by this Security Instrument is also required under
Applicable Law, the Applicable Law reguirement will satisfy the cotresponding requirement under this Security
Instrument.

(¢) Burrewer's Physical Address. Tn addition to the designated Notice Address, Borrower will provide Lender
with the addrtse’where Borrower physically resides, if different from the Property Address, and notify Lender
whenever this adtresg changes.

17. Governing Liav:; Severability; Rules of Construction, This Security Instrument is governed by federal
law and fhe law of the State of Hlimois. All rights and obligations contained in this Security Instrument are subject
fo any requirements and iy Xations of Applicable Law. If any provision of this Security Instrument or the Note
conflicts with Applicable Law (3} such conflict will not affect other provisions of this Security Instrument or the Note
that can be given effect without e <onflicting provision, and (i) such conflicting provision, to the extent possible,
will be considered modified to comply with Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by contract o it mighe he silent, but such silence should not be construed as a prohibifion against
agreement by contract. Any action required viuder this Security Instrument to be made in accordance with Applicable
Law is to be made in accordance with the Applizakic Law in effect at the time the action is undertaken,

As used in this Security Instrument: (a) wor(s in the singular will mean and inciude the plural and vice versa;
(b) the word "may" gives sole discretion without any obligation to take any action; {c) any reference to "Section” in
this document refers to Sections contained in this Secerity Tnstrument unless otherwise noted; and (d) the headings
and captions are inserted for convenicnce of reference ana.do mot define, limit, or describe the scope of infent of this
. Security Instrument ot any particular Section, paragraph, o1 prgvision. :

18. Borrowes's Copy. One Borrower will be given one cory »¢ the Note and of this Security Iustrument.

19, Traosfer of the Property or a Beneficial Interest in Box-ower, For purposes of this Section 19 osnly,
"Interest in the Property” means any legal or beneficial interest in the Propadty, including, but not limited to, those
heneficial interests transferred in a bond for deed, contract for deed, insta.lment sales confract, or escrow agreement,
the intent of which is the transfer of title by Borrower to a purchaser at a futars date.

Tf all or any part of the Property or any Interest in the Property is sold oz {rasfarred (or if Borrower is not a
patural person and a beneficial intercst in Rorrower is sold or transferred) withou nder's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Insirurent. However, Lender will
not exercise this option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration, Tle noice will provide a
period of not less than 30 days from the date the notice is given in accordance with Section 16 within wiich Borrower
muyst pay all sums secured by this Security Instrumets. I§ Borrower fails to pay these sums prioc fu, o1 upob, the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument wvithont further
notice or demand on Borrower and will be entitled to collect all expenses incurred in pursuing such vemedies,
including, but not limited to: (a) reasonable attorneys’ fees and costs; (b) property inspection and valuation fees; and
(¢) other fees incurred to protect Lender's Interest in the Property and/or rights under this Security Instrument.

20. Borrower's Right to Reinstafe the Loan after Acceleration. If Borrower mects certain conditions,
Botrower will have the right to reinstate the Loan and have enforcement of this Security Instroment discontinued at
any time up to the later of (a) five days before any foreclosure sale of the Property, or (b) such other period as

[LLINDIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) s DocMagic
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Applicable Law might specify for the termination of Borrower' s right to reinstate. This right to reinstate will not apply
in the case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums that then
would be due under this Secarity Instrument and the Note as if no acceleration had occurred, {bb) cure any Default
of any other covenants or agreesents under this Security Instrument or the Note; {cc) pay all expenses incurred in
enforcing this Security Instrument or the Note, including, but not limited to: (i) reasonable attorneys' fees and costs;
(ii) property inspection and valuation fees; and (iii) other fees incurred to protect Lender's interest in the Property
and/or rights under this Security Instrument or the Note; and {dd) take such action a8 Lender may reasonably require
to assure that Lender's interest in the Property and/or rights under this Security Instrument or the Note, and
Borrower' = obligation to pay the sums secured by this Security Instrument or the Note, will continue unchanged.

Leides-nay require that Borrower pay such reinstateraent sums and expenses 1n one OF MOLe ofthe following
forms, as selected by Lender: {ana) cash; {bbb) money order; {cee) certified check, bank check, treasurer's check, or
cashier's cheex, provided any such check is drawn upon an institution whose deposits are insured by 2 1.5, federal
agency, instrumcnteldy, or entity; or {ddd) Flectronic Fund Transfer. Upon Borrower's reinstatement of the Loan,
this Security Instrumen: snd obligations secured by this Security Instrument will remain fully effective as if no
acceleration had occurred

71. Sale of Note. The Moic or a partial intercst in the Note, together with this Security Instrument, may be sold
ar otherwise transferred one or riore times, Upon such a sate or other transfer, all of Lender's rights and obligations
under this Security Instrument wiit onvey to Lender's successors and assigns.

32, Loan Servicer. Lender may @k any action permitted under this Security Instrument through the Loan
Servicer or another suthorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer
or other authorized representative of Lencex ‘ins the right and authority to take any such action.

The Loan Servicer may change one or £ior. ti{nes during the term of the Note. The Loan Servicer may of may
not be the holder of the Note. The Loan Servicer @ the right and authority fo: (a) collect Periodic Payments and any
ofhier amounts due under the Note and this Security Insrument; (b) perform any other mortgage loan servicing
obligations; and (c) excrcise any rights under the Nod, thic Security Instrument, and Applicable Law on behalf of
Lender, If there is a change of the Loan Servicer, Borrower =1/ be given written notice of the change which will state
the name and address of the new Loan Servicer, the address o which payments should be made, and any other
information RESPA and other Applicable Law require in conniector with a notice of transfer of servicing.

23, Notice of Grievance. Until Borrower ot Lender has nofizd the ctber party (in accordance with Section
16) of an alieged breach and afforded the other party a reasonabic peripd-after the giving of such nofice to take
corrective action, neither Borrower ot Lender may commence, join, or ue joiped to any judicial action {either as an
individual litigant or 2 member of a class) that (a) arises from the other pudtz's actions pursuant o this Security
Instrument or the Note, or (b} alleges that the other party has breached any provigion of this Security Instrument or
the Note, If Applicable Law provides a time period that must elapse pefore certais setion can be taken, that time
period will be deemed to be reasonable for purposes of this Section 23. The notice of Default given to Borrower
pursuant to Section 26(a) and the notice of acceleration given to Borrowet pursuant to Juetion 19 will be deemed fo
satisfy the notice and opportunity to take corrective action provisions of this Section 23.

24, Hazardous Substances,

(a) Definitions. As used in this Section 24: () "Environmental Law” means any Applicatie Laws where the
Property is located that relate to health, safety, or environmental protection; (if) "}{azardous Substances” Wchude (A)
those substances defined as toxic or azardous substances, pollutants, or Wastes by Environmental Law, and (B) the
following substances: gasoline, kerosene, other flammable or toxic pefrolenm products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, corrosive materials or agents, and
radioactive materials; (iii) "Gnvironmental Cleanup" inciudes any response action, remedial action, or removal aclion,
as defined in Environmental Law; and (iv) an "Environmental Condition” meansa condition that can cause, contribute
o, or otherwise trigger an Environmental Cleauup.

ILLINOIS - Single Family - Fannle MagiFreddie Mac UNIFORM INSTRUMENT {MERS) JrDocManic
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(») Restrictions on Use of Hazardous Substances. Borrower will not camse or permit the presence, use,
disposal, storage, or release of any Hazardous Substances, ot fhreaten to release any Hazardous Substances, on or in
the Property. Borrower will not do, nor allow anyone else fo do, anything affecting the Property that: (i) violates
Environmental Law; (i) creates an nvironmental Condition; or (iii) due to the presence, use, of release of a
Hazardons Substance, creates a condition that adversely affects or could adversely affect the value of the Property.
The preceding two scntences will not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recogmized to be appropriate to normal residential uses and to maintenance
of the Property (including, but not limited to, hazardous substances in consumer products}.

(c) Notices; Remedial Actions. Borrower will promptly give Lender written notice of: (i) any jnvestigation,
claim, demand, lawsnit, or other action by any governmental or regulatory agency or private party involving the
Property and-any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (ii) any
Rrvironmental Condition, including but not limited to, any spilling, leaking, discharge, release, or threat of release
of any Hazardove & hstance; and (i) any condition caused by the presence;, use, or release of a Hazardous Substance
that adversely aficats the value of the Property. If Borrower learns, or is notified by any governmental or regulatory
authority or any privaiu party, that any removal ot other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower will promptly take all necessary remedial actions in aceordance with Bnvironmental
Law. Nothing in this Securi’y instrument will cieate any obligation on Lender for an Fnviropmental Cleanup.

25, Electronic Note Signed vith Borrower's Electronic Signature. If the Note evidencing the debt for this
Loan is electronic, Borrower ackiowiedges and Tepresents to Lender that Borrower: () expressly consented and
intended to sign the clectronic Note using an Blectronic Signature adopted by Borrower (“Borrower's Elecironic
Signature") instead of signing a paper Nnte with Borrower's written pen and ink signature; (b) did not withdraw
Borrower' s express consent to sign the electrriie Note using Borrower' s Electronic Signature; (¢} understood that by
signing the electronic Note using Bortower's Uiletronic Signature, Borrower promised to pay the debt evidenced by
the electronic Note in accordance with it termis; and (d) signed the electronic Note with Borrower's Flectronic
Signature with the intent and understanding that by diing so, Borrower promised to pay the debt evidenced by the
clecironic Note in accordance with iis terms,

NON-UNIFORM COVENANTS. Borrower and Lénér urther covenant and agree as follows:

26. Acceleration; Remedics.

{a) Notice of Default. Lender will give a notice of Defatlt/toBorrower prior to acceleration following
Borrower's Default, except that such notice of Default will not be sent whez ender excrcises its right under Section
19 tmless Applicable Law provides ofherwise, The notice will specify, in 1dditien fo any other information required
by Applicable Law: (i) the Defanlt; (i) the action required to cure the Defaull; [i¥Y) a date, not less than 30 days (or
as otherwise specified by Applicable Law) from the date the notice is given to Borrswes, by which the Default must
be cured; (iv) that failure to cure the Default on or before the date specified in (he o twemay result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding aat sale of the Property; (V)
Borrower's right to reinstate after acceleration; and (vi) Borrowet's right to deny in the loreclasure proceeding the
existence of a Default or to agsert any other defense of Borrower to acceleration and forecldsure

(b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the drie specified in the
notice, Lender may require immediate payment in full of ail sums secured by this Security Iostrumen’ without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender will be entifled to aollect all
expenses incurred in pursuing the remedies provided in this Section 26, including, but not limited to: (i reasonable
attorneys' fees and costs; (if) property inspection and vajuation fees; and (iif) other fees incurred to protect Lendet's
interest in the Property and/or rights under this Security Instrument.

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) ¢ DocMagic
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27, Release, Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower &
fee for releasing this Security Instrument, but onty if the fes is paid to a third party for services rendered and the
charging of the fee is permitted vnder Applicable Law.,

78. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to profect Lender' s inferests in Borrower's collateral. This insurance may, but need not, protect Botrrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral, Borrower may later cancel any insurance purchased by Lender,
but only afics providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender'§ agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, acluding interest and any other charges Lender may impose in connection with the placement of the
msurance, unhl e effective date of the cancellation or expiration of the nsuraace. The costs of the insurance may
be added to Borrowsi' s total outstanding balance or oblipation. The costs of the insurance may be more than the cost
of insurance Borrowar tory be able to obtain on its own.

BY SIGNING BELOYY, Borrower accepts and agrees to the terms and covenants contsined in this Security
Instrument and in any Rider sigred by Borrower and recorded with it,

C/AW/{Z‘}}{J 5 ) G Oan j} A& . } (fSea])

Dav Gemcyi@?i{arlapudy / -Borrower Pinky Priyanka ?érlapudy / ~Borrawer
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tSpace Below This Line For Acknowledgment]

) 88,
County of COCK

)
1 T. KLIMOVIG“ ! /V 0’(&#‘ \/ Public certify that

(here give name of officer and his official ‘titie}

Dev Gemeyker Karlapudy AND Pinky Privanka Karlapudy

(name of grantor, an't i7 acknowledged by the spouse, his or her name, and add "his or ber spouse’)

personally known to me o be thi¢ same person whose name is (or arc) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he (she or they) signed and delivered the instrument
as his {her or their) free and voluntary aet, for the uses and purposes therein set forth.

Dated: ”— /5‘_,00\002’ 3)

T KLIMOVICH

Offletal Seal
d  Notary Pubiic - State of lthnois B
d My Commission Expires Sep §, 2025 b

{Signature of officer)

r)an, NM L?EDED 238977

oan QOriginator. AShO shma | .
e el ST

oan Originator Qrganization,

toan Originator Or amzahon: 13

(LLINOIS - Single Family - Fannie Mae/Fraddie Mag UNIFORM INSTRUMENT (MERS) DocMagic €Famns
Form 3014 07/202%

Page 18 of 18



2332533426 Page: 20 of 21

UNOFFICIAL COPY

Loan Number; 1223857676

FIXED INTEREST RATE RIDER

Date: November 15, 2023
Lender: UNITED WHOLESALE MORTGAGE, UG

Borrower(s): Dev Gemcykar Karlapudy, Pinky Priyanka Karlapudy

TH'S FIXED INTEREST RATE RIDER is made this  15th day of November, 2023
and is mcorporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Securiy Deed (the "Security Instrumen ") of the same date given by the mndersigned (the
"Borrower") to sum e repayment of the Borrower's fixed rate promissory note (the "Note") in favor of
UNITED WHOLESA= MORTGAGE, LLC
(the "Lender"). The Jecy rity Instrument encumbers the property more specifically described in the Security
Tnstrument and located

§70 DOWMEY ST, HOFFMAN ESTATES, ILLINOIS 60169
[Propetty Address}

ADDITIONAL COVENANTS, in 5 ddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furtiier covenant and agree as follows:

A, Definition ( E ) "Note" of the Security Instrument is hereby deleted and the following
provision is substifuted in its place in the Seeu: ity 1 wsirument:

( E ) 'Note" means the prormissory note signed by the Dorrowet and dated November 15, 2023 .
The Note states that Borrowet owes Lender SIX HUNORED TWENTY-SIX THOUSAND EIGHT

HUNDRED FIFTY AND 00/100 ToMars (U.S. § 626,850.00
plus interest. Borrower has promised to pay this debt in regnlar Periodic Payments and to pay the debt in
full not later than December 1, 2053 at the zate of 8.124 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms aad coenants contained in this Fixed
Interest Rate Rider,

< 7 ! / is O : oy
- wV i ‘5_/27 L 78] MA/_’!_)_Q.W I /j‘s/‘?w?
Borrower Dev Gemoykar Karlapudy  Date Borrower Pinky Briyanka artaputy ©  Dete .

ILLINOIG FIXED INTEREST RATE RIDER JrDncMaglc
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EXHIBIT A

Order No.: 23GNW366679GY

For APN/Parcel 1D(s): 07-17-400-034-0000

LOT 334t CASEY FARMS UNIT 3 SUBDIVISION, BEING A SUBDIVISION OF THE NORTHWEST 1/4
OF THE-GOUTHEAST 1/4 OF SECTION 17, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE
THIRD PRIMCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED JUNE 12,1990
AS DOCUMENT NO. 80277165, IN COOK COUNTY, ILLINOIS,




