UNOFFICIAL COPY

Doc#. 2333306056 Fee: $107.00

|||ln0|S Antl-PredatOI'y Karen A. Yarbrough

. Cook County Clerk

Lendlng Database Date: 11/29?2023 09:44 AM Pg: 1 of 22
Program

Certificate of Compliance

844-768-1713

3030 2[a
. The property identified as: PIN: 05-32-310-028-0000
Address:
~ Street: 428 ROMONA RD
Street line 2:

~ City: WILMETTE State: IL ZIP Code: 60091

Lender. C & R MORTGAGE CORPORATION A CORPORATIO!

' Borrower: JULIA D BISHOP, AN UNMARRIED WOMAN

| Loan / Mertgage Amount: $250,000.00

Pursuant to 785 IL.CS 77/70 et seq., this Certificate authorizes the County Recorder of Deeds terzcmd a residential
mortgage secured by this property and, if applicable, a simultaneously dated HELOC.

Citywide Title Corpovation
V527 W. Irving Park Road
Chicago IL 66513

 Certificate number: 4614A206-27A5-4824-80C8-F28CSEBG5A96 Execution date: 10/31/2023




2333306056 Page: 2 of 22

UNOFFICIAL COPY

This Instrument Prepared By:

Muwt el

i

After Recording Remrn To:

C & R MORTGAGE CORFPORATION
i 7788 N. MILWAUKEE AVENUE
INILES, ILLINOIS 60714

Loan Number: 2023050201

7 [Space Abave This Line For Recarding Data]

MORTGAGE

MIN: 10120122023050201% MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this documert 7¢e defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Pzetions 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules
regarding the usage of words used in this document are also provided in Section 17.

Parties

(A) "Borrower"is JULIA D BISHOP, AN UNMARRIED WCGMAN

carrently residing at 195 WAUKEGAN RD #310, GLENVIEW, ILLINCIZ £0025

Borrower is the mortgagor under this Security Instrument,
(B) '"Lender"is C & R MORTGAGE CORPORATION A CORPORATION

Eender is a CORPORATION organized and existing ader the laws of
ILLINCIS . Lender's address is 7788 N. MILWAUKEE AVZMUE,

NILES, ILLINOIS 60714

The term "Lender" includes any snceessors and assigns of Lender,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc, MERS is a separate corporation that is acting solely
as a nominee for Lender and Lender' s successors and assigns, MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, MI 48501-2026, t=l. (888) 679-MERS,

ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT (MERS) ',’};Dchggig
Form 3014 Q07/2021
Page 1 of 18



2333306056 Page: 3 of 22

UNOFFICIAL COPY

Documents

(1) '"Note'" means the promissory note dated  October 31, 2023 . and signed by each Borrower
who is legally obligated for the debt under that promissory note, that is in either (i} paper form, vsing Borrower's
written pen and ink signature, or (if) electronic form, using Borrower's adopted Electronic Signature in accordance
with the UETA or E-SIGN, as applicable, The Note evidences the legal obligation of each Borrower who signed the
Note to pay Lendet TWO HUNDRED FIFTY THOUSAND AND 00/100

Dollars (U.5, § 250,000.00 ) plus inlerest.
Each Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt
in full not later than November 1, 2053
(F) "Riders" means all Riders to this Security [nstrumeut that are signed by Borrower. All such Riders are
incorporated o and deemed to be a part of this Security Irstrument. The following Riders are to e signed by
Borrower [check-hox as applicable]:

[] Adjustanls Rete Rider [1 Condominium Rider
(O] 1-4 Family Rigs? [} Plannad Unit Development Rider

[] Second Home Fade: [X] Other(s) [specify]:
Fixed Interest Rate Rider

(F) "Security Instrument” means this docime~nt, which is dated October 31, 2023 . together
with all Riders to this document.

Additional Definitions

(G) "Applicahle Law" means all contralling applicable feacrsi, state, and local statutes, regulafions, ordinances,
and administrative rules and orders (that have the effeet of 1aw) as /el as all applicable final, non-appealable jndicial
opinions.

{H} "Community Association Dues, Fees,and Assessments" means/ail dues. fees, assessments, and other charges
that are imposed on Borrower or the Property by a condominiwm associat'on, Lomeowners association, or similat
organization.

(T} "Default" means: (i) the failure to pay any Periodic Payment or any otheramonnt secured by this Security
Instrument on the date it is due; (i) a breach of any representation, warranty, covenar.. -obligation, or agreement in
this Security Instrument; (1) any matertally false, misleading, or inaccurate informatior” or statement to Lender
provided by Borrower or any persons or entities acting at Borrower's direction. or with Sorrevwer's knowledge or
cansent, or failure to provide Lender with material information in connection with the Loan, a: des:eihed in Section
8; or (iv) any action or proceeding described in Sectiom 2{e).

{) "Electronic Fund Transfer" means any transfer of funds, other than a transaction originated by sliesk, draft,
or similar paper instrument, which is injtiated through an electronic terminal, telephonic instrument, coriputer, or
magnetic tape so as to order, instruct, or amthorize a financial institution o debit or credit an account, Such term
includes, but is not limited to, point-of-sale transfers, antomated teller machine transactions, transfers initiated by
telephone or other electronic device capable of communicating with such financial institution, wire transfers, and
automated clearinghouse transfers.

{K} "Electronic Signature' means an "Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

ILLINCIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) 7% DocMagic
Form 3014 07/2021
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(L) “E-S1GN"means the Electronic Signatures in Global and National Commerce Act (15 T1.S.C. § 7001 et seq.),
as 1t may be amended from time to time, or any applicable additional or successor legislation that soverns the same
subject matter.

(M) “Eserow liems” means: (1) taxes and assessments and other items that can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (ii) leaschold payments or ground rents on the Property, if any;
(1if) premiums for any and all insurance required by Lender under Scction 5; (iv) Mortgage Insurance premiums, if
any, or any sums payable by Berrower to Lender in licu of the payment of Mortgage Insurance premivms in
accordance with the provisions of Section 11; and (v) Community Association Dues, Fees, and Assessments if Lender
requires that they be escrowed beginning at Loan closing or at any time during the Loan term.

(N) "Loan" means the debl obligation evidenced by the Note, plus interest, any prepayment charges, costs,
expenses, and late charges due under the Note, and all sums due under this Sccurity Instrument, plus interest,

(0) "Loan Servicer" means the entity that has the contractual right to receive Borrawer's Periodic Payments and
any other paynicris made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include
a sub-servicer, which is.an entity thal may service the Loan on behalf of the Loan Servicer.

(P) "Miscellanevos Droceeds” means any compensation, settlement, award of damages, or proceeds paid by any
ihird party (other thai Jasurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Properfy; i) condenmation or other taking of all or any part of the Property; (iii) conveyance in
lien of condenmation; or (iv) rusrepresentations of, or omissions as to, the value and/or condition of the Property.
(Q) "Mortgage Insurance™ meansinsurance proteciing Lender against the nonpayment of, or Default on, the Loan.
(R) "Partial Payment" means arvpe ment by Borrower, other than a voluntary prepayment permitted under the
Note, which is less than a [ull outstanding Teriodic Payment.

(%) "Periodic Payment” means the regularly scheduled amount duc for (1) principal and interest under the Note,
plus (i} any amounts under Section 3.

(T) “"Property" means-the properly described Lelow under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."

(U) "Rents" means all armounts received by or due Birrower in connection with the lease, use, and/or occupancy
of the Property by a party other than Borrower.

(V) "RESPA"means the Real Estate Settlement Procedures #ct (12 U.S.C. § 260k er seg.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they may team=nded from time to time, or any additional or
successor federal legislation or regulation that governs the same subjéctmatter. When used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that would apply ro-a "federally related mortgage foan" even il
~the Loan does not qualify as a "federally related mortgage loan" under REGPA.

(W) "Successor in Interest of Borrower” mecans any party that has taken tiiie io.the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instiument,

(X) "UETA"means the Uniform Electronic Transactions Act, or asimilar act recogrizing the validity of electronic
information, records, and signatures, as enacted by the jurisdiction in which the Property is located, as it may be
amended from time to time, or any applicable additional or successor legislation that governs the same subject maiter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all renewals, exteaslons, and
modifications of the Note, and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower mortgages, grants, conveys, and warrants to MERS (solely as
noniinee for Lender and Lender's suceessors and assigns) and to the successors and assigns of MERS the fallowing
deseribed property located in the

COUNTY of COOK
[Type of Recording Jurisdietion] [Name of Recording Jurisdiction]
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) “y“:DDEMagiE
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
A.F.N,: 05-32-310-028-0000

which currently has the address of 428 ROMONA ED
[Strect]
WILMETTE , Ilinois 60081 ("Property Address™);
[City] [Zip Code]
and Borrower reicascs imd watves all 1ights under and by virtue of the homestead exemption laws of this State.

TOGETHER WITH 4l e improvemenis now or subsequently erected on the property, including replacements
and additions to the improvéments on such property, all property rights, including, without limitation, all easements,
appurtenances, royalties, mineral rights, o1l or gas rights or profits, water rights, and fixtures now or subsequently
a part of the property. All of the frregomg 1s referred to in this Sceurity-Instrument as the "Property." Borrower
understands and agrees that MERS holds vuly legal title to the interests granted by Borrower in this Security
Instrument, but, if nocessary to comply with Iaw or custons, MERS (as nominee for Lender and Lender' s successors
and assigns) has the right: to cxereise any or'allof those interests, including, but not limited to, the right to foreclose
and.sell the Property; and to take any action requir<d Of Lender including, but not limited to, releasing and canceling
this Security Tnstrument.

BORROWER REPRESENTS, WARRANTS, COVERMANTS, AND AGREES that: (i) Borrower lawfully owns
and possesses the Property conveyed in this Security Tnstrudat in fee simple or lawfully has the right to use and
accupy the Property under a leasehold estate; (ii) Borrower has thedizht to mortgage, grant, and convey the Froperty
ar Borrower' s leasehold interest in the Property; and (iii) the Propeit1g'unencambered, and not subject to any other
ownership interest in the Property, except for encumbrances and own<iship interests of record. Borrower warrants
generally the title to the Property and covenants and agrees to defend the ticle te the Property against all ¢laims and
demands, subject to any encumbrances and ownership interests of record as of~an closing,

THTS SECURITY INSTRUMENT combines uniform covenants for national 1:z-xith limited variations and
non-uniform covenants that reflect specific IMlinois state requirciments to constitute a uniroym security instrument
covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Ttems, Prepayment Charges, and Late Charges: Pairower will
pay cach Periodic Payment when due. Borrower will also pay any prepayment charges and late charges aae inider the
Note, and any other amounts due under this Security Tnstrument. Payments due under the Note and this Security
Tnstrument must be made in U.S: cwrency. ¥f any check or other instrument received by Lender as payment under
the Note or this Security Tnstrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (¢} certified check, bank checl, treasurer's checle, or cashier's check, provided

ILLINGIS - Single Famity - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) '.‘»‘:DocMagic
Farm 3014 07/2021
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any such check is drawn upon an institution whose deposits are insured by a U.S. federal ageney, instrumentality,
or entity; or (d} Electronic Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may accept
or return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will not relieve Borrower from
making the full amount of all payments due under the Note and this Security Instrument or performing the covenants
and agreemens secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and cither apply or hold in suspense
Partial Paymenls m its sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial
Payments oroapply any Partial Payments at the time such payments arc accepted, and also is not obligated. to pay
interest on such nnapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient to
cover a full Pericdic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
If Borrower does upt make such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with this Saction 2 or return them (0 Borrower. H not applied carlier, Partial Payments will be credited
against the total amomnt Zuc under the Loan in caleulating the amount due in connection with any foreclosure
proceeding, payoff request, oea modification, or reinstatement. Lender may accept any payment insufficient to bring
the Loan current without waiver of any rights under this Security Instrument or prejudice to its rights to refuse such
payments in the future.

(b) Order of Application of Partia’ r>yments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies-a payment, such pavment will be applied 1o cach Periodic Payment in the order in which
il became due, beginning with the oldest oulsiunding Periodic Payment, as follows: first to interest and then to
principal due under the Note, and {inally lo Esciov’ Iiems, If all outstanding Periodic Payments then due are paid in
full, any payment amounts remaining may be applied to late charges and to any amounts then due under this Security
Instrument. I all sums then due under the Note and this/SecUrity Instrument are paid in full, any remaining payment
amount may be applied, n Lender's sole discretion, to a futare Periodic Payment or to reduce the principal balance
of the Note:

If Lender receives a payment from Borrower in the amoun. o1 ane or more Perindic Payments and the amount
of any late charge due {or a delinguent Periodic Payment, the paymén? iay be applied to the delinquent payment and
ihe tate charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law,

(¢) Voluntary Prepayments. Voluntary prepayments will be applied as Zescribed in the Note,

(d) No Change to Payment Schedule. Any application of payments, insaranse proceeds, or Miscellaneous
Proceeds to principal due under the Note will not extend ar postpone the due date, cr-change the amount, of the
Periodic Payments.

3. Funds for Eserow Items. :

(a) Escrow Requirement; Escrow Items. Except asprovided by Applicable Law, Borraveer mast pay to Lender
on the day Periodic Payments arc due under the Note, until the Note is paid in full, a sum of mangy 23 provide for
payment of amounts due for ail Escrow Items (the "Funds™). The amount of the Funds required to be puideach month,
may change during the term of the Loan, Borrower must promptly furnish to Lender all notices or invoices ol amounts
10 be paid under this Section 3.

(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Ttems unless Lender waives
{hig obligation in wriling. Lender may waive this obligation for any Escrow Ttem at any time, In the event of such
waiver, Borrower must pay directly, when and where payable, the amounts due for any Escrow frems subject to the
waiver. If Lender has waived the requirement to pay Lender the Funds for any or all Escrow ltems, Lender may
require Borrower to provide proof of direct payment of those items within such time period as Lender may require.

ILLINOIS - Single Famity - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT (MERS) ',‘%DucMagic
Form 3014 07/2021
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Borrower’s obligation to make such timely payments and to provide proof of paynient is deemed to be a covenant and
agreement of Borrower under this Security Insirument. If Borrower is obligated to pay Escrow Ttems direetly pursuant
to a waiver, and Borrower fails to pay limely the arount due for an Escrow Item, Lender may exercise its rights under
Section 9 to pay such amount and Borrower will be obligated to repay to Lender any such amount in aceordance with
Seelion 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow Items at any
time by giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds
for such Escrow liemns, and in such amounts, that are then required under this Section 3.

() Amount of Funds; Application of Funds. Excepl as provided by Applicable Law, Lender may, at any
time, collect and hold Funds in an amounl up (o, bul not in excess of, (he maximum amount a lender can require under
RESPA. Lender will estimale the amount of Funds duc in accordance with Applicable Law.

The Fuizias will be keld in an institution whose deposits are insured by a U.S. federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bark. Lender wi'i adply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
may not charge Borrower for: (i) holding and applying the Funds; (ii) annually analyzing the escrow account; or (3ii)
verifying the Escrow 1#omp, unless Lender pays Borrower interest on the Funds and Applicable Law permits Tender
to make such a charge. UniessLender and Borrower agree In writing or Applicable Law requires interest to be paid
on the Funds, Lender will Lot/verequired to pay Borrower any interest or carnings on the Funds, Tender will give
to Borrower, without charge, an aranal accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Pifiency of Funds. In accordance with RESPA, if there is a surplus of Funds
held in escrow, Lender will account to Brirower for such surplus. If Borrower' s Periodic Payment is delinguent by
more han 30 days, Lender may retain the surphus in the eserow account for the payment of the Escrow Ttems. Ifthere
15 a shortage or deficiency of Funds held in =srcew, Lender will notify Borrower and Borrower will pay to Lender
the amounl necessary to make up the shortage cr Zeficiency in sccordance with RESPA.

Upen payment in full of all sums secured by this Security Instrument, or an earlier time if required by
Applicable Law, Lender will promptly refind to Borrover tny Funds held by Lender,

4. Charges; Liens. Borrower must pay (a) all taxcs, 4ssessments, charges, fines, and impositions attributable
to the Property which have priority or may attain priority over'this Security Instrument, (Iv) leasehold payments or
ground rents on the Property, if any, and (c) Community Assotizugn Dues, Fees, and Assessments, if any. If any
of these items are Eserow llems, Borrower will pay them in the marde provided in Section 3.

Borrower must promptly discharge any licn that has priority or may attain priority over this Security Tnstrument
unless Borrower: (aa) agrees in writing to the payment of the obligation seured by the lien in 2 manner acceptable
to Lender, but only so long as Borrower is performing under such agreement; (bo}-contests the lien in good faith by,
or defends againgt enforcement of the lien in, legal proceedings which Lenderactzemines, in its sole discretion,
operate to prevent the enforcement of the lien while those proceedings ave pending, botanly until such proceedings
are concluded; or (ce) scoures from the holder of the lien an agreement satisfactory to Leinder that subordinates the
licn to this Security Instrument (collectively, the "Required Actions™). Tf Lender determimes-ihat any part of the
Property is subjeet to a lien that has priority or may attain priority over this Security Instrum=nt 70d-Borrower has
not taken any of the Required Actions in regard to such lien, Lender may give Borrower a notice idéntiviag the lien,
Within 10 days after the date on which that notice is given, Borrower must satisfy the lien or take one'orTiore of the
Required Actions.

5. Property Insurance.

{a) Imsurance Requirement; Coverages. Borrower must keep the impravements now existing or subsequently
crected on the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance.
Borrower must maintain the types of insurance Lender requires in the amounts (including deductible levels) and for
the periods that Lender requires. What Lender requires pursuant to the preceding sentences can change during the term

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) <+ DocMagic
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of the Loan, and may exceed any minimuna coverage required by Applicable Law. Borrower may choose the insurance
cartier providing the insurance, subject 1o Lender's right o disapprove Borrower's choice, which right will not be
exercised unrcasonably.

(b) Failure Lo Maintain Insurance. 1f Lender has a reasonable basis to believe that Borrower has failed to
maintain any of the required insurance coverages described above, Lender may obtain msurance coverage, at Lender's
option and at Borrower' s expense. Unless required by Applicable Law, Lender is under no obligation to advance
premiums for, or io seek Lo reinstate, any prior lapsed coverage oblained by Barrower. Lender 1s under no obligation
to purchase any particular type or amount of coverage and may sclecl the provider of such insurance 1in its sole
discretion. Before purchasing such coverage, Lender will notify Borrower if required lo do so under Applicable Law.
Any such coverage will insure Lender, butl might not prodect Borrower, Borrower's cquity in the Property, or the
contents of the Property, against any risk, hazard, or liability and might provide greater.or lesser coverage than was
previously iretfeet, but not exceeding the coverage required under Scetion 5(a). Borrower acknowledges that the cost
of the insurance coverage so obtained may significantly exceed the cost of insurance that Borrower could have
obtained. Any arowats disbursed by Lender for eosts associated with reinstating Borrower' s insurance policy or witly
placing new msuraréeunder this Section 5 will become additional debt of Borrower securcd by this Security
Tnstrument. These amoriets will bear interest at the Nole rate from the date of disbursement and will be payable, with
such interest, upon notice {roni Lender to Borrower requesting payment.

{¢} Insurance Polici€s. /Al msurance policics required by Lender and renewals of such policics: (i) will be
subject to Lender' s right 1o disappreva such policies; {i) must include a standard mortgage clause; and (iii) must name
Lender as mortgagee and/or as an e<diuonal loss payee. Lender will have the right to hold the policies and rencwal
certificates. If Lender vequires, Borrower will prompily give lo Lender proof of paid premiums and rencwal notices.
If Borrower obtains any form of msurance coverage, not otherwise required by Lender, for damage to, or destruction
of, the Property, such policy must include a stzndard morigage clause and must name Lender as mortgagee and/or
as an additional loss payee.

{d) Proof of Loss; Application of Proceeds. In the event of loss, Borrower must give prompt notice to the
ingurance carrier and Lender. Lender may make proof of less if not made promptly by Borrower. Any insurance
proceeds, whether or not the underlying msurance was régared by Lender, will be applied to restoration or repair
of the Property, if Lender deems the restoration or repair to os’economically feasible and determines that Lender's
security will not be lessened by such restoration or repair.

Ifthe Property is to be repaired or restored, Lender will disburse fo'n the insurance proceeds any initial amounts
that are necessary to begin the repair or restoration, subject to any-rostrictions applicable to Lender. During the
subsequent repair and restoration period, Lender will have the right to hold such insurance proceeds until Lender has
had an opportunity to inspect such Property to ensurc the work has been completed to Lender's satisfaction (which
may include satistying Lender's minimum cligibility requirements for persons repaisizg the Property, including, but
not limited to, liccnsing, bond, snd insurance requircments) provided that such 7ipection must be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single paymen( or in a series of progress
payments as the work is completed, depending on the size of the repair or restoration, the-iemms of the repair
agreement, and whether Borrower is in Default on the Loan. Lender may make such disb wsernents directly to
Borrower, to the person repairing or restoring the Property, or payable jointly to both. Lender wili nit be required
to pay Borrower any interest or carnings on such insurance proceeds unless Lender and Borrawer agree i writing or
Applicable Law requires otherwise. Fees for public adjusters, or other third parties, retained by Borrowr vill not
be paid out of the insurance procceds emd will be the sole obligation of Borrower.

If Lender deems the restoration or repair not to be economically feastble or Lender' s security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, 1f any, paid to Borrower, Such insurance proceeds will be applied m the
order that Partial Payments arc applicd in Scction 2(b).

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {(MERS) +DocMagic
Form 3014 07/2021
Page 7 of 18



2333306056 Page: 9 of 22

UNOFFICIAL COPY

(e) Imsurance Seitlemcnts; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and seltle any available insurance claim and refated matters, If Borcower does not respond within 30 days
to a notice from Lender that the insurance carrier hag offered to settle a claim, then Tender may negotiate and settle
the claim. The 30-day period will begin when the notlcs ts given. In either event, or if Lender acquires the Property
under Section 26 or otherwise, Borrawer is unconditionally assigning to Lender {i) Borrower's rights to any insurance
proceeds in an amoont not to exceed the amonnts uopaid under the Note and this Security Instrument, and (i) any
other of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under all
insurance policies covering the Property, to the extent that such rights are applicable to the coverage of the Propetty.
If Lender fikes, negoliates, or settles a claim, Borrower agrees that any insurance proceeds may be made payable
directly to Lender without the need to include Borrower as an additional loss payee. Lender may use the insurance
proceedscilber (o repair or restore the Property (as provided in Section 5(d)) or to pay amounts unpaid under the Note
or fhis Secwrily Instrument, whether or not then due,

6. Occupancy. Borrower must oceupy, establish, and use the Property as Borrower' s principal residence within
60 days.afier ihe‘execution of this Security lnstroment and must continue to ocoupy the Property as Borrower's
principal residence for et least one vear after the date of occupancy, unless. Lender otherwise agrees in writing, which
consent will not be unréasonably withheld, or unless extenvating circomstances exist that are beyond Borrower's
control.

7. Preservation, Main’erance, and Protection of the Property; Inspections, Barrower will not destroy,
damage, or impair the Property, all>w the Property to deteriorate, or commit waste on the Property. Whether or not
Borrower is residing in the Property, Dorrower must maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due t77its condition. Unless Lender determines pursuant to Section 5 that repair
or restoration is not economically feasible, Boreower will promptly repair the Property if damaged to avoid forther
deterioration or damage.

If insurance or sondemnation proceeds are nou? (o Lender in connection with damage to, or the taking of, the
Property, Borrower will be responsible for repairing or restoring the Property only if Lender has released proceeds
for such purposes. Lender may disburse proceeds for th’: repuirs and restorafion in a single payment or in a series of
progress payments as the work is completed, depending on'ihe size of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Defanlt on the Loan: Lender may make such disbursements directly to
Borrower, to the person repairing or restoring the Property,” sy vavable jointly to both. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Prorer’y, Borrower remains obligated to complete
such repair or restozation.

Lender may make reasonable entries upon and inspections of the Pioperiy. If Lender has reasonable cause,
Lender may inspect the interior of the improvermnents on the Property. Lender will-aive Botrower notice at the time
of or prior to such an interior mspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Default if, during %;>-Loan application process,
Borrower or any persons or enlilies acting at Borrower's direction or with Borrower's knbwledge or consent gave
matcrially false, misleading, or inaccurale information or statements to Lender (or failed to neevide Lender with
matcrial information) in comection witk the Loan, including, but not limited to, overstating B3orr-avar's income or
assets, understating or falling to provide documentation of Borrower's debt obligations apd lobilities, and
misrepresenting Borrower' s occupartey or intended occupancy of the Property as Borrower's principal cesidence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrumeut

(a) Protection of Lender's Interest. 1f: (i) Borrower fails to perform the covenants and apreements Contained
in this Seeurily Instrument; (ii) there is a legal proceeding or povernment order that might significantly affect Lender's
interest i the Property and/or rights under this Security Instrument (such as a proceeding in bankruptey, probate, for
condemnation or forfeilure, for enforcement of a lien that has priority or may attain priority over this Security
Instrument, or {o enforce laws or regulations); or (iii} Lender reasonably believes that Borrower has abandoned the
Property, then Lender may do and pay lor whalever is reasonable or appropriate to protect Lender's inlerest in the
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Property and/or rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and sccuring and/or repairing the Property. Lender's actions may include, but are not limited to: (I) paying any sums
securcd by a lien thal has priority or may attain priority over this Security Instrument; (II) appearing in court; and
(1II) paying: {A) rcasonable attorneys’ fees and costs; (B) property inspection and valuation fees; and (C) other fees
incurred for the purpose of protecting Lender' s interest in the Property and/or rights under this Security Instrument,
including its sccured position in a bankrnptey proceeding. Securing the Property includes, but is not limited to,
exterior and interior inspections of the Property, entering the Property to make repairs, changing locks, replacing ot
boarding up doors and windows, draining water from pipes, eliminating building or other code violations or
dangerous conditions, and having utilities toened on or off. Although Lender may take action under this Section 9,

Lender is not tequired (o do so and is not under any duty or obligation to do so. Lender will not be liable for not
taldng any or all actions authorized under this Section 9.

(b) Aroiling Foreclosure: Mitigating Losses. [f Borrower is in Default, Lender may work with Borrower to
avoid foreclosurs amd/or mitigate Lender's potential losses, but is not obligated to do so unless required by Applicable
Law. Lender may teke reasonable actions to evaluate Borrower for available alternatives to foreclosurs, including,
but not limited . oblaining credil reports, title reports, title insurance, property valuations, subordination
agrecments, and thirdarty approvals. Borrower anthorizes and consents to these actions. Any costs associated with
such loss mitigation aciivitics uay be paid by Lender and recoverad from Boirrower as described below in Section 9{c),
unless prohibited by Applicah!s Law.

(¢) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become
additional debt of Borrower secured /oy this Security Instrument. These amounts may bear interest at the Note rate
from the date of dishursernent and will ‘e payable, with such interest, upon notice from Lender to Borrower
requesting payment.

(d) Leasehold Terms. If (his Securitv/iretrument is on a leasehold, Borrower will comply with all the
provisions of the lease. Borrower will not surrerde: the leasehold estate and interests conveved or terminate or cancel
the ground leasc. Borrower will not, without (he express writien consent of Lender, alter or amend the ground lease.
If Barrower acquires fee title (o the Properly, the lease/iold ind the fee-title will not neerge unless Lender agrees to
the merger in writing.

10. Assignment of Rents.

{2} Assignment of Rents. To the-extent-permitted by Applicable Law, in the event the Property is leased o,
used by, or occupied by a third party ("Tenant"), Borrower is unconaitonally assigning and transferring to Lender
any Rents, regardless of to whom the Renls are payable. Borrower autborizes Lender to collect the Rents, and agrees
that each Tenant will pay the Rents to Lender. However, Borrower will receive the Rents untif (1) Lender has given
Borrower notice of Defanlt pursuant lo Section 26, and {if) Lender has given podiza to the Tenant that the Rents are
to be paid to Lender. This Seetion 10 constitules an absolute assignment and not an asoigpment for additional security
only.

(b) Notice of Defavlt. To ithe exient permitted by Applicable Law, if Lender g'vas notice of Default Lo
Borrower: (i) all Rents received by Borrower must be held by Borrower as trustes for the benefiv-of Lender only, Lo
be applied to the sums securcd by the Sccurity Instrument; (ii) Lender wilt be entitled to collec: and receive all of the
Rents; (i11) Borrower agrees to mstruct each Tenant (hat Tenant is to pay all Rents due and uapaid 2 Lender upon
Lender's written demand to the Tenant; (iv) Borrower will ensure that each Tenant pays all Rents due‘ts Lender and
will take whatever action is necessary to collect such Rents if not paid to Lender; (v) nnless Applicable Lavs niovides
otherwise, all Rents colleeted by Lender will be applied first to the costs of taking control of and manuging the
Propertly and collecting the Renls, inchuding, but not limited to, reasonable attorneys' fees and costs, receiver's fees,
premiums on receiver's bonds, repair and mainienance costs, insurance premiums, taxes, assessments, and other
charges on the Property, and then to any other sums secured by this Security Instrument; (vi) Lender, or any judicially
appointed receiver, will be liable to account for only those Rents actually received; and {vii) Lender will be entitted
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to have a receiver appointed to take possession of and manage the Property and collect the Rents and profits derived
from the Praperty without any showing as to the inadequacy of the Property as security.

{c) Funds Paid hy Lender. If the Renis are not sufficient to cover the costs of taking control of and managing
the Property and of coliecting the Rents, any funds paid by Lender for such purposes will become indebtedness of
Borrower to Lender secured by this Security Instrument pursuant to Section 9.

(d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than one month in
advance of the time when the Rents become due, except for security or similar deposits.

(¢) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has
not signed any prior assignment of the Rents, will not make any forther assignment of the Rents, and has not
performed, and will not-perform, any act thut could prevent Lender from exercising its rights under this Security
Instrument.

{f) Coutvol and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver
appainted under Applicable Law, is not obligated to enler upon, take control of, or maintain the Property before or
after giving noocs of Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may
do so at any time when) Borrower is in Default, subject to Applicable Law.

(g) Additional P ovisions, Any application of the Rents will not cure or waive any Default or invalidate any
other right or remedy of Lznarr. This Section 10 does not relieve Borrower of Borrower's abligations under Section
b,

This Section 10 will ternunate-when all the sums secured by this Security Instrument are paid in full,

11, Mortgage Insurance.

{a) Payment of Premiums; Substi*cion of Policy; Loss Reserve; Protection of Lender. 1f Lender required
Mortgage Insurance as a condition of meking ilie Loan, Borrower will pay the premiums required to maintain the
Mortgage Insurance in effect. If Borrower was reanired lo make separately designated payments toward the preminms
for Mortgage Tnsurance, and (i) the Mortgage Inearance coverage required by Lender ceases for any reason to be
available from. the mortgage insurer that previousty provided such insurance, or (if) Lender determines in its sole
discretion that such mortgage insurer is no longer eligitie toprovide the Mortgage Insurance coverage required by
Lender, Borrower will pay the premiums required to Guiuin, coverage substantially equivalent ro the Mortgage
Insurance previously in effect, at a cost substantially equivaicrt o the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selectec by Dender.

If substantially equivalent Mortgage Insurance coverage is not avzileble, Borrower will continue (o pay to Lender
the amount of the separately designated payments that were due when %@ insurance coverage ceased to be in effect.
Lender will accept, use, and retain thesc payments as a non-refundable los’ rescrve in liew of Mortgage [nsurance.
Such loss reserve will be non-refundable, even when the Loan is paid i Tull, ard Lender will not be required to pay
Borrower any interest or earnings on such loss reserve.

Lender will no Jonger require loss reserve payments if Morigage Insurance coverize (in the amount and for the
period that Lender requires) provided by an insurer sclected by Lender again becomes aviilable, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurance.

If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was equired lo make
separately designated payments toward the premiums for Mortgage Insurance, Borrower will puy e premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, upiil Lender's
requirement for Mortgage Tnsurance ends in accordance with any written agreemeni between Borrower-ard Lender
providing for such termination or until termination is required by Applicable Law. Nothing in this Section 11 affects
Borrower's obligation to pay interest at the Note ratc.

(b) Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender for certain losses Lender may
incur if Borrower does not repay the Loan as agreed. Borrower is nol a party to the Mortgage Insurance policy or
coverage.
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Mortgage Insurers evaluate their total risk on all such insurance in force from time fo time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses, These agreements may require the
mortgage insurer to make payments using any source of funds that the mortgage insurer may have available (which
may incinde funds obtained from Mortgage Insurance preminms).

As aresult of these agreements, Lender, another insurer, ary reinsurer, any other entity, or any affiliate of any
of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as) a portion
of Borrower's payments for Mortgage Tnsurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. Any suckragreements will rot: (i) affect the amounts that Borrower has agreed w pay for Morlgage
Insurance, or any other terms of the Loan; (i) imcrease the smounl Borrower will owe for Morigage Inserance; (iii)
entitle Borrower ta any refiund; or (1v) affect the rights Borrower has, if any, with respect to the Morlgage Insurance
under the Homeowners Protection Act of 1998 (12 U.8.C. § 4901 ef seg.), as it may be amended [rom lime (o lime,
or any additionzl or successor federallegislation or regulation that governs the same subject maiter ("HPA™). These
rights under thie 4P A may include the right fo receive certain disclosures, to request and oblain cancellation of the
Martgage Insurgice, to have the Mortgage Insurance terminated automatically, and/or to receive a refond of any
Martgage Tnsurance promiums that were unearned at the time of such cancellation or termination.

12. Assipnment und Application of Miscellaneous Proceeds; Forfeiture.

{a) Assignment of discellaneous Proceeds. Borrower is unconditionally assigning the right to receive all
Miscellaneous Proceeds to Lerder and agrees that such amounts will be paid to Lender.

(b) Application of Miscellazzous Proceeds epon Damage 1o Property. If the Property is damaged, any
Miscellaneous Proceeds will be applies to resteration or repair of the Property, if Lender deems the restoration or
repair to be economicallyfeasible and Lendci's security will not be lessened by suchrestoration or repair. During such
repair and restoration period, Lender wiil have the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspect the Property to eniurs the work has been completed to Lender's satisfaction {which may
include satisfying Lender' s minimmum eligibility requirements for persons repairing the Property, including, bul not
limited ta, licensing, bond, and insurance requirenie 1ts) provided that such inspection must be undertaken prompily.
Lender may pay for the repaivs and restoration in a single disbarsement or in a series of progress payments as the work
is completed, depending on the size of the repair or resiciaton, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make sucn disbursements directly to Borrower, to the person
repairing ot restoring the Property, or payable jointly to both. Un'ess Lender and Borrower agree in writing or
Applicable Law requires interest to be paid on such Miscellancoug Proceeds, Lender will not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. If/Zender deems the restoration or repair not 1o
be economically feasible or Lender's security would be lessened by such restcration or repair, the Miscellaneous
Proceeds will be applied to the sums secured by this Seeurity Instrument, wixlies.or not then due, witi: the excess,
if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the order @t Partial Payments are applied
in Sectior 2(b).

{c) Application of Miscellaneons Proceeds upon Condemnation, Destruction, Gi; Loss in Value of the
Praperty. In the event of a total taking, destruction, or loss in value of the Property, all of+he Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not then due’ with the excess,
if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (each, a "Partial>cvaluation™)
where the fair market value of the Property immediately before the Partial Devaluation is equal to or greatos than the
amount of the sums secured by this Security Tnstrument immediately before the Partial Devaluation, a percentage of
the Miscellanecus Proceads will be applied to the sums secured by this Security Instrument unless Borrower and
Lender otherwise agree in writing. The amount of the Miscellaneous Proceeds that will be so applied 1s determined
by multiplying the total amount of the Miscellaneous Proceeds by a percentage caleulated by talang (i) the total
amount of the sums secured immediately before the Partial Devaluation, and dividing it by (ii) the fair market value
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of the Property immediately before the Partial Devaluation. Any balance of the Miscellaneous Proceeds will be paid
to Borrower.

Tn the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial
Devaluation is less than the amount of the sums secured immediately before the Partial Devaluation, zall of the
Miscellaneous Proceeds will be applied to the sums secured by this Security Instriment, whether or not the sums are
then due, unless Borrower and Lender otherwise agree in writing,

{d) Settlement of Claims. Lender is anthorized to collect and apply the Miscellaneous Proceads either to the
sums secured by this Sccurity Instrument, whether or not then due, or 1o restoration or repair of the Property, il
Borrower (i) abandons the Property, or (i3) fails Lo respond to Lender within 30 days affer the dale Lender notilies
Borrower that the Opposing Party (as defined in (he nex! senlence) offers-to seitle a claim for damages. "Opposing
Party" means the third party that owes Borrower the Miscellaneous Proceeds or the party againsl whom Borrower has
a right of action in regard to the Misccllaneous Proceeds.

(e} Procerding Affecting Lender's Interest in the Property. Borrower will be in Default if any action or
proceeding beyins, whether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Property
or other material finzaiment of Lender's interest in the Property or rights under this Security [nstrument. Borrower
can cure such a Defauttand, if acceleration has ocourred, reinstate as provided in Section 20, by cavsing the action
or proceeding to be dismiissed-with a ruling that, in Lender's judgment, preciudes forfeiture of the Property or other
material impairment of Le(dir's inferest in the Property or rights under this Security [nstrument. Borrower is
unconditionally assigning to Lender the proceeds of any award or claim: for damages that are attributable to the
impairment of Lender's interest inehe Property, which proceeds will be paid to Lender. All Miscellancous Proceeds
that are not applied to restoration or repairof the Property will be applied in the order that Partial Paymenis are
applied in Section 2(h).

13. Borrower Not Released; Forbeatap.e by Lender Not a Waiver. Borrower or any Successor in Interest
of Borrower will not be released from liability und-r tats Securily Instrument if Lender extends the lime for payment
or modifies the amortization of the sums secured by this Security Instrument. Lender will not be required 1o
commence proceedings against any Successor in Intercst ol Borrower, or o refuse to extend time for payment or
otherwise modify amortization of the sums seeured by thisSesurity Instrament, by reason of any demand made by
the original Borrower or any Successors in Interest of Borrowe:. Any forbearance by Lender in exercising any right
or remedy including, without limitation, Lender' s acceptanceof pryzvents from third persons, entitics, or Successors
in Tnterest of Borrower or in-amounts less than the amount then due; 11" not be a waiver-ol, or preclude the exercise
of, -any right or remedy by Lender,

14, Joint and Several Liability; Signatories; Suceessors and Assizns 3ound. Borrower's obligations and
liability under this Security Instrament will be joint and scveral. However, dny Borrower who signg this Sceurity
Instrument but does not sign the Note: {a) signs this Security Instriment 1o mortgage; gzapt, convey, and warrant such
Borrower's interest in the Property under the terms of this Sceurity Instrument; (b) sigas-this Sceurity Instrument to
waive any applicable inchoate rights such as dower and curtesy and any available hornestead cxemptions; (c) signs
this Security Instrument to assign any Miscellancous Proceeds, Rents, or other eamings froom the Property to Lender;
{d) is not personally obligated to pay the sums due under the Note or this Security Instrumet; a7id (c) agrees that
Lender and any other Borrower can agree to extend, modify, forbear, o1 make any accommodatizas with regard to
the terms of the Note or this Security Instrwment without such Borrower's consent and without affceting such
Borrower's obligations under this Security Instrament.

Subject to the provisions of Section 19, any Successor in Intercst of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower' s rights,
obligations, and benefits under this Security Instrument. Borrower will not be released from Borrower's obligations
and liability under this Security Instrument unicss Lender agrees to such release in writing,
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I5. Loan Charges.

{a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a real
estate tax verification and/or reporting service used by Lender in connection with this Loan, and (ii) either (A) a
one-time charge for flood zone determination, certification, and tracking services, or (B) a one-time charge for flood
zone determination and certification services and subsequent charges each time remappings or similar changes ocenr
that reasonably might affect such determination or certification. Borrower will also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency, or any successor agency, atany time during the
Loan term, in connection with any flood zone determinations.

(b) Dcfaunlt Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services
performed in connection with Borrower's Default to protect Lender's interest in the Praperty and rights under this
Security Instrument, including: (i) reasonable attorneys' fees and costs; (if) property inspection, valuation, mediation,
and loss mitizaiion fees; and (i) other related fees.

(c) Permissibility of Fees. In regard to any other fees, the absence of express authority m this Security
Instrument to chacge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee.
Lender may not ciia”geé fees that-are expressty prohibited by this Security Tnstrument or by Applicable Law.

(d) Savings Crarie If Applicable T.aw sets maxinum loan charges, and that law is finally mterpreted so that
the interest or other loat chare,s collected or to be collected in connection with the Loan exceed the permitted limits;
then (i) any such loan charge Wil be rednced by the amount necessary to reduce the charge to the permitted limit, and
{ii) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender
may choose to make this refund bycecacing the principal owed under the Note or by making a direct payment to
Borrower, If a refund reduces principal, e reduction will he treated as a partial prepayment without any prepayment
charge (whether or nat a prepayment chasoe iz nrovided for under the Note). To the extent permitted by Applicable
Law, Borrower's acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any
right of action Borrowsr might have arising out of guch overcharge.

16, Notices; Borrower's Physical Address. /1l notices given by Borrower or Lender in connection with this
Security Instrument must be in writing.

(a) Notices to Borrower, Unless Applicable Law recuires a different method, any written notice to Boreower
in connection with this Security Instrument will be deemed 10 kave been given to Borrawer when (i) mailed by first
class mail, or (if) actually delivered to Borrower' s Notice Address /as (efined in Section 14(c) below) if sent by means
other than first class mail or Electronic Communication (as defines 11 Section 146(b) below). Notice to any one
Borrower will constifute notice to all Borrowers unless Applicahle Ty expressly requires otherwise, If any notice
to Borrower required by this Security Instrument is also required undel Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security lustvment,

{b) Electronic Notice to Borrower, Unless another delivery method is required by Applicable Law, Lender
may provide notice to Borrower by e-mail or other electronic communication ("Electsaic Communication™) ift (i)
agreed to by Lender and Borrower in writing; (ii) Borrower has provided Lender witn Borrower's e-mail or other
electronic address ("Electronic Address™); (iii) Lender provides Borrower with the option o ressive notices by first
class mail or hy other non-LElectronic Cornmunication instead of by Electronic Communication: and (iv) Lender
otherwise complies with Applicable Law, Any notice to Borrower sent by Electronic Commanication tneconnection
with this Security Instrument will be deemed to have been given to Borrower when sent unless Lender Lecomes aware
that such notice is not delivered. If Lender hecomes aware that any notice sent by Electronic Communication is not
delivered, Lender will resend such communication to Borrower by first class mail or by other non-Eiectronic
Communication. Borrower may withdraw the agreement to receive Electronic Communications from Lender at any
time by providing written notice to Lender of Borrower's withdrawal of such agreement.

(¢} Borrower's Notice Address. The address to which Lender will send Borrower notice ("Notice Address™
will be the Property Address unless Borrower has designated a different address by written notice to Lender. If Lender
and Borrower have agreed that notice may be given by Electronic Communication, then Borrower may designate an
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Electronic Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice
Address, meluding any changes to Borrower's Electronic Address if designated as Notice Address. Tf Lender specifies
a procedure for reporting Borrower' s change of Notice Address, then Borrower will report a change of Notice Address
only through that specified procedure,

{d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail
to Lender's address stated in this Security Instrument unless Lender has designated another address (including an
Electronic Address) by notice to Borrower, Any notice in connection with this Security Instrument wilt be deemed
to have been given to Lender only when actually received by Lender at Lender's designated address (which may
mnclude an Electronic Address), If any notice to Lender required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the cosresponding requirement under this Security
Instrument.

{c) Berrower's Physical Address. In addition to the destgnated Notice Address, Borrower will provide Lender
with the address. where Borrower physically resides, if different from the Property Address, and notify Lender
whenever thisad-ress changes.

17, Governing Daw; Severahility; Rules of Construction. This Security Instrument 1s governed by federal
law and the law ot the Srate of Tllinois. All rights and obiigations contained in this Security Instrument are subject
to any requirements and linitstions of Applicable Law. If any provision of this Security Instrument or the Note
conflicts with Applicable Law (1) such conflict will not affect other provisions of this Security Tnstrument or the Note
that can be given effect without the canflicting provision, and (i1} such conflicting provision, to the extent possible,
will be considered modified to cotarly Jaith Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by contract or it might bwsilent, but such silence should not be construed as a prohibition against
agreement by contract, Any action requitzd under this Security Tnstrument to be made in accordance with Applicable
Law iz to be made in accordance with the Applicable Law in effect at the time the action is undertaken,

As used in this Security Instrument; (a) words i the singular will mean and include the plural and vice versa,
{b) the word "may" gives sole discretion without an obligation to take any action; (¢) any reference to " Section” in
this document refers to Sections contained in this Secwity Instrament unless otherwise noted; and (d) the headings
and captions are inserted for convenience of reference anad= ot define, limit, or describe the scope or intent of this
Security [nstrument or any particular Section, paragraph, or-provision.

18. Borrower's Copy. One Borrower will be given one ¢ory of the Note and of this Security Instrument.

19. Transfer of the Property or a Beneficial Interest in Borrovver. For purposes of this Section 19 only,
“Interest in the Property" means any legal or beneficial-interest in the ropertv, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, installiient tales contract, or escrow agreement,
the intent of which is the transfer of title by Borrower to a purchaser at a finurs date.

If all or any part of the Property or any Interest in the Property is sold ot trausferved (or if Borrower is not a
natural persont and a beneficial interest in Borrower is sold or transferred) without Lémder's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrumeni, However, Lender will
nol exercise this option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration. The notive will provide a
period of not less than 30 days from the date the notice is given in accordance with Section 16 withix wiach Borrower
must pay all sums secured by this Security lustrument, If Borrower fails to pay these sums prior 1o, soupon, the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument widiown further
notice or demand on Borrower and will be entitled to collect all expenses incurred in pursuing such remedies,
including, but not lirited to: (a) reasonable attorneys' fees and costs; (b) propetty inspection and valuation fees: and
(¢) other fees incurred to protect Lender's Interest in the Property and/or rights under this Security Instrument.

20. Borrower's Right to Reinstate the Loan aftcr Acceleration, If Borrower meets certain conditions,
Borrower will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at
any time wp to the later of (a) five days before any foreclosure sale of the Property, or (b) such other period as

ILLINQIS - Single Family - Fannie Maga/Freddie Mac UNIFORM INSTRUMENT (MERS) ¥ DocMagic
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Applicable T.aw might specify for the ternunation of Borrower' s right to reinstate, This right to reinstate will not apply
in the case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following conditions: {aa) pay Lender all sums that then
would be due under this Security Instrument and the Note as if no acceleration bad oceurred; (bb) cure any Default
of any other covenants or agreements under this Security Instrument or the Note; {cc) pay all expenses incurred tn
enforcing this Security Instrument or the Note, inclnding, but not limited to: (i) reasonable attorneys™ fees and costs;
(i} property inspection and valuation fees; and (iii) other fees incurred to protect Lender's interest in the Property
and/or rights under this Security Instrument or the Note; and (dd) take such action as Lender may reasonably require
to assure that Lender's interest in the Properly and/or rights under this Security Instrument or the Mote, and
Borrower's obligation to pay the sums sceured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in-one or more ofthe following
forms, as seféciad by Lender: (aaa) cash; (bbb) money order; (cce) certified checl, bank check, treasurer's check, or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a [1.5. federal
agency, instrumeita'ity, or entity; or (ddd} Elecironic Fund Transfer. Upon Borrower's reinstatement of the Loan,
this Security Instrurient and obligations secured by this Security Instrument will remain fully effective as if no
acceleration had occtrrod.

21, Sale of Note. 1k Nute or a partial interest in the Note, together with this Security Instrument, may he sold
or otherwise transferred one or mare times. Upon such a sale or other transfer, all of Lender's rights and obligations
under this Security Instrument will.convey to Lender's successors and assigns.

22, Loan Servicer. Lender mav'iake any action permitted under this Security Instrument through the Loan
Servicer or another authorized representziive, such as a sub-servicer. Borrower understands that the Loan Servicer
or other authorized representative of Lender hag the right and authority to take any such action.

The Loan Servicer may change one or inetetimes during the term of the Note. The Loan Servicer may or may
not be the holder of the Note. The Loan Servicer hos fae right and authority to: (2) collect Periodic Payments and any
other amounts due under the Note and this Securiy Instrument; (b) perform any other mortgage loan servicing
obligations; and (c) exercise any rights under the Note' this Security Instrument, and Applicable I.aw on behalf of
Lender. If there is a change of the Loan Servicer, Borrowel vli be given written notice of the change which will state
the name and address of the new Loan Servicer, the address 0 which payments should be made, and any other
information RESPA. and other Applicable Law require in conneciionwith a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has notificd ‘the other party (in accordance with Section
16) of an alleged breach and afforded the other party a reasonable-uiod afier the giving of such notice to take
corrective action, neither Borrower nor Lender may commence, join, or be/joined to any judicial action (either as an
individnal litigant or a member of a class) that (a) arises from the other party s-actions pursuant to this Security
Instrument or the Note, or (b) alleges that the other party has breached any provisiornof this Security Instrument or
the Note, If Applicable Law provides a time period that must elapse before certainaiztion can be taken, that time
period will be deemed to be reasonable for purposes of this Section 23. The notice of Delult given to Borrowes
pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant to Secuon 12.will be deemed to
satisfy the notice and opportunity to take corrective action provisions of this Section 23,

24, Hazardous Substances.

(a) Definitions. As used in this Section 24: (1) "Euvironmental Law" means any Applicable Larvs where the
Property is located that relate to health, safey, or environmental protection; (if) "Hazardous Substances™ icinde (A)
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, aud (B) the
following substances: gasoline, kerosene, other flammable or toxie petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing ashestos or formaldehyde, corrosive materials or agents, and
radioactive materials; (iii} "Envirommental Cleanup” inclodes any response action, remedial action, or removal action,
as defined in Environmental Law; and (iv) an "Environmental Condition" means a condition that can canse, contribute
ta, or otherwise trigger an Environmental Cleanup.

ILLINQIS - Single Family - Fannie Mae/Freddie Magc UNIFORM INSTRUMENT (MERS) - DocMagic
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{b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use,
disposal, storage, ot release of any Hazardous Substances, or threalen to release any Hazardous Substances, on or in
the Property. Borrower will not do, nor allow anyone ¢lse to do, anything affecting the Property that: (i) violates
Environmental Law; (ii) creates an Environmental Condition; or (iif} dve to the presence, use, or release of a
Hazardons Substance, creates a condition that adversely affects or could adversely affect the value of the Property.
The preceding two sentences will not apply to the presenee, use, or storage on the Praperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate 1o normal residential uses and to maintenance
of the Property (including, but not limited to, hazardous substances in consumer products).

{¢) Notices; Remedial Actions. Borrower will promptly give Lender writlen notice of: (1) any investigation,
claim, demand, lawssit, or other action by any govenmments] or regulatory agency or private party mvolving the
Property and any Ilazardous Substance or Environmental Law of which Borrower has actual knowledge; (if) any
Environmer:al Condition, including but not limited to, any spilling, leaking, discharge, release, or threat of release
of any Hazardovs Substance; and (iii) any condition caused by the presence, use, or release of a Hazardous Substance
that adversely affects the value of the Property. i Borrower learns, or is notified by any governmentat or regulatory -
authority or any privae party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Tsoerower will promptly take all necessary remedial actions in accordance with Environmental
Law. Nathing in this Secuiite ¥nstrument will create any obligation on Lender for an Environmental Cleanup.

25. Electronic Note Sigasd with Borrower's Elecironic Signature. If the Note evidencing the debt for this
Loan is electronic, Borrower ackravwledges and represents to Lender that Borrower: (a) expressly consented and
intended to sign the electronic Now nsing an Electronic Signature adopted by Borrower ("Borrowet's Electronic
Signature") instead of signing a paper Mote with Borrower's writlen pen and ink signature; (b) did not withdraw
Borrower' s-express consent to sign the eleatronic Note using Borrower's Electronic Signature; (¢) understood that by
signing the electronic Note using Borrower' s Elestzonic Signature, Borrower promised to pay the debt evidenced by
the electronic Note in accordance with its termsy zad (d) signed the electronic Note with Borrower's Electronic
Signature with the intent and understanding that by doinr.so, Borrower promised to pay the debt evidenced by the
electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lender urther covenant and agree as follows:

26. Acceleration; Remedies.

{(a) Notice of Default. Lender will give a notice of Defaul! t, Borrower prior to acceleration following
Borrower' s Default, except that such notice of Default will not e sent'when Leuder exercises its right under Section
19 unless Applicable Law provides otherwise. The notice will specify, in a {ditico-lo any other information required
by Applicable Law: (i) the Default; (ii) the action required to cure the Default; 43755 a date, not less than 30 days (or
as otherwise specified by Applicable Law) from the date the notice is given to Borrower; by which the Delault must
be cured; (iv) that faiture to cure the Default on or before the date specitied in the ns1ce ay resull in aceeleration
of the sums secured by this Security Iistrument, foreclosure by judicial proceeding and sele of the Property; (v)
Borrower's right {o reinstate afier acceleration; and (vi) Borrower's right to deny in the furec)ssure proceeding the
cxistence of a Default or to-assert any other defense of Borrower to acceleration and foreclosure.

(b} Acceleration; Forcclosure; Expenses. If the Default is not cured on or before the daie spocified in the
notice, Lender may require immediate payment in full of all sums secured by this Security Instrument i ut further
demand and may foreclose this Security Instroment by judicial proceeding, Lender will be entitled 1o Collect all
expenses incurred in pursuing the remedies provided in this Section 26, including, but not imited to: (i) reasonable
attorneys' fees and costs; (i) property inspection and valation fees; and {iif) other fees incurred to protect Lender's
interest in the Property and/or rights under this Security Instrument.
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27. Release. Upon payment of all sums secured by this Security Instrument, Lender will refease this Security
Instrument.  Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a
fee for releasing (his Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

28. Placemeni of Collateral Protection Insurance. Unless Borrower provides Lender wilh evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to pratect Lender's interests in Borrower's collateral, This msurance may, but need nol, prolect Borrower' s
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in commection with the collateral. Borrower may later cancel any insurance purchased by Lender,
bt only after providing Lender with evidence that Borrower has obtained insurarice as required by Borrower' s und
T.ender's agreement. 1f Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurans, including interest and any other charges Iender mayimposc in connection with the placement of the
insurance, until e effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrawer' s total outstanding balance or ohligation, The costs of the insurance may be more than the cost
of insurance Borroyier ‘nay be able to obtain on its own. '

BY SIGNING BELGW, Borrower accepts and agrees to the terms and covenants contaimed in this Security
Instrument. and in any Rider signcd by Barrower and recorded with it.

g]'l{k (i Ji) : é P /4 f?":“/':‘" {5ea)

JULIA D BISHOP _Borrows:

Witness Witncss
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[Space Below This Line For Acknowledgment]

Sticof  ILLINOIS )

} 88.

County of COOK

)
1 (‘qk‘kﬂ C, G"Uie i C. n [)Tai‘w{

(here give name of officer. and his official title)

certify (hat

JULIA D RISHOP

(name of grantor, and’if acknowledged by the spouse, his or her name, and add "his or her spouse™)
personally known to me to be thpsame person whose name is {or arc) subseribed to the foregeing instrument,
appeared before me this day in persan; and acknowledged that he (she or they) signed and delivered the insirument

as his (her or their) free and voluntary aci, for the uscs and purposes therein set forth,

Dated: 1\t

/|
Sianature ofgiier)" Y N

GARY C GREDE

(ﬁ%&:m Seal {inci
nois
Notary - State of |

My Commission Expirées Feb 17, 2027

215544
CORPORATION, NMLSR ID 227317

oan Qriginator: MARC A CALLERQ, NMLSR |D
iﬁoan 8ri8inator Organization: C&R MORTGAGE

ILLINQIS - Single Family - Fannie Mag/Freddie Mac UNIFORM INSTRUMENT (MERS) #rDocMagic
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Loan Number: 2023050201

Date:  October 31, 2023

Property Address; 428 ROMONA RD
WILMETTE, ILLINOIS 60021

EXHIBIT "A™

LEGAL DESCRIPTION

A PN #:05-32-310-028-0000

¥ DocMagic
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MIN: 101201220230502012 Loan Number: 2023050201

FIXED INTEREST RATE RIDER

Date: October 31, 2023
Lender: C & R MORTGAGE CORPORATION

Borrower(s): JULIA D BISHOP

THTS FIXED INTEREST RATE RIDER is made this  31st dayof October, 2023
and is‘wcinorated. into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or security Deed (the "Security Instrument”) of the same date given by the undersigned (ihe

"Borrower" ) 1o sacure repayment of the Borrowet's fixed rate promissory note (the "Note") in favor of
C & R MORV3AGE CORPORATION

(ihe "Lender"). Th= 2curity Instrument encumbers the property more specitically described in (he Security
[nstrument and located a2,

%23 ROMONA RD, WICMETTE, ILLINOIS 60031
[Property Address|

ADDITIONAL COVENANTS. Tn uddition to the covenants and agreements made in the Security
Instrument, Borrower and .ender turiner covenant and agree as follows:

A, Definition ( D ) "Note" of the-szenrity Instrument is hereby deleted and the folluwmg
provision is substimted in its place in the Sceurity Tnstrument:

( D ) "Note" means the promissory note dated Cctover 31, 2023 , and signed by each
Borrower who is legally obligated for the debt under tle! rlomissory note, that is in either (1) paper form,
using Borrower' s written pen and ink signature, or (ii) elecesai<-form, using Borrower's adapted Electromic
Signature in accordance with the UETA or E-SIGN, as applicabic The Note evidences tiie-legal obligation
of cach Borrower who signed the Note to pay Lender TWO FUNDRED FIFTY THOUSAND AND

00/100 Dollars (U.3. § 200,002.00 ) plus interest,
Each Borrower whe signed the Note has promised to pay this debt in rsgulac monthly payments armd to pay
the debt in foll not later than  November 1, 2053 at e rate of 7.125 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenant< contained in this Fixed
Interest Rate Rider,

QU .!':1\‘ %y ‘.U ' /-{3' /e /‘/ A / ':’/ N ;’l.,;/‘{'. P

Bétsbwer JULIA D BISHOP ' Date

ILLINOIS FIXED INTEREST RATE RIDER o :
ILFIRROR 08/14/22 w DocMagic
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EXHIBIT A

LOT 6, IN THE THELIN AND R1X WILMETTE AVENUE ADDITION, BEING A RESUBDIVISION
OF PART OF LOT 31 IN THE COUNTY CLERK'S DIVISION OF SECTION 32, TOWNSHIP 42
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
RECORDED MAY 12, 1955 AS DOCUMENT NQ. 16233972, IN COOK COUNTY, ILLINOIS.



