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When recorded, return to:

MLD Mortgage, Inc.

Attention: Post Closing

30B Vreeland Road, 5te. 260 & 220
Florham Park, NJ 07932

This instrument was prepared by:

MLD Mortgage, inc. dba The Money Store
30 B Vreeland Road, Ste, 200 & 220
Florham Park, NJ 07932

973-805-2000

Title Order No.: 23161273
Escrow No.: 23161273
LOAN #: 3000086955

Space Above Tuls Lizic For Recording Data)

MORTGAGE

[MIN 1003784.0066047625-4 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and othe irds are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 16,19, 24, and 25. Certain rules regard-
ing the usage of words used in this document are also provided in Section 17,

Patties

(A) “Borrower™is ERIKA SANCHEZ

currently residing at 2320 S Austin Bivd, Cicero, 1L 60804,

Borrower is the morigagor under this Security Instrument,
(B} “Lender”is MLD Mortgage, Inc..

hitials: _C ¢
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LOAN #: 3000066955
Lenderis a Corporation, organized and existing
under the laws of New Jersey. Lender's address is 30B Vreeland Road, Ste 206 & 220,

Florham Park, NJ 07932,

The term “Lender” includes any successors and assigns of Lender.

{C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephons number of PO. Box 2026,
Fiint, M1 48501-2026, tel. (888) 678-MERS.

Documents

(D) “Note” means the promissory nole dated November 16, 2023, and signed by each Bomrower who is legally
obligated for th< debt under that promissory note, that is in either (i} paper form, using Borrower’s written pen and ink
signature, of (i} etertronic form, using Borrower’s adopted Electronic Signature in accordance with the UETA or E-SIGN,
as applicable. The Note evidences the legal obligation of each Borrower who signed the Note to pay Lender

TWO HUNDRED FUR SEVEN THOUSAND FIVE HUNDRED AND NOMO(* # ¥ *#x v rerkaeetarsarentrn st
LR R R e Y Y X 2 X R ] DOHEUS(U.S. $247.500.00 H
plus interest. Each Borrower whio signed the Note has promised to pay this debt in regular monthly payments and to pay
the debt in full not later than ‘Oriember 1, 2053,

(E) “Riders” means all Riders to %is Secutity Instrument that are signed by Borrower. All such Riders are incorporated
into and deemed 1o be a part of this Sevurity Instrument. The following Riders are io be signed by Borrower [check box

as applicable]:
E?Adjustable Rate Rider [} Corduminium Rider L] Second Home Rider
[] 1-4 Family Rider {3 Plunned Unit Development Rider U] VA, Rider

Other(s} [specify]
Fixed Interest Rate Rider, Mortgage Rider To Yh4 First Mottgage

(F) “Security Instrument” means this document, which i; dated November 16,2023, together with all Riders 1o this
document,

Additional Definitions

{G) "Applicable Law" means all controliing applicable federal, state, @i -local statutes, regulations, ordinances, and
administrative rules and orders {that have the effect of law} as well as all applicaiie final, non-appealable judicial opinions.
(H) “Community Association Dues, Fees, and Assessments” means all due, fees; assessments, and other charges that
are imposed on Borrower or the Property by a condominium association, homeowries association, or similar organization,
(1} “Default” means: (i) the failure to pay any Periodic Payment or any other amount sacurer! by this Security Instrument on
the date itis due; (i) a breach of any representation, warranty, covenant, obligation, or agresmant in this Security Instrument;
(iti) any materially false, misloading, or inaccurate information or statement o Lender provided by Borrower or any persons
or entities acting at Borrower's direction or with Borrower’s knowledge or consent, or failure to.r rovide Lender with material
information in connection with the Loan, as described In Section 8; or (iv) any action or proceeding dsserided in Section 12(e).
(J) “Electronic Fund Transfer” means any transfer of funds, other than a iransaction originated tv.check, draft, or
similar paper instrument, which is initiated through an electronic terminal, tslephonic instrument, cormptier, or magnefic
tape so as to order, instruct, or authorize a financial instifution 1o debit or credit an account. Such teri inviudes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telepten» or other
electronic device capable of communicating with such financial institution, wire transfers, and automated cisaringhouse
transfers.

(K} “Electronic Signature” means an “Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

(L) “E-SIGN" means the Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 et seq.), as it
may be amended from time to fime, or any applicable additional or successor legislation that governs the same subject
matter.

(M) “Escrow ltems” means: (I} taxes and assessments and other items that can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (il} leasehold payments or ground rents on the Property, it any;
(iify premiumns for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, if any,

Initials: £s
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LOAN #: 3000086955
or any sums payable by Borrower to Lender In lisu of the payment of Mortgage Insurance premiums in accordance with
the provisions of Section 11; and (v) Community Association Dues, Fees, and Assessments if Lender requires that they
be escrowed beginning at Loan glosing or at any time during the Loan term.

{N) “Loan” means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs, expensas,
and late charges due under the Note, and all sums due under this Security Instrument, plus interest.

(0} “Loan Servicer” means the entity that has the contractual right to receive Borrower's Periodic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lender, Loan Servicer does not include a
sub-gervicer, which is an entity that may service the Loan on behaif of the Loan Servicer.

{P) "Misceilaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: {i} damage to, or destruction of,
the Property; {ii} condermnation or other taking of all or any part of the Property; (i) conveyance in lieu of condemnation; or
{iv) misrepresentations of, or omissions as fo, the value and/or condition of the Property.

{Q) “Morigage s urance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R) “Partial Payment” means any payment by Borrower, other than a voluntary prepayment permitted under the Note,
which is less than a fuill outstanding Periodic Payment.

{S) “Periodic Paymza™ means the regularly scheduled amount due for (i} principal and interest under the Note, plus
{il} any amounts under Szrion 3.

(T) “Property” means the nioperty described below under the heading “TRANSFER OF RIGHTS IN THE PROPERTY”
{U) “Rents” means all amount= rnceived by or due Borrower in connection with the lease, use, and/or occuparncy of the
Property by a party other than 8omower.

(V) “RESPA” means the Real Estate Sattlement Procedures Act (12 U.S.C. § 2601 et seq.) and its implementing regu-
fation, Regulation X (12 C.ER. Part iC24;, a3 they may be amended from fime 1o time, or any additional or successor
federal lsgislation or regulation that governsiiia same subject matter. When used in this Security Instrument, “RESPA’
refers to all requirements and restrictions tat would apply to a “federally related morigage loan” even if the Loan does
net qualify as a "federally related morigage loa'? i nder RESPA,

(W) “Successor in Interest of Borrowet™ means an party that has taken tille to the Property, whether or not that party
has assumed Borrower’s obligations under the Note ar.4/or this Security Instrument,

{X) “UETA” means the Uniform Electronic Transactions Act, ora similar act recognizing the vafidity of electronic information,
records, and signatures, as enacted by the jurisdiction in which the Property is located, as it may be amended from time to
time, or any applicable additional or successor legislation that yoverns the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender {i} the repayment of the Loan, and all renewals, extensions, and modifications
of the Note, and {ii) the performance of Borrower’s covenants and agreements tider this Security Instrument and the Note.
For this purpose, Borrower mortgages, grants, conveys, and warranis to MERS {solek, as nominee jor Lender and Lender's
successors and assigns) and 1o the successors and assigns of MERS, the follcw’g described property located in the
County of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",
APN#: 16-18-428-043-1021 & 16-18-428-043-1055
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LOAN #: 20600586955
which currently has the address of 6436 Roosevelt Road Unit 314, Ozk Park [Streetf{City]

Hiinols 60304 ("Property Address”), and Borrower releases and waives all rights under and by virtue of the homestead
{Zip Code]
exemption faws of this State.

TCGETHER WITH all the improvaments now or subsequently erected on the property, including replacements and
additions to the improvements on such property, all property rights, including, without fimitation, all easements, appur-
tenances, royallies, mineral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently a part of
the property. All of the foregoing is referred to in this Security instrument as the “Property” Borrower understands and
agrees that MERS holds only legal titie to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with taw or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to
exercise any or 4l of those interests, including, but not limited to, the right to foreclose and selt the Property: and to fake
any action required of Lender including, but not fimited to, releasing and canceling this Security Instrument.

BORROWER REFPISENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns and pos-
sesses the Property conveved in this Security instrument in fee simple or fawfully has the right to use and occupy the
Property under a leasehold estate; (i) Borrower has the right to mortgage, grant, and convey the Property or Borrower’s
leasehold interest in the Property; and (jif) the Property is unencumbered, and not subject to any other ownership interest
in the Property, except for encumorances and ownership interests of record. Borrower warrants generally the title to the
Property and covenants and agrees o defend the litle to the Property against all claims and demands, subject to any
encumbrances and ewnership inferes!s ol record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national use with imited variations and non-uniform
covenants that reflect specific Hiinols state requi’en ents to constitute a uniform security instrument covering real property.

UNIFCRM COVENANTS. Borrower and Lende: covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges, Borrower will pay
each Perlodic Payment when due. Borrower will also pay any rirepayment charges and late charges due under the Note,
and any other amounts due under this Security Instrument. Payments due under the Note and this Security Instrument
must be made in U.S. currency. If any check or other instrument isczived by Lender as payment under the Note or this
Securlty Instrument is returned o Lender unpaid, Lender may requirs ¥at any or all subsequent payments due under
the Note and this Security Instrument be made in one or more of the of'owing forms, as selected by Lender: (a) cash;
{b) meney order; (¢} certified check, bank check, treasurer's check, or cashier's heck, provided any such chack is drawn
upon an institution whose deposits are insured by a U.S. federal agency, Instiumentality, or entity; or {d) Elecironic Fund
Transfer.

Payments are deemed received by Lender when received at the location designtter in the Note or at such other
location as rnay be designaled by Lender in accordance with the notice provisions in Seetion 18, Lender may accept or
return any Partial Payments in ils sole discration pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will nit elieve Borrower from mak-
ing the full amount of all payments dug under the Note and this Security Instrument or perfor ning the covenants and
agreements secured by this Securily Instrument.

2. Acceptance and Application of Payments or Procesds.

(a) Acceptance and Application of Partial Payments. Lender may accept and either apply ornsigin suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to acten: any Partial
Payments or to apply any Partial Payments at the time such payments are accepted, and also is not obligated to pay
interest on such unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient
to cover a full Pericdic Payment, at which time the amount of the fuil Periodic Payment will be applied to the Loan.
If Borrower does not make such & payment within a reasonable period of time, Lender will either apply such funds
in accordance wih this Section 2 or return them to Borrower. I not applied earlier, Partial Payments will be credited
against the total amount due under the Loan in calculating the amount due in connection with any foreclosure proceed-
ing, payoff request, loan medification, or reinstatement, L.ender may accep! any payment insufficient to bring the Loan
current without waiver of any rights under this Security Instrument or prejudice to its rights fo refuse such payments
in the future.
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(b} Order of Application of Partial Payments and Perfodic Payments, Except as otherwise described in this
Bectien 2, if Lender applies a payment, such payment will be applied 1o each Periodic Payment in the order in which it
became due, beginning with the oldest outstanding Periodic Payment, as follows: first to interest and then to principal
due under the Note, and finally to Escrow tlems. If all outstanding Periodic Payments then due are paid in full, any pay-
ment amounts remaining may be applied to late charges and to any amounis then due under this Security instrument, if
all sums then due under the Note and this Security Instrument are paid in full, any remaining payment amount may be
applied, In Lender's sole discretion, to a future Periodic Payment or to reduce the principal balance of the Note.

if Lender receives a payment from Borrower in the amount of one or more Periodic Payments and the amount of any
late charge due for a delinquent Pericdic Paymery, the payment may be applied to the delinquent payment and the late
charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

(e} Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note,

(d} No Chringe to Payment Schedule. Any applicalion of payments, insurance proceeds, or Miscellaneous Pro-
ceeds o principar due under the Note will not extend or postpone the due date, or change the amount, of the Periodic
Payments.

3. Funds for EcCrow ltems.

(a} Escrow Requareirant; Escrow ltems. Except as provided by Applicable Law, Borrower must pay to Lender on
the day Periodic Payment: a.e-due under the Note, until the Note Is paid in full, a sum of money to provide for payment
of amounts due for all Escrow lizas {the "Funds”). The amount of the Funds required to be paid each month may change
during the term of the Loan. Borrowsr must promptly furnish fo Lender all nofices or invoices of amounts to be paid under
this Section 3.

{b} Payment of Funds; Waiver. Borower must pay Lender the Funds for Escrow ltems unless Lender waives this
obligation in writing. Lender may waive this suiqation for any Escrow ltem at any time. In the event of such waiver, Bor
rower must pay directly, when and where pzvable, the amounts due for any Escrow ltems subject to the walver. If Lender
has waived the requirement to pay Lender the Furvls for any or alt Escrow items, Lender may require Borrower to provide
proaf of direct payment of those items within sucli time period as Lender may require. Borrower's cbligation to make
such timely payments and fo provide proof of payiiertis deemed 1o be a covenant and agreement of Borrower under
this Security Instrument. If Borrower is obligated to pay Esc-ow ltems directly pursuant to a waiver, and Borrower fails to
pay timely the amount due for an Escrow ltem, Lender miy exarcise its rights under Section 9 to pay such amount and
Borrower will be obligated to repay to Lender any such amuouri i accordance with Section 9.

Except as provided by Applicable Law, Lender may withdiaw the waiver as to any or all Escrow ftems at any time by
giving a notice in accordance with Section 18; upon such withdizwsi, Borrower must pay fo Lender all Funds for such
Escrow ltems, and in such amounts, that are then required under thie 34ction 3,

{c) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any time, col
tect and hold Funds in an amount up 10, but not in excess of, the maximum arwount a lender can require under RESPA.
Lender will estimate the amount of Funds due in accordance with Applicable Law.

The Funds will be heid in an institution whose deposits are insured by a U.S. far'cral agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Fadaral Home Loan Bank. Lender
will apply the Funds to pay the Escrow llems no later than the time specified under ESPA. Lender may not charge
Borrawer for: (i) hoiding and applying the Funds; (if) annually analyzing the escrow account: or (i) verifying the Escrow
ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lénuder to make such a charge.
Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid o1 the Funds, Lender will
not be required lo pay Borrower any interest or earnings on the Funds. Lender will give to Borrows:, without chargs, an
annual accounting of the Funds as required by RESPA.

{d) Surplus; Shortage and Deficiency of Funds. In accordance with RESFA, if there is a surpivs of Funds held
in escrow, Lender will account to Borrower for such surplus. If Borrower's Periodic Payment is delingueri Linors than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow ltems. lfthere is a shortage
or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower will pay 1o Lender the amount necessary
fo make up the shortage or deficiency in accordance with RESPA,

Upon payment in full of ali sums secured by this Security Instrument, or an earlier time if required by Applicable Law,
Lender will promptly refund to Borrower any Funds heid by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions altributabie fo
the Property which have priotity or may attain priority over this Security Instrument, {b) leasehold payments cr ground
rents on the Preperty, if any, and (c) Community Association Dues, Fees, and Assessments, if any. If any of these items
are Escrow tems, Borrower will pay tham in the manner provided in Section 3.
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Borrower must promptly discharge any lien that has priority or may altain priority over this Security Instrument unless
Borrower: {aa) agrees in writing to the payment of the obligation secured by the fien in & manner acceptable to Lender, but
only so long as Borrower s perorming under such agreement; {bb) contests the lien in good faith by, or defends against
enforcement of the tien in, legal proceedings which Lender determines, in its sole discretion, operate io prevent the enforce-
ment of the flen while those proceedings are pending, but only until such proceedings are concluded; or {cc) secures from
the holder of the lien an agreement satisfactory to Lender that subordinates the lien fo this Security Instrument {collectively,
the "Required Actions”). If Lender determines that any part of the Property is subject to a lien that has priority or may aftain
priority over this Security Instrument and Borrower has not taken any of the Required Actions in regard fo such fien, Lender
may give Borrower a notice identifying the fien. Within 10 days after the date on which that notice is given, Borrower must
satisly the lien or jake one or more of the Required Actions.

5. Property Insurance,

(a) insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Mroperty insured against loss by fire, hazards included within the term “extended coverage,”and any cther
hazards including, bt not limited to, earthquakes, winds, and floods, for which Lender requires insurance. Borrower must
maintain the types «i insurance Lender requires in the amounts (including deductible levels) and for the periods that
Lender requires. Whai v crider requires pursuant to the preceding sentences can change during the term of the Loan, and
may exceed any mininurcoverage required by Applicable Law. Borrower may choose the insurance carier providing
the insurance, subject to Lender's right to disapprove Borrower's choice, which right will not be exercised unreasonably.

{b) Failure to Maintain incurance. if Lender has a reasonable basis to believe that Borrower has failed to maintain
any of the required insurance covrages described above, Lender may obtain insurance coverage, at Lender's option and
at Borrower's expense. Unless requirsa by Appiicable Law, Lender is under no obligation to advance premiums for, or to
seek o reinstate, any prior lapsed coverdse oblained by Borrower. Lender is under no obligation to purchase any particular
type or amount of coverage and may select iie provider of such insurance in its sole discretion. Before purchasing such
coverage, Lender will notity Borrower if required 1o do so under Applicable Law. Any such coverage will insure Lender, but
might not protect Borrower, Borrower's equity iy the Property, or the contents of the Property, against any risk, hazard,
or liability and might provide greater or lesser coerr.gs than was previously In effect, but not exceeding the coverage
required under Section 5(a). Borrower acknowledges .2t the cost of the insurance coverage so obtained may significantly
exceed the cost of insurance that Borrower could have obtzinad. Any amounts disbursed by Lender for costs associated
with reinstating Borrower's Insurance policy or with placit g new insurance under this Section 5 will become additionat
debt of Borrower secured by this Security Instrument. These umounts will bear Interest a1 the Note rate from the date of
disbursement and will be payable, with such interest, upon notiveiron Lender to Borrower requesting payment.

(c) Insurance Policles. All insurance policies required by Lerdzr and renewals of such policies: (i) will be subject to
Lender’s right to disapprove such policies; (ii} must include a standard riorigage clause; and (iil) must name Lender as
mortgagee and/or as an additional loss payee. Lender will have the righ? #=-hold the policies and renewal certificates. If
Lender requires, Borrower will prompily give to Lender proof of paid premiums and renewal notices. If Borrower obtains
any form of insurance coverage, not otherwise required by Lender, for damazne to-or destruction of, the Property, such
policy must include a standard mortgage clause and must name Lender as mortgucse and/or as an additional loss payee,

{d) Proof of Loss; Application of Proceeds. In the event of loss, Borrower must give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. Ay-insurance proceeds, whether
or not the underlying insurance was required by Lender, will be applied to restoration or repair of the Property, if Lender
teems the restoration or repair to be economically feasible and determines that Lender's cueurity wilt not be legsened
by such restoration or repair.

I the Property is to be repaired or restored, Lender will disburse from the insurance procesds anv. initial amounts
that are necessary to begin the repair or restoration, subject to any restrictions applicable to Lender Wuring the subse-
quent repair and restoration pericd, Lender will have the tight 1o hold such insurance proceeds until Lerder has had an
opportunity 1o inspect such Property to ensure the work has been completed to Lender's satisfaction (which m W include
satisfying Lender's minimum eligibility requirements for persons repairing the Property, including, but not limited 1o,
licensing, bond, and Insurance requirements) provided that such inspection must be undertaken promptly. Lender may
disburse proceeds for the repairs and restoration in a single payment or in & series of progress payments as the work is
completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether Borrowsr
is in Default on the Loan. Lender may make such disbursements directly to Borrower, to the person repairing or restor
ing the Property, or payable joinily 1o both. Lender will not be required to pay Borrower any interest or sarnings on such
insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires otherwise. Fees for public
adjusters, or other third parties, retained by Borrower will not be paid out of the insurance proceeds and will be the sole
obligation of Borrower.
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It Lender deems the restoration or repair not to be economically feasible or Lender’s security would be lessened
by such restoration or repair, the insurance proceeds will be applied fo the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Insurance proceeds will be applied in the order
that Partial Payments are applied in Section 2{b).

(e) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lendar may file,
negotiale, and setlle any available insurance claim and related matters. If Borrower does not respond within 30 days
1o a notice from Lender thal the insurance carrier has offered to settle a claim, then Lender may negotiate and settle
the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower's rights to any insurance proceeds in
an amount not to exceed the amouints unpaid under the Note and this Security Instrument, and (ii} any other of Borrower’s
rights {other than the right to any refund of unearned premiums paid by Borrower) under all insurance policies covering the
Property, 10 the xtent that such rights are applicable to the coverage of the Property. If Lender files, negotiales, or settles
a claim, Borrowor ajrees that any insurance proceeds may be made payable directly to Lender without the need to include
Borrower as an addional loss payee. Lender may use the insurance proceeds either to repair or restore the Property (as
provided in Section 5(a"} or 10 pay amounts unpald under the Note or this Security Instrument, whether or not then due.

6. Occupancy. soiower must ocoupy, establish, and use the Property as Borrower's principal residence within
60 days after the execuiioroi this Security Instrument and must continue to occugy the Properly as Borrower's principal
residence for atleast one yearaiter the date of occupancy, unless Lender otherwise agrees in writing, which consent will
not be unreasonably withheld, or nless extenuating circumstances exist that are bayond Borrower's control,

7. Preservation, Maintena Ce, and Protection of the Property; Inspections. Borrower will not destroy, damage,
orimpair the Properly, allow the Prope .ty fo deteriorate, or commit waste on the Property. Whether or not Borrower is resid-
ing in the Property, Borrower must main@i: the Property in order to pravent the Property from detericrating or decreasing
in value due to its condition. Unless Lender fatermines pursuant to Section 5 that repair or restoration is not sconamically
feasible, Borrower will promptly repair the Piaperiv if damaged to avoid further deterioration or damage.

Itinsurance or cendemnation proceeds are akl to Lender in connection with damage to, or the taking of, the Property,
Borrower will be responsible for repalring or restorir g the Property only if Lender has released proceeds for such purpeses.
Lender may disburse proceeds for the repairs and resioration in a single payment or in a series of progress payments as
the work is completed, depending on the size of the repair ~irastoration, the terms of the repair agreement, ang whether
Borrower is in Default on the Loan, Lender may make sucl: disbursements directly to Borrower, 1o the person repairing or
restoring the Praperty, or payable jointly to both. If the insuran.e pr condemnation proceeds are not sufficient to repair or
restore the Property, Borrawer remains obligated io complete stich renair or restoration,

Lender may make reasonable entries upon and inspections of (he Property. if Lender has reasonable cause, Lender
may inspect the interior of the improvements on the Property, Lender wii ivo Borrower notice at the lime of or prior to such
an interior inspection specilying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Defautt if, during *iie L0an application process, Borrower or
any persons or entities acting at Borrower’s direction or with Borrower's knowledge or consent gave materially false,
misteading, o inaceurate information or statements to Lender (or falled to providn uander with material information) in
connection with the Loan, including, but not limited to, overstating Borrower’s income cr assets, understating or failing
to provide documentation of Borrower’s debt obligations and labilities, and misreprescating Borrower's occupancy or
intended occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Properly and Rights Under this Security Ustrument.

(a) Protectionof Lender’s Interest. If: (i) Borrower fails to perform the covenants and agreeme: ts ¢ ntained n this Secu-
tity Instrument; (i} there is a legal proceeding or government order that might significantly affect Lender'sinfsrestinthe Property
and/or rights under this Security Instrument (such as a proceeding in bankruptey, probate, for condemnetion or forfeiture, for
enforcement of a lien that has priority or may attain priority over this Security Instrument, or to enforce laws o wegulations); or
{iil) Lender reasonably belleves that Borrower has abandoned the Property, then Lender may o and pay i whatever i
reasonable or appropriate to protect Lender's interest in the Property and/or rights under this Security Instrument, includ-
ing protecting and/or assessing the value of the Property, and securing and/or repairing the Property, Lender's actions
may include, but are not limited to: {I) paying any sums secured by a lien that has priority or may attain ptiority over
this Security Instrument; () appearing in court; and (1) paying: {A) reasonable attomeys' fees and costs; (B) property
inspection and valuation fees; and (C) other fees incurred for the purpose of protecling Lender’s interest in the Property
and/or rights under this Security Instrument, including its secured position in a bankrupicy proceeding. Securing the
Property includes, but is not fimited to, exterior and interior inspections of the Property, entering the Proparty o make
repairs, changing locks, replacing or boarding up doors and windows, draining water from pipes, eliminating building
or other code violations or dangerous conditions, and having utilities turned on or off. Although Lender may take action
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under this Section 9, Lender is not required to do so and Is not under any duty or pbligation to do so. Lendsr will not be
liable for not taking any or al! actions authorized under this Section 9.

(b} Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrowerto avoid fore-
closure and/or mitigate Lender's potential iosses, but is not obligated fo do so unless required by Applicable Law. Lender may
take reasonabie actions {o evaluale Borrower for available alternatives fo foreclosure, including, but not fimited to, obtaining
credit reports, title reports, title insurance, property valuations, subordination agreements, and ihird-party approvais. Bor
rower authorizes and consents to these actions. Any costs asscciated with such loss mitigation activities may be paid by
Lender and recovered from Borrower as described below in Section 8(c), unless prohibited by Applicable Law.

(c) Additional Amounts Secured. Any amounts disbursed by Lender under this Section ¢ will become additional
debt of Borrower secured by this Securily Instrument. These amounts may bear interest at the Note rate from the date
of disbursement and will be payable, with such interest, upen notice from Lender to Borrower requesting payment.

(d) LeaseholdTerms. if this Security Instrument is on a leasehold, Borrower will comply with all the provisions of the
tease. Borrower wii’ not surrender the leasehold estate and interests conveyed or terminate or cancel the ground lease.
Borrower will not, without the express written consent of the Lender, alter or amend the ground lease. if Borrower acquires
lee title to the Properdy, the leasehold and the fee litle will not merge unless Lender agrees to the merger In writing.

10. Assignmentiof fients,

(a} Assignmentoflinats. To the extent permitted by Applicable Law, in the event the Property is leased to, used
by, or occupied by a third pa.ty “Tenant"), Borrower is unconditionally assigning and transferring i Lender any Rents,
regardiess of to whom the Rer!s are payable. Borrower authorizes Lender o collect the Rents, and agrees that each
Tenant will pay the Rents to Lencer Howaver, Borrower will receive the Rents unil {i) Lender has given Bomower notice
of Default pursuant to Section 26, an< (i} Lender has given notice fo the Tenant that the Rents are 1o be paid fo Lender,
This Section 10 constitules an absoluts 2ssighment and not an assignment for additional security only.

{b) Notice of Defauit. To the extent periiiiiad by Applicable Law, if Lender gives notice of Default to Borrower: (i) ail
Rents received by Borrower must be held b Borrower as trustee for the benefit of Lender only, to be applied fo the sums
secured by the Security Instrument; (i) Lender vall hie entitled to collect and receive all of tha Rents; (iif} Borrower agrees to
instruct each Tenant that Tenant is 1o pay all Rents Jue and unpaid to Lender upen Lender’s written demand to the Tenant;
(iv) Borrower will ensure that each Tenanl pays ali onts due to Lender and wilt take whatever action is necessary to
collect such Rents if not paid to Lender; (v) unfess Applicakic Law provides otherwise, all Rents collected by Lender will
be applied first to the costs of taking control of and man< ging the Property and collecting the Rents, including, but not
fimited to, reasonable attorneys’ fees and costs, receiver’s tees, premiums on receiver's bonds, repair and maintenance
costs, insurance premiums, taxes, assessments, and other chaigss on the Property, and then to any other sums secured
by this Security Instrument; {vi) Lender, or any judicially appointeu teieiver, will be liable o account for only those Rents
actually received; and (vii} Lender will be entitied to have a receiverarpninted to take possession of and manage the
Property and collect the Rents and profits derived from the Property witanut any showing as to the inadequacy of the
Property as security,

(e) Funds Paid by Lender. If the Rents are not sufiicient to cover the ¢asts of faking control of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purposes viit become indebledness of Borrower
to Lender secured by this Security Instrument pursuant to Section 9.

{d) Limitation on Collection of Rents. Borrower may not collect any of the Rents «>cre than one month in advance
of the time when the Rents become due, except for security or similar deposits.

{e) No Other Assignment of Rents. Borrower represents, warrants, covenanis, and aqrees thal Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not performed,
and will not perform, any act that could prevent Lender from exercising its rights under this Secusity Jistrument.

(f} Controland Maintenance of the Property. Unless required by Applicable Law, Lender, or'a seraiver appointed
under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before ora‘iergiving notice
of Default to Borrower, However, Lender, or a receiver appointed under Applicable Law, may do 50 at ary. tme when
Borrower is in Default, subject to Applicable Law,

(0) Additionat Provisions. Any application of the Rents will not cure or waive any Default or invalidate any other
tight or remedy of Lender. This Section 10 does not relieve Borrower of Borrower's obligations under Section 6,

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full.

11. Mortgage Insurance,

{a} Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender, If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the Mort-
gage Insurance in effect. If Borrower was required to make separately designated payments toward the premiums for
Morigage Insurance, and (i) the Mortgage Insurance coverage required by Lender ceases for any reason o be avaitable
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from the morigage insurer that previously provided such insurance, or (i)} Lender determines in its sole discretion that
such mortgage insurer is no longer eligible to provide the Mortgage insurance coverage required by Lender, Borrower will
pay the premiums required {o obtain coverage substantially equivatent to the Mortgage Insurance previously in effect, at
a cost substantially equivalent to the cost to Borrower of the Morigage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender,

If substantially equivalent Mortgage Insurance coverage is not available, Borrower will continue to pay fo Lender the
amount of the separately designated payments that were due when the insurance coverage ceased to be in effect. Lender
will accept, use, and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve will be non-refundable, even when the Loan is paid in full, and Lender will not be required to pay Borrower any
interest or earnings on such l0ss reserve.

Lender will no lenger require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
petiod that Lender requires; provided by an insurer selecied by Lender again becomes available, is obtained, and Lender
requires separ ely designated payments toward the premiums for Mortgage Insurance.

f Lender required Morigage Insurance as a condition of making the Loan and Borrower was required to make sepa-
rately designated payments foward the premiums for Mortgage Insurance, Borrower will pay the premiums required to
maintain Mortgage Insarainee in effect, or to provide a non-refundable loss reserve, untit Lender's requirement for Morigage
Insurance ends in accordano® with any written agreement between Borrower and Lender providing for such termination
or until termination is requirad by Applicable Law. Nothing in this Section 11 affects Borrower's obligation to pay interest
at the Note rate.

{b) Mortgage insurance Acrzements. Mortgage Insurance reimburses Lender for certain losses Lender may incur
it Borrower does not repay the Loan 45 agreed. Borrower is not a party to the Morigage Insurance policy or coverage.

Mortgage insurers evaluate their iciatiisk on all such insurance in force from time to time, and may enter into agree-
ments with other parties that share or modify iheir risk, or reduce losses. These agreements may require the mortgage
insurer to make payments using any sourca: of tunds that the morigage insurer may have available {which may include
funds obtained from Mortgage insurance premiurs),

As a result of these agreements, Lender, antiher insurer, any reinsurer, any ather entity, or any affiiate of any of
the foregoing, may receive (directly or indirectly) amaunts that derive from (or might be characterized as) a portion
of Borrower's payments for Mortgage Insurance, in axchange for sharing or modifying the mortgags insurer's risk,
or reducing losses. Any such agreements will not: (i) afect the amounts that Borrower has agreed to pay for Mort-
gage Insurance, or any other terms of the Loan; (i) increass the amount Borrower will owe for Morigage Insurance;
{iif) entitte Borrower to any refund; or {iv) affect the rights Borruwer has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.8.C. § 490i-ctseq.), as it may be amnended from time to time, or
any additional or successor federal fegislation or regulation that goveips the same subject matter ("HPAY). These rights
under the HPA may include the right to receive cerfain disclosures, to reuast and obtain cancellation of the Mortgage
Insurance, o have the Mortgage Insurance terminated automatically, and/or *51acsive a refund of any Mortgage Insur-
ance premiums that were unearned at the time of such canceliation or termivation:

12. Assignment and Application of Miscellaneous Proceeds: Forfeiture.

(a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally assigring the right to receive ali Miscel-
laneous Proceeds to Lender and agrees that such amounts will be paid io Lender.

{b) Application of Miscellaneous Proceeds upon Damage to Property, If the Prope/iv is daraged, any Miscel-
taneous Proceeds will be applied to restoration or repair of the Property, if Lender deems b resteration or repair to be
sconomically feasible and Lender's security will not be lessened by such restoration or repair Durng such repair and
restoration peried, Lender will have the right to hold such Miscellaneous Proceeds unlil Lender has 7iart an opportunity
to Inspect the Property to ensure the work has been completed to Lender's satisfaction {which mav inziude satisfying
Lender's minimum eligibility requirements for persons repairing the Property, including, but not fimited 10, iice nging, hond,
and insurance requirements) provided that such inspection must be undertaken promptly. Lender may pay for the repairs
and restoration in a single disbursement or in a series of progress payments as the work is completed, depending on
the size of the repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loan,
Lender may make such disbursements directly to Borrower, to the person repairing or restoring the Property, or payable
jointly to both, Unless Lender and Borrower agree in writing or Applicable Law requires inferest io be paid on such Miscel-
laneous Proceeds, Lender will not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds.
It Lender deems the restoration or repair not to be econornically feasible or Lender's security would be lessened by such
restoration or repair, the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether
or not then due, with the excess, if any, paid o Borrower. Such Miscellaneous Proceeds will be applied in the order that
Partial Payments are applied in Section 2(b).

o
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(¢} Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the Property.
Inthe event of a fotal taking, destruction, orloss in vatue of the Property, all of the Miscellanecus Procseds will be applied
to the sums secured by this Security Instrument, whether or nct then due, with the excess, if any, paid 1o Borrower.

In the event of a partial taking, destruction, or loss in vaiue of the Properiy {each, a "Partial Devaluation”) where the
fair market value of the Properly immediately before the Partial Devaluation is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of the Miscellaneous
Proceeds will be applied 10 the sums secured by this Security Instrument unless Borrower and Lender otherwise agree in
writing. The amount of the Miscelfaneous Proceeds that will be so applied is determined by multiplying the total amount of
the Miscellaneous Proceeds by a percentage calculated by taking {i) the lotal amount of the sums secured immedialaly
before the Partial Devaluation, and dividing it by (if) the fair market value of the Properly immediately before the Partial
Devaluation. Any balance of the Miscellaneous Progeeds will be paid to Borrower,

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial Davalu-
afion is less th=1 the amount of the sums secured immediately before the Partial Devaluation, ali of the Miscellaneous
Proceeds will be appiied to the sums secured by this Security Instrument, whether or not the sums are then due, unless
Borrower and Lerde: ¢therwise agree in writing.

{d) Settlementsi Caoims. Lender is authorized to collect and apply the Miscellaneous Proceeds either io the sums
secured by this Security inst-ument, whether or notthen due, or to restoration or repair of the Property, if Borrower (i} abandons
the Property, or (i} fails to reznurd to Lender within 30 days after the date Lender notifies Borrower that the Opposing Parfy (as
defined in the next sentence) offe:s to setile a claim for damages. “Opposing Party” means the third party that owes Borrower
the Miscellaneous Proceeds or the euity against whom Borrower has a right of action in regard to the Miscellaneous Proceeds.

{e} Proceeding Affecting Lend<r's interest in the Praperty. Borrower will be in Default if any action or proceed-
ing begins, whether civil or criminal, oot Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. Borrower can cure such a Default
and, if acceleration has occurred, reinstate s provided in Section 20, by causing the action or proceeding to be dismissed
with a ruling that, in Lender’s judgment, preclides forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Secuitty Instrument. Borrower Is unconditionally assigning to Lender the
proceeds of any awa:d or claim for damages that are =tributable to the impairment of Lender's interest in the Property,
which proceeds will be paid to Lender. All Miscellaneous Praceeds that are not applied to restoration or repair of the
Property will be applied in the order that Partial Payment( are applied in Section 2{b).

13. Borrower Not Released; Forbearance by Lender ¥/ot 1 Waiver. Borrower or any Successor in Interest of Bor
rower will not be released from liability under this Security Instiurent if Lender extends the time for payment or modifies
the amortization of the sums secured by this Security Instrument. Zescler will not be required 1o commence proceedings
against any Successor in Interest of Borrower, or o refuse to extend fime for payment or otherwise modify amortization
of the sums secured by this Segurity Instrument, by reason of any deinz.n< made by the original Borrower cor any Suc-
cessors in Interest of Borrower. Any forbearance by Lender in exercising any riginor remedy including, without Emitation,
Lender's acceptance of payments from third parsons, entities, or Successore in kvtzrest of Borrower or in amounts less
than the amount then due, will not be a waiver of, or preclude the exercise of, any tight or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Bouna. Sor-ower’s obligations and liabifity
under this Security Inslrument will be joint and several. However, any Borrower who signs (nic Secuslty Instrument but does
not sign the Note: {a) signs this Security instrument to mortgage, grant, convey, and warraat stch Borrower’s interest in the
Property under the terms of this Security Instrument; (b} signs this Security Instrument to w=ive any applicable inchoate
rights such as dower and curlesy and any availabie homestead exemptions; (c) signs this Secuvity Instrument to assign
any Miscellaneous Proceeds, Rents, or other eamings from the Property to Lender; {d) is not peic2iiaiiv.obligated to pay
the sums due under the Note or this Security Instrument; and (e) agrees that Lender and any othei Barrower can agree
to extend, maodify, forbear, or make any accommodations with regard to the terms of the Note or this Secari'y Instrument
without such Borrower’s consent and without affecting such Borrower's obligations under this Security lshiument,

Subject to the provisions of Section 19, any Successor in interest of Borrower who assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, will obtain alf of Borrower's rights, obligations, and
benefits under this Security Instrument. Borrower will not be released from Borrower’s obligations and liability under this
Security Instrument unless Lender agrees to such release in writing.

15, Loan Charges.

{8) Taxand Flood Determination Fees. Lender may require Borrower fo pay (i) a one-time charge for a real estate
tax verification and/or reporting service used by Lender in connection with this Loan, and {if) either (A} a cne-time charge
for fiood zone determination, certification, and tracking services, or (B) a cne-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur that reasonably might
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affect such determination or certification. Borrower wilf also be responsible for the payment of any fees imposed by the
federal Emergency Management Agercy, or any successor agency, ai any fime during the Loan ferm, in connection with
any flood zone determinations.

(b} Default Charges. if permilied under Applicable Law, Lender may charge Borrower fees for services performed in
connection with Borrower's Default to protect Lender’s interest in the Property and rights under this Security Instrument,
including: {i} reasonable attorneys' fees and costs; (il) property inspection, valuation, mediation, and loss mitigation fees;
and {ii) other related fees.

(c) Permissibility of Fees. In regard to any other fees, the absence of express authority in this Security Instrument
to charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee. Lender may
not charge lees that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Clause. If Applicable Law sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or fo be collected in connection with the Loan exceed the permitted limits, then
{i) any such loa~ ctiarge will be reduced by the amount necessary to reduce the charge to the permitted limi, and (i) any
surns already collec’ad from Borrower which exceeded permitted {imits will be refunded to Borrower. Lender may choose
to make this refund by veducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, theeduction will be treated as a partial prepayment without any prepayment charge (whether or nota
prepayment charge is‘providad for under the Note}. To the extent permitted by Applicable Law, Borrower's accepiance of
any such refund made by direr! payment to Borrower will constitute a waiver of any right of action Borrower might have
arising out of such gvercharge,

16. Notices; Borrower's Fhusical Address. All notices given by Borrower or Lender in connection with this Security
instrument must be in wiiting.

{a) Notices to Borrower. Unless Apjicable Law requires a different method, any written notice to Borrower in con-
nection with this Security Instrument wil be dsamed to have been given to Borrower when (i) mailed by first class mail,
or {i}) actually delivered to Borrower’s Notice Adaress {as defined in Section 16(c) below) if sent by means other than first
class mail or Electronic Communication {as deuned in Section 16(b) beiow). Notice to any one Borrower will constitute
notice 1o all Borrowers unless Applicable Law exrrevsly requires otherwise. If ary notice to Borrower required by this
Security Instrument is also required under Applicabia 2w, the Applicable Law requirement will satisfy the corresponding
requirement under this Security instrument.

{b) Electronic Notice to Borrower. Unless another de ivery method is required by Applicable Law, Lender may provide
notice to Borrower by e-mail or other electronic communicaiicn {*Electronic Communication”) if: (i) agreed to by Lender
and Borrower in writing; (i) Borrower has provided Lender with Geirower's e-mail or other electronic address (*Electronic
Address”); (i} Lender provides Borrower with the option to receiva ritices by first class mail or by other non-Electronic
Communication instead of by Electronic Communication; and (iv) Lend<! otherwise complies with Applicable Law, Any
notice to Borrower sent by Electronic Communication in connection wita hie Security Instrument will be deemed to have
been given to Borrower when sent unless Lender becomas aware that such riise Is not delivered. If Lender becomes
aware that any notice sent by Electronic Communication is not delivered, Lenderwill resend such communication to
Borrower by first class mail or by other non-Electronic Communication. Borrower s~y withdraw the agreement to receive
Electronic Communications from Lender at any time by providing written nofice 1o Lender of Borrower's withdrawal of
such agreement.

{c) Borrower's Notice Address. The address to which Lender wilt send Borrower tiotine (“Netice Address"} will be
the Propaerty Address uniess Borrower has designated a different address by written notice' tr' Lender. If Lender and Bor-
rower have agreed that notice may be given by Electronic Communication, then Borrower may designate an Electronic
Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice Azd 3ss, inciuding any
changes to Borrower's Electronic Address If designated as Notice Address. If Lender specifies a procrdure for reporting
Borrower's change of Notice Address, then Borrower will report a change of Notice Address only throuri ihat specified
procedure,

{d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class maito Lender’s
address stated in this Security Instrument unless Lender has designated another address (including an Electronic Address)
by natice to Borrower. Any notice in connection with this Security Instrument wili be deemed to have been given fo Lender
only when actually recelved by Lender at Lender's designated address (which may include an Electronic Address). If any
notice to Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law require-
ment will satisfy the corresponding requirement under this Security Instrument.

(e} Borrower’s Physical Address. in addition to the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if different from the Properly Address, and notify Lender whenever this
address changes.
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17. Governing Law; Severability; Rules of Construction. This Security Instrument is governed by federal law and
the law of the State of lllinois. All rights and obligations contained in this Security Instrument are subject to any require-
ments and limitations of Applicable Law. f any provision of this Security Instrument or the Note conflicts with Applicable
Law {i} such conflict will not affect other provisions of this Security Instrument or the Note that can be given effect without
the conflicting provision, and (i}) such conflicting provision, to the extent possible, will be considered modified to comply
with Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be sifent,
but such silence should not be construed as a prehibition against agreement by contract, Any action required under this
Security Instrument to be made In accordance with Applicable Law is to be made in accordance with the Applicable Law
in effect at the ime the action is undertaken.

As used in this Security Instrument: (a) words in the singular will mean and include the plural and vice versa; (b} the
word “may” gives sole discretion without any obligation to take any action; {¢) any reference to “Section” in this document
refers to Sections contained in this Security Instrument unless otherwise notad; and (d} the headings and captions ate
inserted for conven'ence of reference and do not define, fimit, or describe the scope or intent of this Security Instrument
or any particular Section, paragraph, or provision.

18. Borrower’s Cupy. One Borrower will be given one copy of the Note and of this Security Instrument.

19. Transfer of itie Froperty or a Beneficial Interest in Borrower. For purposes of this Section 19 only, “Interest in
the Property” means anyiegal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for dosu ontract for deed, instaliment sales contract, or escrow agreement, the intent of which is
the transfer of title by Borrower (0 a purchaser at a future date.

If all or any part of the Propety or any interast in the Property is sold or transferred {or if Borrower Is not 5 natural
person and a beneficial interest in Burower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all suis secured by this Security Instrument. However, Lender will not exercise this
oplion if such exercise is prohibited by Appiicatle Law.

It Lender exercises this option, Lender will give Borrower notice of acceleration, The notice will provide a period of
not less than 30 days from the date the notice 1s yiven in accordance with Section 16 within which Borrower must pay
all sums secured by this Security instrument. If Burrowsr fails to pay these sums prior to, or upon, the expiration of this
period, Lender may invoke any remedies permitted Ly-this Security Instrument without further notice or demand on
Borrower and will be entitied to coliect all expenses incured in pursuing such remedies, including, but not limited to:
{a) reasonable attoreys’ fees and costs; (b} property inspoction and valuation fees; and {c) other fees incurred to protect
Lender’s Interest in the Property and/or rights under this Secrrity Instrument,

20. Borrower's Right to Reinstate the Loan after Accelera’ion. If Borrower meets certain conditions, Borrower will
have the right o reinstate the Loan and have enforcement of this Securiy Instrument discontinued at any fime up to the later
of {a) five days before any foreclosure sale of the Property, or (b} such o(hei period as Applicable Law might specify for the
termination of Borrower's right fo reinstate. This right {o reinstate will not apJtyin the case of acceleration under Section 13.

To reinstate the Loan, Borrower must satisfy all of the following conditions:(a2) pay Lender all sums that then would
be due under this Security Instrument and the Note as if no acceleration had occurred; (bb) cure any Default of any
other covenants or agreements under this Security Instrument or the Note; {¢¢) pav all expenses incurred in enforging
this Security Instrument or the Note, including, but not limited to: (i) reasonable atorievs’ fees and costs; (i) property
inspection and valuation fees; and {iii} other fees incurred to protect Lender's interest in e Property and/for rights under
this Security instrument or the Note; and (dd) take such action as Lender may reasonably reriuire fo assure that Lender's
interest in the Property and/or rights under this Security Instrument or the Note, and Borrawer's obligation to pay the
sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such relnstatement sums and expenses in one or more-of 2ia fallowing forms,
as selecled by Lender: (aaa) cash; (bbb) money order; {ccc) certified check, bank check, treasurers <nack, or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a U.S. federz: agency, instry-
mentality, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan, this Sectry bistrument
and obligations secured by this Security Instrument will remain fully effective as if no acceleration had occtrred.

21, Sale of Note. The Note or a partiai interest in the Note, together with this Security Instrument, may be sold or
otherwise transferred cne or more times. Upon such a sale or other transfer, all of Lender's rights and obligations under
this Securily Instrument will convey to Lender’s successors and assigns.

22. Loan Servicer. Lendsr may take any action permitted under this Security Instrument through the Loan Servicer
or another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or other
authorized representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or more times during the term of the Nole. The Loan Servicer may or may nol
be the holder of the Note. The Loan Servicer has the right and authority fo: (a} collect Periodic Payments and any other
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amounts due under the Note and this Security instrument; (b) perform any other mortgage loan servicing obligations:
and (c} exerciss any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender. [fthere is a
change of the Loan Servicer, Borrower will be given writlen notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made, and any other information RESPA and other
Applicable Law require in connection with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has notified the other party (in accordance with Section 18) of an
alleged breach and afiorded the other party a reasonable period after the giving of such notice to take corrective action, neither
Borrower nor Lender may commence, join, or be joined to any judicial action {either as an individual litigant or amember of a
class) that (a) arises from the other party's actions pursuant to this Security Instrument ot the Note, or (b} alleges that the other
party has breached any provision of this Security Instrument or the Note. If Applicable Law provides a time period that must
eiapse belore certain action can be taken, that fime period will be deemed to be reasonable for purposes of this Section 23,
The notice of Default given to Borrower pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant
to Section 19 yuf bi: deemed to satisfy the notice and opportunity 1o take corrective action provisions of this Saction 23,

24. Hazardous Substances,

(a) Definitions,As used in this Section 24: (i) “Environmental Law” means any Applicable Laws where the Property
is located that relate 10 tiealth, safety, or environmental protection; (ii) "Hazardous Substances” include {A) those sub-
stances defined as tuxie07 hazardous substances, poliutants, or wastes by Environmental Law, and (B) the foliowing
substances: gasoline, kervsens, other flammabile or toxic petroleum products, toxic pesticides and herbicides, volatile
solvents, materials containing asbestos or formaldshyde, corrosive materials or agents, and radicactive materials:
{iii} “Environmental Cleanup” inc'udes any response action, remedial action, or removal action, as defined in Environ-
mental Law; and {iv) an “Environmen’ar Condition” means a condition that can cause, contribute 1o, or otherwise trigger
an Environmental Cleanup.

(b} Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Subsicnces. or threaten to releass any Hazardous Substances, on orin the Property.
Borrower will not do, nor allow anyone eise to do, anything affecting the Property that: (i) violates Environmental Law;
(it} creates an Environmental Condition; or {iil) due w© 'he presence, use, of releass of a Hazardous Substance, creales a
condition that adversely affects or could adversely aif. st the value of the Property. The preceding two sentences will not
apply 1o the presence, use, or siotage on the Property of zinall quantifies of Hazardous Substances that are generally
recognized 1o be appropriate to normal residential uses aiid to maintenance of the Property (including, but not fimited to,
hazardous substances in consumer products).

{c) Notices; Remedial Actions. Borrower will promptly yiva Lender written notice of; {!) any investigation, claim,
demand, lawsutt, or other action by any governmental or regulatory ageocy or private party invelving the Property and any
Hazardous Substance or Environmental Law of which Borrower has zctug! knowledge; (i) any Environmental Gondition,
including but not limited to, any spilling, leaking, discharge, release, or thre 24 of release of any Hazardous Substance; and
{iii} any condition caused by the presence, use, or release of a Hazardous Suisiance that adversely affects the value of
the Property. If Borrower learns, or is notified by any governmental or requia.ry authority or any private party, that any
removal or ather remediation of any Hazardous Substance affecting the Properiv s necessary, Borrower wil promptly
take all necessary remedial actions in accordance with Environmental Law. Nothing:n %is Security Instrument will create
any obligation on Lender for an Erwironmentat Cleanup.

25, Electronic Note Signed with Borrower's Electronic Signature. If the Note evideicing the debt for this Loan
is electronic, Borrower acknowledges and represents to Lender that Borrower: {a) expressiy consented and intended to
sign the electronic Note using an Electronic Signature adopted by Borrower (“Borrower's Elect onic Signature”) instead
of signing a paper Note with Borrower’s written pen and ink signature; (b) did not withdraw Borrower's express consent
to sign the electronic Note using Borrower's Electronic Signature; (c) understood that by signing the elzchonic Note using
Borrower's Electronic Signature, Borrower promised to pay the debt evidenced by the electronic Note it 4ccordance with
Its terms; and (d) signed the electronic Note with Borrower's Electronic Signature with the intent and ungersa wding that
by doing so, Borrower promised fo pay the debt evidenced by the efectronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

26, Acceleration; Remedies.

{a) Notice of Default. Lender will give a notice of Default to Borrower prior to acceleration following Borrower's
Default, except that such notice of Defauit will not be sent when Lender exercises its right under Saction 19 unless Appii-
cable Law provides otherwise. The notice will specify, in addition to any cther information required by Applicable Law;
(i) the Default; (i) the action required to cure the Default; (if) a date, not iess than 30 days (or as otherwise specified by
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Applicable Law) from the date the notice is given to Borrower, by which the Default must be cured; (iv} that failure to cure
the Default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreciosure by judicial proceeding and sale of the Property; (v} Borrower's right to reinstate after acceleration;
and {vi) Borrower's right to deny in the foreclosure proceeding the existence of a Default or fo assert any other defense
of Borrower to acceleration and foreclosure,

(b} Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the date specified in the notice,
Lender may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may forecloss this Security Instrument by judicial proceeding. Lender will be entitled o coltect all expenses incurred
in pursuing the remedies provided in this Section 26, including, but not limited to: (i) reasonable aftorneys' fees and costs;
{il) property inspection and valuation fees; and (iii) olher fees incurred to protect Lender's interest in the Property andfor
rights under this Security Instrument.

27. Release. Upon payment of all sums secured by this Security instrument, Lender will release this Securily
Instrument. Borowsr will pay any recordation costs associated with such release. Lender may charge Borrower a fes for
refeasing this Securty Instrument, but only if the fee is paid to a third party for services rendered and the charging of the
fee is permitted undar Applicable Law.

28. Placement ¢i Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the insur
ance coverage requiret Ly Corrower’s agreement with Lender, Lender may purchase insurance at Borrower's expense
to protect Lender's interesie in 2orrower’s collateral. This insurance may, but need not, protact Borrower's interests, The
coverage that Lender purchases may not pay any claim that Borrower makes or any ¢laim that is made against Borrower
in connection with the collateral. 2urrower may laler cance! any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has »btained insurance as required by Borrower's and Lender's agreement. If Lender
purchases insurance for the collateral, 3rirower will be respensible for the costs of that insurance, including interest and
any other charges Lender may impose in crinaction with the placement of the insurance, until the effective dale of the
cancellation or expiration of the insurance, The costs of the insurance may be added to Borrower's total outstanding bal-
ance or obligation. The ¢osts of the insurance (nay be more than the cost of insurance Borrower may be able to obtain
on fts own.

BY SIGNING BELOW, Borrower accepts and agrees ¥5 the ferms and covenants contained in this Security Instru-
ment and in any Rider signed by Borrower and recorded (vith i

q—’S’Z’" {Seal}

ERIKA SANCHEZ

State of ILLINOIS
County of COOK

This instrument was acknowledged before me on NOVEMBER 16, 2023 (date) by ERIKA SAMCHEZ,

{Seal}
Signature of Notary Publi e}
MARIA SERWY ]
i NOTARY PUBLIC, STATE OF LLINOIS
* My Commission Expiras 100772025,
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LEGAL DESCRIPTION

UNITS 314 AND P-21, IN PRAIRIE PLACE AT 6436 ROOSEVELT CONDOMINIUM, AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED PROPERTY:

LOTS 18 TO 28 BOTH INCLUSIVE, IN THE SUBDIVISION OF BLOCK 3 IN THE SUBDIVISION
OF THE SOUTHEAST QUARTER OF LOT 6 IN B.F. JERVIS SUBDIVISION OF SECTION 18,
TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT
THE WEIT HALF OF THE SOUTHWEST

QUAKTEX THEREQF), IN COOK COUNTY, ILLINOIS

THE WEST %2 OF VACATED ELMWOOD AVENUE LYING EAST OF AND ADJOINING LOT 19
IN SUBDIVIEIQN OF BLOCK 3 IN SUBDIVISION OF THE SOUTHEAST 14 OF LOT6INB.F,
JERVIS SUBDIViSIOH OF SECTION 18, TOWNSHIP 30 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MZEIDIAN, (EXCEPT THE WEST 1/2 OF THE SOUTHWEST 1/4
THEREOF), IN COOIK COGUNTY, ILLINOIS.

THE EAST 1/2 OF VACATED GUNDERSON AVENUE LYING WEST OF AND ADJOINING LOT
28 IN SUBDIVISION OF BLOCK s IN'SUBDIVISION OF THE SOUTHEAST 1/4 OF LOT 6 IN
B.F. JERVIS SUBDIVISION OF SECTION 18, TOWNSHIP 39 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, {CYCEPT THE WEST 1/2 OF THE SOUTHWEST 1/4
THEREOQF), IN COOK COUNTY, ILLINCIG:

WHICH SURVEY 1S ATTACHED TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT 0617416044, AS AMENDED FROM 7IME TO TIME, TOGETHER WITH AN
UNDIVIDED PERCENTAGE INTEREST IN THE CUMMON ELEMENTS.

Address commonly known as:
6436 Roosevelt Rd Unit 314
Oak Park, IL 60304

PIN#: 16-18-428-043-1021 & 16-18-428-043-1035



2334041186 Page: 18 of 23

UNOFFICIAL COPY

ILLINOIS HOUSING DEVELOPMENT AUTHORITY
MORTGAGE RIDER TO THE FIRST MORTGAGE

NOTICE TO MORTGAGOR

THE PROVISIONS OF THIS RIDER SUBSTANTIALLY MODIFY THE TERMS OF THE LOAN. DO NOT
SIGN THE NOTE OR THE SECURITY INSTRUMENT UNLESS YOU READ AND UNDERSTAND THESE
PROVISIONS. UNLESS OTHERWISE PROVIDED, THE TERMS HEREIN ARE IDENTICAL IN
MEANING AND DEFINITION AS THEY ARE USED IN THE SECURITY INSTRUMENT.

RIDER TO MOR(CAGE BY AND BETWEEN THE

[Erika Sanchez

B {the “Mortgagor(s)”)
AND
MLD Moxtgage, Inc, dba The Money Stor: (the “Lender”}

The Mortgagor(s) is executing simultaneously herewith that a certain mortgage, dated
11/16/2023

———

(the “Security Instrument”) to secure a loan {the "Loan"} made by
MLD Mortgage, Inc. dba The Money Store (the "Lender’)

e i

in the amount of $ 247,500 to the Mortgagor(s), evidenced by a note (thi "Note") of even date
herewith. Itis expected that the Loan will be purchased or securitized by the Illinois Fousing Development
Authority (the “Authority”). It is a condition of the making of the Loan that the Mortgagorfs) sxecute this
Rider. In consideration of the respective coveniants of the parties contained in the Security Ieistument, and
for other good and valuable consideration, the receipt, adequacy and suffidency of whith are
acknowledged, Mortgagor(s) and Lender further mutually agree as follows:

1. 'Therights and obligations of the parties to the Security Instrument and the Note are expressly
made subject o this Rider. In the event of any conflict between the provisions of this Rider
and the provisions of the Security Instrument and the Note, the provisicns of this Rider shall
control.

{(HO-(08.5)
pg.1of2
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Notwithstanding the provisions of Paragraph 9 of the Security Instrument, the Mortgagor(s)
agrees that the Lender or the Authority, as applicable, may, at any time and without prior
notice, accelerate all payrents due under the Security Instrument and Note, and exercise any
other remedy allowed by law for breach of the Security Instrument or Note, if (2) the
Mortgagor(s} sells, rents or fails to occupy the property described in the Security Instrument
as his, her or their permanent and primary residence; or (b} the statements made by the
Mortgagor{s) in the Borrower Affidavit ([llincis Housing Development Form HO-012) arenot
true, complete and corredt, or the Mortgagor(s) fails to abide by the agreements contained in
the Borrower Affidavit; or (¢} the Lender or the Authority finds any statement contained in
that Affidavit to be untrue. The Mortgagor(s) understands that the agreements and
rcarements of fact contained in the Borrower Affidavit are necessary conditions for the
gr7uattr g of the Loan.

The provisicus of this Rider shall apply and be effective only at such times as the Authority
securitizes vur loan or is the holder of the Security Instrument and the Note, or is in the
process of securilizing or purchasing the Security Instrument and the Note. If the Authority
does not securitize ¢r purchase the Security Instrument and the Note, or if the Authority sells
or otherwise transfers the Security Instrument and the Note to another individual or entity,
the provisions of this Rider chall no longer apply or be effective, and this Rider shall be
detached from the Security Inshrupient.

NON-BORROWING SPOUSE MORTGAGOR(S)
Erifia Janchez

{HO-008.5}

pe-20f2
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 16th  day of November, 2023
and is incoipsizied into and amends and supplements the Mortgage, Mortgage Deed,
Deed of Trust, ur Senourity Deed (the “Security Instrument”) of the same date given by
the undersigned (tie “Rorrower’) to secure Borrower's Note to MLD Mortgage, Inc.,
a Corporation

{the “Lender") of the same date and covering the Property described in the Security
Instrument and focated at: 643€ Roosevelt Road Unit 314, Oak Park, IL 60304,

The Property includes a unit in, together with.an undivided interest in the common ele-
ments of, a condeminium project known as: Pruirie Place

(the “Condominium Project”). If the owners association or sther entity which acts for the
Condominium Project (the “Owners Association”) holds tile 2 property for the benefit
or use of its members or shareholders, the Property also includas Borrower’s interest
in the Owners Association and the uses, proceeds, and benefits of Borrower’s interest,

CONDOMINIUM COVENANTS. In addition to the representations, waranties, cov-
enants, and agreements made in the Security Instrument, Borrower and Lencer further
covenant and agree as follows:

A. Condominium Obligations. Borrower will perform all of Borrower's
obligations under the Condominium Project’s Constituent Documents. The
“Constituent Documents” are the: (i) Declaration or any other document which
creates the Condominium Project; (if) by-laws; (iili) code of regulations; and
{iv) other equivalent documents. Borrower will promptly pay, when due, all dues
and assessments imposed pursuant fo the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT &<
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B. Property Insurance. So long as the Owners Association maintains,
with.a generally accepted insurance carrier, a “master” or “blanket” policy on
ths Condominium Project which is satisfactory to Lender and which provides
insurznce coverage in the amounts (including deductible levels), for the periods,
and against loss by fire, hazards included within the term “extended coverage,
and any other hazards, including, but not fimited to, earthquakes, winds, and
floods, for which Lender requires insurance, then (i) Lender waives the provision
in Section 3 for tha portion of the Periodic Payment made to Lender consisting
of the yearly preriium instaliments for property insurance on the Property, and
(i) Borrower's obligation under Section 5 to maintain property insurance cover
age on the Property is f'eemed satisfied to the extent that the required coverage
is provided by the Owners Association policy.

What Lender requires a3 4 condition of this waiver can change during the
term of the loan.

Borrower will give Lender promint notice of any lapse in required property
insurance coverage provided by tha master or blanket policy.

in the event of a distribution of property insurance proceeds in lisu of restora-
tion or repair folfowing a loss to the Proparty, whether to the unit or to common
elements, any proceeds payable to Borrower are hereby assigned and will be
paid to Lender for application to the sums securad by the Security Instrument,
whether or not then due, with the excess, if any, aid to Borrower.

C. Public Liability Insurance. Borrower wiiiiake such actions as may be
reasonable to insure that the Owners Association naimains a public liability
insurance policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claiii s famages, direct
or consequentlal, payable to Borrower in connection with arv condemnation
or other taking of all or any part of the Property, whether of the unit or of the
common elements, or for any conveyance in lieu of condemnation, a:e hereby
assigned and will be paid to Lender. Such proceeds will be applied vv Leader
to the sums secured by the Security Instrument as provided in Section 12,

E. Lender’s Prior Consent. Borrower will not, except after notice to Leivier
and with L.ender’s prior written consent, either partition or subdivide the Prop-
erty or consent to: (i) the abandonment or termination of the Condominium
Project, except for abandonment or termination required by law in the case
of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; (ii) any amendment to any provision of

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannlz Mae/freddie Mac UNIFORM INSTRUMENT Eg
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the Constituent Documents unless the provision is for the express benefit of
Lender; (iii) termination of professional management and assumption of self-
management of the Owners Association; or {iv) any action which would have
the etiect of rendering the public fiability insurance coverage maintained by
the Ownurs Association unacceptable to Lender.

F. Pamedies. If Borrower dogs not pay condominium dues and assess-
ments whei dus, then Lender may pay them. Any amounts disbursed by Lender
under this paragraph F will become additional debt of Borrower secured by
the Security Inst'uinent. Unless Borrower and Lender agree to other terms of
payment, these amuunts will bear interest from the date of disbursement at
the Note rate and wiil be payable, with interest, upon notice from Lender to
Borrower requesting payrnert.

BY SIGNING BELOW, Borrower sunepts and agrees to the terms and covenants
contained in this Condominium Rige”

Qe (Seal)

ERIKA SANCHEZ

MULTISTATE CONDOMINIUM RIDER ~ Single Family — Fanrde Mae/Freddie Mac UNIFORM INSTRUMENT B
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FIXED INTEREST RATE RIDER

THIS Fixed Inferest Rale Rider is made this 16th day of November, 2023 and is incorporated into and shall be
deemed to amend and supplemant the Mortgage (the “Security Instrument”) of the same date given by the undersigned
{the “Borrower”} to secure Borrower's Nete to MLD Mortgage, Inc., a Corporation

{the "Lendar") »_ th» same date and covering the Properly described in the Security Instrument and focated at:

6436 Roosevelt Ruad tinit 314
Qak Park, IL 60304

Fixed interest Rate r'uar COVENANT. In addition to the covenants and agreements made in the Security instrument,
Borrower and Lender further Covenant and agree that DEFINITION (D} of the Security Instrument is deleted and
replaced by the following:

{ D} "Note” means the proraissciy note daled November 16,2023,  and signed by each Borrower who is
legally obligated for the debt under inat promissory note, that is in elther (i) paper form, using Borrower's written pen
and ink signature, or (i) electronic form, using Borrower's adopted Electronic Signature in accordance with the UETA
or E-SIGN, as appiicable, The Note evidencis the fegal obligation of each Borrower who signed the Note to pay Lender
TWO HUNDRED FORTY SEVEN THOUSAND FIVE HUNDRED AND NOMOQ* ¥ #* ¥ * 2 et nuwnsasnhsnrins
FREFRRIRAEESAS IR A A G R RR ARk nk ke w Dollars (U.S. $247,500.00 ) plug inferest &t the rate
of 7.750 %. Each Borrower who signed the Note tas promised to pay this debt in regular monthly payments
and ‘o pay the debt in full not later than December 1, 2053,

BY SIGNING BELOW, Borrower accepts and agrees to the terms {nl covenants contained in this Fixed Interest Rate Rider.

% (Seal}

ERIKA SANCHEZ
IL.— Fixed Interest Rate Rider Initiais: ié____m
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