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THIS ASSIGNMENT OF RENTS dated November 21, z£2R, is made and executed between DOABA
PROPERTIES, LLC - 1706 W 17TH STREET. an lllinois Limiw=d Slahbility Company, and DOABA PROPERTIES,
L1C - 2905 CENTRAL PARK AVEMUE, an lllinois Limited Liability £-c.apany (referred to below as "Granter"} and
GREENSTATE CREDIT UMION, whose address is 2355 Landon 3cd, PO Box 800, North Liberty, IA 52317
(referred to below as "Lender”).

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants ¢ suntinuing security interest in, and
conveys to Lender all of Grantor’s right, tile, and interest in and to the hercs irom the following described
Property located in COOK County, State of lllinois:

PARCEL 1:

1ot A8 in Block 34 in Walker's Subdivision of blocks 33, 34, 47 and part of Blovk 48 in Section 18,
Township 39 North Range 14, East of the Third Principal Meridian in Cook County. Winais,

Commonly kaown as: 1706 W 17th St. Chicago. IL 66606 PIN 17-12-402-046-0000

FARCEL 2:

Lot 46 in Block 1 i William E. Matterman's Milwaukee Avenus Subdivigion of Lots 15 anrd 16 in Brand's
Subdivision of the Northeast 1/4 of Ssctien 26. Township 240 Morth, Range 13, East of the Xhird Principal
Menridian, in Cook County, llinois.

Commonty known as: 2905 N Central Park Ave, Chicago, IL 50618 PIN 13-26-222-01 3-0000

The Property ar its address is commonly known as (TRACT 1) 1706 WEST 17TH STREET, CHICAGO, IL
60606 AND (TRACT 2) 2905 NORTH CENTRAL PARK AVENUE, CHICAGO, IL 60618. The Property tax
identification nurnber is {TRACT 1) 17-19-402-046-0000 (TRACT 2} 13-26-222-013-0000.

FUTURE ADVANCES. In addition 1o the Note, this Assignment secures all future advances made by Lender to
Grantor whether or not the advances are made pursuvant to & commitment. Specifically, without limitation. this
Asszignment secures, in addition to the amounts specified in the Nate, all future amounts Lsnder in its
discretion may loan to Grantor. together with all interest therson; however. in no event ghall such futurs
advances {excluding Interest} exceed in the aggregate $1,550,000.00.

THIS ASSIGNMENT IS GIVEN TO SECURE [1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT 1S GIVEN AND ACGEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANGE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become dus. and shall strictly
perform all of Grantor's obligations under this Assignment. Unless and until Lender exercisas its right to collect
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the Rents as provided below and so long as there is no default under this Assignment, Grantor may remain in
possession and control of and cperate and manage the Property and collect the Rents, provided that the
granting of the right to collect the Rents shall not constitute Lender's consent to the use of cash collateral in a
bankruptcy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Owmnership. Grantor iz entitled to receive the Rents free and clear of all fghts, [oans, liens, encumbrancss,
and claims excapt as disclosed to and acceptsd by Lender in writing.

Page 2

Right to Assign. Grantor has the full right, power and authority to enter into this Assignment and to assign
and convey the Rents to Lender.

Na Prior Assighment.  Grantor has not previously assiagned or conveyed the Rents to any othar parson by
any instrument now in force.

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise digpose of any of Grantor's
rights in the Rents except as provided in this Assignmeant.

LENDER'S RIGHT 7O RECEIVE AND COLLECT RENTS. Lender shall have the right at any time, and sven
though no default sh#l have cccurred under this Assignment, to collect and receive the Rermts. For this
purpose, Lender is bereby given and granted the following rights, powers and authority:

Notice to Tenants. Lundsr may send notices to any and all tenants of the Property advising them of this
Assignment and directing al' Rants to be paid directly to Lender or Lender's agent.

Enter the Property. Lendor r.ay enter upon and take possession of the Property: demand. coflect and
receive fram the tenants or fro'n.any other persons liable therafor, all of the Rents: institute and carry on all
{egal proceedings necessary Tor the protection of the Property, including such proceedings as may be
necessary to racover possession (of the Property; collect the Rents and remove any tenant or tenants or
othet persons from the Property.

Maintain the Property. Lender may enisr upon the Property to maintain the Property and keep the samse in
repair; to pay the costs thereof and of all'services of all employees, including their equipment. and of all
continuing costs and expsnses of maintainiiy the Property in proper repair and condition, and also to pay
all taxes, assessments and water utilities, and-«e nremiums on fire and other insurance effected by Lender
on the Praoperty.

Compliance with Laws. Lender may do any and Gl things to execute and comply with the laws of the
State of Ilinais and also all other laws, rules, orders, ¢o/dinances and reguiremenits of all other governmental
agencies affecting the Property.

Lease the Property. Lender may rent or lease the whole or.arr part of the Property for such term or terms
and on such conditions as Lendser may desm appropriate.

Employ Agents. Lender may engage such agent or agents as Lernder may deem appropriate, either in
Lender's name or in Grantor's name, to rent and manage the Property, including the escllection and
application of Rents.

Other Acts. Lender may do all such other things and acts with respacc¢o_the Property as Lender may
deem appropriate and may act exclusively and solsly in the place and steas” of Grantor and to have all of
the powers of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing-acts.ar things, and the fact
that Lender shall have performed one or more of the faregeing acts or things shall (not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expensss incurred by Lender In connection with tae Property shall be
for Grantor's account and Eender may pay such costs and expenses from the Rents. Linuer, in its sole
discretion, shall determine the application of any and all Rents received by it; however, any such Fznts received
by Lentger which are not applied to such costs and expenses shall be applied to the Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed from the Renis shall become a2 part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upen Grantor under this Assignment. the Note, and the Related Documents. Lender shall
exacute and deliver ta Grantor & suitable satisfaction of this Assignment and suitable statements of termination
of any financing staternent on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee redquired by law shall be paid by Grantor. if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount
of that payment (A} to Grantor's trustes in bankruptcy or to any similar person under any federal or state
bankruptey law or law for the relief of debtors, {B} by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lendsr or any of Lender's property, or {C} by reason of any
settlemsnt or compromise of any claim made by Lender with any claimant (including without limitation
Grantor], the Indebtednesa shall be considered unpaid for the purpose of enforcement of this Assignment and
this Assignment shall continue to be affective or shall be reinstated, as the case may be, notwithstanding any
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cancellation of this Assignment or of any note or other insirument or agresment evidencing the Indebtedness
and the Property will continue to secure the amount repaid or recovered 1o the same extent as if that amount
never had been originally received by Lender, and Grantor shall be bound by any judgment, decres, order,
settlement or compromise relating to the Indebtedness or ta this Assignment.

EENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantar fails to comply with any provigion of thizs Assignment or any Related
Documeants, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
requiraed to discharge or pay under this Assignment or any Related Documents, Lendsr an Grantor's bshalf may
[but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paving all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for inauring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lender for such purposss will then bear interest at the rate charged
under the Note from the date incurrgd or paid by Lender to the date of repayment by Grantor. AH such
expenses will become a part of the Indebtedness and, at Lender’s option, will (A) be payable on demand; (B}
be added to the balance of the Nota and be apporticned amaeng and be payable with any installment paymems
to become due during aither {1) the term of any applicable insurance policy: ar (2) the remaining term of the
MNote: or {C) be& are=.ed as a balloon payment which will be due and payable at the Note's maturity. The
Assignment also will secure payment of these amounts. Such right shall be in addition to all other rights and
remedies to which Lender nay be entitled upon the occurrence of any Event of Defauit.

DEFAULT. Each of ths fullowing, at Lender’s option, shall constitute an Event of Defsult under this
Asgignment:

Payment Default. Grantor tai’s 10 make any paymett when due under the Indebtedness.

Qther Defauits. Grantor faiis to_comply with or to performm any other term, obligation, covenant or
condition contained in this Assign neatar in any of the Ralated Documents ar to comply with or to perfarm
any term, ohligation, covenant or cordition contained in any other agreement between Lender and Grantor.

Default on Dther Payments. Failure ol Gruntor within the time reguired by this Assignment to make any
payment for taxes or insurance, or any uihen payment necessary to preveni filing of or to effect discharge
of any lien.

Default in Favor of Third Parties. Any guarantcr-ar Grantor defaults under any loan, extension of credit,
security agreement, purchase or sales agreemsan.. or-cay other agreement, in favor of any other creditor or
percon that may materially affect any of any guarinto.'s or Grantor's property or ability to perform their
respective obligations under this Assignment or any ot Zov Related Docurnents.

False Statements. Any warranty, représentation or statemznt made or furnished to Lender by Grantor or
on Grantor's behalf under this Assignment ar the Related Oocuments is false or misieading in any material
respect, either now or at the time made or furnished or becories false or misleading at any thme thereafter.

Defective Coliateralization. This Assignment or any of the Rele®-a Donuments ceases to ke in full force and
effect {including failure of any collateral document to create a valid ami perfected security interest or lien)
at any time and for any reason.

Death or Insolvency. The dissolution of Grantor's {regardless of whether tlnction to continug is made}, any
member withdraws from the limited labilfty company, or any other termination of Grantor's existence as a
going business ar the death of any member, the insolvency of Grantor, the apnointment of a receiver for
any part of Grantor's property, any assignment for the benefit of creditors, any t/pe of creditor workout, or
the commencemesnt of any proceeding under any bankruptey or insolvency laws by 7 against Grantor.

Creditor or Forieiture Procesdings. Commencement of foreclosure or forfeiture peezerdings, whether by
judicial proceeding. self-help, repossession or any other method, by any creditor of Grantor or by any
governmsantal agency against the Rents or any property securing the Indebtedness.” ~This includes a
garnishment of any of Grantor's accounts, including deposit accounts, with Lender. Howserer, this Event
of Default shall not apply if there is a good faith dispute by Grantor as to the validity or resscnableness of
the claim which is the bagis of the creditor or forfeiture procesding and if Grantor gives Lender written
hotice of the creditor or forfsiture proceeding and deposits with Lender monies or & surety bond for the
creditor or forfeiture proceeding, in an amoumt determined by Lender. in Hs scle discretion, as being an
adaquate reserve or bond for the dispute.

Property Damage or Loss. The Property is lost, stolen, substantially damaged. sold, or borrowed against.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of
the Indebtedness or any Guarantor dies or becomes incoempetent, or revokes or digputes the validity of, or
liability under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes tha
prospect of payment or perfermance of the Indebtedness is impaired.

[rsecurity. Lender in good faith belisves itself insecure.

Cure Provisions. If any defgult, other than a default in payment, is curable and if Grantor has not been
given a notice of a breach of the same provision of thiz Assighment within the preceding twelve [12)
morths. it may be cured if Grantor, after Lender sends written notice to Grantor demanding cure of such
default: {1] cures the default within fifteen {15) days; or (2} if the cure requires more than fifteen {15]
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days, immediately initiaies steps which Lender deems in Lender's sole discretion to be sufficient to cure the
default and thersafter continues and completes all reéasonable and necessary steps sufficient to produce
compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULTY. Upon the occurrence of any Event of Default and at any time
thereafter. Lender may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Agccelerate Indebtedness. [ender shall have the right at itz option without notice to Grantor to declare the
entire Indebtedness immediately dus and pavyable, including any prepayment penalty that Grantor would be
requirad o pavy.

Collsct Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property
and collect the Rents, including amounts past due and unpaid, and apply the net procesds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right. Lender shall have all the rights
provided for in the Lender's Right to Receive and Collect Rents Section, above. If the Rents are collected
by Lender. then Grantar irrevocably designates Lender as Grantor’s attorney-in-fact to endorse instruments
received in payrient thereof in the name of Grantor and to negotiate the sams and collect the proceeds.
Fayments by tenaiits or other users to Lender in response 1o Lender’'s demand shall satisfy the obligations
for which the payraents are made, whether or not any proper grounds for the demand axisted. Lendar may
axarcisa its rights uad.x this subparagraph either in perscn. by agent, or through a recaiver.

Martgagee in Possessior. ~Lender shall have the right to be placed as morigages in possassion or to have a
receiver appointed to tacze pnssession of all or any part of the Property, with the power to protect and
preserve the Property, to ¢peérate the Property preceding foreclosure or sale, and to cellect the Rents from
the Property and apply the pros.esds, aver and above the cost of the receivarship, against the Indebtedness.
The martgagee in possession or recsiver may serve without bond if permitted by law. Lender’s right to the
appointment of a receiver shall ‘exis* whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amouric. Employment by Lender shall not disqualify a person from serving as
a receiver.

Other Remedies. Lendsr shall have all othor yights and remedies provided in this Assignment or the Note or
by law.

Elaction of Remedles. Election by Lender to pursue any remedy shall not exciude pursait of any other
remedy, and an election to make expenditures or toicke action to perform an obiigation of Gramtor under
this Assignment. after Grantor's failure to perform, shall not affect Lender's tight to declare a default and
exarcise its ramedies.

Attorneys’ Fees: Expenses. If Lender institutes any suit. 4r action to enforce any of the terms of this
Assignment, Lender shall be entided 1o recover such sum as the court may adjudge reasonable as
attorneys' fees at trial and upon any appeal. Whether or not'ariy court action is involved, and to the extent
not prohibited by law, all reazonable expenses Lender incurs th*2'in Lender's opinion are necessary at any
time for the protection of its interest or the enforcement of irs Gights shail become a part of the
Indebtedness payable on demand and shall bear interest at the Nois rats from the date of the expenditure
until repsid. Expenses covered by this paragraph includs, without limitzdan, howewver subject to any limitz
under applicable law, Lender's atiorneys' fees and Lender's legal expsiniss, whether or not there is a
lawsuit, including ettorneys’ fees and expenses for bankruptoy proceedings including efforts to modify ar
vacate any autoemnatic stay or injunction}, appeals, and any anticipated posi-jufdgment collection services,
the cost of searching records, obtaining title reports (including foreclosure repans). surveyors’ reports. and
appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law. Grantor
also will pay any court costs, in additicn to all other sums previded by law.

MISCELLANEOQOUS PROVISIONS. The following miscellaneous provisions are a part of this Assgnment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire
understanding and agreement of the parties as to the matwers set forth in this Assignment. Noalteration of
or amendment to this Assignment shall be affective unlass given in writing and signed by the party or
parties sought to be charged or hound by the alteration or amendmsnt.

Caption Headings. Caption headings in this Assignment are for convenience purpases only and are not to
bie used to interpret or define the provisions of this Assignment.

Governing Law. With respect to procedural matters related to the perfection and enforcement of Lender's
rights against the Property, this Assipnment will be govermed by federal law applicabls to Lender and to the
extent not presmpted by federal law, the laws of the State of [llineis. In all other respects, this Assignment
will be govermed by federal law applicable to Lender and. to the extent not preempted by federal law, the
laws of the State of lowa without regard to its conflicts of law provisions, However, if there ever is a
question about whether any provision of this Assignment is valid or enforceable. the provision that is
quastioned will be governed by whichever state or federal law would find the provision ta be valid and
enforceable. The loan transaction that is evidenced by the Note and this Assignment has been applied for,
considered, approved and made, and all necsssary loan documents have been accepted by Lender in the

State of lows.

Choice of Venue. {f there is a lawsuit. Grantor agrees upon Lender’s request to submit to the jurisdiction
of the courts of Cook County, State of lllinais.
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Joint and Several Liability. All obligations of Grantor under this Assignment shall he joint and several, and
all referances to Granter shall mean each and every Grantor. This means that sach Grantor signing below
is respansible for all obligations in this Assignment. Where any one or mare of the parties is a corporation.
partnership, limited liability company ar similar entity, it s not necessary far Lender to inquire into the
powaers of any of the officers, directors, partners, members, or aother agents acting or purporting tc act on
the entity's behalf. and any obligations made or created in reliance upon the professed exercise of such
powers shall be guarantead under this Assignment.

Merger. There shall be no merger of the interest or estate created by this Assignment with any other
interest or estate in the Property at any time held by or for the benefit of Lender in any capacity, without
the written consent of Lander.

Interpretation. (1]  In &ll cases where there is more than one Borrower or Grantor, then all words used in
this Assignment in the singular shall be deemed to have heen used in the plural where the context and
construction so requira. {2} If more than one person signs this Assignment as "Grantor,” the obligations
of each Grantor are joint and several. This means that i Lender brings a lawsuit, Lendesr may sus any one
or more of the Grantors. If Borrower and Grantor are not the same person. Lender need not sue Borrowaer
first, and that Porrower need not be joined in any lawsuit. [3) The names given to paragraphs or sections
in this Assignment zre for convenience purposes only. They ara not to bse used to interpret or define the
provisions of this Assynment.

No Waiver by Lender.  Lender shall not be deamed to have waived any rights under this Assignment unless
such waiver is given in/ \witing and signed by Lender. MNo delay or omission on the part of Lender in
exercising any right shall-onerate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Assignmer. shall not orejudice or constitute a waiver of Lender's right otherwise to
demand strict compliance with ihat provision or any other provision of this Assignment. No prior waiver by
Lendsr, nar any course of dealing serwesan Lender and Grantor, shall constitute a waiver of any of Lender's
rights or of any of Grantor's obligetions as to any future transactions. Whenever the consent of Lender is
required under this Assignment, the grariing of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances whers such consent is required and in all cases such consent
may be granted or withheld in the sole discrevion of Lender.

Motices. Any notice required tao be given undar this Assignment shall be given In writing, and shall be
offective when actually delivered, when actu=li- veceived by telefacsimile {unless otherwise required by
law], when deposited with a nationally recognizad ~varnight courier, or, if mailed, when deposited in the
United States mail, ag first class, certified or regiitercd mail postage prepaid. directed to the addresses
shown near the beginning of this Assignment. Any rary may change its address for notices under this
Assignment by giving formal written notice to the otheir-purties, specifying that the purpose of the notice is
to change the party's address. Far netice purposes, Gransar agrees to keep Lender informed at all times of
Grantor's current address. Unless otherwise provided or requiiel by law, if there is more than one Grantor,
any notice given by Lender to any Grantor is deemed to be notcd piven to all Grantors.

Powers of Attorney. The various agencies and powsers of attciney conveyed on Lenhder under this
Assignmemt are granted for purposes of security and may not be re sokes? by Grantor until such time as the
same are renounced by Lender.

Severability. [f a court of competent jurisdiction finds any provision o:f this Assignment to be illegal,
invalid. or unenforceabls as to any person or circumstance, that finding” sn&ll not make the offending
provision illegal, invalid, or unenforceable as to any other person or circumstancG., If feasible, the offending
provision shall be considersd modifiad so that it becomes legal. valid and enforceable. If the offending
provision cannot be so modified, it shall be considered deleted from this Assigmiaen:. LUnlesa otherwise
required by law, the illegality, invalidity, or unenforceability of any provision of this-Alsigrment shall not
affect the legality, validity or enforceability of any other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on trarsfer of Granior's
intarest, this Assignment shall be binding upon and inure 1o the benefit of the parties, their suc¢essors and
assigns. ) ownership of ithe Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Assignment and the
Indekbtedness by way of forbearance or extension without releasing Grantor from the chligations of this
Assignment ot liability under the Indsbtedness.

Time is of the Essence. Tima is of the essence in the performance of this Assigriment.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Agsignment.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TC THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF
REDEMPTION FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S
BEHALF AND ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF
GRANTOR, ACQUIRING ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE CF

THIS ASSIGNMENT.
DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this

Assignment. Unless specifically stated to the contrary. all references to dallar amounts shall mean amaunts in
iawful money of the United States of America. Words and terms used in the singular shall include the plural,
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and the plural shall include the singular, as the context may require. Words and terms not otherwise defined in
this Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignmemt™ means this ASSIGNMENT OF BENTS, as this ASSIGNMENT OF
RENTS may be amended or modified from time to time, together with all exhibits and schedules attached to
this ASSIGNMENT OF RENTS from time to time.

Borrowser. The word "Borrower”™ means DOABA PROPERTIES, LLC - 1708 W 17TH STREET; and DOABA
PROPERTIES, LLC - 2905 CENTRAL PARK AVEMUE.

Event of Default, The words "Event of Default™ mean any of the ewvenis of default set forth in this
Assignment in the defauh section of this Assigoment.

Grantor. The word "Grantor” means DOABA PROPERTIES, LLC - 1706 W 17TH STREET: and DOABA
FPROPERTIES, LLC - 29205 CENTRAL PARK AVEMUE.

Guarantor. The ward "Guarantor® means any guarantar, surety, or accommodation party of any or all of
the Indebtedness.

Page 6

Guaranty. The wo'd "Guaranty” means the guaranty from Guarantor to Lender, including withowut limitation
a guaranty of all crpart of the Note.

Indsbtedness. Th¢ venrd "Indebtedness™ means all principal. interest, and other amounts, costs and
expenses payabls unrier the Nate or Rslated Documeants, together with all renewals of, extensions of,
modifications of. conscliasiions of and substitutions for the Note or Related Documents and any amounts
expended or advanced by lerder to discharge Grantor’s obligations or expenses incurred by Lender to
enforce Grantor's obligations ‘urnider this Assignment, together with interest on such amounts as provided in
this Assignmem. Specifically ‘without limitation, Indebtedness includes the future advances set forth in the
Future Advances provision of this Assionment, together with all interest thereon.

Lender. The word "Lender" means MAEENSTATE CREDIT UNION. its successors and assigns.

Nota. The word "Note" means the piomissory note dated Movember 21, 2023, in the original principal
amount of $1,122,702.69 from Granter to Lender, together with all renewals of, extensions of.
madifications of, refinancings of. consolidavicons of, and substitutions for the promissory note or agreement.
The interest rate on the Note is 6.960% per cinum based on a year of 360 days. Payments on the Note
ara to be made in accordance with the following payment schedule: in 58 regular payments of $7,900.00
each and one irregular last payment estimated at $1.033,046.67. Grantor's first payrnent is due December
7. 2023, and all subsequent payments are dus on \he 2ame day of each month after that. Grantor's final
payment will be due on November 7, 2028, and will be for-all principal and all acorued Interest not yet paid.
Payments include principal and interest.

Property. The word "Property” means all of Grantor's right, «i*s and interest in and to all tha Property as
describad in the "Assignmem™ section of this Assignment.

Related Documents. The words "Related Documents® mean all proiniusory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agisemsints, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreerats and documents, whether now
or hersafter axisting, executed in connaction with the Indebtedness.

Rents. The word "Rents” means all of Grantor's present and future right:, ttle and interest in, to and
under any and all present and futurs leases, including, without limitation, all renis, revenus, income, issues,
royalties, bonuses, accounts receivable, cash or security deposits, advance rentals. profits and proceeds
from the Property, and other payments and benefits derived or to be derived from such leases of every kind
and nature, whether due now or later. including without limitation Grantor’s right to ~nforce such leases
and to receive and collect payment and proceeds theraunder.
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THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND
EXECUTED ON BEHALF OF GRANTOR ON NOVEMBER 21, 2023.

GRANTOR ACKNOWLEDGES RECEIPT OF A COMPLETED COPY OF THIS ASSIGNMENT OF RENTS AND ALL
OTHER DOCUMENTS RELATING TO THIS DEBT.

GRANTOR:

& - 1706 W 17TH STREET

By:

Rushim 8 Bains: Managing Member of DDABA PROPERTIES,
LLC - 1706 W (7 Td STREET

Bri_ peatall®, ;&

meet K Bains, MA:";? ng Member of DOABA PROPERTIES,
l.L - 1706 W 17TH STRECT

DOABA PROP ;,( TS 2905 CENT/tAL PARK AVENUE
Rushim $ Bains, Ma‘nag’ing Member of DJ#BA PROPERTIES,
LLC - 2905 CENTRAL PARK AVENUE

By: M /2—5

Manmeet K Bains, Managing Member of DOABA PIOPERTIES,
LLC - 2905 CENTRAL PARK AVENUE

LIMITED LIABILITY COMPANY ACYNOWLEDGMENT

sTaTEOF __LH lwe }
} 88
COUNTY OF lelec }
On this J?‘r’j\ day of f\}) ecm...,_k:.saf 2025 bsefore me, the undersigned Notary

Public, personally appsared Rushim § Bains, Managing Member of DOABA PROPERTIES. (- 1706 W 17TH
STREET and Manmest K Bains, Managing Member of DOABA PROPERTIES, LLC - 1706 W17 TH STREET, and
known to me 1o be members or designated agents of the limited liability company that' exscuted the
ASSIGNMENT OF RENTS and acknowledged the Assignment to be the free and voluntary act £nd deed of the
limited liability company, by authority of statute, its articles of organization or its operating agreement, for the
uses end purposes therein mentioned, and on oath stated that they are authorized to execute this Assignment
and in fact executed the Assignment on behalf of the limited liability company.

By :J—;L AT C.r"a:;_a:. M t‘\‘iS Residing at C D\A‘:—Q 33*\#‘9 L:w'f“"d'e s‘t‘”

Notary Public in and for the State of 'D. Le Vi WS

! IAMES {Haeh MaLLES
My commission expires i | = [ e z6 ClﬂﬂalSéal _
L i MNaotary Sueiiic 30
My Commission Eayi

JAMES CRAKG MALLES
Official Seal
Notary Public - State of lllfnois
My Commission Expires Nov 13, 2028
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATEOF  d—14 e S j
) 88

COUNTY OF La~\¢€i‘ J

Cn this ! TP day of N u\-‘f‘r*f\dﬂa-r Rk bhefore me, the undsrsigned Notary
FPublic. personally appeared Rushim $ Bains, Managing Member of DOABA PROPERTIES, LLC - 2905 CENTRAL
PARK AVENUE and Manmeet K Bains, Managing Member of DDABA PROPERTIES, LLC - 2305 CENTRAL
PARK AVENUE, and known to mo to be members or designated agents of the limited liability company that
exscuted the ASSIGNMENT OF RENTS and acknowledged the Assignment ta be the free and voluntary act and
deed of the Iimiter’ lLability company, by authority of statute, its articles of organization or its operating
agreameant, for the usss and purposes therein mentioned, and on oath stated that they are authorized to
execlute this Assignmiéntand in fact executed the Assignment on behalf of the limited liability company.

By T;-M?—-? Cﬂbﬂ;*&} _M_Ok LKQ‘S Residing at Clhage E‘"ﬁu\}‘; iy MTU:R{Q{ it

—— - _—
Notary Public in and for the St2ie »f J-‘"f i e S

JAMES CRAIG MALLES
Official Sapi
MNgtary Public - State of lllinois
My Commission Expires Nov 13, 2026&

My commission sxpires (l! 12 {.' 2e2.6
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