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After Recording Relurn To:

A & N MORTGAGE SERVICES,
INC,

1945 NORTH ELSTON AVENUE
CHICAGO, ILLINOIS 60642
Loan Number: 2023101209

< [Space Above This Line For Recording Dala)

MORTGAGE

MiN: 1007868-2023101209-% MERS Phone: 888-679-8377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY i in Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules
regarding the usage of words used in this document are alss provided in Section 17.

Parties

(A) "Borrower"is PRESTON FERRARA AND NITHYA A FRRARA, HUSBAND AND WIFE AS
TENANTS BY THE ENTIRETY

currently residing at 5333 N KILDARE AVE, CHICAGO, ILLINQIS\AOFS0

Borrower is the mortgagor under this Sccurity Instrument.
{B) "Lender"is A & N MORTGAGE SERVICES, INC.

Lenderisa ILLINQIS CORPORATION organized and exising inder the laws of
ILLINOIS . Lender's address is 1945 NORTH ELSTON/AVENUE,
CHICAGO, ILLINOIS 60642

The term "Lender” includes any successors and assigns of Lender.

(C) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is atiig solely
asa nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and exisling under the laws of Delaware, and has an address and telephone number of P.Q. Box
2026, Flint, MI 48501-2026, tel. (888} 679-MERS.

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) v DocMagic
Form 3014 07/2021
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Documents

(D) "Note" means the promissory note dated November 13, 2023 , and signed by each Borrower
who is Jegally obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's
written pen and ink signature, or (i} electronic form, using Borrower's adopled Electronic Signaturc in accordance
with the UETA or E-SIGN, as applicable. The Note evidences the legal obligation of each Borrower who signed [he
Note to pay Lender TWO HUNDRED TWQO THOUSAND FIVE HUNDRED AND 00/100

Dollars (U.S. § 202,500.00 } plus interest.
Each Borrower whe signed the Noic has promised to pay this debt in regular monthly payments and o pay ihe debt
in full not later than December 1, 2053 .
(E) "Riders" means all Riders to this Securily Instrument that are signed by Borrower. Al such Riders are
incorporated.into and deemed 1o be a part of this Security Instrument. The following Riders are (o be signed by
Borrowerqtheck box as applicable]:

[] AdjusabieRate Rider K] Condeminium Rider
[] [-4 Farutlyider ] Planned Unit Development Rider
[} Sccond Home pidzr [X] Other(s) [specify]:

Fixed Interest Rate Rider

(F) "Security Instrument" means this Gecument, which is dated November 13, 2023 , logether
with all Riders fo this document,

Additiona! Definitions

(G} "Applicable Law" means all controlling applicable fide al, state, and local statutes, regulations, ordinances,
and administrative rules and orders (that have the effect of law] as-well as all applicable final, non-appealable judicial
Opinions.

(H) "Community Association Dues, Fees, and Assessments™ mezas il dues, fees, asscssments, and other charges
that are imposed on Borrower or the Property by a condominium associatioz, homeowners association, or similar
organization,

() "Default” means: (i) the failure to pay any Periodic Payment or any otlie- amount secured by this Security
Instrument on the date it is due; (i) a breach of any representation, warranty, coverant-obligation, or agreement in
this Security Instrument; (iti) any malerially false, misleading, or inaccurate infor:iition or statement o Lender
provided by Borrower or any persons or entities acting al Borrower's direction or with 3orrower's knowledge or
consent, or failure to provide Lender with material information in connection with the Loan, a=Gescribed in Section
8; or (iv} any action or proceeding described in Section 12(e).

(J) "Electronic Fund Transfer" means any (ransfer of funds, other than a (ransaction eriginated Fy check, draft,
or similar paper instrument, which is initiated through an clectronic lerminal, telephonic instrument, <oiputer, or
magnetic tape so as to order, instruct, ot autharize a financial instilulion to debit or credil an account Auch term
includes, but is not limited to, point-of-sale transfers, automaled teller machine {ransactions, transfers initiated by
telephone or other electronic device capable of communicating with such financial inslitution, wire transfers, and
automated clearinghouse transters.

(K) "Electronic Signature" means an "Elecironic Signature” as defined in the UETA or E-SIGN, as applicable.

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) P DocMagic
Form 3014 07/2021
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(L) "E-SIGN" means the Electronic Signalures in Global and National Commerce Act (15 U.S.C. § 7001 ef seq.),
as it may be amended from time to time, or any applicable additional or suceessor legislation thal governs the same
subject maller.

(M) "Escrow Items' means: (i) taxes and assessments and other items that can attain priority over this Security
instrument as a lien or encumbrance on the Property; (ii) leasehold payments or ground rents on the Property, if any;
{iii) premiums for any and all insurance required by Lender under Section S; (iv) Mortgage Insurance premiums, if
any, or any sums payable by Borrower to Lender in liew of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 11; and (v) Community Association Ducs, Fees, and Assessments if Lender
requires that they be escrowed beginning al Loan closing or at any time during the Loan term.

(N) "Loan™ means the debt obligation evidenced by the Notc, plus interest, any prepayment charges, costs,
expenses, and lafe charges due under the Note, and all sums due under this Seeurity Instrument, plus infercsl.

(0) "Loan Servicer" means the cntity that has the confractual right to receive Borrower's Periodic Payments and
any other jayrents made by Borrower, and administers the Loan on behalf ol Lender. Loan Servicer doss not include
a sub-servicer; which is an entity that may service the Lomn on behalf of the Loan Servicer,

(P) "Miscellancrus Proceeds™ means any compensation, settlement, award of damages, or proceeds paid by any
third party (other/ithai insurance proceeds paid under the coverages described in Scclion 5) for: (i} damage to, or
destruction of, the Prape.ty: (ii) condemnation or other laking of alf or any part of the Property; (iii) conveyance in
lieu of condemnation; o1 (i») misrepresentations of, or omissions as to, the value and/or condition of the Property.
(Q) "Mortgage Insurance' icans insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R} "Partial Payment" means «ny pavment by Borrower, other than a vohmlary prepayment permitted under the
Note, which is less than a full owstziiding Periodic Payment.

(3) "Periedic Payment" means the regulatly scheduled amounl due for (i) principal and interest under the Note,
plus (ii) any amounts wnder Scction 3.

(T) "Property" means the property descyiosd below under the heading "TRANSFER OF RIGHTS IN THE
PROPER

(1) "Rents" means alf amounls reccived by or die Berrawer in conneclion with the lease, use, and/ar occupancy
-of the Property by a party other than Borrower,

(V) "RESPA"mcans the Real Estate Settlement Proccdl Iey Acl (12 U S.C. § 2601 el seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they may be amended from time to time, or any additional or
successor federal legislation or regulation that governs the same subje t matter. When used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that would apply 10 a “federally relaled morlgage loan" even if
the Loan does nol qualify as a "federally related mortgage loan" under RESPA.

(W) "Successor in Interest of Borrower" means any party that has taker. title 1» the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security fstrument.

(X} "UETA" means the Uniform Electronic Transactions Act, or a similar act tecegnizing the validity of electronic
information, records, and signatures, as enacted by the jurisdiction in which the Proserty is Jocated, as il may be
amended from time to time, or any applicable additional or successor legislation that goverisithe same subject malter,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secutes to Lender (i) the repayment of the Loan, and all rencwals, ¢x’¢nsions, and
modifications of the Note, and (ii) the performance of Borrower's covenants and agreements under iz Security
Instrument and the Note. For this purpose, Borrower mortgages, grants, conveys, and warrants to MERS (solely as
nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the following
described property located in the

COUNTY of CO0K
[Type of Recording Jurisdiction] [Name of Recording Jurisdiclion]
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) w DacMagic
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SEE LEGAL DESCRIPTION ATTACHED HERETO
AP.N.: 13-15-411-027-1001

which currently has the address of 4212 N KEYSTONE AVE UNIT 1A
{Street]
CHICAGO , [linois 60641 ("Property Address");
[City] [Zip Code]
and Borrower leleuses and waives all rights under and by virtue of the homestead exemplion laws of this State.

TOGETHER W(174 2l the improvements now or subsequently erected on the property, including replacements
and additions to the improvemeants on such property, all property rights, including, without Hmitation, all easements,
appurtenances, royalties, mircial rights, oil or gas rights or profits, water rights, and fixtures now or subscquently
a part of the property. All of the foregoing is referred to in this Securily Instrument as the "Property." Borrower
understands and agrees that MEKS holds only lcgal title 1o the interests granted by Borrower in this Security
Instrument, but, if neccssary to comply/with law or custom, MERS {as nominee for Lender and Lender's successors
and assigns) has the right: to excreise any orail of those interests, including, but not limited to, the right to forcclose
and sell the Property; and to take any action rcouived of Lender including, but nol limited to, releasing and canceling
this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that; {i} Borrower lawfully owns
and possesses the Property conveyed in this Security Instrupient in fee simple or lawfully has the right to use and
occupy the Property under a lcaschold estate; (i) Borrower has (h¢ right to mortgage, grant, and convey the Property
or Borrower's leasehold interest in the Property; and (iii) the Property,is unencumbered, and not subject Lo any other
ownership inerest in the Property, except for encumbrances and o'¢nrrship interests of record. Borrower warranls
generatly the title to the Property and covenants and agrees 1o defefid the tit'e-to the Property against all claims and
demands, subject to any encumbrances and ownership interests of record s of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for naticna’usy with limited variations and
non-uniform covenants that reflect specific Hlinois state requirements lo constitute’s uniform sceurity instrument
covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charger. Borrower will
pay each Periedic Payment when due. Borrower will also pay any prepayment charges and late chargés dus under the
Note, and any other amounfs due under this Security Instrument. Payments due under the Note and ihis Yecurity
Instrument must be made in U.S. currency. If any check or other instrument received by Lender as payment under
the Nole or this Security Instrument is returncd (o Lender unpaid, Lender may require that any or all subsequent
payments due under the Nole and this Security Instrament be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c} certified check, bank check, (reasurer's check, or cashies' s check, provided

ILLINOIS - Single Famity - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) % DocMagic
Form 3414 07/2021
Page 4 of 18
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any such check is drawn upon an institution whose deposits are insured by a U.S. federal agency, instrumentality,
or entity; or (d) Electronic Fund Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Leader in accordance with the notice provisions in Section 16. Lender may accept
or return any Partial Payments in its sole discretion pursuant o Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will not relieve Borrower from
making the full amount of alf payments due under the Note and this Security Instrument or performing the covenants
and agreements securcd by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptanceand Application of Partial Payments, Lender muy accept and either apply or hold in suspense
Partial Payments in iis sole discretion in accordance with this Section 2, Lender is not obligated to accept any Partial
Payments or.to apply any Partial Payments at the time such payments are accepted, and also is not obligated to pay
interest o1 sues unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient to
cover a full Pzrindic Payment, at which lime the amount of the full Periodic Payment will be applied to the Loan.
If Borrower doss ~.0! make such a payment within a reasonable period of time, Lender will either apply such funds
in accordance witl this Section 2 or return them to Borrower. If nof applicd earlier, Partial Paymenls will be crediled
againsi the total amcwit fue under the Loan in caleulating the amouni due in connection with any foreclosure
proceeding, payoff request ioan modification, or reinstatement. Lender may accept any payment insufficient to bring
the Loan current without waiver of any rights under (his Security Instrument or prejudice to its rights to refuse such
payments in the future.

{(b) Order of Application ot Partial Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, (such payment will be applied to ¢ach Periodic Payment in the order in which
it became due, beginning with the ofdesi- rdtstanding Periodic Payment, as follows: first to interest and then to
principal due under the Note, and finally to TseGw ltems. 11 all outstanding Periodic Payments then duc are paid in
full, any payment amounts remaining may be apgli“d to late charges and to any amounts then due under this Securify
instrument. If all sums then due under the Note anc this-Security Instrument are paid in full, any remaining payment

.amount may be applied, in Lender's sole discretion, tc a fuwre Periodie Payment or to reduce the principal balance
of the Note.

1f Lender receives a payment from Borrower in the amountof” one or more Periodic Payments and the amount
of any late charge due for a delinquent Periodic Payment, the paymeat may be applied 1o the delinquent payment and
the lale charge.

When applying payments, Lender will apply such payments if-accordance with Applicable Law.

{¢) Voluntary Prepayments. Voluntary prepayments will be applici as described in the Note.

(d) No Change to Payment Schedule. Any application of paymcents, iaswance proceeds, or Miscellaneous
Proceeds to principal due under the Note will not extend or postpone the duc date; or change the amount, of the
Periodic Paymenls.

3. Funds for Escrow Items.

(2) Escrow Requirement; Escrow Items. Except as provided by Applicable Law, Borrov i must pay to Lender
oti the day Periodic Payments are due under the Note, until the Note is paid in full, a sum of meuey-to provide for
payment of amounts due for all Escrow Items (the "Funds"). The amount of the Funds required to e naid cach month
may change during the term of the Loan. Borrower must promptly furnish to Lender all notices or inveiess of amounts
to be paid under this Scction 3.

{b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow ltems unless Lender waives
this obligation in writing, Lender may waive this obligation for any Escrow Item al any time. In the event of such
waiver, Borrower must pay directly, when and wherc payable, the amounts due for any Escrow Items subject to the
waiver. If' Lender has waived the requirement to pay Lender the Funds for any or all Escrow Items, Lender may
require Borrower (o provide proof of dircct payment of those items within such time peried as Lender may require.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) '.“{DacMagic
Form 3014 07/2021
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Borrower's obligation to make such timely payments and to provide proof of payment is deemed to be a covenant and
agreement of Borrower under this Security Instrument. If Borrower is obligated lo pay Escrow Items direetly pursuant
ta a waiver, and Borrower fails to pay timely the amount duc for an Escrow ltem, Lender may exercise its ri ghis under
Section 9 to pay such amount and Borrower will be obligated to repay to Lender any such amount in accordance with
Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow [tems al any
time by giving a nolice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds
for such Escrow Items, and in such amounts, that are then required under this Section 3.

(c) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, al any
time, collect and hold Funds in an amount up to, but not in excess of, the maximum amount a lender can require under
RESPA. Lender will cstimate the amount of Funds duc in accordance with Applicable Law.

The Funds will be held in an institution whose deposits arc insured by a U.S. federal agency, instrumentality,
or entity Cuclvding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender will apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
may not charge Bo: rower for: (i) holding and applying the Funds; (i) annually analyzing the escrow account; or (jii)
verifying the Escriw !tems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender
to make such a charge. Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid
on the Funds, Lender wiil nov be required to pay Borrower any interest or earnings on the Funds. Lender will give
to Borrower, without charge ui annual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Doficiency of Funds. In accordance with RESPA, if there is a surplus of Funds
held in escrow, Lender will account <o Borrower for such surplus. If Borrower's Periodic Payment is delinquent by
more than 30 days, Lender may retain the suiplus in the escrow account for the payment of the Escrow ltems. If there
is a shortage or deficiency of Funds held-in.cscrow, Lender will notify Borrower and Borrower will pay to Lender
the amount nccessary to make up the shorlage #i-deficiency in accordance with RESPA.

Upon paymend in full of all sums secured tiv.this Security Instrument, or an carlier time if required by
Applicable Law, Lender will promptly refund 1o Barrowsr any Funds held by Lender.

- 4. Charges; Liens. Borrower must pay (a) all laxes, assessments, charges, fines, and impositions altributable
to the Property which have priority or may altain priorily over this Security Instrument, (b) leasehold payments or
ground rents on the Property, if any, and (c) Communily Association Dues, Fees, and Assessments, if any, If any
of these items are Escrow Items, Borrower will pay them in the«na‘iner provided in Section 3.

Borrower must promptly discharge any Tien that has priority ordnzy attain priorily over this Security Instrument
unless Borrower: (aa) agrees in writing to the payment of the obligation secxred by the licn in 2 manner acceptable
to Lender, but only so long as Borrower is performing under such agreement; (bb} contests the licn in good faith by,
or defends against enforcement of the lien in, legal proceedings which Lenderdatermines, in its solc discretion,
operate to prevent the enforcement of the fign whilc those proceedings are pending, Gutonly untit such proceedings
are concluded; or (cc) sccures from the holder of the licn an agreement satisfactory 4 Lender that subordinates the
lien to this Security Instrument {collectively, the "Required Actions”). If Lender deteriaies that any parl of the
Property is subject to a lien that has priority or may atlain priority over this Securily Instrumsaiand Borrower has
not taken any of the Required Actions in regard to such licn, Lender may give Borrower a notice id2ntfying the lien.
Within 10 days afler the date on which that notice is given, Borrower must satisfy the lien or take Gns or'more of the
Required Aclions.

5. Property Insurance.

(a} Insurance Requirement; Coverages. Borrower must keop the improvements now existing or subseguently
erected on the Property insured against loss by fire, hazards included within the (erm "extended coverage,” and any
other hazards including, but not limited to, carthquakes, winds, and floods, for which Lender requires insurance,
Borrower must maintain the types of insurance Lender requires in the amounts (including deductible levels) and for
the periods that Lender requires. What Lender requires pursuant to the preceding senlences can change during the term

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) # DocMagic
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of the Loan, and may cxceed any minimum coveragerequired by Applicable Law. Borrower may choose the insurance
carrier providing the insurance, subject to Lender's right to disapprove Borrower's choice, which right will not be
exercised unreasonably,

(b) Failure to Maintain Insurance. If Lender has a reasonablc basis to believe that Borrawer has failed to
maintain any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's
option and at Borrower's expense, Unless required by Applicable Law, Lender is under no obligation to advance
premiums for, or to seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation
to purchase any particular type or amount of coverage and may scleel the provider of such insurance in its sole
discretion. Before purchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law.
Any such coverage will insure Lender, but might not protect Borrower, Borrower's cquity in the Property, or the
contents of the Property, against any risk, hazard, or liability and might provide greater or lesser coverage than was
previously ip cffect, but not exceeding the coverage required under Section 5(a). Borrower acknowledges that the cost
of the insance coverage so obtained may significantly exceed the cost of insurance that Borrower could have
obtained. Any‘amaunts disbursed by Lender for costs associated with reinstating Borrower' s insurance policy or with
placing new inzururce under this Scction 5 will become additional debt of Borrower secured by this Security
Instrument. Theseamanats will bear interest at the Note rate from the date of disbursement and will be payable, with
such interest, upon ncticc from Lender to Borrower reguesting payment.

(¢} Insurance Poltcics. 'All insurance policies required by Lender and renewals of such policies: (i) will be
subjcct to Lender' s right to dizapprove such policies; (i) must include a standard mortgage clause; and (ii1) must name
Lender as mortgagee and/or as a1 ailditional loss payee. Lender will have the right 1o hold the policics and rencwal
certificates. If Lender requires, Borrower will promptly give to Lender proof of paid premiums and renewal natices.
If Borrower obtains any form of insuran e coverage, not otherwisc required by Lender, for damage to, or destruction
of, the Property, such policy must includc «siandard mortgage clause and must name Lender as mortgagee and/or
as an additional loss payce.

(d) Proof of Loss; Application of Procect: In the event of loss, Borrower must give prompt notice to the
insurance carricr and Lender, Lender may make proof i loss if not made promptly by Batrower. Any insurance
proceeds, whether or not the-underlying insurance wa:: required by Lender, will be applied to restoration or repair
of the Property, if Lender deems the restoration or repair (o Fe.cconomically feasible and determines that Lender's
securily will net be lessened by such restoration or repair,

Ifthe Property is to be repaired or restored, Lender will disbérss from the insurance proceeds any initial amounts
that are necessary to begin the repair or restoration, subject to any’ r2strictions applicable to Lender. During the
subscquent repair and restoration period, Lender will have the right w hold sush insurance proceeds until Lender has
had an opportunity to inspect such Properly to cnsure the work has been tompigted to Lender's satisfaction (which
may include satisfying Lender's minimum eligibility requirements for persons«ejiiring the Property, including, but
not limited to, licensing, bond, and insurance requirements} provided thal sueh/inspection must be undertaken
promplly. Lender may disburse proceeds for the repairs and restoration in a single pay nert or in a series of progress
payments as the work is completed, depending on the size of the repair or restoratior., ‘the terms of the repair
agreement, and whether Borrower is in Default on the Loan. Lender may make such disburSements directly to
Borrower, to the persen repairing or restoring the Property, or payable jointly to both. Lender widhsiot be required
to pay Borrower any interest or earnings on such insurance proceeds unless Lender and Borrower agree.in writing or
Applicable Law requires otherwise. Fees for public adjusters, or other third pariies, retained by Botrower will nol
be puid out of the insurance procecds and will be the sole obligation of Borrower,

If Lender deems the restoration or repair not to be economically feusible or Lender's security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the ¢xcess, if any, paid to Borrower. Such insurance proceeds will be applied in the
order that Partial Payments are applied in Section 2(b).

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (M ERS}) 'J‘:DocMagic
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(e) Insurance Scttlements; Assignment of Proceeds, If Borrower abandons the Property, Lender may file,
negotiate, and settle any available insurance claim and refated matters, I Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered Lo settle a claim, then Lender may negotiate and setile
the claim. The 30-day period will begin when the nolice is given. In either cvent, or if Lender acquires the Property
under Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower' s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Notc and this Security Instrument, and (i) any
other of Borrower's rights (other than the right 1o any refund of unearned premiums paid by Borrower) under all
insurance policies covering the Property, to the extent that such rights arc applicable to the coverage of the Property.
If Lender files, negotiates, or seftles a claim, Borrower agrees that any insurance proceeds may be made payable
directly to Lender without the need to inchide Borrower as an additional loss payec. Lender may use the insurance
proceeds either to repair or restore the Property {as provided in Scction 5(d)) or to pay amounts unpaid under the Note
or this Security Instrument, whether or not then due.

6. eerpancy. Borrower must ocoupy, establish, and use the Property as Borrower' s principal residence within
60 days after ine execution of this Security Instrument and must continue to occupy the Property as Borrower's
principal residence for at least ane year after the date of occupancy, unless Lender otherwise agrees in wriling, which
consent will not b vreasonably withheld, or unless extenuating circumstances exist that are beyond Borrower's
control.

7. Preservation, M=mtenance, and Protection of the Property; Inspections. Borrower will not destroy,
damage, or impair the Property; allow the Property to deteriorate, or commit waste on the Property. Whether ar not
Borrower is residing in the Propsriy, Rorrower must maintain the Property in order to prevent the Properiy from
deteriorating or decreasing in value 4ue to its condition. Unless Lender determines pursuant to Section 5 that repair
or restoration is not economically feasillle, Porrower will promptly repair the Property if damaged to avoid further
delerioration or damage.

If insurance or condemnation proceeds-arc paid to Lender in connection with damage to, or the laking of, the
Property, Borrower will be responsible for repaicvis or restoring the Property only if Lender has released procecds
for such purposes. Lender may disburse proceeds for thevepairs and restoration in a single payment or in a series of
progress payments as the work is completed, depending on the sizc of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in, Default on the Loah, Lender may make such disbursements directly to
Borrower, to the person repairing or restoring the Properly, r payable jointly to both. If the insurance or
condemnation proceeds are not sufficient to repair or restore the'Prrgarty, Borrower remains obligated to complete
such repair or restoration.

Lender may make reasonable entries upon and inspections oftne Property, I Lender has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Len ler will give Borrower notice at (he time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Default if, duving’ibs Loan application process,
Borrower or any persons or entities acting al Borrower's direction or with Berrowei s kriowledge or conscnt gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information} in connection with the Loan, including, but not limited to, overstating Burzower's income or
assels, understating or failing to provide documentation of Borrower's debt obligations. ard liabilities, and
misrepresenting Borrower's occupancy or intended occupancy of the Property as Borrower's princizal tesidence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instruyazm

(2) Protection of Lender's Interest. If: (i) Borrower fails (o perform the covenants and agreements confained
in this Sccurity Instrument; (ii) there is a legal proceeding or government order that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a procecding in bankruptey, probate, for
condemnation or forfeiture, for cnforcement of a lien that has priority or may attain priority over this Security
Instrument, or to enforce laws or regulations); or {iii} Lender reasonably believes that Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate Lo prodect Lender's interest in the
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Property and/or rights under this Security Tnstrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions may include, bul arc not limited to: (I} paying any sums
sccured by a lien that has priority or may attain priority over this Security [nstrument; (I1) appearing in court; and
(IIT) paying: (A) reasonable attorneys' fees and costs; (B} property inspection and valuation fees; and (C) other fecs
meurred for the purpose of profecting Lender's interest in the Property and/or rights under this Security Instrument,
including its secured posilion in a bankruptey proceeding. Securing the Property includes, but is not limited to,
exterior and interior inspections of the Properly, entering the Property to make repairs, changing locks, replacing or
boarding up doors and windows, draining water [rom pipes, climinating building or other code violalions or
dangerous conditions, and having utilities twrned on or off. Although Lender may take action under this Section 9,

Lender is not required to do so and is nol under any duty or obligation to do so. Lender will not be liable for not
taking any or all actions authorized under this Scction 9.

{(b) Axoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower lo
avoid foreclosure and/or mitigate Lender's potentia! losses, bul is not obligated to do so unless required by Applicable
Law. Lender.inay-take reasonable aclions to evaluate Borrower for available alicrnatives to foreclosure, including,
bul not limited. 5. ~obtaining credit reports, tille rcports, title insurance, property valuations, subordination
agreements, and Yurdrerty approvals. Borrower authortzes and consents to these actions. Any costs associated with
such loss mitigation activitizs may be paid by Lender and recovered from Borrower as described below in Section 9(c),
unless prohibited by Applicab’e Law.

(¢} Additional Ameriis Secured. Any amounts disbursed by Lender under this Section 9 will become
additional debt of Borrower secured bv.this Security Instrument. Thesc amounts may bear interest at the Note rale
from the date of disbursement and will be payable, with such interest, upon nolice from Lender 1o Borrower
requesting payment.

(d) Leaschold Terms. If this Security Instrument is on a leaschold, Borrower will comply with all the
provisions of the lease. Borrower will not sutceader the leasehold estate and interesls conveyed or terminate or cancel
the ground lease, Borrower will not, without the ¢rsress written consent of Lender, alter or amend the ground lease.
[f Borrower acquires fec title to the Property, the leaseid and the fee litle will not merge unless Lender agrees {o
the merger in wriling, C : - : o R

10. Assignment of Rents,

(2} Assignment of Rents. To the extent permiticd by Zpriicable Law, in the evenl the Property is leased to,
used by, or occupied by a third party ("Tenant"}, Borrower is wiceadiionally assigning and transferring to Lender
any Rents, regardless of to whom (he Rents are payable. Borrower autborizes Lender Lo collect the Rents, and agrees
that cach Tenant will pay the Rents to Lender. However, Borrower will reosive the Rents until (i) Lender has given
Borrewer notice of Default pursuant to Section 26, and (i1} Lender has given notice to the Tenant that the Renls are
to be paid to Lender. This Scction 10 constitufes an absolute assignment and net 7 essignment for additional securily
only.

(b} Notice of Default. To the extent permitted by Applicable Law, if Lend:r gives notice of Default to
Borrower: (i) all Rents received by Borrower must be held by Borrower as trustee for thz benefit of Lender only, to
be applied to the sums secured by the Security Instrument; (ii) Lender will be entitled to collectand receive all of the
Rents; (iif) Borrower agrees to instruct each Tenant that Tenant is to pay all Rents due and waneid.do Lender upon
Lender's wrilten demand to the Tenant; (iv) Borrower will ensure that cach Tenant pays all Rents’dpé o' Lender and
will take whatever action is nccessary to collect such Rents if not paid to Lender; (v) unless Applicabie Latw provides
otherwise, all Rents collected by Lender will be applicd first to the costs of taking conlrol of and mzaaring the
Property and collccting the Rents, including, but not limited to, rcasonable attorneys' fees and costs, receiver's fees,
premiums on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments, and other
charges on the Property, and then to any other sums secured by this Sccurity Instrument; (vi) Lender, or any judicially
appointed receiver, will be liable to account for only those Rents actually received; and (vii) Lender will be enlitled
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to have a receiver appointed to take possession of and manage the Property and collect the Rents and profits derived
{rom the Property without any showing as to the inadequacy of the Property as security.

(¢) Funds Paid by Lender. If the Rents are not sufficient (o cover the costs of taking control of and managing
the Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of
Borrower to Lender securad by this Securily Instrument pursuant ta Section 9,

(d) Limitation on Colection of Rents. Borrower may nol collect any of the Rents more than onc month in
advance of the time when the Rents become due, except for securily or similar deposits.

(e) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has
not signed any prior assignment of the Rents, will not make any firther assignment of the Rents, and has not
performed, and will not perform, any act that could prevent Lender from exercising its rights under this Security
Instrument.

{f) Centrol and Maintenance of the Property. Unless required by Applicable Law, Lender, or a recetver
appointed undir Applicable Law, is not obligated to cnter upon, take control of, or maintain the Property before or
after giving pouce of Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may
do so at any tinve 2vhen Borrower is in Default, subject to Applicable Law.

(g) Additicial Provisions, Any application of the Rents will not cure or waive any Defauli or invalidate any
other right or remedy af Lender. This Section 10 does not relicve Borrower of Borrower's obligations under Section
6.

This Section 10 will terziinate when all the sums secured by this Sceurity Instrument are paid in full.

1. Mortgage Insurance.

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of riakirg the Loan, Borrower will pay the premiums required to maintain the
Mortgage Insurance in effect. If Borrower wxs sequired to make separately designaled payments toward the premiums
for Morlgage Insurance, and (i) the Mortgage 1isurance coverage required by Lender ceases for any reason lo be
available from the mortgage insurer that previvusty-provided such insurance, or (ii) Lender determines in its sole
discretion that such mortgage insurer is no longer cligiticto provide the Morlgage Insurance coverage required by
Lender, Borrower will pay the premiums required 3 obiain coverage substantially equivalent to the Morigage
Insurance previously in effect, at a cost substantially equivalin! fo the cost to Borrower of the Morlgage Insurance
previously in effect, from an alternate mortgage insurer selecied by Lender.

Ifsubstantially equivalent Morigage Insurance coverage is not a2 'able, Borrower will continue to pay to Lender
the amount of the scparately designated payments that were due when /he insurance coverage ceased to be in effect.
Lender will accept, use, and rctain these payments as a non-refundable lossceserve in fieu of Mortgage Insurance.
Such loss reserve will be non-refundable, cven when the Loan is paid in full, andLender will not be required to pay
Borrower any interest or earnings on such loss reserve,

Lender will no longer require loss reserve payments if Mortgage Insurance covérage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again beceics @vailable, is abtained, and
Lender requires separately designated payments toward the premiums for Morigage Insuiance.

If Lender required Mortgage Insurance as a condition of muking the Loan and Botrower wuz required (o make
separately designated payments loward the premiums for Mortgage Insurance, Borrower will joy-the premiums
required to maintain Mortgage Insurance in cffeet, or lo provide a non-refundable loss reserve, uniil Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrowsr énd Lender
providing for such termination or until termination is required by Applicable Law. Nothing in this Section 1) affeets
Borrower's obligation to pay interest al the Note rate.

{(b) Mortgage Insurance Agreements, Mortgage Insurance reimburses Lender for certain losses Lender may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party lo the Mortgage Insurance policy or
coverage.
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Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may ener into
agreements with other parties that sharc or modify their risk, or reduce losses. These agreements may require the
mortgage insurer 1o make payments using any source of funds that the mortgage insurcr may have available (which
may include funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, another insurer, any reinsurer, any other entity, or any atfiliaic of any
of the foregoing, may receive (directly or indircctly) amounts that derive from (or might be characterized as) a portion
of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. Any such agreements will not: (i) affect the amounts that Borrower has agreed to pay for Morlgage
Insurance, or any other terms of the Loan; (ii) increase the amount Borrower will owe for Mortgage Insurance; (iii)
entitle Borrower to any refund; or (iv) affect the rights Borrower has, if any, with respect (o the Mortgage Insurance
under the Homeowners Prolcction Act of 1998 (12 U.S.C. § 4901 er seq.), as it may be amended from ime (o time,
or any addif'onal or successor federal legislation or regulation that governs the same subject matter ("HPA"). These
rights ungerthe HPA may include the right lo receive certain disclosures, 1o request and obtain cancellation of the
Mortgage Insarance, lo have the Mortgage Insurance lerminated automatically, and/or to reccive a refund of any
Mortgage Insurariearemiums {hat were unearned at the time of such cancellation or termination.

12. Assigniaeniand Application of Miscellaneons Proceeds; Forfeiture,

(a) Assignmeni.si Miscellancous Proceeds. Borrower is unconditionally assigning the right to receive all
Miscellaneous Procceds toLender and agrees that such amounts will be paid to Lender.

{b) Application of M.scellancous Proceeds upon Damage e Property. If the Property is damaged, any
Miscellancous Proceeds will be (ppiec to restoration or repair of the Property, if Lender deems the restoration or
repair to be economically feasible and Lender's security will not be lessened by such restoration or repair. During such
repair and restoration period, Lender will hive the right (o hold such Miscellancous Procecds until Lender has had
an opportunity to inspect the Property to eisure the work has been completed to Lender's satisfaction (which may
include satistying Lender's minimum eligibiiily requirements for persons repairing the Property, including, but not
limited to, licensing, bond, and insurance requirer.suis) provided thal such inspection must be undertaken promptly,
Lender may pay for the repairs and restoration in a singls"tishurscment or in a series of progress payments as the work

1s completed, depending on the size of the repair or vestoration; the terms of the repair agreement, and whether =

Borrower is in Default on the Loan. Lender may make sueh disbursements directly to Borrower, to the person
repairing or restoring the Property, or payable jointly to bith: Tinless Lender and Borrower agrec in writing or
Applicable Law requires interest to be paid on such Miscellaneons Troceeds, Lender will not be required (o pay
Borrower any intercst or earnings on such Miscellaneous Proceeds. If Lender deems the restoration or repair not to
be cconomically feasible or Lender's security would be lessened by such cestoration or repair, the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, ‘whetb<r or not then due, with the excess,
if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the orier that Partial Payments are applied
in Section 2(b).

(c) Application of Miscellaneous Proceeds upon Condemnation, Destructiyn, or Loss in Value of the
Property. In the event of a total taking, destruction, or loss in value of the Property, all of the Miscellaneous
Proceeds will be applicd to the sums secured by this Security Instrument, whether or not ther'due, with the excess,
if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (each, a "Paitisi Devaluation”)
where the fair market value of the Property immediately before the Partial Devaluation is cqual to or ‘greatar than the
amount of the sums securcd by this Security Instrument immedialcly before the Partial Devaluation, a pereeitage of
the Miscellaneous Proceeds will be applicd to the sums secured by this Sccurity Instrument unless Borrower and
Lender otherwisc agree in writing, The amount of the Miscellancous Proceeds that will be so applied is determined
by multiplying the total amount of the Miscellaneous Proceeds by a percentage calculated by taking (i) the total
amount of the sums secured immediatcly before the Partial Devaluation, and dividing it by (i) the fair markel value

ILLINOIS - Bingle Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) 'i"{DOCMagiE
Form 3014 07/2021
Page 11 of 18



2333508133 Page: 13 of 24

UNOFFICIAL COPY

of the Property immcdiately before the Partial Devaluation. Any balance of the Miscellangous Proceeds will be paid
to Borrower,

In the event of a Partial Devaluation wherc the fair market value of the Property immediately before the Partial
Devaluation is less than the amount of the sums sccured immediately before the Partial Devaluation, all of the
Miscellaneous Proceeds will be applied to the sums secured by (his Sccurity Instrument, whether or not the sums are
then due, unless Borrower and Lender otherwise agree in writing,

(d} Settlement of Claims. Lender is authorized to collect and apply the Miscellancous Proceeds either to the
sums securcd by this Security Instrument, whether or not then due, or to resioration or repair of the Properly, if
Borrower (i) abandons the Property, or (i) fails to respond to Lender within 30 days after the date Lender notifies
Borrower that the Opposing Party (as defined in the next sentence) offers (o settle a claim for damages. "Opposing
Party"” means the third party thal owes Borrower the Miscellaneous Proceeds or the party against whom Borrower has
a right of action in regard to the Miscellancous Proceeds.

(e) f'rezceding Affecting Lender's Interest in the Property. Borrower will be in Default if any action or
proceeding begirs, whether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Property
or other material inzairment of Lender's interest in the Property or rights under this Security Instrument. Borrower
can cure such a Defrut-and, if acceleration has occurrcd, reinstate as provided in Section 20, by causing the action
or proceeding 1o be dismisved with a ruling that, in Lender's judgment, prechudes forfeiture of the Property or other
material impairment of [eadir's interest in the Property or rights under this Security Instrument. Borrower is
unconditicnally assigning ¢~ {ender the proceeds of any award or claim for damages that are attribulable to the
impairment of Lender’s interest ia the Property, which proceeds will be paid to Lender. All Miscellaneous Proceeds
that are not applied to restoration or repair of the Property will be applied in (he order that Partial Payments are
applied in Section 2{b).

13. Borrower Not Released; Forbeoance by Lender Not a Waiver, Borrower or any Suceessor in Inferes!
of Borrower will not be released from liability ynasr this Security Instrument if Lender extends the time for payment
or modifies the amortization of the sums secur<d-by this Security Instrumend. Lender will not be reguired to
commence proceedings against any Successor in Interosvof Borrower, or Lo refuse to extend time for payment or

- otherwise modify amortization of the sums secured by this Security Instrument, by reason of any demand made by -~

the original Barrower or any Successors in Interest of Bor{ower. Any forbearance by Lender in exercising any right
or remedy including, without limitation, Lender's acceptance Of zavments from third persons, enlitics, or Successors
in Interest of Borrower or in amounts less than the amount then duc - wiil not be a waiver of, or preclude the exercise
of, any right or remedy by Lender.

14, Joint and Several Liability; Signatories; Successors ana Assigis Bound. Borrower's obligations and
liability under this Security Instrument will be joint and several. However, anv/Borrower who signs this Security
Instrument but docs not sign the Note: (a) signs this Security Instrument {o mortgrze) grant, convey, and warrant such
Borrower's interest in the Property under the terms of this Security Instrument; (b)lgrs this Security Instrument to
waive any applicable inchoate rights such as dower and curtesy and any available horncsicad exemptions; (¢) signs
this Sccurity Instrument to assign any Miscellaneous Proceeds, Rents, or other earnings f-om the Property to Lender;
(d) is not personally obligated to pay the sums due under the Note or this Security Instrumens; and (e) agrees that
Lender and any other Borrower can agree to extend, modify, forbear, or make any accommodatiops with regard to
the terms of the Note or this Security Instrument withoul such Borrower's consent and withou*” sélecting such
Borrower's obligations under this Security Instrument.

Subject to the provisions of Section 19, any Successor in Intercst of Borrower who assumes et ower's
obligations under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower' sights,
obligations, and benefils under this Sccurity Instrument. Borrower will not be released from Borrower's obligations
and liability under this Security Instrument wnless Lender agrecs (o such release in writing,
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15. Loan Charges.

(2) Tax and Flood Determination Fees. Lender may require Borrower to pay () a one-time charge for a real
estate tax verification and/or reporting service used by Lender in conncction with this Loan, and (ii) either (A) a
one-lime charge for flood zone determination, certification, and tracking services, or {B) a one-time charge for flood
zone determination and certification services and subsequent charges each time remappings or similar changes occur
that reasonably might affect such determination or certification. Borrower will also be responsible for the paymenl
of any fees imposed by the Federal Einergency Management Agency, or any successor agency, at any time during the
Loan term, in conneclion with any flood zone determinations.

(h) Defauit Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services
performed in connection with Borrower's Default to protect Lender's interest in the Property and rights under this
Security Instrument, including; (i) reasonable allorneys' fees and costs; (i7) property inspection, valation, mediation,
and loss mitigation fees; and (iii) other related fees,

(¢} ‘Cevmaissibility of Fees. In regard to any other fees, the absence of express authority in this Security
Instrument to/chrige a specific fee to Borrower should not be construed as a prohibition on the charging of such fec.
Lender may not cliazze fees that are expressly prohibited by this Security Insirument or by Applicable Law.

{(d) Savings Clirwe. If Applicable Law sets maximum loan charges, and that law is finally interpreted so that
the interest or other loas charges collected or to be collected in connection with the Loan exceed the permilted limits,
then (i) any such loan chargs will be reduced by the amount necessary 1o reduce the charge to the permitted limit, and
(i) any sums alrcady collectsu trom Borrower which exceeded permiticd limits will be refunded to Borrower. Lender
may choose to make this refund Oy “edecing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, th= reduction will be treated as a partial prepayment without any prepayment
charge (whether or not a prepayment chirge \s provided for under the Note}. To the extent permitled by Applicable
Law, Borrower's acceptance of any such refand! made by direct payment lo Borrower will constitute a waiver of any
right of action Borrower might have arising ou( of such overcharge.

16. Notices; Borrower's Physical Address< % notices given by Borrower or Lender in connection with this
Security Instrument must be in writing.

~ 7 '(a) Notices to Borrower. Unless Applicable Lavereavires a different method, any writlen notice to Borrower =

in connection with this Security Instrument will be deemed 1o bave been given to Borrower when (i) mailed by first
class mail, or (i) actually delivered to Borrower's Notice Addi2se (s defined in Seclion 16(c) below) if sent by means
other than first class mail or Eleetronic Communication (as detincdsin Section 16(b) below). Notice to any one
Borrower will constituie notice ta all Borrowers unless Applicable aw expressly requires otherwise, If any notice
lo Borrower required by this Security Instrument is also required under"Applicable Law, the Applicable Law
requirement will satisly the corresponding requirement under this Security. Instriment.

{b) Electronic Notice to Borrewer, Unless another delivery method is'géauired by Applicable Law, Lender
nwy provide notice to Borrower by e-mail or ather electronic communication ("Blzctranic Communication™} ift (i)
agreed to by Lender and Borrower in writing; (ii) Borrower has provided Lender wiln Borrower's e-mail or other
electronic address ("Electronic Address™); (iii) Lender provides Borrower with the option ‘o receive notices by first
class mail or by other non-Electronic Communication inslead of by Electronic Communiczion; and (iv) Lender
otherwise complies with Applicable Law. Any notice to Borrower sent by Elecironic Communiesiia@ in connection
with this Security Instrument will be deemcd to have been given Lo Borrower when sent unless Lender brcomes aware
that such nolice is not delivered, If Lender becomes aware that any notice sent by Electronic Commiuriicalion is not
delivered, Lender will resend such communication o Borcower by firsl class mail or by other non/Blectronic
Communication. Borrower may withdraw the agreement to receive Electronic Communications from Lender at any
time by providing written notice lo Lender of Borrower's withdrawal of such agreement.

{e) Borrower's Notice Address. The address to which Lender will scnd Borrower notice ("Notice Address™)
will be the Property Address unlcss Borrower has designated a different address by wrilten notice to Lender. If Lender
and Borrower have agreed that notice may be given by Electronic Communication, then Borrower may designate an
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Electronic Address as Notice Address. Borrower will prompily notify Lender of Borrower's change of Notice
Address, including any changes to Borrower' s Electronic Address if designated as Notice Address. If Lender specifies
a procedure for reporting Borrower' s change of Notice Address, then Borrower will report a change of Notice Address
only through that specified procedure.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail
to Lender's address stated in this Security Instrument unless Lender has designated another address (including an
Elcctronic Address) by notice to Borrower. Any notice in connection with this Security Instrument will be decmed
to have been given lo Lender only when actually received by Lender at Lender's designated address (which may
include an Electronic Address). If any notice to Lender required by this Sccurity Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrumen.

(¢) Bracower's Physical Address, In addition to the designated Notice Address, Borrower will provide Lender
with the adiress where Borrower physically resides, if different from the Property Address, and notify Lender
whenever (his’address changes.

17. Governing Law; Severability; Rules of Construction. This Sccurity Instrument is governed by federal
law and the faw or'the State of Hlinois. All rights and obligations contained in this Security Instrument are subject
lo any requirements and Finitations of Applicable Law. If any provision of this Securily Instrument or the Note
conflicts with Applicable Law (i) such conflict will not affcct other provisions of this Security Instrument or the Note
that can be given effect with<at the conflicting provision, and (if) such conflicting provision, to the extent possible,
will be considered modified 1o comp'y.with Applicable Law. Applicable Law might explicitly or implicitly allow the
parties Lo agree by contract or it might be silent, but such silence should not be construed as a prohibition against
agrecment by contract. Any action required under this Security Instrument to be made in accordance with Applicable
Law is to be made in accordance with the 2pp'icable Law in effccl at the time the action is undertaken.

As used in this Security Instrument: {a} wor(s in the singular will meun and include the plural and vice versa;
(b) the word "may" gives sole discretion without zoy-obligation Lo lake any action; (c) any reference (o "Section” in
this document refers to Sections contained in this Security Instrument unless otherwise noted; and (d) the headings
-and captions are inserted for convenicnce of reference and do not define, fimit, or describe the scope or intent of this
Security Instrument or any particular Section, paragraph, r zravision.

18. Borrower's Copy. One Borrower will be given onc copy of the Note and of this Security Instrument,

19. Transfer of the Property or 4 Beneticial Interest in"Breyawer. For purposes of this Section 19 only,
"Interest in the Property” means any legal or beneficial interest in the J'reperty, including, but not limited lo, those
beneficial inlerests transferred in a bond for deed, contract for deed, instalipwii sales contract, or escrow agreement,
the intent of which is the transfer of title by Borrower to a purchaser at a tilure date.

If all or any part of the Property or any Interest in the Property is sold ariransferred {or if Borrower is not a
nafural person and a beneficial interest in Borrower is sold or transferred) withaut/Lesder' s prior wrilten consent,
Lender may require immediate payment in full of afl sums secured by this Sccurity Inscamént, However, Lender will
not exercise this option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower nolice of acceleration, The noiice will provide a
period of not fess than 30 days from the date the notice is given in accordance with Section 16 within »vhich Borrower
must pay all sums secured by this Security Instrument. If Borrower fails 1o pay these sums prior 12, or upen, the
cxpiration of this period, Lender may invoke any remedics permitted by (his Security Instrument ‘withcut further
notice or demand on Borrower and will be entitled to collect all cxpenses incurred in pursuing such ieinedies,
including, but nol limited to: (a} reasonable attorneys' fees and costs; (b) property inspection and valuation fees; and
{c) other fees incurred to protect Lender's Interest in he Property and/or rights under this Security Instrument.

20. Borrower's Right to Reinstate the Loan affer Acccleration. If Borrower meets certain conditions,
Borrower will have the right 1o reinstate the Loan and have enforcement of this Security Instrument discontinued at
any lime up o the later of (a} five days before any forcclosure sale of the Property, or (b} such other period as

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFCRM INSTRUMENT (MERS) 'kDocMagic
Form 3014 07/2021
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Applicable Law might specify for the termination of Borrower' s right to reinstate, This right to reinstate will nol apply
in the case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums that then
would be due under this Sceurity Instrument and the Note as if no acceleration had occurred; (bb) cure any Defaukt
of any other covenants or agreements under this Security Instrument or the Note; (cc) pay all expenses incurred in
enforcing this Security Instrument or the Note, including, but not limited to: (i) reasonable attorneys' fees and costs;
(11) property inspection and valuation fees; and {iti) other fees incurred to protect Lender's inferest in the Property
and/or rights under this Security Insttument or the Note; and (dd) Lake such action as Lender may reasonably require
to assure that Lender's interest in the Property and/or rights under (his Security Instrument or the Note, and
Borrower's obligation to pay the sums secured by this Sccurity Instrument or the Note, will confinue unchanged.

Lender may require that Borrower pay such reinstalement sums and expenses in one or more ofthe following
forms, as se’sated by Lender: (aaa) cash; (bbb) money order; (cec) certified check, bunk check, treasurer's check, or
cashier's Check. provided any such check is drawn upon an institution whose deposils arc insured by a U.S. federal
agency, instrumestality, or entity; or (ddd) Electronic Fund Transfer. Upan Borrower's reinstatement of the Loan,
this Security Inztrurient and obligations secured by this Security Instrument will remain fully effective as if no
acceleration had oceucned.

21, Sale of Notc.-Ih<-Note or a partial interest in the Note, together with this Security Instrument, may be sold
or otherwise transferred onz or more times. Upon such a salc or other transfer, all of Lender' s rights and obligations
under this Securily Instrumeit will convey to Lender's successors and assigns.

22. Loan Servicer. Lender may-take any action permitted under this Security Instrument through the Loan
Servicer or another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer
ot other authorized representative of Lender has the right and authorily to take any such action,

The Loan Servicer may change onc or/mcre times during the {erm of the Note, The Loan Scrvicer may or may
not be the holder of the Note. The Loan Services his the right and authority to: (a) collect Periodic Payments and any
other amounts due under the Note and this Secity Instrument; (b) perform any other mortgage loan servicing
abligations; and (c) exercise any rights under the Note; this Security Instrument, and Applicable Law on behalf of

~Lender. Ifthere is a change of the Loan Scrvicer; Borrower will be given written notice of the change which will state
the name and address of the new Loan Servicer, the addicss to which payments should be made, and any other
information RESPA and other Applicable Law require in cortaczusn with a notice of transfer of servicing,

23. Notice of Grievance. Until Borrower or Lender has rioti{ied the other party (in accordance with Section
16) of an alieged breach and afforded the other parly a reasonable pariad after the giving of such notice to take
correclive actien, neither Borrower nor Lender may commence, join, or bejoinad to any judicial action (cither as un
individual litigant or a member of a class) that (a) arises from the other parly's aclions pursuant to this Security
Instrument or the Note, or (b) alleges (hat the other party has breached any prorision of this Sceurity Instrument or
the Nole. If Applicable Law provides a time period that must clapse before certain astion can be taken, that lime
period will be deemed to be reasonable for purpoeses of this Section 23. The noticé »f Default given to Borrower
pursuant to Section 26(a} and the nolice of acceleration given 1o Borrower pursuant to Section 19 will be deemed to
satisfy Lhe notice and opportunity to take corrective action provisiens of this Section 23.

24. Hazardous Substances.

(a) Definitions. As used in this Section 24: (i} "Environmental Law" means any Applicabic Laws where the
Property is located that refate {0 health, safely, or environmental protection; (ii) "Hazardous Substances™ thclude (A)
those substances defined as toxie or hazardous substances, pollutants, or wastes by Environmental Law, and/(B) the
following substances: gasoline, kerosenc, other flammable or foxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, corrosive materials or agents, and
radioactive materials; (i1} "Environmental Cleanup” includes any response aclion, remedial action, or remova) action,
as defined in Environmental Law; and (iv} an "Environmental Condition” means a condition that can cause, contribute
1o, or otherwise trigger an Environmental Cleanup.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) 'f([]t}{:MagiE
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(b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permil the presence, use,
disposal, storage, or releasc of any Hazardous Substances, or (hreaten (o release any Hazardous Substances, on or in
the Property. Borrower will not do, nor allow anyone else to do, anything affecting the Property that; (i} violates
Environmental Law; (ii) creates an Environmental Condition; or (i) due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects or could adversely affect the value of the Property.
The preceding two sentences will not apply (o the presence, use, or storage on the Properly of small quantitics of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to mainlenance
of the Property (including, but not limiled to, hazardous substances in consumer products).

(e) Notices; Remedial Actions, Borrower will promptly give Lender written notice of: (i) any investigation,
claim, demand, fawsuil, or other action by any governmental or regulatory agency ar private party involving the
Property and any [azardous Substancc or Environmental Law of which Borrower has actual knowledge; (i) any
Environmertel Condition, including but not limited to, any spilling, leaking, discharge, release, or threat of release
of any Hazardous Substance; and (i) any condition causcd by the presence, use, ot release of a Hazardous Substance
that adversely af*ests the value of the Property. If Borrower Jearns, or is notified by any governmental or regulatory
authority or any.private party, thal any removal or other remediation of any Hazardous Substance affecting the
Property is nccesaary; Barrower will promplly take all necessary remedial aclions in accordance with Environmental
Law. Nothing in this S=cusity Instrument will create any obligation on Lender for an Environmental Cleanup.

25. Electronic Note Sigaed with Borrower's Electronic Signature. If the Note evidencing the debt for this
Loan 15 electronic, Borrowse: acknowledges and represents to Lender that Borrower: (a) expressly consented and
intended to sign the electronic Mot vsing an Electronic Signature adopled by Borrower ("Borrower's Electronic
Signature") instead of signing a paper Note with Borrower's writlen pen and ink signature; (b) did not withdraw
Borrower's express consent (o sign the clectronic Note using Borrower's Electronic Signature; (¢) understood that by
signing the clectronic Note using Borrower's Eleclronic Signature, Borrower promised lo pay the debt evidenced by
the electronic Note in accordance with its terins) and (d) signed the clectronic Note with Borrower's Elcelronic
Signature with the intent and understanding that k;~doing so, Borrower promised fo pay the debt evidenced by the
glectronic Nole in accordance with its {erms.

NON-UNIFORNM COVENANTS. Borrower and endar further covenant and agree as follows:

26. Acceleration; Remedies,

{a) Notice of Default. Lender will give a nolice of Detaitto Borrower prior (o acceleration following
Borrower's Default, excepl that such notice of Default will not be séal .vhen Lender exercises its right under Section
19 unless Applicable Law provides otherwise. The notice will specity, in a7dition to any other information required
by Applicable Law: (i) the Default; (if) the action required o cure the Defoult; (%) a date, not less than 30 days (or
as otherwise specified by Applicable Law) from the date the nolice is given to'Rorrawer, by which the Default must
be cured; (iv) that failure to cure the Defaull on or before the date specified in thedofite may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property; (v)
Borrower's right (o reinstate after acceleration; and (vi) Borrower's right to deny in the fureclosure proceeding the
existence of 2 Default or to assert any other defense of Borrower to acceleration and foreclosare.

{(b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the-daieSpecified in the
notice, Lender may require immediate payment in full of all sums secured by this Securily Instrumént without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender will be cntitled to 'collect all
cxpenses incurred in pursuing the remedies provided in this Section 26, including, but not {imited to: {1)r¢asonable
allorneys' fees and costs; (ii) property inspection and valuation fees; and (iit) other fecs incurred to protect Lender' s
interest in the Property and/or rights under this Security Instrumeni.
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27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a
fee for releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

28. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense 1o protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any ¢laim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence (hat Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collatcral, Borrower will be respensible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance; uatiLthe effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrswer's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borsuwer may be able to obtain on its own.

BY SIGNING BELCW. Borrower accepts and agrees (o the terms and covenants conlained in this Security
Instrument and in any Ride: signed by Borrower and recorded with it

[— =
J/«azf?ﬁ\, | Seal)

{Secal)
PRESTON FERRARA Borie: “Borrower
=~
@V{LAA}\(& CW\AAT\ )
Witness /&\ / Wilness
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) % DocMagic
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[Space Below This Line For Acknowledgmant]

} ss.
County of .COOK )

[ INiimye 5;)1/1&{/2% Gloag - closev

{here give name of officer and his official title)

certify that

PRESTON SERRARA AND NITHYA A FERRARA

(name of granter, sad if acknowledged by the spouse, lis or her name, and add "his or her spouse”)

personally known 1o me te-ue the same person whose name is (or are) subscribed to the foregoing instrument,
appeared before me this day in pérsen-and acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntsry act, for the uses and purposcs therein set forth,

Dated: //" [f2- 20; 3

bl cﬁwm%&d e .

{Signature of officer)

Scal OFFIClAL c=EﬁtL /
e MAME SPYRATOS GLORA
d  NOTARY PUBLIG, STATE OF ILLINC'S
4 MY COMMISSION EXPIRES: 1/13/2026
Loan Qriginator: GRACE TRENDEL SR ID 231008
Loan Originator Organization: A &N GAGE SERVICES INC, NMLSR ID 198291
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MIN: 1007868-2023101209-8 Loan Number: 2023101209

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 13th day of November, 2023 ,
and is incorporated infe and amends and supplements the Mortgage, Mortgage Deed, Deed of Trust, or
Security Deed {the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
securc Borrower's Note to A & N MORTGAGE SERVICES, INC., AN ILLINOIS CORPORATION

(the "Lender™)
of the'sarr: date and covering the Property described in the Security Instrument and focaled at:

4212 N KEYSTONE AVE UNIT 1A, CHICAGO, ILLINOIS 60641

[Property Address)

The Property includes & unit in, together with an undivided interest in the common elements of, a
condominium project knwn as:

COACH LIGHT CONDOMINIUM

MName of Condominjum Project]

(the "Condominium Project”). If the owisrs associalion or other entity which acts for the Condominium
Project (the "Owners Association") holas #ils- 1o property for thc benefit or use of its members or
sharcholders, the Property also includes Borrower' s faiierest in the Owners Association and the uses, proceeds
- and beneflits of Borrower's interest. - - . e e P

CONDOMINIUM COVENANTS. In addition to(th representations, warrantics, covenants, and
agrecments made in the Security Instrument, Borrower and‘t.cnder further covenant and agree as follows:

A. Condominium Obligations. Borrower will perfornail.of Borrower's obligations under
the Condominium Project's Constituent Documents. The “"Censtituznt Documents” are the: (i)
Declaration or any other document which creates the Condominium Traiest; (if) by-laws; (jii) code of
regulations; and (iv) other equivalent documents. Borrower will prompily jay, when due, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, #ith a generally
accepted insurance carrier, a "mastcr” or "blanket" policy on the Condominium Prejent which is
satisfactory to Lender and which provides insurance coverage in the amounts (including apductible
levels), for the periods, and against loss by fire, hazards included within the term “exiended Coverage,”
and any other hazards, including, but not limited to, earthquakes, winds, and floods, for which Tiewiler
requires insurance, then (i) Lender waives the provision in Scction 3 for the portion of the Periodic
Payment made to Lender consisting of the yearly premium installments for property insurance on the
Property, and (ii) Borrower's obligation under Scction 5 to maintain properly insurance coverage on the
Property is deemed satisfied 1o the extent that lhe required coverage is provided by the Owners
Association policy.

MULTISTATE CONDOMINIUM RIDER - Single Family - '.'f\:DOEMagic
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Farm 3149 07/2021 Page 1 of 3
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What Lender requires as a condition of this waiver can change during the term of the loan,

Borrower will give Lender prompt notice of any lapse in required properly insurance coverage
provided by the master or blanket policy.

In the event of a distribution of properly insurance procceds in lien of restoration or repair
following 4 loss to the Property, whether to the unit or t¢ common clementis, any proceeds payable to
Borrower are hereby assigned and will be paid 1o Lender for application to the sums sccured by the
Security Instrument, whether or not then due, with the excess, i any, paid to Borrower.

C. Public Liability Insurance, Borrower will take such actions as may be reasonable to
insure that the Owncrs Association maintains a public liability insurance policy acceptable in form,
arlount, and extent of coverage 1o Lender.

L. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable i7 Brrrower in conncetion with any condemnation or ather taking of all or any part of the
Property, wlhetter of the unit or of the common clements, or for any conveyance in lieu of
condemnation, rie Foreby assigned and will be paid to Lender. Such proceeds will be applied by Lender
to the sums secured 5y-the Sceurity Instrument as provided in Section 12

E. Lenders Pyvior Consent. Borrower will not, cxcept after notice to Lender and with
Lender's prior wrilten consen’, either partition or subdivide the Properly or consent to: (i) the
abandonment or lermination of the-Condominium Project, except for abandonmen( or icrmination
required by law it the case of subsiarnin! destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; {{i}ry amendment to any provision of the Constituent Documents
unless the provision is for the express benfit of Lender; (iii} termination of professional management

_.and assumption of self-management of the Ow/icrs \ssociation; or (iv) any action which would have the
cffect of rendering the public liability insurancs cpverage maintained by the Owners Association
unacceptable to Lender.

F. Remedies. If Borrower does not pay condoniiriun dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender und<rihis paragraph F will become additianal
debt of Borrower sccurcd by the Security Instruroent. Unless Borrwer and Lender agree to other terms
of payment, these amounts will bear inlerest from the date of disburseriient at the Note rate and will bo
payable, with interest, upon notice from Lender to Borrower requestit.g payment,

MULTISTATE CONDOMINIUM RIDER - Singte Family - '.'ZDUCMagiC

Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 07/2021 Page 2 of 3



2333508133 Page: 22 of 24

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees lo the terms and covenants contained in this
Condominium Rider.

/“ﬁ_’ ' (Seal)

\
N\

A, (Seal)
PRESTON FﬁF(RARA -Borrower NITHY, RRARA -Borrower
MULTISTATE CONDOMINIUM RIDER - Single Family - 1 DocMagic
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MIN: 1007868-2023101209-6 lL.oan Number: 2023101209

FIXED INTEREST RATE RIDER

Date: November 13, 2023
Lender: A & N MORTGAGE SERVICES, INC.
Borrower(s): PRESTON FERRARA, NITHYA A FERRARA

THIS FIXED INTEREST RATE RIDER is made this  13th day of November, 2023
and 1sAnccrporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Security Deed (the "Sccurity Instrument") of the same date given by the undersigned (the
"Borrower") to secure repayment of the Borrower's fixed rate promissory note (the "Note™) in favor of
A & N MURTFGAGE SERVICES, INC.
{the "Lender” ). The Tecurity Instrument encumbers the property more specifically described in the Security
Instrument and focated st

4212 'N/KEYSTONE AVE UNIT 1A, CHICAGO, ILLINOIS 60641
[Property Address]

ADDITIONAL COVENANTS! 11 addition to the covenants and agreements made in the Security
Instrument, Borrower and Lendec further covenant and agree as follows;

A, Definition ( D ) "Note" of the Security Instrument is hereby deleted and the following
provision is substituted in its place in the SsCurity Instrument:

~(--D ). "Note means the promissory nole dated ‘November 13, 2023 - - -, and signed by each - -
Borrower who is legally obligated for the debt under 1t promissory note, that is in either (i) paper form,
using Borrower's wrillen pen and ink signature, or (it} eiectropic form, using Borrower's adopted Electronic
Signature in accordance with the UETA or E-SIGN, as appiieasle. The Nole evidences the legal obligation
of each Borrower who signed the Note o pay Lender TWO/HUNDRED TWO THOUSAND FIVE

HUNDRED AND 00/100 Dollars (U.S. § 262:500.00 ) plus interest.
Each Borrower who signed the Note has promised to pay this debi in reguiar monthly payments and to pay
the debt in full not later than December 1, 2053 ! the rate of 7.375 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenasits sonlained in this Fixed
Interest Rate Rider.

; . — "j .
T U frzfee ” 0)13)23
Bofmwer PRESTﬁN’ FERRARA Daté THYA A FERRARA Tate
ILLINQIS FIXED INTEREST RATE RIDER 'ﬁ:DecMagic
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File #. 47489
Exhibit “A”
Property Address: 4212 North Keystone Avenue, Unit 1A, Chicago, IL 60641
County: Cook
Tax Parcel #: 13-15-411-027-1001

UNIT NO. 4212-1A AS DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED
PARCEL OF RcAL ESTATE (HEREINAFTER REFERRED TO AS ("DEVELOPMENT
PARCEL"):

LOTS 15, 18, AND 1211 BLOCK 9 IN IRVING PARK. BEING A SUBDIVISION OF THE
SOUTH EAST QUARTER OF SECTION 15, TOWNSHIP 40 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, AND THE NORTH HALF OF THE NORTHEAST
QUARTER OF SECTION 22, TCWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT "A” TO DECLARATION
OF CONDOMINIUM MADE BY CITIZENS BANK AND TRUST COMPANY, A STATE BANING
ASSOCIATION, AS TRUSTEE UNDER 1 RUST AGREEMENT DATED JULY 23, 1963 AND

 KNOWN AS TRUST NO, 518, RECORDED 'N THE OFFICE OF THE RECORDER OF DEEDS .. . .. .

OF COOK COUNTY, ILLINOIS, AS DOCUMENG 20383492 TOGETHER WITH AN
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY,
[LLINOIS.



