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LOARDEPOT.COM, LLC
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866-970-7520

This Instrument Prepared By:
AMANDA MAYER
LOAMDEPOT.COM, LLC

6561 IRVLNE CENTER PRIVE
IRVINE, CA32618
(630)442-u329

{Space Above This Line For Recording Data}
MORTGAGE

MONTENEGRO
Loon #: 400508996
PIN! 13~24406~048-1005 13=-24~406+048~3018

MIN: 1008537040090395964
MERS Phone: 1-888-679-6377
Case i; L38-2138520-703

DEFINITIONS

Words used in multipie sections of this document are defined below and other words are defined in Sections 3, 10, 12,17, 19
and 21. Certain rules regarding the usage of words used in this decument arc also provided in Section 15.

(A} "Security Instrument” means this document, which is dated NOVEMBER 17, 2023, together with afl Riders to this
document,

(B) "Borrower” is HUGO MONTENEGRO, AN UNMARRIED MIu/. Borrower Is the mortgagor under this Security
Tnstrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Ine. MERS is-a =iparate corporation that is acting solely as a
nominee for Lender and Lendet's successors and assigns. MERS s the mortgag e vnder this Security Instrument. MERS is
organized and existing under the laws of Delaware, and has an address and telepkone nuniber of P.O. Box 2026, Flint, M
48501-2026, tel. (R8H) 679-MERS,

(D) "Lender! is LOANDEFOT ,COM, LILC. Lender is a LIMITED LIABILITY COMEAWY orpanized and existing under
the laws of DELAWARE, Lender's address is 6561 IRVINE CENTER DRIVE, IRVINE, Ca 2618,

(E) *Note" means the promissory note signed by Borrower and dated NOVEMBER 17, 2023.The Mute states that Borrower
owes Lender THO HUNDRED SIXTY-THREE THOUSAND ONE HUNDRED FORTY~TIVE AP N0/100 Doliars (U.S5.
$263,145, 00) plus interest at the rate of 7.250%. Borrower has promised to pay this debt in regular Tei iodie Payments and
fo pay the debt in full not later than DECEMBER 1, 2053.

(F) "Property" means the property that is deseribed below under the heading "Transfer of Rights in the Property.”

(G) "Lean" means the debt cvidenced by the Note, plus interest, late charges due under the Note, and all sums due under this
Security Instrument, plus interest.
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{H) "Riders" means all Riders to this Sccurity Instrument that are exccuted by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

3 Adjustable Rate Rider & Condominium Rider 3 Planned Unit Development Rider
B Other(s) [specify]

(1) "Applicable Law" meuns all controlling applicable federal, state #nd local statutes, regulations, ordinanecs and
adminisicative rules and ordets (that have the effect of law) as well as ali applicable final, non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments” means al} dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or similar organization,

(K) "Eleetsenic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrient, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to
order, insteust, ~rnuthorize a financial institution to debit or credit an aceount, Such term ineludes, but is not limited to, point-
of-sale transfers/astomated teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse treisfecs

(L) "Escroiv Items" wmueans those items that are deseribed in Section 3,

(M) "MisceHaneous Proceeds” means any compensation, settlement, award of damages, or procecds paid by any third party
{other than insurance procesds paid under the coverages described in Section 5) far: (i) damage to, or destruction of, the
Property; (ii) condemnation or of'icitaking of all or any part of the Property; {iii) conveyance in lieu of condesnnation; or {iv)
misrepresentations of, or omissionz 9, the valuc and/or condition of the Property.

(N) "Mortgage Insurance” means inswancs prolecting Lender against the nonpayment of, or default on, the Loan.

(0) "Periodic Payment" meuns (he reguinriy scheduled amount due for (i) principal and interest under the Note, plus (ii} any
amounis under Section 3 of this Security Iniireipeat,

(P) "RESPA" means the Real Estate Setilement Procedures Act (12 US.C. §2601 et seq.) and its implcmenting regulation,
Regulation X (12 C.E.R. Part 1024}, as they might he amended from time to time, or any additiona! or successor legislation or
regmlation that governs the same subject matter. As ustd inthis Security Instrument, *“RESPA" refers to all requirements and
restrictions that are impased in regard to a "federaily relotert mortgage losn” even if the Loan does nat qualify as & "federally
related mortgape 1oan" under RESPA.

(Q) Secretary” means the Secretary of the United States Departipant of Housing and Urban Development or his designee,
(R) "Successor in Interest of Borrower' meaus any party that hea rken title to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Security last.ument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and ‘aiicenewals, extensions and modifications of
the Nole; and (i) the performance of Borrower's covenants and agreements under thi< Security nstrument and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors.and assigns) and to-the successors and assigns of MERS the following describid property located in the COUNTY of
COOK:

LEGAL DESCRIPITON ATTAGHED HERETO AND MADE A PART HEREOF

which currently has the address of 2736 W BELMONT AVE UNIT $1, CHICAGO, IL B06iP/{' roperty Address"):

TOGETHER WITH all the improvements now or hereafter erected on the properiy, and all easerents, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the faregoing is referred to in this Security Instrument as the "Property.” Borrower understands and agrees
ihat MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary to comply
with law or custorn, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of
those interests, including, but not limited to, the right to foreclose and sell the Property; and to take any action required of
Lender including, but not fimited to, releasing and canceling this Security Instrument.
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
torigage, prant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower
warrants and will defend generatly the title to the Property against all claims and demands, subject to any sncumbrances of
record. '

THIS SECURITY INSTRUMENT combines uniform covenants for national use an¢ aon-uniform covenants with
limited variations by jurisdiction to constitute a uniform sceurity instrument covering real property.

UNIFQRM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, and Late Charges. Borrower shall pay when due the principal of,
and ifiterest o, the debt evidenced by the Note and late charges due under the Note. Borrower shali also pay funds for Escrow
ltems pursuzat to Section 3, Payments due under the Note and this Security Instrument shall be made in U.S, currency.
However; 1€ ay check or other instrument received by Lender as payment under the Note or this Security Instrument is
returned to Londer unpaid, Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be are in one or more of the following forms, as selected by Lender: (a) cash; (b} money order; {c) certified
chieck, bank check! trrasurer's check or cashier’s check, provided any such check is drawn upon an institution whose deposits
are insured by a federst agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are déemid received by Lender when received at the location designated in the Note or at such other
location as may be designatrd by Lender in accordance with the notice provisions in Section 14. Lender may veturn any
payment or partial paymentif the nayment or partial payments are insufficient to bring the Loan current, Lender may accept
any payment or partial payment insrficient to bring the Loan current, without waiver of any rights hereunder or prejudice to
its rights to refuse such payment orpartial.nayments in the future, but Lender is not obligated. to apply such payments af the
time such payments arc accepted. If eacn Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hule such unapplicd funds until Borrower makes payment to bring the Loan current. If
Barrower does not do so within 3 reasonable periad of time, Lender shall either apply such funds o return them to Borrower. If
not applied earlier, such funds will be applied 1o ane outstanding principal balance under the Note immediately prior to
foreelosure. No offset or claim which Borrower i ht have now or in the fulute against Lender shall relieve Borrower from
making paymens due urder the Note and this Security ‘ustriment or performing the covenants and sgreements secured by (his
Security Instrument,

2. Application of Payments or Proceeds, Except a5 0tierwise deseribed in this Section 2, all payments aceepted and
applied by Lender shall be applied in the foliowing order of pricrlo:

First, to the Morigage Insurance premiums to be paid by Lender to the Secretary or the monthly charge by the
Secretary instead of the monthly morigage insurance premiums;

Secand, to any taxes, special assessments, leasehold payments ¢v ground rents, and fire, flood and ather hazard
insirance premiums, as required,

Third, to intérest due under the Note;

Fourth, to-umortization of the principal of the Note; and,

‘Fifth, to late charges due under the Note.

Any applicotion-of paymens, insurance proceeds, or Miscellancous Proceeds fo priveipal due under the Note shali not
extend ot postpone the due date, or change the amount of the Periodic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymenis.sie e under the Note, until
the Note is paid in full, a sum {the "Funds") to provide for payment of amounis due for: () taxes'apy rssessments and other
items which can attain priority aver ihis Security Instrument as a lien or encumbrance on the Property; ;) Izesehold payments
or grourid rents on the Property, if any; (c) premiums for any and all insurance required by Lender under Sestion 5; and (d)
Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly charge by the Secrciary instead of the
monthly Mortgage Insurance premiums. These items are called “Escrow Jlems.” AL origination or at any time during the lerm
of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be eserowed by Borrower,
and such dues, fees and assessments shall be an Escrow Itemn. Bortower shall promptly fumish to Lender all notices of amounts
1o be paid under this Section, Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Leader Funds for
any or al} Escrow Items at any time. Any such waiver may only be in writing, In the event of such waiver, Borrower shall pay
directly, when.and where payable, the amounts due for any Escrow ltems for which payment of Funds has been waived by
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Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender
may require, Borrower's obligation to make such payments and to provide receipts shall for all purposes be decmed tobe a
covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If
Borrower is obligated to pay Eserow liems directly, pursuant to a waiver, and Borrawer fails to pay the amount due for an
Escrow Ttem, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver a5 to any or all Escrow Ttems atany time by a
notice given in accordance with Section 14 and, upon such revocation, Barrower shall pay to Lender all Funds, and in such
amounts, that-are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time speeified under RESPA, and (b) not to exceed the maximum nmount d lender can require under RESPA. Lender shall
estimate the 2mount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow ltems
or otherwise/in accordance with Applicable Law.

“ht-Tunds shall be held in an institution whose deposits are insured by a federal ageney, instrumentatity, ar entity
(inciuding Leades, if Lender is an institution whose deposits are so insured) or int any Federal Home Loan Bank, Lender shall
apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applyinghe Funds, annually analyzing the escrow acceunt, or verifying the Escrow ltems, unless Lender pays
Borrower interest on (i Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law reiuires interest to be paid on the Funds; Lender shall not be required to pay Borrower any interest
or earnings on the Funds. Bor.ower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Bosrower, withiout chasze, an annual accounting of the Funds as required by RESPA.

If there is a surplus of ¥'rids held in escrow, as defined under RESPA, Lender shall account to Borrewer for the
excess fands in accordance with RESPA_1f there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA| and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more thari 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary 10
make up.the deficiency in accordance with RESFA Dut in no more than 12 monthly payments,

Upon payment in full of all sums secured by thiz Security [nstrument, Lender shall promptly refund to Borrower any
Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes( as.essments, charges, fings, and impositions attributable to the
Property which can attain ptiority over this Security Lustrumeat, f2aschold payments or ground reats on the Property, if any,
and Community Association Dues, Fees, and Assessments, if any. I the extent that these items are Escrow ltems, Barrower
shall pay them in the manner provided in Section 3.

Borroiver shall promptly discharge any lien which has princisy over this Security Instrument unless Borrower: (g)
agrees in writing to the payment of the obligation secured by ihe Hen in a/nunier accepteble to Lender, but only so long as
Borrower is performing such agreement; (b) contests the lien in good faith by, ri defends against enforcement of the lien in,
legel proceedings which in Lender's opinion operaie to prevent the enforcement of the lien while those procecdings are
pending, but only untit such proceedings are concluded; or (¢) secures from the hoid<r ol the lien an agrecment satisfactory to
Lender subordinating the len to this Security Instrument, If Lender determines that ary pari of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notich tlentifying the lien, Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more ofiie actions set forth above in
this Section 4.

5, Property Insurance. Borrower shall keep the improvements now existing or hereaftsr 2 gcted on the Propenty
insured against Joss by fire, hazards included within the term Hexiended coverage,” and any other fiazards including, but not
limited to, carthquakes and floods, for which Lender requires insurance. This insurance shall be maitaipzd in the amounts
(including deductible levels) and for the periods thut Lender requires, What Lender requires pursuantio the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chasen by Borrower
subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower 1o pay, in consection with this Loan, either: {a) a one-time charge for flood zone determination, certification and
tracking services; or (b) a one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or certification. Borrower shall
lso be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an chjection by Borrower.
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Lf Bosrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any parlicular type or amount of coverage.
Therafore; such coverage shall cover Lender, but might or might not protect Berrower, Borrower's equity in the Property, or
the contents of ihie Property, against any risk, hazard or fisbility and might provide greater or jesser covernge than wes
previously in effect. Borrower acknowledges that the cast of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Anty amounts disbursed by Lender-under this Section 5 shall become
additional debt of Borrower secured by this Security [nstrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such.interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewuls of such policies shali be subject to Lender's right to
disapprove such policies, shalf include a standard mortgage ¢lause, and shall name Lender as mortgagee andfor as additiono]
loss payee. Lender shall have the right to hold the policies and rencwal certificates. If Lender requires, Borrower shall promptly
give o Leader all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include & standard morigage
clause and shalname Lender a$ morigagee and/or as an additionat loss payee.

In (he evedt of loss, Borrower shall givé prompt notice to the insurance carrier and Lender, Lender may make proof of
loss if not made piorioly by Borrower. Unless Lender and.Borrower otherwise agree in writing, any insurance proceeds,
whether or not the untarly fue insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is ecosioraically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right (o nold such insurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the wark hos been completed tn Lender's satisfaction, provided that such inspection shall be undertaken prompily.
Lender may disburse proceeds for e repuirs and restoration in a single payment or in a series of progress payments as the
work is completed, Unless an ugreemert 1s made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to.pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrawer s1al' not be paid out of the insurance proceeds and shall be the sole oblipation. of
Borrower. If the restoration or repair is not ‘eonomically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by 15 Security Instrument, whesher or not then due, with the cxcess, ifuny, paid
to Botrower. Such insurance proceeds shall be applied-irinw order provided for in Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notic from Lender that the insurance catrier has offered to settle 2
claim, then Lender may negotiate and settle the claim. The 30-dvy neriod will begin when the notice is given. In either event,
or if Lender acquires the Property under Section 22 or otherwise, Brrrowet hereby assigns to Lender (a) Borrower's rights to
any [nsurance praceeds in an amount not 1 exceed the amounts unpaid ander the Note or this Security Instrument, and (b) any
other of Borrower's rights (other than the right to-any refund of uneriiied premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the ctverage of the Property. Lender may use the
insurance proceeds either fo repair or restore the Propesty or to pay amounts unpiid under the Note ot this Security Instrument,
whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Beirower's principat residence within 60
days after the execution of this Security Instrument and shali continue fo occupy the Froperty as Borrower's principal residence
for at lcast one year after the date of occupancy, unless Lender determines that this requireinent shall cause undue hardship for
the Borrower or unless extenuating circumstances exist which are beyond Borrower's conirol,

7, Preservation, Maintetance and Protection of the Property; Inspections. Borrovrer fanil not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Borrower shall (aintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition, Unless it Peinrmined pursuant 1o
Section 5 that repair or restoration is not econamically feasible, Borrower shall promptly repair (he Pvoreity if damaged to
avoid further deterioration or damage. [f insurance or condemnation proceeds are paid in connection with domage to the
Property, Botrower shall be responsible for repairing or restoring the Property ondy if Lender has released proceeds for such

purposes. Lender may disburse proceeds for the repnirs and restoration in a single payment or in a series of propress payments

as the work is completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

If condemnation proceeds are paid in connection with the taking of the property, Lender shall apply such proceeds to
the reduction of the indebtedness under the Note and this Sccurity Instrument, first to any delinquent amounts, and then to
payment of principal. Any application of the proceeds to the principal shall not extend or postpanc the due date of the monthly
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payments or change the amount of such payments,

Lender or its agent may make ressonable entries upon and inspections of the Property. I it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior
to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application, Borrawer shall be in default if, during the Loan application process, Borrower or
any pessons or entities acting at the direction of Borrower or with Borzower's knowledge or consent gave materizlly {alse,
misleading, or inaccurate information or stafements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Matetial representations include, but are not limited to, representations concerning Borrower's
occupancy of the Property as Borrower's principal residence,

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument, If (2) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that might
significant!y affect Lender's intercst in the Property and/or rights under this Security Instrument (such as n proceeding in
bankrupley, piebate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to-caforce laws or regulations), or (c) Borrower hds abandoned the Property, then Lender ntay do and pay for
whateves is reacoviable or appropriate to protect Lender's interest in the Property and rights under this Seeurity Instrument,
including protectiziz nud/or nssessing the value of the Property, and securing and/or repairing the Property. Lender's acticns can
include, but aré not limit2d to: (a) paying any sums secured by a lien which has pricrity over this Security Instrument; (b)
appearing in court; and {¢} zaying reasonable attorneys' fees to protect its interest in the Property andfor rights under this
Security Instrument, inchudire.is secured position in a bankruptey proceeding, Securing the Property includes, but is-not
timited to, entering the Property to.sanke repairs, change locks, replace or board up doors-and windows, drain water from pipes,
eliminate building or other code vinlations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under this Section 9, Lenier decsnot have to do so and is not under any duty or-obligation to do so. It is agreed that
Lender incuts no liability for not taking a1y or all actions authorized under (his Section 9.

Any amaunts disbursed by Lender unier this Section 9 shali become additional debt of Bomower secured by this
Security Instrument. These amaunts shall bear irteri;stat the Note rate from the date of disbursement and shail be payabie, with
such interest, upon notice from Lender to Borrowerd iqaesting payment.

If this Security Instrument is on a leasehold, Barrewer shall comply with all the provisions of the lease, Borrower
shall not surrender the leasehold estate and interests heiin conveyed or terminate or cancel the ground lense. Borrower shall
not, without the express written consent of Lender, alter Or Fmend the ground lease. If Borrower aequires fes title to the
Property, the leaschold and the fec title shall not merge unless Léndzr agrees to the merger in writing. ‘

10. Assignment of Miscellancous Proceeds; Forfeiture, A1 Miscellaneous Proceeds arc heeeby assigned 1o and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall-u¢ applind to restoration or repair of the Propesty, if the
restoration of repair is economically feasible and Lender's security is hot lesencd, During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Praceeds until Lender 1o« bad an opportunity to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such .bspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a sesies of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires inter:st 1o be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or camings on sucl iscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the Misceilancous Proceeds shali be
applied to the sums secured by this Security Instrument, whether ornot then due, with the extass/ ifany, paid to Borrower,
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a tota} taking, destruction, or loss in vajue of the Propetty, the Miscellaneous Prozeeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Burrawer,

In the event of a partial taking, destruction, o7 loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, uniess Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be veduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: {a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately before the partial
taking, destruction, or loss in value. Any balance shali be paid to Borrower,

In the-cvent of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
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Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss.in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shiall be applied to the sums secured by this Security Instrument whether or not the-sums are then due.

If the Property is abandoned by Borrower, orif, after notice by Lender to Borrower that the Opposing Party {as
defined in the next sentence) offers to make an award to setile a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds aither to
testoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due. "Opposing
Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whetlier civil or criminal, is begun that, in Lender's judgment,
could result in forieiture of the Property or other material impairment of Lender's interes! in the Property or rights under this
Security Instvument, Borrower can cure such a default and, if acceleration has ocourred, reinstate us provided in Section 18, by
causing Ve aa.doh of proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property
or other matesial impafrment of Lender's interest in the Property or rights under this Security Instrument; The proceeds of any
award or claim for dsmages that are attributable to the impairment of Lender's interest in the Property are hereby assigned and
shall be paid to Loade..

All Miscellnliec.s Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Seclion 2.

11. Borrower Not Rceased; Forbearance By Lender Not a Waiver, Extension of the lime for payment or
modification of amortization of thesums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall nor Lperie to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence procesdings against any Successor in Interest of Borrower or to refuse to extend time for
payment or otherwise modify amortizatin of the sums secured by this Secarity Instrument by reason of any demand made by
the original Borrower or any Successors in Faterast of Borrower, Any forbeurance by Lender in exercising any right or remedy
including, without iimitation, Lender's accepianie of payments from third persons, entities or Successors in Interest of
Borrower or in amounts less than the amount then féz; shall not be a waiver of or preclude the excreise of any right or remedy.

12. Joint and Several Liability; Co-slgners; Suceessors and Assigns Bound, Borrower covenants and agrees that
Borrower's obligations and liability shall be joint and scveral, However, any Borrower who co-signs this Security Instrument
but does not execute the Note (a “co-signer™; (a) is co-signing fnis Security Instrument only to mortgage, grant and convey the
co-signer's interest in the Property under the terms of this SecvritvInstrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) aprees that Lender anrany other Borrower can agree to extend, modify, forbesr or
make any accommodations with regard to the terms of this Security Inziniment or the Note without the co-signer's consent,

Subject to the provisions of Section 17, any Successor in Intezest of Borrower who assumes Borrower's obligations
under this Security Instrument inwriting, and is approved by Lender, shall Obta'n all of Borrower's rights and bencfits under
this Security Instrument. Borrower shali not be released from Borrowei's ohiigations and liability under this Security
Instrument unless Lender agrees to such release in writing, The covenanis and igri.ements of this Security lastrument shall
bind (except as provided in Section 19) and benefit the successors and assigns of Lender,

13, Loan Charges. Lender may charge Borrower fecs for services performed \n consection with Borrower's defouit,
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, inciuding, but not
limited to, attorneys’ fees, property inspection arid valuation fees, Lender may collect fees pac charges authorized by the
Secretary. Lender may not chiarge fees that arc expressly prohibited by this Security Instrument, ar'hy Applicable Law.

TFthe Loan is subject to a law which sets maximum loan charges, and that law is finaily imerrieted so that the interest
ot other loan charges cotlected or to be collected in connection with the Loan exceed the permitted liipiis, then: (a) any such
lozn charge shall be reduced by the amount necessary to reduce the charge to the permitied Himit: and (oyany sums already
collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may clivose to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower, If a refund reduces
principal, the reduction will be treated as a partial prepayment with no changes in the due date ot in the monthly payment
amount unless the Note holder agrees in writing to those changes. Botrower's acceptance of any such refund made by direct
payment fo Borrower will constitute o waiver of any right of action Borrower might have arfsing out of such overcharge.

14. Notices. All notices given by Borrower or Lender in connection with this Security Insttument must be in writing,
Any notice to Borrower in connection with this Securily Instrument shall be deemed o have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means, Notice to any one

g
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Borrower shall constitute notice to all Borrowers unless Applicable Law expressiy requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall
promptly notify Lender of Borrower's change of address. If Lender specifies a proceduse for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be only one
designated notice address under this Seourity Instrument at any one time. Any notice to Lender shall be given by delivening it
or by mailing it by first class mail to Lender's address stated herein unless Lender has designated another address by notice to
Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been given to Lender until
actuaily received by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Luaw requirement will satisfy the corresponding requirement under this Security Instrument,

15. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located: All rights.and obligations confained in (his Security
Instrument pze subject to any requirements and limitations of Applicable Law, Applicable Law might explicitly or implicitly
gllow the/part'es to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract, In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Lavy, such conftict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the Zonf.icting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neater
words or words of the feriiniie gender; {b) words in the singular shall mean and include the plural and vice verse; and {c} the
word "may" gives sole discretion.without any obligation to take any action,

16. Borrower's Copy. Berrower shall be given one copy of the Note and of this Security Instrument,

17. Transfer of the Propér’y or a Beneficigl Interest in Barrower, As used in this Scetion }7, "Interest in the
Properiy" means any legal or beneficia'interest 1w the Property, including, but not limited to, those beseficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date 10 o yurchaser.

1Fall or any part of the Properly or an)’ In.erest in the Property is sold or trans{erred {or if Borrower is not 4 natural
person and a beneficial interest in Borrower is solé vi iransferred) without Lender's prior writien consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall nof be exercised by
Lender if such excrcise is prohibited by Applicable Law,

It Lender exercises this option, Lender shall give Birrewer notice of necéleration. The notice shall provide a period of
not less than 30 days from fhe date the notice is piven in sceordancs with Section 14 within which Barrower must pay all sums
secured by this Security Instrument, 1T Borrower fails fo pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without furhe notice or demand on Borrower,

18. Borrower's Right to Reinstate After Acceleration, If Borrower.meets certain conditions, Borrower shall have
the right to reinstatement of a morfgage. Those conditions are that Borrow(r: {a, pays Lender all sums which then would be
due under this Security Instrument and the Note as if no acceleration had occutier, £h) cures any default of any other covenants
or agreements; {c) pays all expenses incurred in enforcing this Security Instruminy including, but not limited to, reasonable
attorneys' fees, property inspection and valuation fees, and other fees incurred for the purnose of protecting Lender's interest in
the Property and rights under this Security Instrument; and (d) takes such action as Ler der may reasonably require to assure
that Lender's interest in the Property and rights under this Security Instrument, and Borroiver's obligation to pay the sums
secured by this Seourity Instrument, shall continue unchanged unless as otherwise provided unfer £ npli‘cabic Law. However,
Lender is not required to reinstate if: (i) Lender has accepted reinstatement after the commencemant 4f foreclosure proceedings
within two years immediately preceding the comimencement of a current forectosure proceedings: \.) ¥ reinstatement will
preclude foreclosure on different grounds in the future, or (iif) reinstatement will adversely affect the pri .:r;y of the lien created
by this Security Instrument. Lender may require that Borrower pay such reinstatement sums and expenses & 2 or mere of the
following forms, as selected by Lender: (a) cash; {b) money order; (c) certified check, biank check, treasurer's-check or cashier's
check, provided any such check is drawsn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity: or {d} Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
of acceleration under Section 17,

19. Sale of Nate; Change of Loan Servicer; Natice of Grievance, The Note ora partial inlerest in the Note (together
with this Security Instrument) car be sold one or more times without prior notice to Borrower. A sale might result in a change
in the entity (known as the "Loan Servicer") that colects Periodic Payments due under the Note and this Security instrument
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and performs other mortgage loan servicing obligations under the Note, this Sceurity Instrument, and Applicable Law, There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there-is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any other information RESPA requires fa connection with 2 notice of
transfer of servicing. If the Note is sold and thergafier the Loan is serviced by a Loan Setvicer other than the. purchaser of the
Note, the martgage loan servieing obligations to Borrower will remain with the Loan Servicer or be transferred to a suceessor
Loan Servicer aad are not assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Barrower not Lender may commenge, join, or be jained to any judicial action (as either an individual ltigant
or the member of a class) that arises from the other pary's actions pursuant to this Security Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notificd the other party (with siich notice given in compliance with the requirements of Section 14) of such alleged
breach and.4orded the other party hercto a reasonable period after the giving of such notice to take corrective action. If
Applicabie Lew provides a time period which must elapse before certain action can be taken, that time period will be deemed
to be reasonalsie far purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
(o Section 22 aiid *ir notice of acceleralion given to Borrower pursuant to Section 17 shall be deerned to satisfly the notice and
epportunity to tak< corrective action provisions of this Section 19,

20. Rorrowe Mot Third-Party Beneficiary to Contract of Insurance. Mortgage Insurance reimburses Lender (or
any entity that purchases the Note) for certain losses it may incnr if Borrower does niot repay the Loan as agreed, Borrower
acknowledges and agrees tnat tho Borrower is not a third party beneficiary to the contract of insurance between the Secretary
and Lender, nor is Botrower entitied to enforce any agfeement between Lender and the Secretary, unless explicitly authorized
‘to do so by Applicable Law.

21, Hazardous Substances, Asused in this Section 21: (a) "Hazardous Substances” are those substances defined as
toxic or hazardous substances, pollutant:, or wastes by Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxic petroleum products] tovic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) “Favirormental Law" means federal lows and {aws of the jurisdiction where the
Property is located that refate to health, safety or crv -=oumental protection; (¢} "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in T avironmental Law; and (d) an "Environmental Condition" means a
condition that ean cause, conlribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Subslances, or
threaten to release any Hazardous Substances, on or in the Froperty. Borrower shall not do, nor allow anyone glse to do,
anything affecting the Property (a) that is in violation of any Tovitonmental Law, (b} which ereates an Environmental
Condition, or {¢} which, due to the presence, use, or reiease of a4Juze rdous Substance, creates a condition that adversely
affects the value of the Propexty. The preceding two sentences shail not szply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized to e uppropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substanzes in<onsumer products).

Borrower shall promptly give Lender written notice of (a) any investigition, claim, demand, lawsuit or other action by
any-governmental or regulatory agency or private party involving the Property and ary Hazardous Substance or Eavironmenta
Law of which Borrower has actual knowledge, (b) any Environmental Condition, irc ugiug but not limited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and (€) any cot.dition caused by the presence, use
or release of a Hazardous Substance which adversely affects the value of the Property. If Borrows: leams, ot is notified by any
governmental or regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmenta! Law. Nothing hercin shall create any obligation on Lender for an Eavironmental Cleanur:

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedics. Lender shall give notice to Borrower prior to. acceleration following Borrawer's
breack of any covenant or agreement in this Security Instrument {but not prior to-acceleration under Sectlon 17 unless
Applicable Law provides otherwise). The notice shall specily: (2) the default; (b) the action required to cure the default;
{c) a date, not Jess than 30 days from the date the notlce is given to Borrower, by which the default must be cured; and
(d) that failure to cure the defzult on or before the date specified in the notice may resuit in acceleration of the sums
secured by this Secarity Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shail
further inform Borrower of the right fo reinstate after acceleration and the right to assert in the foreclosure proceeding

[
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the non-existence of a default-or any other defense of Berrower to acceleration and foreclosure, If the defoult is not
cured on er before the date specified in the notice, Lender at its option may require immediate payment in full of all
sums sceured by this Sccurity Instrument without further demand and may forceclose this Security Instrument by
judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, Including, but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Securily Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fec for releasing this Security Instrument,
but only if the fee is paid to a thitd party for services rendered and the chatging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accardance with Illinois law, the Borrower hereby reteases and waives all rights under
and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance, Unless Borrawer provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's cxpense Lo protect
Lender's interests in Borrower's collateral, This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases-may not pay any claicy that Borrower makes or any claim that is made against Borrower in connection with
the collateral, Rarorwer may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower hac’obtuined insurance as required by Borrawer's and Lender's agreement. [f Lender purchases insurance for the
collateral, Borrower /11! be responsible for the costs of thal insurance, including interest and any other charges Lender may
impose in connection with ‘ie placement of the insurance, until the effective date of the cancellation or expiration of the
insurance, The costs of the iweurance may be added to Borrower's total outstanding balance or oblipation, The costs of the
insurance may be more than the coztof insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrowsi accepts and agrees to the terms and covenants contained in this Security Tnstrument
and in any Rider executed by Borrower ind recarded with it.

-
- BORROWER - HUED MONTENEGRO
s

STATE OF
COUNTY OF ___ ™7
The foregoing instrument was acknowledged before me this & / _é__?jlii %’% MMMMM N\l‘foy HUGO MONTENEGRO.

Notary Public

\ e

o S8
Myg?mﬁhﬁion Expires: L”L/_{jh(;/ z»-v-f::"“

Individual Loan Originator: CARIN BUCHANAN, NMLSR ID: 305283
Lozn Originatar Organization: LOANDEROT , COM, LLC, NMLSR ID: 174457
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CHICAGO TITLE
CONMPANY

LEGAL DESCRIPTION

Order No.: 23GND2Z218077PK

For APl/Parcel ID{s): 13-24-406-048-1005 and 13-24-406-048-1018

UNIT 2736-4 AND PARKING SPACE UNIT P-5 IN THE BELMONT ROW CONDOMINIUMS, AS
DELINEATED At DEFINED ON THE PLAT OF SURVEY OF THE FOLLOWING DESCRIBED
PARCELS OF REAL ZSTATE:

LOTS 72 AND 73 IN BELMONT AND ELSTON AVENUE ADDITION TO CHICAGO, BEING A
SUBDIVISION OF THE 5075 1/2 OF SECTION 24, TOWNSHIP 40 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS;

WHICH SURVEY 1S ATTACHED A4S ZXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM
RECORDED MARCH 30, 2007 AS DOCUMENT NO. 0708915085; TOGETHER WITH iTS UNDIVIDED
PERCENTAGE INTEREST IN THE CONWION ELEMENTS IN COOK COUNTY ILLINOIS.
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CONDOMINIUM RIDER

MONTENEGRO

Loan #: 400509996

MIN: 1008537040090589564
FHA Case No. 138-2138520~703

THIS CONDOMINIUM RIDER is maide this 17TH day of NOVEMBER, 2023, and is
incorporated into and shall be deemed to amen2 2ad supplement the Mortgage, Deed of Trust or
Security Deed ("Security Instrument”) of the sameiz:e given by the undersigned ("Borrower") to
secure Borrower's Note ("Note") to LOANDEROT , ¢4V, LLC ("Lender") of the same daté and
covering the Property described in the Security Instrumen’ sud located at:
2736 W BELMONT AVE UNIT #1, CHICAGO, IL 60618
[Property Address]

The Property includes a unit in, together with an undivided interest in't1e common elements of, a
condominium project known as:
BELMONT ROW CONDOMINIUMS
[Name of Condominium Project]

("Condominium Project”). If the owners association or other entity which aGts for the
Condominium Project ("Owners Association") holds title to property for the benefit or ise of its
members or sharcholders, the Property also includes Borrower's interest in the Owners Association
and the uses, proceeds and benefits of Borrower's interest,

% 4946 Page 1 of2 FHA Multistate Condomininm Rider
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CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
"master" or "blanket” policy insuring all property subject to the condominium documents,
including all improvements now existing or hereafter erected on the Property, and such policy is
satisfactory to Lender and provides insurance coverage in the amounts, for the periods, and against
the-hazards Lender requires, including fire and other hazards included within the term "extended
Gove.age,” and loss by flood, to the extent required by the Secretary, then: (i) Lender waives the
provisian in Paragraph 3 of this Security Instrument for the monthly payment to Lender of one-
twelfih-of the yearly premium instaliments for hazard insurance on the Property, and (ii)
Borrowsi'sokligation under Paragraph 5 of this Security Instrument to maintain hazard insurance
coverage on the Propesty is deemed satisfied to the extent that the required coverage is provided by
the Owhners Assoiztion policy, Botrower shall give Lender prompt notice of any lapse in required
hazard fnsurance r3verage and of any loss occurring from a hazard. In the event of a distribution of
hazard insurance procseds in lieu of restoration or repair following a loss to the Property, whether
to the condominium unit 4r to the common elements, any proceeds payable to Borrower are hereby
assigned and shall be paic to Lender for application to the sums secured by this Security
Instrument, with any excess paid o the entity legally entitled thercto.

B. Borrower promises to pay alt duescid assessments imposed pursuant to the legal insttuments
creating and governing the Condominium Praject,

C. If Borrower does not pay condominium duss.apd assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this raragraph C shall become additional debt of
Borrower secured by the Security Instrument. Unless Bosvower and Lender agree to other terms of
payment, these amounts shall bear interest from the daiz of disbursement at the Note rate and shall
be payable, with interest, upon notice from Lender to Borroweriequesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms auc-provisions contained in this
Condominium Rider.

- sﬁa&bﬁﬁ/ . HUGO MONTENEGRO

£5 4940 Page 2 of 2 FHA Multistats Condominium Rider
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The following is a previous address, | have no ownership interest in the property.

-3201 N Damen Ave, Chicago, IL 60618

A=)

Hugo Muntenegro

11/9/2023




