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THIS ASSIGNMENT OF LEASES AND RENTS (as the same may be amended,
restated, replaced, supplemented or otherwise modified from time to time, this “Assignment™)
made as of the 16" day of November, 2023, by PEARLSHIRE SCHAUMBURG LLC, an
[llinois limited liability company, having its principal place of business at 1080 Nerge Road,
Suite 200, Elk Grove Village, llinois 60007, as assignor (“Berrower”) to BARCLAYS
CAPITAL REAL ESTATE INC,, a Delaware corporation, having an address at 745 Seventh
Avenue, New York, New York 10019, as assignee (“Lender™).

RECITALS:

This. Assignment is given in connection with a loan in the principal sum of FIFTEEN
MILLION “THREE HUNDRED SEVENTY-FIVE THOUSAND AND 00/100 DOLLARS
($15,375,06040) (the “Loan™) made by Lender to Borrower pursuant to that certain Loan
Agreement, datid as of the date hereof (as the same may be amended, restated, replaced,
supplemented or otherwvise modified from time to time, the “Loan Agreement”) and evidenced
by the Note (as defined1n the Loan Agreement).

Borrower desires to secure the payment of the Debt (defined below) and the performance
of all of its obligations under the/iNute, the Loan Agreement, the Security Instrument (as defined
in the Loan Agreement) and the otherToan Documents (as defined in the Loan Agreement).

This Assignment is given pursuarn o the Loan Agreement, and payment, fulfillment, and
performance by Borrower of its obligations theteunder and under the other Loan Documents are
secured hereby, and each and every term and provision of the Loan Agreement and the Note,
including the rights, remedies, obligations, coverants, conditions, agreements, indemnities,
representations and warranties therein, are hereby iricorrorated by reference herein as though set
forth in full and shall be considered a part of this Assignrnent.

All capitalized terms not otherwise defined herein siali have the meanings ascribed to
them in the Loan Agreement,

ARTICLE 1
ASSIGNMENT

: Section 1.01. Property  Assigned. Borrower  hereby < 2bsolutely and
unconditionally assigns and grants to Lender the following property, rights, interestz and estates,
now owned, or hereafter acquired by Borrower:

(a)  Leases. All existing and future leases, subleases or subsubleases,
lettings, licenses, concessions or other agreements made a part thereof (whether written or oral
and whether now or hereafter in effect) affecting the use, enjoyment, or occupancy of all or any
part of that certain lot or piece of land, more particularly described in Exhibit A annexed hereto
and made a part hereof, together with the buildings, structures, fixtures, additions, enlargements,
extensions, modifications, repairs, replacements and improvements now or hereafter located
thereon (collectively, the “Property™) and the right, title and interest of Borrower, its successors
and assigns, therein and thereunder.
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(b)  Other Leases and Agreements. All other leases, subleases,
subsubleases and other agreements, whether or not in writing, affecting the use, enjoyment or
occupancy of the Property or any portion thereof now or hereafter made, whether made before or
after the filing by or against Borrower of any petition for relief under any existing or future law
of any jurisdiction, domestic or foreign, relating to bankruptey, insolvency, reorganization,
conservatorship, arrangement, adjustment, winding-up, liquidation, composition or other relief
with respect to its debts or debtors (“Creditors Rights Laws”) together with any extension,
renewal or replacement of the same, this Assignment of other present and future leases and
present and future agreements being effective without further or supplemental assignment. The
leases described in Section 1,01(a) and the leases and other agreements described in this Section
1.01(b) together with all other present and future leases and present and future agreements and
any extensior; renenewal, modification or amendment of the same, are collectively referred to as
the “Leases.”

) Rents. All rents, rent equivalents, additional rents, payments in
connectlon with any ternination, cancellation or surrender of any Lease, revenues, insurance
proceeds, receipts, income,~issues and profits arising from the Leases and renewals and
replacements thereof and ainy-cash or security deposited in connection therewith and together
with all rents, revenues, insurance ptoceeds, receipts, income, issues and profits (including all oil
and gas or other mineral royalties an¢' bonuses) from the use, enjoyment and occupancy of the
Property, whether paid or accruing before or after the filing by or against Borrower of any
petition for relief under Creditors Rights l.aws {collectively, the “Rents”).

(d)  Bankruptcy Clauns' . All of Borrower’s claims and rights (the
“Bankruptcy Claims”) to the payment of damages-arising from any rejection by a lessee of any
Lease under Creditors Rights Laws.

(e) Lease Guaranties. All of Borfow:r’s right, title and interest in and
claims under any and all fease guaranties, letters of credit and-any other credit support given by
any guarantor in connection with any of the Leases (individuaily, a “Lease Guarantor,”
collectively, the “Lease Guarantors”) to Borrower (individua'ly,.a “Lease Guaranty,”
collectively, the “Lease Guaranties™).

() Proceeds. All proceeds from the sale or other'diSposition of the
Leases, the Rents, the Lease Guaranties and the Bankruptcy Claims.

(g)  Other. All rights, powers, privileges, options and other benefits of
Borrower as lessor under the Leases and beneficiary under the Lease Guaranties, including
without limitation the immediate and continuing right to make claim for, receive, collect and
receipt for all Rents payable or receivable under the Leases and all sums payable under the Lease
Guaranties or pursuant thereto {and to apply the same to the payment of the Debt or the Other
Obligations), and to do all other things which Borrower or any lessor is or may become entitled
to do under the Leases or the Lease Guaranties.

(h)  Entry. The right, at Lender’s option, upon revocation of the

license granted herein, to enter upon the Property in person, by agent or by court-appointed
receiver, to collect the Rents.

9872159.v4 2
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(1) Power of Attorney. Borrower’s irrevocable power of attorney,
coupled with an interest, to take any and all of the actions set forth in Section 3.01 of this
Assignment and any or all other actions designated by Lender for the proper management and
preservation of the Property.

) Other Rights and Agreements. Any and all other rights of
Borrower in and to the items set forth in subsections (a) through (1) above, and all amendments,
modifications, replacements, renewals and substitutions thereof.

Section 1.02. Consideration. This Assignment is made in consideration of that
certain loar. made by Lender to Borrower evidenced by the Loan Agreement and the Note and
secured Uy-tae Security Instrument. The principal sum, interest and all other sums due and
payable underibe Loan Agreement, the Note, the Security Instrument, this Assignment and the
other Loan Documents are collectively referred to as the “Debt.”

Section 1.93. Termination of Assignment. Upon payment in full of the Debt and
the delivery and recordiiig of a satisfaction or discharge of the Security Instrument duly executed
by Lender, this Assignmert shall become null and vo1d and shall be of no further force and
eftect

ARTICLE 2
TERMEOF ASSIGNMENT

Section 2.01. Present Assigniment.and License Back. It is intended by Borrower
that this Assignment constitute a present, absolute assignment of the Leases, Rents, Lease
Guaranties and Bankruptcy Claims, and not an”aisignment for additional security only.
Nevertheless, subject to the terms of this Section 2.01 and the Loan Agreement, Lender grants to
Borrower a revocable license to collect and receive the Rénis and other sums due under the
Lease Guaranties. Borrower shall hold the Rents and all sams received pursuant to any Lease
Guaranty, or a portion thereof sufficient to discharge all current s:ms due on the Debt, in trust
for the benefit of Lender for use in the payment of such sums.

Section 2.02. Notice to Lessees. Borrower hereby agrees 0 authorize and direct
the lessces named in the Leases or any other or future lessees or occupants 6£thé Property and all
Iiease Guarantors to pay over to Lender or to such other party as Lender directs.all.Rents and all
sums due under any Lease Guaranties in accordance with the Loan Agreement ‘i dpon receipt
from Lender of written noticc to the effect that Lender is then the holder of the Security
Instrument and that a Default (defined below) exists, and to continue so to do until otherwise
notified by Lender.

Section 2.03. [ncorporation by Reference. All representations, warranties,
covenants, conditions and agreements contained in the Loan Agreement and the Security
Instrument as same may be modified, renewed, substituted or extended are hereby made a part of
this Assignment to the same extent and with the same force as if fully set forth herein.
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ARTICLE 3
REMEDIES

Ls"' Section 3.01. Remedies of Lender. Upon or at any time after the occurrence and
durlng the continuance of a default under this Assignment or an Event of Default (a “Default”),
the license granted to Borrower in Section 2.01 of this Assignment shall automatically be
revoked, and Lender shall immediately be entitled to possession of all Rents and sums due under
any Lease Guaranties, whether or not Lender enters upon or takes control of the Property. In
addition, Lender may, at its option, without waiving such Default, without notice and without
regard to the adequacy of the security for the Debt, either in person or by agent, nominee or
attorney, with or without bringing any action or proceeding, or by a receiver appointed by a
court, dispoussess Borrower and its agents and servants from the Property, without liability for
trespass, damages or otherwise and exclude Borrower and its agents or servants wholly
therefrom, and {ake possession of the Property and all books, records and accounts relating
thereto and have, haiu-manage, lease and operate the Property on such terms and for such period
of time as Lender may deem proper and either with or without taking possession of the Property
in 1ts own name, demanid, sve for or otherwise collect and receive all Rents and sums due under

all Lease Guaranties, incluaiig those past due and unpaid with full power to make from time to
tlme all alterations, renovations, repeirs or replacements thereto or thereof as may seem proper to
Lender and may apply the Rents 2id sums received pursuant to any Lease Guaranties to the
payment of the following in such orde’ and proportion as Lender in its sole discretion may
determine, any law, custom or use to the contrary notwithstanding: (a) all expenses of managing
and securing the Property, including, without being limited thereto, the salaries, fees and wages
of a managing agent and such other employees or agents as Lender may deem necessary or
desirable and all expenses of operating and mairiziping the Property, including, without being
limited thereto, all taxes, charges, claims, assessments. water charges, sewer rents and any other
liens, and premiums for all insurance which Lender m=y deem necessary or desirable, and the
cost of all alterations, renovations, repairs or replacements and-all expenses incident to taking
and retaining possession of the Property; and (b) the Debt, togétiier with all costs and reasonable
attorneys’ fees. In addition, upon the occurrence of a Default, Lexder, at its option, may (1)
complete any construction on the Property in such manner and form'as L.ender deems advisable,
(2) exercise all rights and powers of Borrower, including, without limitation, the right to
negotiate, execute, cancel, enforce or modify Leases, obtain and evict tenants.and demand, sue
for, collect and receive all Rents from the Property and all sums due under any “ease Guaranties,
and (3) either require Borrower to (x) pay monthly in advance to Lender, or 'any receiver
appomted to collect the Rents, the fair and reasonable rental value for the use and eccupancy of
such part of the Property as may be in possession of Borrower or (y) vacate and surrender
possession of the Property to Lender or to such receiver and, in default thereof, Borrower may be
evicted by summary proceedings or otherwise.

Section 3.02.  Other Remedies. Nothing contained in this Assignment and no act
done or omitted by Lender pursuant to the power and rights granted to Lender hereunder shall be
deemed to be a waiver by Lender of its rights and remedies under the Loan Agreement, the Note,
the Security Instrument, or the other Loan Documents and this Assignment is made and accepted
without prejudice to any of the rights and remedies possessed by Lender under the terms thereof.
The right of Lender to collect the Debt and to enforce any other security therefor held by it may
be exercised by Lender either prior to, simultaneously with, or subsequent to any action taken by
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it hereunder. Borrower hereby absolutely, unconditionally and irrevocably waives any and all
rights to assert any setoff, counterclaim or crossclaim of any nature whatsoever with respect to
the obligations of Borrower under this Assignment, the Loan Agreement, the Note, the Security
Instrument, the other Loan Documents or otherwise with respect to the loan secured hereby in
'any action or proceeding brought by Lender to collect same, or any pertion thereof, or to enforce
and realize upon the lien and security interest created by this Assignment, the Loan Agreement,
the Note, the Security Instrument, or any of the other Loan Documents (provided, however, that
the foregoing shall not be deemed a waiver of Borrower's right to assert any compulsory
counterclaim if such counterclaim is compelled under local law or rule of procedure, nor shall
the foregoing be deemed a waiver of Borrower’s right to assert any claim which would constitute
a defense, setoft, counterclaim or crossclaim of any nature whatsoever against Lender in any
separate action or proceeding).

Scction 3.03. Other Security. Lender may take or release other security for the
payment of the Debt, may release any party primarily or secondarily liable therefor and may
apply any other security hield by it to the reduction or satisfaction of the Debt without prejudice
to any of its rights undei this-Assignment.

Section 3.04. Non-Waiver. The exercise by Lender of the option granted it in
§ect10n 3.01 of this Assignment ana-the collection of the Rents and sums due under the Lease
Guaranties and the application thereut as herein provided shall not be considered a waiver of any
default by Borrower under the Loan Agizement, the Note, the Security Instrument, the Leases,
this Assignment or the other Loan Documents. The failure of Lender to insist upon strict
performance of any term hereof shall not b: ileemed to be a waiver of any term of this
Assignment. Borrower shall not be relieved of Borrower’s obligations hereunder by reason of
(a) the failure of Lender to comply with any request or°Borrower or any other party to take any
action to enforce any of the provisions hereof or of the i.can Agreement, the Note, the Security
Instrument or the other Looan Documents, (b} the release regirdlzss of consideration, of the whole
or any part of the Property, or {¢) any agreement or stipulation Yy Lender extending the time of
payment or otherwise modifying or supplementing the terms-ei this Assignment, the Loan
Agreement, the Note, the Security Instrument or the other Loan Documents. Lender may resort
for the payment of the Debt to any other security held by Lender in such order and manner as
Lender, in its discretion, may elect. Lender may take any action to recove. the Debt, or any
portion thereof, or to enforce any covenant hereof without prejudice to tlie right of Lender
thereafter to enforce its rights under this Assignment. The rights of Lénder under this
Ass;gnment shall be separate, distinct and cumulative and none shall be given'efrect to the
cxclusmn of the others. No act of Lender shall be construed as an election to proceed under any
qne provision herein to the exclusion of any other provision.

Section 3.05. Bankruptcy.

(@)  Upon or at any time after the occurrence of any Default, Lender
shall have the right to proceed in its own name or in the name of Borrower in respect of any
claim, suit, action or proceeding relating to the rejection of any Lease, including, without
limitation, the right to file and prosecute, to the exclusion of Borrower, any proofs of claim,
complaints, motions, applications, notices and other documents, in any case in respect of the
lessee under such Lease under Creditors Rights Laws. Any amounts received by Lender as
damages ansing out of rejection of any Lease as aforesaid shall be applied first to all costs and
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expenses of Lender (including, without limitation, reasonable attorneys’ fees and disbursements)
incurred in connection with the exercise of any of its rights or remedies under this Section 3.05.

(b)y  If there shall be filed by or against Borrower a petition under
Creditors Rights Laws, and Borrower, as lessor under any Lease, shall determine (o reject such
Lease pursuant to any applicable provision of any Creditors Rights Law, then Borrower shall
glve Lender not less than ten (10) days’ prior notice of the date on which Borrower shall apply to
the bankruptcy court for authority to reject the Lease. Lender shall have the right, but not the
obligation, to serve upon Borrower within such ten-day period a notice stating that (i) Lender
demands that Borrower assume and assign the Lease to Lender pursuant to any applicable
provision of any Creditors Rights Law, and (ii) Lender covenants to cure or provide adequate
assurance¢ of future performance under the Lease. If Lender serves upon Borrower the notice
described in the preceding sentence, Borrower shall not seek to reject the Lease and shall comply
with the demand provided for in clause (i) of the preceding sentence within thirty (30) days after
the notice shall have oeen given, subject to the performance by Lender of the covenant provided
for in clause (1i) of the preceding sentence.

ARTICLE 4
NO LIAG1IITY, FURTHER ASSURANCES

Section4.01. No Liau my_f)f Lender. This Assignment shall not be construed to
bmd Lender to the performance of any <fthe covenants, conditions or provisions contained in
any Lease or Lease Guaranty or otherwise iripose any obligation upon Lender. Lender shall not
be liable for any loss sustained by Borrowertesulting from Lender’s failure to let the Property
after a Default or from any other act or omissicit of Lender in managing the Property after a
Default unless such loss is caused by the willful nusconduct and bad faith of Lender. Lender
shall not be obligated to perform or discharge any obiigation, duty or liability under the Leases
or any Lease Guaranties or under or by reason of this Assignment and Borrower shall, and
hereby agrees, to indemnify Lender for, and to hold Lender liadmless from, any and all liability,
loss or damage which may or might be incurred under the Leases, zinv Lease Guaranties or under
or by reason of this Assignment and from any and all claims and deémarids whatsoever, including
the defense of any such claims or demands which may be asserted aga'nst Lender by reason of
any alleged obligations and undertakings on its part to perform or dischirge any of the terms,
covenants or agreements contained in the Leases or any Lease Guaranties. Should Lender incur
any such liability, the amount thereof, including costs, expenses and reasonabl¢ atiorneys’ fees,
shall be secured by this Assignment and by the Security Instrument and the¢ other Loan
Documents and Borrower shall reimburse Lender therefor immediately upon demand and upon
the failure of Borrower so to do Lender may, at its option, declare all sums secured by this
Assi gnment and by the Security Instrument and the other Loan Documents immediately due and
payable This Assignment shall not operate to place any obligation or llablllty for the control,
care, management or repair of the Property upon Lender, nor for the carrying out of any of the
terms and conditions of the Leases or any Lease Guaranties; nor shall it operate to make Lender
responsible or liable for any waste committed on the Property by the tenants or any other parties,
or for any dangerous or defective condition of the Property, including without limitation the
presence of any Hazardous Materials, or for any negligence in the management, upkeep, repair
or control of the Property resulting in loss or injury or death to any tenant, licensee, employee or
stranger.

9872159 v4 6
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Section 4.02. No_Mortgagee in Possession. Nothing herein contained shall be
construed as constituting Lender a “mortgagee in possession” in the absence of the taking of
actual possession of the Property by Lender. In the exercise of the powers herein granted
Lender, no liability shall be asserted or enforced against Lender, all such Lability being expressly
waived and released by Borrower.

Section 4.03. Further Assurances. Borrower shall, at the cost of Borrower, and
Wlthout expense to Lender, do, execute, acknowledge and deliver all and every such further acts,
Lonveyances assignments, notices of assignments, transfers and assurances as Lender shall, from
time to time, reasonably require for the better assuring, conveying, assigning, transferring and
confirming unto Lender the property and rights hereby assigned or intended now or hereafter so
to be, or wiich Borrower may be or may hereafter become bound to convey or assign to Lender,
or for carrying ont the intention or facilitating the performance of the terms of this Assignment or
for filing, registaring or recording this Assignment and, on demand, will execute and deliver and
hereby authorizes Cender to file one or more financing statements or execute in the name of
Borrower to the exterd Lender may lawfully do so, one or more chattel mortgages or other
instruments, to evidence more effectively the lien and security interest hereof in and upon the
Leases.

ARTICLE 5
MISCELLANEOUS PROVISIONS

G Section 5.01. Conflict of Teims In case of any conflict between the terms of
'g_his Assignment and the terms of the Loan Agicement, the terms of the Loan Agreement shall
prevail.

Section 5,02, No Oral Change. This Assignment and any provisions hereof may
not be modified, amended, waived, extended, changed, discharged or terminated orally, or by
any act or failure to act on the part of Borrower or Lender, but‘only by an agreement in writing
signed by the party against whom the enforcement of any medification, amendment, waiver,
extension, change, discharge or termination 1s sought.

Section 5.03. Certain Definitions. Unless the context cleariy 11dicates a contrary
intent or unless otherwise specifically provided herein, words used in this"Assignment may be
used interchangeably in singular or plural form and the word “Borrower” shail, mean “each
Borrower and any subsequent owner or owners of the Property or any part thereCtor interest
therein,” the word “Lender™ shall mean “Lender and any subsequent holder of the Note,” the
word “Note” shall mean “the Note and any other evidence of indebtedness secured by the
Security Instrument,” the word “person” shall include an individual, corporation, partnership,
hmlted liability company, trust, unincorporated association, government, governmental
authorlty and any other entity, the word “Property” shall include any portion of the Property and
any interest therein, the phrases “attorneys’ fees” and “counsel fees” shall include any and all
attorneys’, paralegal and law clerk fees and disbursements, including, but not limited to, fees and
disbursements at the pre-trial, trial and appellate levels incurred or paid by Lender in protecting
its interest in the Property, the Leases and the Rents and enforcing its rights hereunder, and the
word “Debt” shall mean the principal balance of the Note with interest thereon as provided in the
Loan Agreement, the Note and the Security Instrument and all other sums due pursuant to the

9872159.v4 7
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Note, the Security Instrument, this Assignment and the other Loan Documents; whenever the
context may require, any pronouns used herein shall include the corresponding masculine,
feminine or neuter forms, and the singular form of nouns and pronouns shall include the plural
and vice versa.

Section 5.04. Inapplicable Provisions. If any term, covenant or condition of this
Assignment 1s held to be invalid, illegal or unenforceable in any respect, this Assignment shall
be construed without such provision.

Vi
ho

e
Ft

Section 5.05. Duplicate Originals; Counterparts. This Assignment may be
Executed in any number of duplicate originals and each such duplicate original shall be deemed
to be an‘original. This Assignment may be executed in several counterparts, each of which
counterparts siiall be deemed an original instrument and all of which together shall constitute a
single Assignmzni. The failure of any party hereto to execute this Assignment, or any
counterpart hereof] skall not relieve the other signatories from their obligations hereunder.

Section3.06. CHOICE OF ELAW.  THIS ASSIGNMENT SHALL BE
GOVERNED, CONSTRUED, APPLIED AND ENFORCED IN ACCORDANCE WITH THE
LAWS OF THE STATE OF ILLERQIS.

Section 5.07. Notices: ~All notices or other written communications required or
permitted hereunder shall be given and skall become effective in accordance with Section 10.6 of
the Loan Agreement.

Section 5.08. WAIVER OF TR'Al. BY JURY. BORROWER HEREBY
WAIVES TO THE FULLEST EXTENT PERMITFeD BY LAW, THE RIGHT TO TRIAL BY
JURY IN ANY ACTION, PROCEEDING OR’ /COUNTERCLAIM, WHETHER IN
CONTRACT, TORT OR OTHERWISE, RELATING DIRECTLY OR INDIRECTLY TO THE
LOAN EVIDENCED BY THE NOTE, THE APPLICATICMN ZOR THE LOAN EVIDENCED
BY THE NOTE, THIS ASSIGNMENT, THE NOTE, THE SECURITY INSTRUMENT OR
THE OTHER SECURITY DOCUMENTS OR ANY ACTS ORGMISSIONS OF LENDER,
ITS OFFICERS, EMPLOYEES, DIRECTORS OR AGENTS' IN CONNECTION
THEREWITH.

Section 5.09. Submission to Jurisdiction. With respect to any-Claim or action
arising hereunder, Borrower (a) irrevocably submits to the nonexclusive jurisdiction©f the courts
of the State of New York and the United States District Court located in the Borough of
Manhattan in New York, New York, and appellate courts from any thereof, and (b) irrevocably
waives any objection which it may have at any time to the laying on venue of any suit, action or
proceedmg arising out of or relating to this Assignment brought in any such court, irrevocably
waives any claim that any such suit, action or proceeding brought in any such court has been
bgought in an inconvenient forum.

Section 5.10. Liability. If Borrower consists of more than one person, the
obligations and liabilities of each such person hereunder shall be joint and several. This
Assignment shall be binding upon and inure to the benefit of Borrower and Lender and their
respective successors and assigns forever.

9872159.v4 8
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Section 5.11. Headings, Etc. The headings and captions of various paragraphs of
this Assignment are for convenience of reference only and are not to be construed as defining or
limiting, in any way, the scope or intent of the provisions hereof.

Section 5.12. Number and Gender. Whenever the context may require, any
pronouns used herein shall include the corresponding masculine, feminine or neuter forms, and
the singular form of nouns and pronouns shall include the plural and vice versa.

[No further text on this page]
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IN WITNESS WHEREOF, Borrower has executed this Assignment of Leases and Rents
as of the day and year first above written,

BORROWER:

PEARLSHIRE SCHAUMBURG LLC, an lllinois
limited liability company

By:  PS Management LLC, an IHinois limited
liability company, its manager

By:  Pearlshire Capital Group LLC, an
Illinois limited liability company, its
manager

Name: Farruk agasrawala
Title: Sole Member

STATE OF ﬁ//wj )

} ss.:
countyor Cedl_ )
On the 35 day of M/ﬂm 2025, before me, the undersigned, a

Notary Public in and for said State, persénally appeared Farrukh Ragzsrawala, personally known
to me or proved to me on the basis of satisfactory evidence to be the izuiividual(s) whose name(s}
is (are) subscribed to the within instrument and acknowledged to me tha‘ he/she/they executed
the same in his/her/their authorized capacity(tics), and that by his/her/their/sigaature(s) on the
instrument, the individual(s), or the person or entity upon behalf of which the iiid*vidual(s) acted,

executed the instrument.

ary Public
y commission expires: Mivemn oz, 9, FAS™

JULIE L KAMINSKI
A OFFICIAL SEAL
B Notary Public, State of lllinois
My Commigsion Expires
November 09, 2025
—

9872159
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EXHIBIT A
(Legal Description)

1939 North Meacham Road
Schaumburg, Cook County, Hlinois {0 73

PARCEL 1:

LOT 1 IN THE RESUBDIVISION OF LOTS 1 AND 2 IN WALDEN INTERNATIONAL,
BEING A SUBDIVISION OF PART OF FRACTIONAL SECTION 1 AND PART OF THE
NORTH1/2' OF SECTION 12, IN TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE
THIRD PRINC'PAL MERIDIAN, ACCORDING TO THE PLAT OF RESUBDIVISION
RECORDED UCZTOBER 6, 1982 AS DOCUMENT 26374113, (LESS AND EXCEPT THAT
PART TAKEN THROUGH CONDEMNATION CASE 891.50751) AND EXCEPT THAT
PART OF THE LAND'CONVEYED TO THE VILLAGE OF SCHAUMBURG FALLING IN
MEACHAM ROAD;" DESCRIBED AS FOLLOWS: COMMENCING AT THE
INTERSECTION OF THE MCKTH LINE OF SAID LOT | WITH THE EASTERLY RIGHT
OF WAY LINE OF MEACHAM ROAD ACCORDING TO FINAL JUDGMENT ORDER
CONDEMNATION CASE NUMEER 89L50751 FILED NOVEMBER 14, 1995 IN THE
CIRCUIT COURT OF COOK COUNTY, 'LLINOIS; THENCE ON AN ASSUMED BEARING
OF NORTH 89 DEGREES 39 MINUTES 31 SECONDS EAST ALONG THE NORTH LINE
OF SAID LOT 1, A DISTANCE OF 4.97 VEET; THENCE SOUTHERLY 597.15 FEET
ALONG A CURVE TO THE RIGHT HAVING A RADIUS OF 13713.33 FEET, THE CHORD
OF SAID CURVE BEARS SOUTH 4 DEGREEG 40 MINUTES 29 SECONDS WEST, 597.10
FEET TO THE SOUTHERLY LINE OF SAID LOT i: THENCE SOUTH 69 DEGREES 50
MINUTES 30 SECONDS WEST ALONG THE SOUTHERLY LINE OF SAID LOT 1, A
DISTANCE OF 4.27 FEET TO THE EASTERLY RIGHT OFE WAY LINE OF MEACHAM
ROAD ACCORDING TO FINAL JUDGMENT ORDER CONEZEMNATION CASE NUMBER
89L.50751; THENCE NORTH 5 DEGREES 12 MINUTES 24 SECGNDS EAST ALONG THE
SAID EASTERLY RIGHT OF WAY LINE OF MEACHAM ROAD, A DISTANCE OF 127.51
FEET (127.49 FEET, RECORDED); THENCE NORTHERLY 471.23 FEET (470.97 FEET,
RECORDED) ALONG THE SAID EASTERLY RIGHT OF WAY LiINE OF MEACHAM
ROAD ON A CURVE TO THE LEFT HAVING A RADIUS OF 1152916 FEET, THE
CHORD OF SAID CURVE BEARS NORTH 4 DEGREES 26 MINUTES 52 SECONDS EAST,
471.00 FEET (470.93 FEET, RECORDED) TO THE POINT OF BEGINNING, 4N COOK
COUNTY, ILLINOIS,

AND EXCEPT THAT PART OF THE LAND CONVEYED TO THE DEPARTMENT OF
TRANSPORTATION OF THE STATE OF ILLINOIS BY ORDER VESTING TITLE
RECORDED FEBRUARY 19, 2020 AS DOCUMENT NO. 2005040014 AND IN FINAL
JUDGMENT ORDER RECORDED MARCH 22, 2023 AS DOCUMENT NO. 2308140018,
FILED UNDER CASE NO. 2019-L-050527, DESCRIBED A FOLLOWS:

THAT PART OF LOT 1 IN RESUBDIVISION OF LOTS 1 AND LOT 2 IN WALDEN

INTERNATIONAL, BEING A SUBDIVISION OF PART OF FRACTIONAL SECTION 1
AND PART OF THE NORTH HALF OF SECTION 12, BOTH IN TOWNSHIP 41 NORTH,
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RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
OF SAID RESUBDIVISION RECORDED OCTOBER 6, 1982 AS DOCUMENT NUMBER
26374113 EXCEPT THAT PART TAKEN THROUGH CONDEMNATION CASE 89 L 50751
AND ALSO EXCEPT THAT PART CONVEYED TO THE VILLAGE OF SCHAUMBURG,
ILLINOIS, BY WARRANTY DEED RECORDED FEBRUARY 2, 2005 AS DOCUMENT
NUMBER 0503318021, IN COOK COUNTY, ILLINOIS, BEARINGS AND DISTANCES
ARE BASED ON THE ILLINOIS COORDINATE SYSTEM, NAD 83 (2011) EAST ZONE,
WITH A COMBINATION FACTOR 0.9999524413, DESCRIBED AS FOLLOWS:

COMMENCING AT THE NORTHWEST CORNER OF SAID LOT I; THENCE ON AN
ILLINOIS COORDINATE SYSTEM NAD (2011) EAST ZONE BEARING OF NORTH 89
DEGREES 52 MINUTES 48 SECONDS EAST ALONG THE NORTH LINE OF SAID LOT 1,
A DISTANCE OF 24.56 FEET TO THE EASTERLY RIGHT OF WAY LINE OF MEACHAM
ROAD RECOROED FEBRUARY 2, 2005 AS DOCUMENT NUMBER 0503318021 AND
THE POINT OF.-REGINNING; THENCE CONTINUING NORTH 89 DEGREES 39
MINUTES 48 SECONDS EAST ALONG THE NORTH LINE OF SAID LOT 1, A DISTANCE
OF 13.03 FEET; THENCE SOUTHERLY 34.20 FEET ALONG THE CURVE TO THE RIGHT
HAVING A RADIUS OF 13725.68 FEET, THE CHORD OF SAID CURVE BEARS SOUTH 3
DEGREES 29 MINUTES 59 SECONDS WEST, 34.20 FEET; THENCE SOUTH 7 DEGREES
07 MINUTES 58 SECONDS WiST, A DISTANCE OF 244.13 FEET TO THE SAID
EASTERLY RIGHT OF WAY LINE OF MEACHAM ROAD; THENCE NORTHERLY 276.98
FEET ALONG THE SAID EASTERLY RIGHT OF WAY LINE OF MEACHAM ROAD ON
A CURVE TO THE LEFT HAVING A RADIUS OF 13712.68 FEET, THE CHORD OF SAID
CURVE BEARS NORTH 4 DEGREES 00 MINUTES 38 SECONDS EAST, 276.97 FEET TO
THE POINT OF BEGINNING.

PARCEL 2 (EASEMENT):

PERPETUAL AND NON-EXCLUSIVE EASEMENTS APPURFENANT TO AND FOR THE
BENEFIT OF PARCEL | AS CREATED BY ARTICLE IV Gt THE DECLARATION OF
EROTECTIVE COVENANTS, RECORDED MARCH 28,1980 AS DOCUMENT 25406331,
FOR INGRESS AND EGRESS AND UTILITIES UPON, OVER, ALONG, AND ACROSS
"DRUMMER DRIVE" AS DEPICTED ON EXHIBIT "B" OF DOCUMENT.25406331.

PARCEL 3 (EASEMENTY):

PERPETUAL AND NON-EXCLUSIVE EASEMENTS APPURTENANT TO AND FOR THE
BENEFIT OF PARCEL 1 AS SET FORTH IN PARAGRAPH 1 OF THE DECLARATION OF
EASEMENTS FOR RESUBDIVISION OF LOTS 1 AND 2 IN WALDEN INTERNATIONAL,
FOR THE PURPOSE OF INGRESS AND EGRESS UPON, OVER, ALONG AND ACROSS
THE AREAS DESIGNATED AS "ACCESS AND CIRCULATION ROADS AND
SIDEWALKS" ON EXHIBIT "B" OF DOCUMENT 26442124 AND CREATED BY DEED
RECORDED DECEMBER 17, 1982 AS DOCUMENT 26442125,

-
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PARCEL 4 (EASEMENT):

PERPETUAL AND NON-EXCLUSIVE EASEMENTS APPURTENANT TO AND FOR THE
BENEFIT OF PARCEL 1 AS CREATED BY ARTICLE IV OF THE DECLARATION OF
PROTECTIVE COVENANTS RECORDED MARCH 28, 1980 AS DOCUMENT 25406331
FOR DRAINAGE OVER AND UPON THE "STORM WATER DETENTION AREAS" AS
DEPICTED ON EXHIBIT "B" OF DOCUMENT 25406331,

PARCEL 5 (EASEMENT);

EASEMEMNTS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 UPON, OVER,
UNDER, ALONG AND ACROSS THOSE PARTS OF LOTS 3, 4, 5 AND 6 AS SET FORTH
ON THE PLAT OF SUBDIVISION OF WALDEN INTERNATIONAL, RECORDED
JANUARY 30, 1980 AS DOCUMENT 25342431, WITHIN THE AREAS MARKED
TUTILITY EASEMENTS" AND UPON, OVER, UNDER, ALONG AND ACROSS THOSE
PARTS OF LOTS 2 AND 3 AS SET FORTH ON THE PLAT OF RESUBDIVISION OF LOTS
1. AND 2 OF WALDEN, INTERNATIONAL, RECORDED OCTOBER 6, 1982 AS
DOCUMENT 26374113, "WiTHIN THE AREAS MARKED "UTILITY EASEMENTS
HEREBY DEDICATED" AND "EXISTING UTILITY EASEMENTS", FOR THE PURPOSES
OF SEWER, GAS AND WATER SekVICES.

PARCEL 6 (EASEMENT):

PERPETUAL AND NON-EXCLUSIVE EASEMENTS APPURTENANT TO AND FOR THE
BENEFIT OF PARCEL 1| UPON, OVER, UNDCR  ALONG AND ACROSS THOSE PARTS
OF LOTS 2 AND 3 OF THE RESUBDIVISION DF LOTS 1 AND 2 IN WALDEN
INTERNATIONAL, AS SET FORTH IN THE DECLAPATION OF EASEMENTS FOR
RESUBDIVISION OF LOTS 1 AND 2 IN WALDEN INTERNATIONAL, FOR
CONSTRUCTING, UTILIZING, REPAIRING, MAINTAINI™NY AND RECONSTRUCTING
SUTILITY LINES” AS DEPICTED IN EXHIBIT "C" OF SAID DEC1LARATION RECORDED
DECEMBER 17, 1982 AS DOCUMENT 26442124 AND AS CREATED BY DEED
RECORDED DECEMBER 17, 1982 AS DOCUMENT 26442125, ALL $"COOK COUNTY,
ILLINOIS.

PARCEL 7 (EASEMENT):

NON EXCLUSIVE AND PERPETUAL EASEMENT FOR INGRESS AND EGRESS FOR
THE USE OF THE OFFICE PARKING AREA FOR THE PARKING OF MOTOR VEHICLES
AND FOR INGRESS AND EGRESS FOR MOTOR VEHICLES AND PEDESTRIANS TO
AND FROM THE HOTEL PARCEL FROM AND TO THE OFFICE PARCEL PARKING
AREA IN ORDER TO USE THE OFFICE PARCEL PARKING AREA AS SET FORTH IN
PARKING EASEMENT AGREEMENT DATED NOVEMBER 17, 1995 AND RECORDED
DECEMBER 29, 1995 AS DOCUMENT 95908016 MADE BY AMERICAN NATIONAL
BANK AND TRUST COMPANY AS TRUSTEE UNDER TRUST NUMBER 107177-00 AND
QUEBEC STREET INVESTMENTS INC. OVER PORTIONS OF THE FOLLOWING LAND:
LOTS 2 AND 3 IN THE RESUBDIVISION OF LOTS 1 AND 2 IN WALDEN

."'l ¢
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INTERNATIONAL, BEING A SUBDIVISION OF PART OF FRACTIONAL SECTION |
AND PART OF THE NORTH 1/2 OF SECTION 12, BOTH IN TOWNSHIP 41 NORTH,
RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
OF RESUBDIVISION RECORDED AS DOCUMENT 26374113.
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