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THIS MODIFICATION OF MORTGAGE dated June 11, 2023, is made and execvier cetween 108 Kinzie
fnvestment LLC, an lilinois limited kability company, whose address is 110 West Kinzie %t:c2t, #2, Chicago, IL
60654 (referred to below as "Grantor”) and Lakeside Bank, whose address is 2001 Yorx-Poad Ste 150, Oak
Brook, IL 60523 {referred to below as "Lender”),

MORTGAGE. Lender and Grantor have entered into a Mortgage dated December 11, 2006 (the "Mortgage")
which has been recorded in Cook County, State of lllinois, as follows:

Recorded at the Cook County Recorder of Deeds on December 28, 2006 as Document Number
0636249011.

REAL PROPERTY DESCRIPTION. The Mortgage covers the following described real property located in Cook
County, State of Hlinois;

LOT 3 IN BLOCK 3 IN WOLCOTT'S ADDITION TO CHICAGO, BEING A SUBDIVISION IN THE EAST 1/2 OF
THE NORTHEAST 1/4 OF SECTION 9, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 108 West Kinzie Street, Chicago, It 60610. The Real
Property tax identification number is 17-09-260-019-0000.

MODIFICATION. Lender and Grantor hereby modify the Mortgage as follows:
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The principal loan amount is amended to $5,269,263.92. Delete and restate Maximum Lien definition as
follows: Maximum Lien. At no time shall the principal amount of Indebtedness secured by the Mortgage,
not including sums advanced to protect the security of the Mortgage, excesd $10,529,527.84. Delete and
restate Note definition as follows: Note. The word “Note” means the Promissory Note dated December
11, 20086, in the original principal amount of $2,115,000.00 from Borrower to Lender, together with all
renewals, extensions, modifications, refinancings, consolidations, and substitutions thereof. NOTICE:
Under no circumstances shall the interest rate on this Mortgage be more than the maximum rate allowed by
applicable iaw. All other terms and conditions of the loan documents shall remain in full force and effect.

CONTINUING ‘vALIDITY. Except as expressly modified above, the terms of the original Mortgage shall remain
unchanged and in 1!l force and effect and are legally valid, binding, and enforceable in accordance with their
respective terms. Coursent by Lender to this Modification does not waive Lender's right to require strict
performance of the Mcry e as changed above nor obligate Lender to make any future modifications. Nothing
in this Modification shall'ccnstitute a satisfaction of the promissory note or other credit agreement secured by
the Morigage (the "Note”).” i713 the intention of Lender to retain as liable all parties to the Mortgage and all
parties, makers and endorsers {o the Note, including accommodation parties, unless a party is expressly
released by Lender in writing. Any maker or endorser, including accommodation makers, shall not be released
by virtue of this Modification. {f any zerson who signed the original Mortgage does not sign this Modification,
then all persons signing below acknovdedye that this Modification is given conditionally, based on the
representation to Lender that the non-cipning person consents to the changes and provisions of this
Modification or otherwise will not be releascd 4y it. This waiver applies not only to any initial extension or
modification, but also to all such subsequent actions.

GRANTOR ACKNOWLEDGES HAVING READ ALL THF PROVISIONS OF THIS MODIFICATION OF MORTGAGE
AND GRANTOR AGREES TO ITS TERMS. THIS MODIFICATION OF MORTGAGE IS DATED JUNE 11, 2023.

GRANTOR:

108 KINZIE INVESTMENT LLC

oy &

DERREL M."MCDAVID, Manager of 108 KINZIE INVESTMENT
LLC

LENDER:

LAKESIDE BANK

X
Authorizéd Signer
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

stateor ([LUA OIS )
) §8
COUNTY OF ZD;/ fﬂm . )

On this ’Zq 2. day of W . w12 before me, the undersigned Notary

Public, personally appe2:ed DERREL M. MCDAVID, Manager of 108 KINZIE INVESTMENT LLC, and known to
me to be a member or desiznated agent of the limited liability company that executed the Modification of
Mortgage and acknowledged ‘. Modification to be the free and voluntary act and deed of the fimited liability
company, by authority of statile, its articles of organization or its operating agreement, for the uses and
purposes therein mentioned, and o1 0ath stated that he or she is authorized to execute this Modification and in

uted the fodiﬁcatio on benuf of the limited liability company.
N ﬂxl/[t'—" = Residing at l g "U 07(0 ZMJ & -

otary Public in and for the State of __/ C y WMZ / -
2-2921 bol& )

My commission expires

e
P -
-
i

> OFFICIAL SEAL

l LINDA CASTLEMAN )
NOT’.:;' PUBLIC, STATE OF ll.ljl’r’*t?):‘s )
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LENDER ACKNOWLEDGMENT

STATE OF [Cupprs )

) 88
COUNTY OF _ AQ(/ p M{.jﬁé’r : )

On this Z Z L) day of W 2022 pefore me, the und?si ned Notary
Public, personally appeare i ficha ef f?g% and known to me to be the SE V' g?l_qmmg@“(
AA , authorized agers *or Lakeside” Bank” that executed the within and foregoing instrument and

acknowlédged said instrumen {1, he the free and voluntary act and deed of Lakeside Bank, duly authorized by
Lakeside Bank through its boaia of directors or otherwise, for the uses and purposes therein mentioned, and on
cath stated that he or she is atthurized to execute this said instrument and in fact executed this said

Residing at {fﬂ/(f?g ZM/I S+

, J—
otary Public in and for the State of / - W | IMare [
. ) P 5
My commission expires -2 6’ 26 Yoo FFICIAL SEAL bOf /
1 LINDA CASTLEMAN | ;
l w{TARY PUBLIC, STATE OF 121’.31:!;?263

by Cr nmigsion Expires Feb.
" .
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