UNOFFICIAL COPY

Hlinois Anti_Predatory Doc#. 2334041134 Fee: $107.00

Karen A. Yarbrough

dlng Data base Cook County Clerk
| - Date: 12/06/2023 01:17 PM Pg: 1 of 19
Program

Certificate of Compliance

Report Mortgage "raud

844-768-1713
The property identified as: 7 PIN: 10-36-403-030-0000
Address:
Street: 6704 N ROCKWELL ST
Street line 2:
City: CHICAGO State: IL | ZIP Code: 60645

Lender MLB Residential Lending LL.C

Borrower: Oyinlola A Adenle

lLoan / Mortgage Amount: $614,977.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deeds (0 rezord a residential
mortgage secured by this property and, if applicable, a simultaneously dated HELOC.,

AFTER RECORDING, MAIL TO:
SATURN TITLE, LLC
30 W, HIGGINS RD,
SUITE 365
PARK RIDGE, il. 60064

24

Certificate number: 649FDB71-B964-4652-8A5F-E97418FBEAB3 .. Execution date: 11/27/2023




2334041134 Page: 2 of 19

UNOFFICIAL COPY

When recorded, return to:

MLB Residential Lending

Atfn: Final Document Department
51 Commerce St.

Suite 101

Springfield, NJ 07081

This instrument was prepared by:
MLB Residentia' «.e1ding, LLC

51 Commerce Stree’, Suite 101
Springfield, NJ 070687
732-243-0140

LOAN #: WD2001065275

[Spane Ahave This Line For Recording Data]

MORTGAGE FHA Case No.
138-2112388-703-203B

MIN: 1012350-0000063977-6
MERS PHONE #: 1-888-6739-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other werds are defined in Sections 3, 10, 12, 17,
19 and 21. Certain rules regarding the usage of words used in this document areg'so provided in Section 15.

(A) “Security Instrument” means this document, which is dated November 27,2023, together with all Riders to
this document.

(B) “Borrower” is OYINLOLA A ADENLE.

Borrower is the mortgagor under this Security Instrument.

(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2026,
Flint, Ml 48501-2026, tel. (888) 678-MERS.

(D) “Lender” is MLB Residential Lending, LLC.
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Lenderis a Limited Liability Company, organized and existing
under the laws of New Jersey.

Lender's address is 51 Commerce Street, Suite 101, Springfield, NJ 07081

(E) “Note” means the promissory note signed by Borrower and dated November 27, 2023. The Nole states that
Borrower owes Lender SIX HUNDRED FOURTEEN THOUSAND NINE HUNDRED SEVENTY SEVEN AND NO/100*
e L 2 AL AR A E R E R XA R EREEES R EEE R EREEEERESEEREREREZ:EEEEES] DO"al‘S(U.S. $614'977.00 )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
December 1, 2053,
(F) “Property” mzans the property that is described below under the heading “Transfer of Rights in the Property.”
(G) “Loan” means tr2 debt evidenced by the Nots, plus interest, late charges due under the Note, and all sums due
under this Security Insirument, plus inferast.
(H) “Riders” means ali Fudors to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower {checi hox as applicable}:

[ Adjustable Rate Rider [ Condominium Rider [ Planned Unit Development Rider

[¥] Other(s) [specify]

1-4 Family Rider, Fixed Interesi Rate Rider

(1) “Applicable Law™ means all controlling apnlicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the efiact nflaw) as well as all applicable final, non-appealabie judicial opinions.
(J) “Community Association Dues, Fees, and Ass2snments”™ means all dues, fees, assessments and other charges that
are imposed on Borrower of the Property by a condominium association, homeowners association or similar organization.
(K) “Electronic Funds Transfer” means any transfer of fuiids, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated through an electronic termir.al, telephonic instrument, computer, or magnetic tape so as
to order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not limited to,
paint-of-sale transfers, automated teller machine transactions, transieis mitiated by telephone, wire transfers, and automated
clearinghouse transfers. :

(L) “Escrow ltems” means those items that are described in Section 2.

(M) “Miscellaneous Proceeds” means any compensation, settlement, awa d of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section5) for: (i) damage to, or destruction of,
the Property; (il} condemnation or other taking of all or any part of the Property; (iit; curvayance in lieu of condemnation; or
(iv) misrepresentations of, or omissions as o, the value and/or condition of the Property

{N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment ci, or default on, the Loan.

{0) “Periodic Payment” means the regularly scheduled amount due for (i) principal and inteiest under the Note, plus
(i) any amounts under Section 3 of this Security Instrument,

(P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.8.C. §2601 et seq.) and its inip'smenting regulation,
Regulation X (12 C.ER. Part 1024), as they might be amended from time to time, or any additional or si:cusssor legislation
or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA' refers io all requirements
and restrictions that are imposed in regard to a “federally related mortgage loan” even if the Loan does not qualify as a
“federally. related mortgage loan” under RESPA.

(Q) “Secretary” means the Secretary of the United States Department of Housing and Urban Development or his designee.
(R) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifica-
tions of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant, convey, and warrant to MERS (solely as nominee
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for Lender and Lender’s successors and assigns) and to the successors and assigns of MERS, with power of sale, the
following described property located in the County of Cook

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction}:

which currently has the address of 5704 N ROCKWELL ST, Chicago,
[Sireet] [City]
Hinols 60645-5984 (“Properivaddress™:
[Zip Code]

TOGETHER WITH all the improvements nove.or hareafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a pari of the property. A ‘eolacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referrad to in this Secu ity Instrument as the “Property.” Borrower understands and agrees
that MERS holds only legal title to the interests granted by [lorrowsr in this Security Instrument, but, if necessary to comply
with law or custom, MERS (as nomines for Lender and Lendsr’s successors and assigns) has the right: to exercise any
or all of those interests, including, but not limited to, the right o roraclose and sell the Property; and to take any action
required of Lender including, but not limited fo, releasing and canceiing this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the esteta hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencurabered, except for encumbrances of record.
Borrower warrants and will defend generally the tifle to the Property against.a claims and demands, subject fo any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non‘uniform covenants with limited
variations by jurisdiction o constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, and Late Charges. Borrower shall pay wiie:i ue the principal
of, and interest on, the debt evidenced by the Note and late charges due under the Note. Borrower siiziia'so pay funds
for Escrow ltems pursuant to Section 3. Payments due under the Note and this Security Instrument snail be made in
U.S. currency. However, if any check or other instrument received by Lender as payment under the Note or this Security
Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note
and this Security Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; {b) money
order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an

__mstltutlon whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

¥ Payments’are deemed received by Lender: when received at the location”designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 14. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept
any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice
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to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments
at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender
nesd not pay interest on unapplied funds, Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or
return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal balance under the
Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the future against Lender
shall relieve Borrower from making payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority:

First, to the Mortgage Insurance premiums to be pald by Lender to the Secretary or the monthly charge by the Sec-
retary instead of the monthly mortgage insurance premiums;

Second, to arv laxes, special assessments, feasehold payments or ground rents, and fire, flood and other hazard
insurance premiums. s required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note; and,

Fifth, to late charges duz uhder the Note.

Any application of paymenis, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shail
not extend or postpone the due da.e;or change the amount, of the Periodic Payments.

3. Funds for Escrow Hems. Borower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum {the"runds”) to provide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority overinis Security Instrument as a lien or encumbrance on the Property; (b) lease-
hald payments or ground rents on the Property, i#-any; (c) premiums for any and all insurance required by Lender under
Section 5; and {d) Morigage Insurance premiums, ta be paid by Lender to the Secretary or the monthly charge by the
Secretary instead of the monthly Mortgage Insurance oremiums. These items are called “Escrow ltems” At origination
or at any time during the term of the Loan, Lender may renuiire that Community Association Dues, Fees, and Assess-
ments, if any, be escrowed by Borrower, and such dues, f2es und assessments shall be an Escrow ltem. Borrower shall
promptly furnish to Lender ali notices of amounts to be paic urder this Section. Borrowsr shall pay Lender the Funds
for Escrow ltems unless Lender waives Borrower’s obligation ¢ pay the Funds for any or all Escrow items. Lender may
waive Borrower’s obligation to pay to Lender Funds for any or ali Zscrow ltems at any time. Any such waiver may only
be in writing. In the event of such waiver, Borrower shall pay directty, vinn and where payable, the amounts due for any
Escrow ltems for which payment of Funds has been waived by Lendci and..if Lender requires, shall furnish to Lender
receipts evidencing such payment within such time period as Lender may require. Borrower's obligation to make such
payments and to provide receipts shall for all purposes be deemed to be a cevrinant and agreement contained in this
Security Instrument, as the phrase “covenant and agreement” is used in Section 2. if 2orrower Is obligated to pay Escrow
ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an'scrow ltem, Lender may exercise
its rights under Section 8 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender
any such amount. Lender may revoke the waiver as to any or ali Escrow ltems at any time by a rioiice given in accordance
with Section 14 and, upon such revocation, Borrower shall pay to Lender ali Funds, and in such/amounts, that are then
required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (&) sufficient to permit Lender 15 apoly the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require unde! 37=SPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, it Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender
pays Borrower interest on the Flinds and Applicable Law permits Lender to make such a charge. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.
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If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions atfributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pay them in the manner provided in Section 3.

Borrower sha’i promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing 1>-the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so
long as Borrower is pesiorming such agreement; (b) contests the lien in good faith by, or defends against enforcement of
the lien in, legal proceedirgs which in Lender’s opinion operate to prevent the enforcement of the lien while those proceed-
ings are pending, but only uriil such proceedings are concluded; or {¢) secures from the holder of the lien an agreement
satisfactory to Lender subordinaiing the lien to this Security Instrument. If Lender determines that any part of the Property
is subject to a ien which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying
the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4«

5. Property Insurance. Borrower shal' keap the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage;” and any other hazards including, but
not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the
amounts (including deductible levels) and for the mevizds that Lender requires. What Lender requires pursuant to the
preceding sentences can change during the term of t1e Loan. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender’s right to disapprovs Berrowet's choice, which right shall not be exercised unrea-
sonably. Lender may require Borrower to pay, in connectiori var this Loan, either: {a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-iirne charge for flood zone determination and certification
services and subsequent charges each time remappings or simiiar cixanges occur which reasonably might affect such
determination or certification. Borrower shall also be responsible for e’ payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any-#30d zone determination resulting from an objec-
tion by Borrower.

If Borrower fails to maintain any of the coverages described above, Lenuer may obtain insurance coverage, at
Lender’s option and Borrower's expense. Lender is under no obligation to purchagsz any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protistPorrower, Borrower's equity in
the Property, or the contents of the Property, against any risk, hazard or Hability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurapsa coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obiained. Any ambunts disbursed by Lender
under this Section 5 shall become additional dabt of Borrower secured by this Security Instrumzat These amounts
shall bear interest at the Note rate from the date of disbursement and shall be payable, with such iitavast, upon notice
from Lender to Borrower requesting payment.

Allinsurance policies required by Lender and renewals of such policies shall be subject to Lender’s rigrit to disapprove
such policies, shallinclude a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss
payee. Lender shall have the right to hold the policies and renewat certificates. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage
clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice io the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance pro-
ceeds, whether or not the underlying Insurance was required by Lender, shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair
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and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a
series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on
such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance
proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender’s
security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle
a claim, then Leniermay negotiate and settle the claim. The 30-day period will begin when the notice is given. In either
event, or if Lender acruires the Property under Section 24 or otherwise, Borrower hereby assigns to Lender {a) Borrower’s
tights to any insurancs pioceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instru-
ment, and (b} any other i Eorrower’s rights (other than the right to any refund of unearned premiums paid by Borrower)
under all insurance policies tavering the Property, insofar as such rights are applicable to the coverage of the Property.
Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Note
or this Security Instrument, wheiher zr not then due.

6. Occupancy. Borrower shall ocoupy, establish, and use the Property as Borrower’s principal residence within 60 days
after the execution of this Security Instiwinznt and shall continue to occupy the Property as Borrower’s principal residence
for at least one year after the date of occupaney, Unless Lender determines that this requirement shall cause undue hardship
for the Borrower, or unless extenuating circunistances exist which are beyond Borrower's control,

7 Preservation, Maintenance and Protectiun of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate orCrnmmit waste on the Property. Borrower shali maintain the Property in
order to prevent the Property from deteriorating or decre asing.in value due to its condition, Unless it is determined pursuant
1o Section 5 that repair or restoration is not econamically f:asitle, Borrower shall promptly repair the Property if damaged
to avoid further deterioration or damage. If insurance or concemnation proceeds are paid in connection with damage to
the Property, Borrower shall be responsible for repairing or restoriiig the Property only if Lender has released proceeds for
such purposes. Lender may disburse proceeds for the repairs and resto-ation in a single payment or in a series of progress
payments as the work is completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the
Property, Borrower is not relieved of Borrower's obligation for the comp!ziion of such repair or restoration.

If condemnation proceeds are paid in connection with the taking of the property, Lender shall apply such proceeds to
the reduction of the indebtedness under the Note and this Security Instrument, first fo any definquent amounts, and then
to payment of principal. Any application of the proceeds to the principal shall not exiznd.or postpone the due date of the
monthly payments or change the amount of such payments.

Lender or its agent may make reasonable entries upon and inspections of the Prope‘ty. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or
prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan applicaticn Liocess, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave, materiaily false,
misleading, or inaccurate information or statements to Lender (or failed fo provide Lender with mateiiz information) in
connection with the Loan. Material representations include, but are not limited to, representations conceriiing Borrower’s
occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding
that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument {such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may
do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under this
Security Instrument, including protecting and/or assassing the value of the Property, and secuting and/or repairing the
Property. Lender's actions can include, but are not limited to: {a) paying any sums secured by a lien which has priority
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over this Security Instrument; {b) appearing in court; and (c) paying reasonable afforneys’ fees to protect its interest in
the Property and/or rights under this Security Instrument, including its secured position in a bankrupicy proceeding.
Securing the Property includes, but is not limited to, enfering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous conditions,
and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not have to do so
and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be pay-
able, with such interest, upan notlee from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the e prass written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leaseho'd and the fee title shall not merge uniess Lender agrees to the merger in writing.

10. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

Iif the Property is damageo, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if
the restoration or repair is ecoromically feasible and Lender's security is not lessened. During such repair and restoration
period, Lender shall have the right t hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been ceimpleted to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs-apa restoration in a single disbursement or in a series of progress payments as the
work is completed. Unless an agreement is rada in writing or Applicable Law requires interest to be paid on such Miscel-
laneous Proceeds, Lender shall not be required to-nay Borrower any interest or earnings on such Miscelianeous Proceeds.
If the restoration o repair is not economically feasibie-or Lender’s security would be lessened, the Miscellaneous Proceeds
shall be applied fo the sums secured by this Security mstrument, whether or not then due, with the excess, if any, paid to
Borrower. Such Miscellaneous Proceeds shall be applie.d in the order provided for in Section 2.

In the event of a fotal taking, destruction, or loss in valiie of the Property, the Miscellaneous Proceeds shall be applied
10 the sums secured by this Security Instrument, whether or ot then due, with the excess, if any, paid to Borrower.

in the event of a partial taking, destruction, or loss in value ¢i the Propetty in which the fair market vaiue of the Prop-
erty immediately before the partial taking, destruction, or loss in valae 's equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amaunt of the sums secured immediately before
the partial taking, destruction, of loss in value divided by {b) the fair market vaii:e of the Property immediately before the
partial taking, destruction, or loss in vaiue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which iac f2ir market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in valus, unless Borrower and Lender otherwise agree in writing, the Miscel-
laneous Proceeds shall be applied 1o the sums secured by this Security Instrument whether ol not tha sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opr.osing Party (as defined
in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to resporato Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous P:a¢seds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due. “Oppos-
ing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a
right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 18, by
causing the action or proceeding to be dismissed with a rufing that, in Lender's judgment, precludes forfeiture of the Property
or other material impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any
award or claim for damages that are atiributable to the impairment of Lender's interest in the Property are hereby assigned
and shall be paid to Lender.
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All Miscellaneous Proceeds that ars not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

11. Borrower Not Released; Forbearance By Lender Not aWaiver, Extension of the time for payment or modifica-
tion of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor in
Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time
for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or any Successars in Interest of Borrower. Any forbearance by Lender in exercising any
right or remedy including, without fimitation, Lender’s acceptance of payments from third persons, entities or Successors
in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of
any right or remedy.

12. Joint and Several Liahility; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's o%iigations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does »ot execute the Note (& “co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the ro-signer’s interest in the Property under the terms of this Security Instrument; (b} is not personally
obligated to pay the sums sicured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, fortea or make any accommodations with regard to the terms of this Security Instrument or the
Note without the co-signer's cunsant.

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits
under this Security Instrument. Borrower e'iall not be released from Borrower's obligations and liability under this Security
Instrument unless Lender agrees to such re'ease in writing. The covenants and agreements of this Security Instrument
shall bind {except as provided in Section 19).anc.henefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Berrwear fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender's interest in tha Fraperty and rights under this Security Instrument, including, but not
limited 1o, attorneys’ fees, property Inspection and valution faes, Lender may collect fees and charges authorized by the
Secretary. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan chaiges, and that law is finally interpreted so that the interest
or other loan chargss collected or to be colflected in connection with the Loan exceed the permitted limits, then: (a) any
such loan charge shall be reduced by the amount necessary to rédiice the charge to the permitted limit; and (b) any
sums already collectad from Borrower which exceeded permitted limitz will be refunded to Borrower. Lender may choose
to make this refund by reducing the principal owed under the Note or by'inaking a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment with no ciianges in the due date or in the monthly
payment amount unless the Note holder agrees in writing to those changes. Barrower’s acceptance of any such refund
made by direct payment to Borrower wilf constitute a waiver of any right of acidnit 2orrower might have arising out of
such overcharge. '

14. Notices. All notices given by Borrower or Lender in connection with this Security instrument must be in writing.
Any notice to Borrower In connection with this Security Instrument shall be deemed to-nayz-heen given to Borrower
when mailed by first class mail or when actually delivered to Borrower’s notice address if sert by other means. Notice to
any one Borrower shall constitute notice to ali Borrowers unless Applicable Law expressly requires cnerwise. The notice
address shall be the Property Address unless Borrower has designated a substitute notice address ry notice to Lender.
Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a procsdure for reporting
Botrower's change of address, then Borrower shall enly report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender has
designated another address by notice to Borrower. Any notice in connection with this Security Instrument shall not be
deemed to have been given to Lender until actually received by Lender. If any notice required by this Security Instrument
is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under
this Security Instrument.

15. Governing Law; Severability; Rules of Construction. This Security Instrument shail be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
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allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Nole which can be given
effect without the conflicting provision.

As used in this Security Instrument; (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
{c) the word “may” gives sole discretion without any obligation to take any action.

16. Botrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 17, “Interest in the
Properly” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent of which
is the transfer of titie by Borrower at a future date to a purchaser.

If all or any p#itof the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneticial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate pavinent in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if stun axercise is prohibited by Applicable Law.

If Lender exarcises this Uption, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 14 within which Borrower must pay
all sums secured by this Security 'nstrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstatz Aiier Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to reinstatement of a mortgage. Those eonditions are that Borrower: (a) pays Lender all sums which then would
be due under this Security instrument and the Nete as if no acceleration had occurred; {b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited
to, reasonable atiorneys’ fees, property inspection any »aluation fees, and other fees incurred for the purpose of protect-
ing Lender's interest in the Property and rights under tlis Security Instrument; and (d) takes such action as Lender may
reasonably require fo assure that Lender’s interest in the Property and rights under this Security Instrument, and Bor-
rower's obligation to pay the sums secured by this Security Iristrument, shall continue unchanged unless as otherwise
provided under Applicable Law. However, Lender is not requirea % reinstate if: (i) Lender has accepted reinstatement after
the commencement of foreclosure proceedings within two years iinreiately preceding the commencement of a current
foreclosure proceedings; {ii) reinstatement will preclude foreclosure on aiftarent grounds in the future, or (iii) reinstatement
will adversely affect the priority of the lien created by this Security Inciument. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (&) cash; (b) money
order; {c) certified check, bank check, treasurer’s check or cashier’s check, previded any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entivy,or {d) Electronic Funds Transfer.
Upon reinstatement by Borrower, this Security instrument and obligations secured.iicreby shall remain fully effective
as if no acceleration had occurred. However, this right to reinstate shall not apply in 12 case of acceleration under
Section 17.

19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inters atin the Note (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A site might result in a
change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Natz and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Secutity Instrument, and Applicable
Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change
of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address of the new
Loan Servicer, the address to which payments should be made and any other information RESPA requires in connection
with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than
the purchaser of the Note, the mortgage loan servicing obligations fo Borrower will remain with the Loan Servicer or be
iransferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the
Note purchaser.

20. Borrower Not Third-Party Beneficiary to Contract of Insurance. Mortgage Insurance reimburses Lender (or
any entity that purchases the Note) for certain losses it may incur if Borrower does not repay the Loan as agreed. Bor-
rower acknowledges and agrees that the Borrower is not a third party beneficiary to the contract of insurance between
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the Secretary and Lender, nor is Borrower entitled to enforce any agreement between Lender and the Secretary, unless
explicitly authorized to do so by Applicable Law.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; {b) “Environmental Law’ means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
{c) “Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmen-
tal Law; and (d) an “Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything aftecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environ-
mental Condition, or /z) which, due to the presence, use, or release of a Hazardous Substance, creates a condition
that adversely affects ine value of the Property. The preceding two sentences shall not apply to the presence, use, or
storage on the Property i small quantities of Hazardous Substances that are generally recognized to be appropriate
to normal residential uses znd to maintenance of the Property {including, but not limited to, hazardous substances in
consumer products).

Borrower shall promptly give Linder written notice of (a) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency-or private party involving the Property and any Hazardous Substance or Envi-
ronmental Law of which Borrower has-actual knowledge, (b) any Environmental Condition, including but not limited fo,
any spilling, leaking, discharge, release or thieat of release of any Hazardous Substance, and (c) any condition caused
by the presence, use or release of a Hazaidous Substance which adversely affects the value of the Property. If Bor-
rower learns, or is notified by any governmentel a7 «agulatory authority, or any private party, that any removal or other
remediation of any Hazardous Substance affecting thz roperty is necessary, Borrower shall prompily take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.

22. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations iesued by the Secretary, in the case of payment defaults,

require immadiate payment in full of all sums secured by this Secuiity Instrument if:

{i) Borrower defaults by failing to pay in full any monthly paymenrt required by this Security Instrument prior to or
on the due date of the next monthly payment, or

(i) Borrower defaults by failing, for a period of thirty days, to perlorm'any other obligations contained in this
Security Instrument.

(b) Sale Without Credit Approval. Lender shall, if permitted by applicabie iaw {including Section 341(d) of the

Gam- St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701{-3(d)) and v.t the prior approvai of the Secre-

taty, require immediate payment in full of all sums secured by this Security Instrumentit

(i) Allorpartof the Property, or a beneficial interest in a trust owning all or part of tiie Proparty, is sold or otherwise
transferred {other than by devise or descent), and

(i) The Property is not occupied by the purchaser or grantee as his o her principal residerice, cr the purchaser or
grantee does so occupy the Property but his or her credit has not been approved in accordaiyic with the require-
menis of the Sacretary.

(¢) NoWaiver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender does

not require such payments, Lender does not waive its rights with respect to subsequent events.

{d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s

rights, In the case of payment defaults, to require immediate payment in full and fereclose if not paid. This Security

Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

{e) Mortgage Not insured. Borrower agrees that if this Security Instrument and the Note are not determined to be

eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at its option,

require immediate payment in full of all sums secured by this Security Instrument. A written statement of any authorized
agent of the Secretary dated subsequent o 60 days from the date hereof, declining to insure this Security Instrument
and the Note, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this option may not
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be exarcised by Lender when the unavailability of insurance is solely due to Lender’s failure to remit a mortgage insur-
ance premium to the Secretary.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

23. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender's agents. However, prior to Lender’s notice to Borrower of
Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an
absolute assighment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to
collect and receive ail of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid
to Lender or Lenders.agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and wifl not perform any act that would
prevent Lender from exersising its rights under this Section 23.

Lender shall not be requiiec to enter upon, take control of or maintain the Property before or after giving netice of breach
to Borrower. However, Lender «r 2 udicially appointed receiver may do so at any time there is a breach. Any application
of rents shall not cure or waive anw dofault or invalidate any other right or remedy of Lender. This assignment of rents of
the Property shall terminate when the deht secured by the Security Instrument is paid in full.

24. Acceleration; Remedies. Lenizar shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in tis Security Instrument (but not prior to acceleration under Section 17
unless Applicable Law provides otherwise). Tha notice shall specify: (a) the default; (b) the action required to cure
the default; (¢) a date, not less than 30 days frum the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the cefauit on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a aefau't or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the rlate specified in the netice, Lender at its option may
require immediate payment in full of all sums secured by this Secutity Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender sl be entitled to collect all expenses incurred
in pursuing the remedies provided in this Section 24, including, but ot limited to, reasonable attorneys’ fees and
costs of title evidence.

If the Lender’s interest in this Security Instrument is held by the Secretzv-and the Secretary requires immedi-
ate payment in full under Section 22, the Secretary may invoke the nonjudicial power of sale provided in the Single
Family Mortgage Foreclosure Act of 1994 (“Act”) (12 U.S.C. 3751 et seq.) by reques.’g a foreclosure commissioner
designated under the Act to commence foreclosure and to sell the Property as proviced in the Act. Nothing in the
preceding sentence shall deprive the Secretary of any rights otherwise available to a Lenricr under this Section 24
or applicable {aw.

25, Release. Upon payment of all sums secured by this Security Instrument, Lender sheli ritease this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for relenising this Security
Instrumant, but only if the fee is paid to a third party for services rendered and the charging of the fee i3 permitted under
Applicable Law.

26. Waiver of Homestead. In accordance with lllinois faw, the Borrower hereby releases and waives all rights under
and by virtue of the lllinois homestead exemption laws.

27 Placement of Collateral Protection Insuranee. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower’s expense to protect
Lender’s interests in Borrower's collateral. This insurance may, but need not, protect Borrower’s interests, The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has obtained insurance as required by Borrower's and Lender’s agreement. If Lender purchases insurance for
the collateral, Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender
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may impose in connection with the placement of the insurance, until the effective date of the cancellation or expiration of
the insurance, The costs of the insurance may be added to Borrower's total outstanding balance or obligation. The costs of
the insurance may be mora than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

- e U S E L /ﬁ “2.2, (Seal)
OYINLOLA A ADENLE DATE

Stateof ___ 77 (.
Countyof ¢~ as/l,

This instrument was ackncwiedoed before me on NOVEMBER 27, 2023 (date) by OYINLOLA A ADENLE.

(Seat)

Signatufe of Notary Public

Lender; MLB Residentlal Lending, LL.C
NMLS ID: 1101220

Broker: Dimension Mortgage Corp.
NMLS ID: 863635

Loan Originator: lani Varga

NMLS iD: 233153
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 2Tth day of November, 2023 and is incorporated
into and shall be deemed to amend and suppiement the Mortgage (the “Security Instrument”) of the same date given by
the undersigned (the “Borrower") to secure Borrower’s Note to MLB Residential Lending, LL.C, a Limited Liability
Company

(the “Lender’) of the same date and covering the Property described in the Security instrument and located at:

6704 N ROCKWEL !, ST
Chicago, IL 606/:-5)84

Fixed Interest Ratz R.der COVENANT. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Listic.er further covenant and agree that DEFINITION ( E ) of the Security Instrument is
delsted and replaced by the foilovnng:

( E ). “Note” means the prrmissory note signed by Borrower and dated November 27, 2023.
The Note states that Borrower owes Lender SIX HUNDRED FOURTEEN THOUSAND NINE HUNDRED
SEVENTYSEVEN AND NOI‘IOO*****:*z X FEEEEEEREEEENEEEEEEEEEEERENE S BB EEESSEEREEEEEEEEESES].;
Dollars (U.S. $614,977.00 ) plug interest at the rate of 6.000 %. Borrower has promised to pay
this debt in regular Periodic Payments and ic ray the debt in full not later than December 1, 2053,

BY SIGNING BELOW, Borrower accepts and agrees .0 thzterms and covenants contained in this Fixed Interest Rate
Rider.

OYINLOLA A ADENLE " DATE
It - Fixed Interest Rate Rider Initials: M
ICE Mortgage Tachnology, Inc. ILIRRCONRLU 0815
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FHA Case No.: 138-2112388-703-203B

MIN: 1012350-0000063977-6
1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RilDER is made this 27th day of November, 2023 and is
incorporated into and sha!t-be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed ffiie “Security Instrument”) of the same date given by the
undersigned (the “Borrower”) *o sacure Borrower’s Note to MLB Residential
Lending, LLC, a Limited Liaility Company

(the “Lender”)
of the same date and covering the Property described in the Security Instrument and
located at: 6704 N ROCKWELL ST, Chicago,t-30645-5984.

1-4 FAMILY COVENANTS. In addition to the covenants and ayg:eements made in
the Security Instrument, Borrower and Lender further covenant anc agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT.
In addition to the Property described in Security Instrument, the foliowing itzams now
or hereafter attached to the Property to the extent they are fixtures are added to the
Property description, and shall also constitute the Property covered by the Security
Instrument: building materials, appliances and goods of every nature whatsoever now
or hereatfter located in, on, or used, or intended to be used in connection with the Prop-
erty, including, but not limited to, those for the purposes of supplying or distributing
heating, cooling, electricity, gas, water, air and light, fire prevention and extinguishing
apparatus, security and access control apparatus, plumbing, bath tubs, water heaters,
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water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers,
dryers, awnings, storm windows, storm doors, screens, blinds, shades, curtains and
curtain rods, attached mirrors, cabinets, paneling and attached floor coverings, all of
which, i1.cliding replacements and additions thereto, shall be deemed to be and remain
a part of the Property covered by the Security Instrument. All of the foregoing together
with the Propzrty described in the Security Instrument (or the leasehold estate if the
Security Institment is on a leasehold) are referred to in this 1-4 Family Rider and the
Security Instrumeritas the “Properiy”

B. USE OF PRGFERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree
to or make a change in the usa of the Property or its zoning classification, unless Lender
has agreed in writing to the change. Borrower shall comply with all laws, ordinances,
regulations and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Exccp? as permitted by federal law, Borrower shall not
allow any lien inferior to the Security Instrument to be perfected against the Property
without Lender’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shaii maintain insurance against rent loss
in addition to the other hazards for which insurance. s required by Section 5.

E. ASSIGNMENT OF LEASES. Upon Lender’s reque:st efter default, Borrower shall
assign to Lender all leases of the Property and all securiiy-J=2p0sits made in connec-
tion with leases of the Property. Upon the assignment, Lender.chall have the right to
modify, extend or terminate the existing leases and to execute ngivlcases, in Lender’s
sole discretion. As used in this paragraph E, the word “lease”’ shall inzan “sublease” if
the Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER iIN POS-
SESSION. Borrower absolutely and unconditionally assigns and transfers t5 Lender
all the rents and revenues (“Rents”) of the Property, regardless of {6 whom the Rents
of the Property are payable. Borrower authorizes Lender or Lender’s agents to coliect
the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or
Lender’s agents. However, Borrower shall receive the Rents until (i) Lender has given
Borrower notice of default pursuant to Section 14  of the Security Instrument and
(i) Lender has given notice fo the tenant(s) that the Rents are to be paid to Lender or
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Lender’s agent. This assignment of Rents constitutes an absolute assignment and not
an assignment for additional security only.

If L.ender gives notice of default to Borrower: (i) all Rents received by Borrower shall
be heldiv Borrower as trustee for the benefit of Lender only, to be applied to the sums
secured by ihe Security Instrument; (i) Lender shall be entitled to collect and receive
ali of the Renis-of the Property; (i) Borrower agrees that each tenant of the Property
shall pay all Fers-due and unpaid to Lender or Lender’s agents upon Lender’s written
demand to the fenarit; fiv) unless applicable law provides otherwise, all Rents collected
by Lender or Lendet’s agents shall be applied first fo the costs of taking control of and
managing the Properiy and collecting the Rents, including, but not limited to, attorney’s
fees, receiver’s fees, premilans on receiver’s bonds, repair and mainienance costs,
insurance premiums, taxes, assassments and other charges on the Property, and
then to the sums secured by he Security Instrument; (v) Lender, Lender’s agents or
any judicially appointed receiver shkelibe liable to account for only those Rents actually
received; and (vi) Lender shall be entir'~d to have a receiver appointed fo fake posses-
sion of and manage the Property and collect the Rents and profits derived from the
Property without any showing as to the inadenuacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking control of
and managing the Property and of collecting thaRants any funds expended by Lender
for such purposes shall become indebtedness of 3uirower to Lender secured by the
Security Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has (1ot 2xecuted any prior assign-
ment of the Rents and has not performed, and will not pedfarm, any act that would
prevent Lender from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, snall not be required
to enter upon, take control of or maintain the Property before or, afier giving notice
of default to Borrower. However, Lender, or Lender’s agents of a judiciaiy appointed
receiver, may do so at any time when a default occurs. Any applicatior: 2! Rents shall
not cure or waive any default or invalidate any other right or remedy of Lzpder. This
assignment of Rents of the Property shall terminate when all the sums secured by the
Security Instrument are paid in full.

G. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note
or agreement in which Lender has an interest shall be a breach under the Security
Instrument and Lender may invoke any of the remedies permitted by the Security
Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants con-
tained in this 1-4 Family Rider.

R i % 2.7] f T4 (Seal)
OYINLOLA A ATIEVILE DATE
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Legal Description

LOT 21 IN BLOCK 8 IN ASHWOOD'S THIRD ADDITION TO ROGERS PARK, A SUBDIVISION OF THE
NORTH 4/2 OF THE NORTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 36, TOWNSHIP 41
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

FOR INFORXMATIONAL PURPOSES ONLY:

Address: 6794 N. Rockwell St., Chicago, IL 60645
PIN #: 10-36-4033%-0000

PIN #:

PiN #:

Township:  Rogers Park



