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502 E. Market St.
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MORTGAGE

Jankins
Losn # 1017615204
PIN: 02-09-205-218-0000

: . R
193295 A
THIS MORTGAGE is made-iis 27th day of Novembar, 2023, between the Mortgagor, MARGARET
JENKINS, A SINGLE WOMAN (hereiii “Dorrower™), and the Mortgagee, Discover Bank, organized and existing onder
the laws of Delaware, whose address is 502 /£, Market St., Greenwood, DE 15550 (herein "Lender™.
WHEREAS, Borrower is indebted tc-Lexder in the principal sum of U.S. $52, 000.00, which indebtedness is
evidenced by Borrower's note dated November 27,2023 and extensions and renewals thereof (herein "Note™), providing
for monthly installments of principal and interest at the-ats of 10. 840%, with the balance of indebtedness, if not sooner paid,
due and payable on Decambar 1, 2053; '
TO SECURE to Lender the repayment of the indebt :dne.s evidenced by the Note, with interest thereon; the payment
of all other sums, with interest thereon, advanced in accordanc hrewith to protect the security of this Mortgape; and the
performance of the covenants and agreements of Borrower herer. centained, Borrower does hereby morigage, grant and
convey to Lender the following described property located in the Couuy oy Cook, State of [llinois:
THE FOLLOWING LANDS AND PROPERTY, TOGETHER WITH ALL IMPROVEMENTS LOCATED THEREON,
LYING IN COCK COUNTY, IL TO WIT: )

PARCEL 1: LOT 558 IN KNOLLWOOD SUBDIVISION IN THE EAST HATf OF SECTION B,V.TOWNSHIP 42
NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CCOX COUNTY, ILLINOIS.

PARCEL 2: EASEMENT FOR THE BENEFIT OF PARCEL 1 FOR INGRESS Al/D ZGREBE OVER AND UPON
THAT PART OF OUTLOT A, SHOWN AS RNOLLWCOD DRIVE AND OTHER DRIVES ON FLAT CF
SUBDIVISION, AS CREATED BY PLAT ‘OF SUBDIVISION RECORDED SEPTEMBER €, 1989 AS DOCUMENT
85417307 AND AS CREATED BY DEED FROM BAXTER MANAGEMENT CORPORATLC. -TO SUBURBAN
NATIONAL BANK OF PALATINE, AS TRUSTEES UNDER TRUST AGREEMENT DATED FFSPJARY 2, 1953
KNOWN AS TRUST NUMBER 6306.

PARCEL 3: EASEMENT FOR THE BENEFIT OF PARCEL 1 FOR INGRESS AND BGRESS OVER AND UPON
PARTS OF OUTLOT A AS CREATED BY DECLARATION FOR KNOLLWCOD TOWNHCMES RECORDED
SEPTEMEER 5, 1989% AS DOCUMENT 89417207.

THIS BEING THE SAME PROFERTY CONVEYED TO MARGARET JENKINS, A BINGLE WOMAN, DATED
07/13/2016 AND RECORDED ON 08/19/2016 IN INSTRUMENT NO. 162324208%, IN THE COOK
COUNTY RECORDERS OFFICE.

PARCEL NO. 02-09-205-21B-0000
Parcel ID #: 02-09-205-218-0000
ILLINOIS - SECOND MORTGAGE - 3/18

Initials:\-@/-

481.33 . Page Lol




2333933536 Page: 3 of 11

UNOFFICIAL COPY

« 1017615204

which has the address of 1011 North Knollwood Drive, Palatine, Illinois 60067 (herein "Property Address”);

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage; and all
of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a leasehold) are hereinafier referred
to as the "Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record, Borrower covenants
that Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to
encumbrances of record,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when dug the principal and interest indebtedness
evidenced by the Iiote and late charges as provided in the Note.

2, Funds fo: Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day moith!y payments of principal and interest are payable under the Note, until the Note is paid in full, 2 sum
(herein "Funds”) equal (0 ~ne-twelfth of the yearly taxes and assessments (including condominium and planned unit
development assessments, if any) which may attain priority over this Mortgage and ground rents on the Property, if any, plus
one-twelfth of yearly premium astwiiments for hazard insurance, plus one-twelfth of yearly premium installments for mortgage
insurance, if any, all as reasonably estiziated initially and from time 1o time by Lender on the basis of assessments and bills and
reasonable estimates thereof. Borrower shiall not be obligated to make such payments of Funds to Lender to the extent that
Borrewet makes such payments 1o the holae: of a prior mortgage or deed of trust if such holder is an institutional lender,

If Borrower pays Funds to Lender, t'ie Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a federal or state agescy \.ncludmg Lender if Lender is such an institution). Lender shall apply the
Funds to pay said taxes, assessments, insurance rieztiums and ground rents. Lender may not charge for so holding and
applying the Funds, analyzing said account or verify g and compiling said assessments and bills, unless Lender pays
Borrower interest on the Funds and applicable law permi‘s Lender to make such a charge. Borrower and Lender may agree in
writing at the time of execution of this Mortgage that intrest on the Funds shall be paid to Borrower, and unless such
agreement is made or applicable law requires such interest to b puid, Lender shall not be required to pay Borrower any interest
or earnings on the Funds. Lender shall give to Borrower, withoui ckarre, an annual accounting of the Funds showing credits
and debits 1o the Funds and the purpose for which each debit to the Funs was made. The Funds are pledged as additional
security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the fuiure wonthly installments of Funds payable prior to the
due dates of taxes, assessments, insurance premiums and ground rents, shall e<ceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they fall due, such excess siiall e, at Borrower's option, either promptly
repaid to Borrower or credited to Borrower on monthly installments of Funds. If the 2mcant of the Funds held by Lender shall
not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they ral’ due, Borrower shall pay to Lender
any amount necessary to make up the deficiency in one or more payments as Lender may require.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly returd to Rorrower any Funds held
by Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquirid by Lender, Lender shall
apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funda® n=id by Lender at the
time of application as a credit against the sums secured by this Mortgage.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Leader under the
Note and paragraphs | and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender vv Sorrower for
interest payable on the Note, then to the principal of the Note, and then to amounts under paragraph 2 hereof, if any.

1f Lender receives a payment from Borrower for a delinquent periodic payment which includes a sufficient amount to
pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than one petiodic
payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the periodic payments if,
and to the extent that, each payment can be paid in full. To the extent that any excess exists after the payment is applied to the
full payment of one or more periodic payments, such excess may be applied to any late charges due, Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or misceilanecus proceeds to principal due under the Note shall not
extend ot postpone the due date, or change the amount, of the petiodic payments,
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4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations
under any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage, including
Borrower's covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and other
charges, fines and impositions attributable to the Property which may attain a priority over this Mortgage, and leasehold
payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage," and such other hazards as Lender may
require and in such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceptable
to Lender and shall include a standard mortgage clause in favor of and in a form acceptable to Lender, Lender shall have the
right to hold the privies and renewals thereof, subject to the 1erms of any mortgage, deed of trust or other security agreement
with a lien which has priority over this Mortgage.

In the event o 1o7s, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptiy by Somrower.

If the Property is atanioned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date
notice is mailed by Lender to Eorvswer that the insurance carrier offers to settle a claim for insurance benefits, Lender is
authorized to collect and apply the irsprance proceeds at Lender's optlon gither to restoration or repalr of the Property or to the
sums secured by this Mortgage.

6. Preservation and Mainter=aze of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property in guod repaiiand shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions f any lease if this Mortgage is on a leasehold. [f this Mortgage is on a unitin a
condominium or & planned unit development, Borre'aer shall perform all of Borrower's obligations under the declaration or
covenants creating or governing the condominiuln ~r planned unit development, the by-laws and regulatmns of the
condominium or planned unit development, and constituzr ¢ decuments. :

7. Protection of Lender's Secnrity. If Borrower fails (o perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which wpicsially affects Lender's interest in the Property, then Lender,
at Lender’s option, upon notice to Borrower, may make such appuzizices, disburse such sums, including reasonable attorneys'
fees, and take such action as is necessary to protect Lender's interesi. if Lender required morigage insurance as a condition of
making the loan secured by this Mortgage, Borrower shall pay the premivins vequired to maintain such insurance in effect until
such time as the requirement for such insurance terminates in accordance wit% Borrower's and Lender's written agreement or
applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with inizres: thereon, at the Note rate, shall become
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and L=der agree to other terms of payment,
such amounts shall be payable upon notice from Lender to Borrower requesting payment Zaereof. Nothing contained in this
paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make ot cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice priot to any such inspection specifying reasonab'e caise therefor related to
Lendet's interest in the Property. ‘

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, iz cannection with any
condemnation or other taking of the Property, ot patt thereof, or for conveyance in lieu of condemnation, a-e hereby assigned
and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement with'a lien which
has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Mottgage granted by Lender to any successor in interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest. Lender
shall not be required to commence proceedings against such successor ar refuse to extend time for payment or otherwise
modify amortization of the sums secured by this Mortgage by reason of any demand made by the original Botrower and
Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise
afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
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contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
stibject to the provisiens of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and several. Any
Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to mortgage, grant
and convey that Borrower's interest in the Propetty to Lender under the terms of this Morigage, (b) is not personally liable on
the Note or under this Mortgage, and (¢) agrees that Lender and any other Borrower hereunder may agree to extend, modify,
forbear, or make any other accommodations with regard to the terms of this Mortgage or the Note without that Borrower's
consent and without releasing that Borrower or modifying this Mortgage as to that Borrower’s interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shatl be given by delivering it or by mailing such notice by first class mail addressed to
Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein,
and (b) any notice to Lender shall be given by first class mail to Lender’s address stated herein or to such other address as
Lender may designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to
have been given:oRorrower or Lender when given in the manner desipnated herein.

13. Goverruns Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which \he'Praperty is located. The foregoing sentence shall not limit the applicability of federal law to this
Mortgage. In the event taat.ary provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict
shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and
to this end the provisions of this Mortgage and the Note are declared to be severable. As used herein, "costs," "expenses” and
"attorneys' fees” include all sums to “le extent not prohibited by applicable law or limited herein.

14, Borrower's Copy. Borrower sha!l be furnished a conformed copy of the Note and of this Mortgape at the time of
execution or after recordation hereof.

15, Rehabilitation Loan Agreement. Borrower shal] fulfill all of Borrower's obligations under any home
rehabilitation, improvement, repair, or other loar ayreement which Borrower enters into with Lender. Lender, at Lender's
option, may require Borrower to execute and deliver o Lender, in a form acceptable to Lender, an assignment of any rights,
claims or defenses which Borrower may have against;2rties who supply labor, materials or services in connection with
improvements made to the Property.

16. Transfer of the Property or a Beneficial Inter st ip Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower ie sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, re(wir¢ immediate payment in full of all sums secured by this
Mortgage. However, this option shall not be exercised by Lender if excrelse is prohibited by federal law as of the date of this
Mortgage. '

If Lender exercises this option, Lender shall give Borrower notice of acceicmation. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within whica Borrower must pay all sums secured by this
Mortgage. If Borrower fails to pay these sums prior to the expiration of this period, Lexder may invoke any remedies permitted
by this Mortgage without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ;igree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 bereof, upn: Borrower's breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants to pay when Jue any sums secured by
this Mortgage, Lender prior to acceleration shall give notice to Borrower as provided inpscagraph 12 hereof
specifying: (1) the breach; (2) the action required to cure such breach; (3) a date, not less than 30 d2ys from the date the
notice is mailed to Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or hefore
the date specified in the notice may result in acceleration of the sums secured by this Mortgage, forecior ux: by judicial
proceeding, and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the nonexistence of a default or any other defense of
Borrower to acceleration and foreclosure. If the breach is not cured on or before the date specified in the notice,
Lender, at Lender's option, may declare all of the sums secured by this Mortgage to be immediately due and payable
without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in
such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorneys’ fees and costs of
documentary evidence, abstracts and title reports.

18. Borrower's Right to Reinstate, Notwithstanding Lender's acceleration of the sums secured by this Mortgage due
to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Morigage if: (a) Borrower pays Lender all sums which

E
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would be then due under this Mortgage and the Note had no acceleration occurred; (b} Borrower cures all breaches of any other
covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable expenses incurred by
Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in enforcing Lender's remedies
as provided in parapraph 17 hereof, including, but not limited to, reasonable attorneys' fees; and (d) Borrower takes such action
as Lender may reasonably requite to assure that the lien of this Mortgage, Lender's interest in the Property and Borrower's
obligation to pay the sums secured by this Mortgage shall continue unitpaired. Upon such payment and cure by Borrower, this
Mortgage and the obligations secured hereby shall remain in full foree and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver, As additional security hereunder, Bortower hereby assigns to
Lendet the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or abandonment
of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the Property
including those pasi-Zue. All rents collected by the receiver shall be applied first to payment of the costs of management of the
Property and collectior-of rents, including, but not limited to, receiver's fees, premiums on receiver's bonds and reasonable
attorneys' fees, and ther (o the sums secured by this Mortgage. The receiver shall be liable to account only for those rents
actually received.

20, Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge
to Borrower, Borrower shall pay - il vosts of recordation, if any. Lender iay charge Borrower a fee for re]easmg this Security -
Instrument, but only if the fee is.zaid to a third party for services rendered and the charging of the fee is permitted under
Applicable Law.

21, Waiver of Homestead. In accordar-e with [llinois law, the Borower hereby releases and waives all rights under
and by virtue of the lllinois homestead exempt on luws.

22, Placement of Collateral Protection insiirance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lendir. Lender may purchase insurance at Borrower's expense fo protect
Lender's interests in Borrower's collateral. This insurars;-may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only afler providing Lender with evidence
that Borrower has obtained insurance as requited by Borrower's {nd [ 2nder's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurd«e~, 'ncluding interest and any other charges Lender may
impose in connection with the placement of the insurance, until the‘effctive date of the cancellation or expiration of the
insurance. The costs of the insurance may be added to Borrower's total Su/standing balance or obligation. The costs of the
insurance may be more than the cost of insurance Borrower may be able to votain £z.its own.

The Following Rider(s) are to be executed by Borrower and are attached hereto #id made a part thereof [check box as
applicable]: :

O Adjustable Rate Rider [1Condominium Rider (i Second Home Rider
O Balloan Rider & Planned Unit Development Rider [1Biv-eskly Payment Rider

(3 1-4 Family Rider & Other(s) [specify] Fixed Rate Rider

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

(Sign Original Onb:)

ILLINOIS - SECOND MORTGAGE - 3/18
481.33 ) Page Sof 6
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STATE DF‘IL
COUNTY OF L@\L

The foregoing instrument was acknowledged before me this November 27, 2023 by

jmﬂﬁmﬁﬁ\w% - —
g *

CLIFF Tt & GABRIEL f
Gfficia! :ﬂinf it
tary Public - Jtace? nots
'éﬂmgmn Expires Par 21, 2027

Notary Bublic -

My My Commission Expires: -tll

Individual Loan Originator: Jennifer Marie Kavins. NMLSRID: 2351293
Loan Originator Organization: Discover Bank, Nl SR I: 664042
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FIXED RATE RIDER

Jonkins
Loan #: 1017615204

THIS FIXED RATE RIDER is mzde :hiz 27th day of November, 2023, and is incorporated
into and shall be deemed to amend and supp’c aent the Mortgage, Deed of Trust, or Security Deed (the
"Security Instrument™) of the same date given by ths undersigned ("Borrower") to secure Borrower's Note
{the ™ote") to Discover Bank ("Lender") of the same date and covering the property described in the
Security Instrument and located at:

1011 North Kncllweed Drive, Printine, IL 60067
(Property Address)

ADDITIONAL COVENANTS. In‘addition to the covenants and »4reements made in the Security
Instrument. Borrower and Lender further covenant and agree as follows:

Borrower owes Lender the principal sum of Fifty-Two Thousand And 007100 Dollars (U.S.
$52, 000, 00) at the rate of 10.840%.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants containe< i:(this Fixed
Interest Rate Rider.

Ex 199076 Page 1 of 1
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PLAMMLD UNIT DEVELOPMENT RIDER

Jenkins
Loan #: 1017615204

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 27th day of
November, 2023, and is incorporated into ‘ind shall be deemed to amend and supplement the
Mortgage, Deed of Trust, or Security Deed (the "Secvrity Instrument™) of the same date, given by
the undersigned (the "Borrower") to secure Borrower's Mote to Discovexr Bank (the "Lender")
of the same date and covering the Property described in *0> Security Instrument and located at:
1011 North Knollwood Drive, Palatine, IL f09&7

The Property includes, but is not limited to, a parcel of tand improved with a dwelling,
together with other such parcels and certain common areas and.fariiities, as described in THE
COVENANTS, CONDITIONS AND RESTRICTIONS FILED OF R2EZCORD THAT AFFECT
THE PROPERTY. (the "Declaration"). The Property is a part of a p1axoad unit development
known as Knollwood of Palatine (the "PUD"). The Property alto includes Borrower's
interest in the homeowners association or equivalent entity cwning or managing, the ~ommon areas
and facilities of the PUD (the "Owners Association") and the uses, benefits and proceeds of
Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made i1 the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under
the PUD's Constituent Documents. The "Constituent Documents” are the (i) Declaration;
(ii) articles of incorporation, trust instrument or any equivalent document which creates the
Owners Association; and (iii) any by-laws or other rules or regulations of the Owners
Association, Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

MULTISTATE PUD RIDER--Single Family/Second Mortgage--Fannie Mae/Freddie Mac UNIFORM

INSTRUMENT :

2483.17 ‘ Form 3150 1/01 (page ! of 3 pages)
Amended
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B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, 2 "master” or "blanket” policy insuring the Property
which is satisfactory to Lender and which provides insuranct coverage in the amounts..
(including deductible levels), for the periods, and against loss by fire, hazards included
within the term "extended coverage," and any other hazards, including, but not limited to,
earthquakes and floods, for which Lender requires insurance, then Borrower's obligation
under Uniform Covenant 5 to maintain property insurance coverage on the Property is
deemzd satisfied to the extent that the required coverage is provided by the Owners

_ Assotiztion policy,

Yiiat Lender requires as a condition of this waiver can change during the term of
the loan.

Borrcwer shall give Lender prompt notice of any lapse in required property
insurance coverege nrovided by the master or blanket policy.

In the event 2T a distribution of property insurance proceeds in lieu of restoration
or repair following a loss 1o the Property, or to common areas and facilities of the PUD,
any proceeds payable to Bocrower are hereby assigned and shall be paid to Lender. Lender
shall apply the proceeds to the sums secured by the Security Instrument, whether or not
then due, with the excess, if any, paic' to Borrower.

C. Public Liability Insuran:e; Borrower shall take such actions as may be
reasonable to insure that the Owners ‘Association maintains a public liability insurance
policy acceptable in form, amount, and exteit o1 coverage to Lender.

D. Condemnation. The proceeds of nny award or claim for damages, direct or
consequential, payable to Borrower in connectior: with any condemnation or other taking
of all or any part of the Property or the common arezs 91d facilities of the PUD, or for any
conveyance in lien of condemnation, are hereby assignedt 7.nd shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by-the Security Instrument as
provided in Uniform Covenant 9.

E. Lender's Prior Consent, Borrower shall not, except'aZer notice to Lender and
with Lender's prior written consent, either partition or subdivide the Property or consent to:
(i) the abandonment or termination of the PUD, except for abandonm ent or termination
required by law in the case of substantial destruction by fire or other casuzliy or in the case
of a taking by condemnation or eminent domain; (ii) any amendment to any provision of
the "Constituent Documents” if the provision is for the express benefit of Lender (iii)
termination of professional management and assumption of self-managemeni ¢ the
Owmers Association; or (iv) any action which would have the effect of rendering the pablic
liability insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower
and Lender agree to other terms of payment, these amounts shall bear interest from the date
of disbursement 4t the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requasting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
PUD Rider,

%%\ ///Mé_

- BOR ,.VER - ret Jenkins -
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