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FIDELITY NATIONAL TITLE
0C23015117

This Instrument Prepared By:
United Wholesale Morté;age, LLC
585 South Boulevard
Pontiac, M1 48341
(800} 281-8898

After Recording Return To:
UNITED WHOLESALE MORTGAGE]

LLC

585 SOUTH BOULEVARD E
PONTIAC, M} 48341

ATTN: POST CLOSING MANAGER
Loan Numkber: 1223663312

— [Space Above This Line For Recording Data)

MORTGAGE

MIN: 100032412236633126 MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this dochment a2 defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY anc. in Soctions 3, 4, 10, 11, 12, 16, 19, 24, and 25, Certain rules
regarding the usape of words used in this document are slse provided in Section 17.

Parties

{A) "Borrower™is ADAM KOPEC and MONIKA KOPEC,Hushand and Hushand, As Tenants b
y the Entirety

currently residing at 1108 IRWIN AVE, Des Plaines, Hllinois 60018

Borrower is the mortgagor under this Security Instrument.
(B) "Lender"is United Wholesale Morigage, LLGC

Lender is 2 LIMITED LIABILITY COMPANY organized and exisiing uder the laws of
MICHIGAN . Lender's address is 585 South Boulevard E, Fantlac,
Michigan 43341

The term *Lender" includes any successors and assigns of Lender.

{0) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely
a5 a nominee for Lender end Lender’ s successors and assigns. MERS i the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, MI 48501-2026, tel. (888) 679-MERS,

ILLINCIS - Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT (MERS} ;’ganaqi,:
Form 30144 §7/2021 HELITEAI4AT 25122304551 360
Page 1 of 18
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Documemts

(D) "Note"means the promissory note dated  November 15, 2023 , and signed by each Borrower
who is legally obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's
written pen and ink signature, ot (if) elecironic form, using Borrower's adopted Electronic Signature in accordance
with the UETA or B-SIGN, as applicable. The Note evidences the legal obligation of each Borrower who signed the
Note to pay Lender FOUR HUNDRED FORTY-EIGHT THOUSAND AND 00/100

Dollars {U.S. § 448,000.00 } plus interest.
Each Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt
in full not later than December 1, 2053
(E) "Riders" means all Riders to this Security Instnunem that are signed by Borrower. All such Riders are
incorparated iaw and deemed to be a part of this Security Instroment. The following Riders are to be signed by
Borrower [checi hox as applicable]:

[} Adiustabie ®a'e Rider [} Cendominium Rider
X 1-4 Family Riger [ Planned Unit Development Rider
(] Second Home Ride: [X] Other(s) [specify]:

Fixed interest Rate Rider

{F) "Security Instrument” means this docimnt. which is dated November 45, 2023 , together
with all Riders to this document,

Additional Definitions

(G) "Applicable Law" means all controlling applicable feders, state, and local statutes, regulations, ordinances,
and administrative rules and orders (that have the effect of law) a5 vvel! as all applicable final, nop-appealable judicial
opinions.

(H) "Community Association Ducs, Fees, and Assessments” means Gil dues, fees, assessments, and other charges
that are imposed on Borrower ot the Property by a condominium association, homeowners association, of similar
organization.

(I} "Defanli” means: (1) the failure to pay any Periodic Payment or any other umounl secured by this Secunty
Tnstrument on the date it is due; (i} a breach of any representation, warranty, covens=r,-obligation, or agreement in
this Security Instrument; (iif} any materially false, misieading, or inaccurate mfnnn&tma ot statement to Lender
provided by Borrower or any persons or entifies acting at Berrower's direction or with Jorrrver's knowledge or
consent, or failure to provide Lender with material information in connection with the Loan, s de.cribed in Section
§; or (iv) any action or proceeding described in Section 12(e).

() *Electronic Fund Transfer" means any transfer of funds, other than a transaction otiginated by sheck, draft,
or similar paper instrumnent, which is initiated through an clectronic terminal, telephonic instrument, cotaputer, or
magnetic tape so as fo order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited fo, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone or other electronic device capabie of communicating with such financial institution, wire transfers, and
automated clearinghouse transfers.

(K) "Electronic Sigaature” means an "Electronic Sigoatore" as defined in the UETA or E-SIGN, as applicable.

{LLINCHS - Single Family - Fannie MasFreddie Mac UNIFORM INSTRUMENT (MERS) 'A'Bucl'-'lagit:
Form 3014 072021 202317 14144723-1223683312-ED
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(L} "E-SIGN" means the Electronic Signatures in Global and National Commetce Act (15 U.S.C. § 7001 et seq.),

as it may be amended frem time to time, or any applicable additional or successor legislation that governs the same
subject matter.

(M) "Escrow Items" means: (i) taxes and assessments and other items that can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (ii) leasehold payments ot ground rents on the Property, if any;
(iif} premiums for amy and all insarance required by Lender under Section 5; (iv) Mortgage Insurance premiums, if
any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 11; and (v) Community Association Dues, Fees, and Assessments if Lender
requires that they be escrowed beginning at Loan closing or at apy time during the Loan term.

(N) 'Losn" means the debt obligation evidenced by the Note, pius interest, any prepayment charges, costs,
expenses, and late charges due wmder the Note, and al! sums due under this Security Instrumest, plus interest.

(0) “"Loan favicer™ means the entity that has the contractual right to receive Borrower's Periodic Payments and
any other paymen’s made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include
a sub-gervicer, which is an entity that may service the Loan on behalf of the Loan Servicer.

(P} "Miscellanevus £ioceeds"” means any compensation, settlement, award of damages, or proceeds paid by any
third party (other thau Fisvrance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Propesty; (i condemmnation or other taking of all or any part of the Property; (iii) conveyance.in
licu of condemnation; or (iv} misrepresentations of, or omissions as to, the value and/or condition of the Property.

() "Mortgage Insurance” means insurance protecting Lender apainst the nospayment of, or Default on, the Loan.
(R} "Partial Payment" means any ;a7 ment by Borrower, other than a voluntary prepayment penmitied under the
Note, which is less than & fall ouistanding, Temlodic Payment.

(S} "Pexiodle Payment" means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (i) any amounts under Section 3.

{T) "Property™ means the property described Felow undet the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."

{U) "Rents" means all amounts received by or due Becrower in connection with the lease, use, and/or occupancy
of the Property by & party other than Barrower.

(V) "RESPA" means the Real Estate Settlement Procedures et (12 U.8.C. § 2601 ¢f seg.) and its implementing

regulation, Regulation X (i2 C.F.R. Part 1024), as they may t¢ dmsaded from time fo time, or any additional or
successor federal legislation or regulation that governs the same subjoc? matter. When used in this Security Instrument,

*RESPA" refers to al} requirements and restrictions that would apply 152 "federally related mortgage loan" even if
the Loan does not qualify as a "federally related morigage loan” under RESPA.

(W) “Successor in Interest of Borrower" means any party that has taken tiie io-the Property, whether or not that
party has assumed Borrower's obligations under the Note andfor this Security Lost.pment,

(X) “UETA" means the Uniform Electronic Transactions Act, or a similar act recogrizing the validity of electronic
informetion, records, and signatures, as enacted by the jurisdiction in which the Property s located, as it may be
amended from time to time, or any applicable additional or successor legislation that goveris the s2me subject matter,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all renewals, exispiiwns, and
modifications of the Note, and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower mortgages, grants, conveys, and warrants to MERS (solely as
pominee for Lender and Lender's suceessors and assigns) and to the successors and assigns of MERS the following

described property localed in the
COUNTY of COOK
[Type of Recording Jurisdiction) [Name of Recording Jurisdiction]
ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) < DocMagic
Form 3014 0712021 FOEIN 100 447 2I1 ZEMEIN D
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See Aftached
A.P.N.: 13-09-303-043-0000

which cutrently has the address of 5126 N LOVEJOY AVE
[Street]
CHICAGO , [linois 60630 {("Property Address");
[City] [Zip Code}
and Borrower releasss and waives all rights under and by virtue of the homestead exemption laws of this State.

TOGETHER WITH nii the improvements now or subsequently erected on the property, including replacements
and additions to the inproveine.iteon such property, all property rights, including, without limitation, all easements,
appurtenances, royaltics, mineral rizits, oil or gas rights or profits, water rights, and fixtures now or subsequently
a part of the property. All of the terépuing is referred to in this Securify Ingtrument as the "Property.” Borrower
understands and agrees that MERS halds oaly legal title to the interests pranted by Borrower in this Security
Instrument, but, if necessary {o comply with law or cusion, MERS (as nommet for Leader and Lender's successors
and assigns) has the right: fo exercise any or 21E4f those interests, including, but pot limited to, the right to foreclose
and sefl the Property; and to take any action required 4f Lender including, but not limited to, releasing and canceling
this Security Insbrement.

BORROWER REPRESENTS, WARRANTS, COVENALTTS, AND AGREES that: (i} Borrewer lawfully owns
and possesses the Property conveyed in thig Security Instrumsat *n fee simple or lawfully has the right to use and
occupy the Property under a leaschold estate; (if) Borrower has tire11pht to mortgage, grant, and convey the Property
or Borrower's leaseho!d interest in the Property; and (iii) the Propeit1s unencumbered, and not subject to any other
ownership interest in the Property, except for encumbrances and owewiship interests of record. Borrower warrants
generally the title to the Property and covenants and agrees to defend the title to the Property against all claims and
demands, subject to any encumbrances and ownership interests of record as 6f % 2an closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national ».=-with limited variations and
non-uniform covenants that reflect specific Hlinois state requirements to constitute a unicorm security instrument
covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant sad agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges: Fostower will
pay each Periodic Payment when due. Borrower will also pay any prepayment charges and late charges cucunder the
Note, and any other amounts due under this Security Instrument. Payments due under the Note and this Security
Instrument must be made in U.S. currency. I any check or other instrument received by Lender as payment mader
the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments duc under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check, or cashier's check, provided

ILLINOIS + Single Family - Fannie Mae/Fraddle Mac UMIFORM INSTRUMENT (MERS) 'kﬁucl-‘lagic
Form 3014 0712021 2023111417231 2236630 ET
Page 4 of 16

T ELGE] M e v Y R e



2334006295 Page: 6 of 23

UNOFFICIAL COPY

any such check is drawn upon an institution whose deposits are insured by a U.S. federal agency, instrumestality,
ot entity; or (d) Electronic Fund Transfer.

Payments are deemed received by Lender when received at the Jocation designated in the Note or at such other
{ocation as may be designated by Lender in accordance with the notice provisions in Section 16, Lender may accept
or return any Partial Payments in its sole discretion pursuant to Section 2,

Any offset or claim that Borrower may have now or in the fisture against Lender will not relieve Borrower from
making the full amount of all payments due under the Note and this Security Instrament or performing the covenants
and agreements secured by this Security Instrament,

2. Acceptance and Application of Payments or Proceeds.

() Acceptancesnd Application of Partial Payments. Lender may accept and either apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not ebligated to aceept any Partial
Paymenis of %o zoply any Partial Payments st the time such payments are accepted, and also is not obligated to pay
interest on such vapplied funds. Lender may hold such unapplicd funds until Borrower makes payment sufficient to
cover a full Petiodic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
Tf Borrewer does 1o mike such a payment within & reasonable period of time, Lender will either apply such funds
in accordance with this Seciion 2 or return them to Borrower. If not applied earlier, Partial Payments will be credited
against the fotal amount due vnder the Loan in calculating the amount due in connection with any foreclosure
proceeding, payoff request, loa’ modification, or reinstatement. Lender may sccept any payment msufficient to bring
the Loan current without waiver of 2oy rights under this Security Instrument or prejudice to its rights to refuse such
payments in the fature,

(b} Order of Application of Partia’ ruyments and Periodic Payments. Except as otherwise desctibed in this
Section 2, if Lender applies a payment, such paviment will be applied to each Periodic Payment in the arder in which
it became due, beginning with the oldest oltstunding Periodic Payment, as follows: first to interest and then to
principal due under the Note, and finally to Esciav. Teeins, If all outstanding Periodic Payments then due are paid in
full, any payment amounts remaining may be applice to late charges and to any amounts then due under this Security
Insteument. I al} sums then due under the Note and this Sectrity Instrument are paid in full, any remaining payment
amount may be applied, in Lender's sole discretion, to a Tututy Periodic Payment or to reduce the principat balance
of the Note.

T Lender receives a payment from Borrower in the amouti: 21 ¢ne or more Periodic Payments and the amount
of any late charge duc for a delinquent Periodic Payment, the paymen: may be applied to the delinquent payment and
the late charge.

When applying payments, Lender will apply such payments in eccoriance with Applicable Law.

(&) Voluntary Prepayments. Voluntary prepayments will be applied as escribed in the Note.

(d) No Change to Payment Schedule, Any application of payments, inswap2e proceeds, or Miscellancous
Proceeds to principal due under the Note will not extend or postpone the due date 2x-change the amount, of the
Periodic Payments.

3. Funds for Escrow Items. -

(2) Escrow Requirement; Escrow Items, Except as provided by Applicable Law, Barro ver raust pay to Lender
on the day Periodic Payments are due under the Note, until the Note is paid in full, 2 sum of mozzy @ provide for
payment of amounts due for all Escrow Items (ibe "Funds"). The amount of the Funds required to be pard-cach month
may change during the term of the Loan. Borrower must promptly furnish to Lender all notices or invoices «{amounts
to be paid under this Section 3.

(b) Payment of Fands; Waiver. Borrower must pay Lender the Funds for Escrow ltems unless Lender walves
fhis obligation in writing. Lender may waive this obligation for any Escrow Item at any time. [n the event of such
waiver, Borrower must pay directly, when and where payable, the amounts due for any Escrow Items subject to the
weiver. Tf Lender has waived the requirement to pay Lender the Funds for any or ali Escrow Iteras, Lender may
require Barrower to provide praof of direct payment of those items within such time period as Lender may require.

ILLINCHS - Single Famlly - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) ﬁBncMagit
Form 3014 07/2021 020111444721 226631N 2ED
Page 5 of 18
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Borrower' s obligation to make such timely payments and to provide proof of payment is deemed to be a covenant and
agreement of Borrower under this Sceurity Instrument. Jf Borrower is obligated to pay Escrow ltems direcy pursuant
to a waiver, and Borrower fails to pay timely the amount duc for an Escrow Item, Lender may exercise its rights under
Section 9 to pay such amount and Borrower will be obligated to repay to Lender any such amount in accotdance with
Section 2.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow Items at any
time by giving a notice in aucordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds
for such Escrow Jtems, and in such amounts, that are then required under this Section 3.

(¢) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any
time, collect and hold Funds in an amount up to, but not in excess of, the maximum amount a lender can require under
RESPA. Lender will estimate the amount of Funds due in accordance with Applicable Law.

The Furds will be held in an institution whose deposits are insured by a U.S. federal agency, instrumentality,
or entity (includwg Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender will apply the Funds to pay the Escrow Items no later than the time specificd under RESPA. Lender
may not chatge Barrzwer for: (i) holding and applying the Funds; {ii} annually analyzing the escrow account; or (iii)
verifying the Escrow ktes) unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender
to make such a charge. Un'css Lender and Borrower apree in writing or Applicable Law requires interest to be paid
on the Funds, Lender will not b required to pay Borrower any interest or earnings on the Funds. Lender will give
to Borrower, without charge, an ar:wal accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Beiéziency of Funds. In accordance with RESPA, if there iz a surplus of Funds
held in escrow, Lender will account to Britower for suck surplus, If Borrower's Periodic Payment is delinquent by
mote than 30 days, Lender may retain the zrphus in the escrow account for the payment of the Escrow Items. If there
is a shortage or deficiency of Funds held in csciow, Lender will notify Borrower and Borrower will pay to Lender
the amount necessary to make up the shortage oc Zeficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Security Instrument, ot an carlier time if required by
Applicable Law, Lender will promptly refund to Borrotver eny Funds held by Lender,

4, Charges; Liens. Borrower must pay (a) all taxes, dssvssments, charges, fines, and impositions atiributable
to the Property which have priority or may attain priority over this Security Instrument, (b) leasehald payments or
ground rents on the Propety, if any, and (¢} Community AssoCizag Dues, Fees, and Assessments, if any. If any
of these items are Escrow Items, Borrower will pay them in the marae provided in Section 3.

Bosrower must promptly discharge any lien that has prierity or iy attain priority over this Security strument
unless Borrower; {aa} agrees in writing to the payment of the abligation sezured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing under such agreement; i%0} onfests the liea in good faith by,
or defends against enforcement of the lien in, legal proceedings which Lendex actorivines, in its sole discretion,
operate to prevent the enforcement of the lien while these proceedings are pending, kot arly until such proceedings
are concluded; or (cc) secures from the holder of the lien an agreement satisfactory to Leader that subordinates the
licn to this Security Instrument {coflectively, the "Required Actions”). If Lender detetvidnes-ihat any part of the
Property is subject to a Hen that has priority or may attain priority ever this Security Instruty.ent 2. Borrower has
not taken any of the Required Actions in regard to such lien, Lender may give Borrower a notice idept iving the lien.
Within 10 days efier the date on which that notice is given, Borrower must satisfy the lien or take opw o1 mare of the
Required Actions.

5. Property Insurance,

(2) Insurance Requirement; Coverages. Borrower must kecp the improvements now existing or subsequently
erected on the Property insured against Toss by fire, hazards included within the texm "extended coverage,” and any
other hazards including, but not limited to, earthcuakes, winds, and floods, for which Lender requires insurance.
Borrower must maintein the types of insurance Lender requires in the armounts (including deductible levels) and for
the periods that Lender requires. What Lender requires pursuant to the preceding sentences can change during the term

HLLINCHS - Single Famlly - Fannie Mae/Freddie Mac UNIFGRM INSTRUMENT (MERS} 'k[iucMagic
Form 3014 0772021 202311 144723- 122366331260
Page 6 of 18
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of the Loan, aad may exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance
carrier providing the insurance, subject to Lender's right to disapprove Borrower's cheice, which right will not be
exercised unreasonably.

{b) Fallure to Maintain Insarance. If Lender has a reasonable basis to believe that Borrower has failed to
mainfain any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's
option and at Borrower's expense. Unicss required by Applicable Law, Lender is under no obligation to advance
preniums for, or to seek to reinstate, any prior lapsed coverage obtained by Borrower, Lender is under no obligation
to purchase any particular type or amount of coverage and may select the provider of such insurance in its sole
discretion, Befare purchasing such coverage, Lender will notify Borrower if required to do so nader Applicable Law.
Any such coverage will insure Lender, but might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, against any risk, hazard, or Liability and might provide greater or lesser coverage than was
previously ireti=ct, but not exceeding the coverage required under Section 5(a), Borrower aclmowledges that the cost
of the insurance zoverage so obtained may significantly exceed the cost of insurance that Borrower could have
cbtained. Auy amauts disbursed by Leader for costs associated with reinstating Berrower's insurance policy or with
placing new insurarce under this Section § will become additional debt of Borrower secured by this Security
Instrument. These aman u*s will bear interest at the Note rate from the date of disbursement and will be payable, with
such interest, upon motice Zror: Lender to Borrower requesting payment.

{c) Insurance Policies. A1l insurance policies required by Lender and renewals of such policies: (i) will be
subject to Lender's right to disappty-+< such pelicies; {ii} must include a standard motrtgage clause; and (iii) must name
Lender as mortgagee and/or as an aadonal loss payee. Lender will have the right to bold the policies and renewal
certificates. If Lender requires, Borrower wiil promptly give to Lender proof of paid premiums and renewal notices.
If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or desfruction
of, the Property, such policy must include & sturdard morigage clause and must name Lender as mortgagee and/or
a4 an additional loss payee.

(@) Proof of Loss; Application of Proceeds. In the event of loss, Borrower must give prompt notice to the
insurance carrier and Lender, Lender may make proof of luss if not made promptly by Borrower, Any insurance
proceeds, whether or not the underlying insurance was recair»d by Lender, will be applied to restoration or repair
of the Property, if Lender deems the restoration or repair to b eronomically feasible and determines that Lender's
security will not be lessened by such restoration or repair.

If the Property is to be repaired or restored, Lender wilt disburse sre.m the insurance proceeds any initial amounts
that are necessary to begin the repair or restoration, subject to any-iestrictions applicable to Lender. During the
subsequent repair and restoration period, Lender will have the right to hold such insurance proceeds untit Lender has
had an opportunity to inspect such Property to ensure the work has been compieted to Lender's satisfaction (which
may inciude satisfying Lender's minimum eligibility requirements for persons repacing the Property, including, but
not limited to, licensing, bond, and insurance requirements) provided that such Zispention must be undertaken
promptiy. Lender may dishurse procesds for the repairs and restoration in 2 single paymert or in a series of progress
payments as the work is completed, depending on the size of the repeir or restoration, the-terms of the repair
agreement, and whether Borrower is in Default on the Loan. Lender may make such disbursirants directly to
Borrower, to the person repairing or restoring the Property, or payable jointly to both, Lender wiil Lot be required
to pay Borrower any interest or earnings on such insurance proceeds unless Lender and Borrower agres i, writing or
Applicable Law requires otherwise. Fees for public adjusters, ot othet third parties, retained by Borrov oo will not
be paid out of the insurance proceeds and will be the sole obligation of Borrower.

If Lender deems the restoration or repair not to be cconomically feasible or Lender's seenrity would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Sccarity Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the
arder that Partial Payments are applied in Section 2(b).

ILLINGIS - Single Family - Fannie MaefFreddia Mac UNIFORM INSTRUMENT (MERS) 'é:nncMagic
Form 3014 07/2021 20231114144723+1 22368231 24D
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(&) Tnsurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and settle any available insurance claim and related matters. If Borrower docs not respond within 30 days
to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may nepotiate and settle
the claim. The 30-day period will begin when the natice is piven. In either event, or if Lender acquites the Property
under Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower' s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (i) any
other of Borrower's rights {other than the right to any refund of unearned premiums paid by Borrower) under alt
insurance policies covering the Property, to the extent that such rights are applicable to the coverage of the Property.
If Lender files, negotiates, or settles a claim, Borrower agrees that any insurance procesds may be made payable
directly to Lender without the need to include Borrower as an additional loss payee. Lender may use the insurance
proceeds either to repair or restore the Property (s provided in Section 5(d)) or to pay amounts unpaid under the Note
ot this Security Tustrument, whether or not then due.

6. Occuprncy. Borrower must occupy, establish, and usethe Property as Borrower's principal residence within
60 days after the éxecution of this Security Instrument and must continue to occupy the Property as Borrower's
principal residence tr a° least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent will not be utirsesonably withheld, or unless extenuating circumstances exist that are beyond Borrowet’s
cootrol.

7. Preservaiion, Mainterance, and Protection of the Property; Inspections. Borrower will not destroy,
damage, or impair the Property, allz=r the Property to detericrate, or commit waste on the Property. Whether or not
Borrower is residing in the Property, Yarrower must maintain the Property in order to prevent the Property fiom
deteriorating or decreasing in value due t s condition. Untess Lender determines pursuant to Section 5 that repair
or restoration is not economically feasible, Borrawer will prompily repair the Property if damaged to avoid further
deterioration or damage.

If insurance or condemnation proceeds art p.id to Lender in connection with damage to, or the taking of, the
Property, Borrower will be responsible for repeiring or restoring the Property only if Lender has released proceeds
for such purposes. Lender may disburse proceeds for th’ repirs and restoration in a single payment or in a series of
progress payments as the work is completed, depending on it size of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Default on the Loar:” L2nder may make such disbursements direcily to
Borrower, to the person repairing or restoring the Property, or davable jointly to both. If the insurance or
condemnetion proceeds are not sufficient bo repair or restore the Proverty, Borrower remains obligated to complete
such repair or restoration.

Lender may make reasonable entries upon apd inspections of the P opetty, I Lender has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender >l give Borrower notice at the time
of or prier to such an interior inspection specifying such reasonable cauge.

8. Borrower's Loan Application. Borrower will be in Default if, during (s J.oan application process,
Borrower or any persons or eatities acting at Borrower's direction or with Borrower's kivwledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or faileu to provide Lender with
material information) in connection with the Loan, including, but not fimited to, overstating Boryawer's income or
assets, understating or failing fo provide documentation of Borrower's debt obligations ara labilities, and
misrepresenting Borrower's occupancy ot intended occupancy of the Property as Borrower's princrzal issidence.

9, Protection of Lender's Interest in the Property and Rights Under this Secarity Instrumcat:

{2) Protection of Lender's Interest. If: {i) Borrower fails to perform the covenants and agrecments contained
in this Security Instrument; (ii) there is a legal proceeding or government order that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for
condemnation or forfeiture, for enforcement of & lien thet has priority or may aftain priority over this Security
Tnstrument, or to enforce laws or regulations); ot {jii) Lender reasonably believes that Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
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Property and/or rights under this Security Instrument, including protecting andfor assessing the value of the Property,
and securing and/or repairing the Propetty. Lender' sactions may include, but are not limited to: {I) paying any sums
securcd by a lien that has priority or may attein priority over this Security Instrument; (i) appearmg in court; and
(1) paying: (A) reasonable attorneys' fees and costs; (B) property inspection and valuation fees; and (C) other fees
incurred for the porpose of protecting Lender's interest in the Property andfor rights under this Security Instrument,
including its sccured position in a bankruptcy proceeding. Securing the Property inchudes, but is not Limited to,
exterior and interior inspections of the Property, catering the Property to make repairs, changing locks, replacing or
boarding up doors and windows, draining water from pipes, eliminating building or other code violations or
dangerous conditions, and having utilities turned on or off. Although Lender may take action under this Section 9,

Lender is nat required to do so and is not under any duty or obligation to do so. Lender will not be fable for not
taking any or alt actions authorized under this Section 9.

(W) Avaaiug Fereclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to
avoid foreclosureand/or nuitigate Lender' s potential losses, but is not obligated to do so unless required by Applicable
Law. Lender mav tac reasonable actions to evaluate Borrower for available alternatives to foreclosure, inchuding,
but not limited to, oblaining credit reperts, title reports, title insurance, property valuations, subordination
agreements, and third-pists approvals. Borrower authorizes and consents to these actions. Any costs associated with
such loss mitigalion activiti s pay be paid by Lender and recovered from Borrower as described below in Seclion %c),
unless prohibited by Applicabls, Law,

(¢) Additional Amounts Sezitved. Any amounts disbursed by Lender under this Section 9 wili become
additional debt of Borrower securcd o this Security Instrument. These amounts may bear interest at the Note rate
from the date of disbursement and wili e wayable, with suck interest, upon netice from Lender to Borrower
requesting payment,

(@) Leasehold Terms. If this Security sectrument is on a leasehold, Borrower will comply with all the
provisions of the lease. Borrower will not surrende: fie leasehold estate and interests conveyed or terminate o cancel
the ground lease. Borrower will not, without the express written consent of Lender, alter or amend the ground lease.
If Borrower acquires fee title to the Property, the leasetold ind the fes title will not merge uniess Lender agrees to
the merger in writing.

10. Assignmeni of Rents.

{(2) Assignment of Rents. To the extent permitted by Appficatle Law, in the event the Property is teased to,
used by, or ocoupied by a third party (" Tenant"), Borrower is uncoritionally assigning and transferring to Lender
any Rents, regardless of to whom the Rents are payable. Borrower aufarizes Vender to collect the Rents, and agrees
that each Tenant will pay the Rents to Lender. However, Borrower will re(cive the Rents untit (i) Lender has given
Borrower notice of Default pursuant to Section 26, and (it) Lender has given pafics to the Tenant that the Rents are
to be paid to Lender. This Section 10 constitutes an absolute assignment and not an ussigrment for additional security
only. .

() Notice of Default. To the extent permitted by Applicable Law, if Lender gives notice of Defeult to
Borrower: (i) all Rents received by Borrower must be held by Borrower as trustce for the benefis.of Lender only, to
be applied to the sums secured by the Security Instrument; (ii) Lender will be entitled to colleit anr. receive all of the
Rents; (iif} Borrower agrees to instruct each Tenant that Tenant is to pay ali Rents due and unpaid *o Lender upon
Lender's written demand to the Tenant; (iv) Borrower wilf ensure that each Tenant pays all Rents qus 5 T.ender and
will take whatever action is necessary to coflect such Rents if not paid to Lender; (v} unless Applicable Law provides
otherwise, afl Rents collected by Lender will be applied first to the costs of taking control of and managing the
Property and collecting the Rents, including, but not limited to, reasonable attorneys’ fees and costs, receiver's fees,
premiums on receiver's bonds, repair and maintenance costs, insurance premimns, taxes, assessments, and other
charges on the Property, and then to any other sums secured by this Security Instrument, (vi) Lender, or any judicially
appointed receiver, will be liable to account for only those Rents actually received; and (vii) Lender will be entitled
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to have & receiver appointed to take possession of and matage the Property and cellect the Rents and profits derived
from the Property without any showing as o the inadequacy of the Propertly as security.

(¢) Fands Paid by Lender, If the Rents are not sufficient to cover the costs of taking control of and managing
the Property and of collecting the Reuts, any funds paid by Lender for such purposes will become indebiedness of
Borrower to Lender secured by this Security Instrument pursnant to Section 9.

(d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than one month in
advance of the time when the Rents become due, except for security or similar deposits.

(¢) No Other Assignment of Rents, Borrower represents, warranis, covenants, and agrees that Borrower has
not signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not
performed, and will not perform, any act that could prevent Lender from exercising its rights under this Security
Instrument.

Iy Cozal and Maintenance of the Property. Unless required by Applicable Law, Lender, or a recetver
appointed under Anplicable Law, is not obligated to enter upon, take control of, or maintain the Property before or
after giving notics of Default to Borrower. However, Lender, or a receiver appointed uader Applicable Law, may
do so at any time wp:n Somrower is in Default, subject to Applicable Law.

{2) Additional ¥rovisions. Any application of the Rents will not cure or waive any Default or invalidate any
other right or remedy of Lesider. Thig Section 10 does not relieve Borrower of Borrower's obligations under Section
6.

This Section 10 will terminate vhen all the sums secured by this Security Instrument are paid in full.

11, Mortgage Insurance.

{a) Payment of Premiums; Substi*aion of Policy; Loss Reserve; Protection of Lender. 1f Lender required
Mortgage Insurance as a condition of mating the Loan, Borrower will pay the premiums required to maintain the
Mortgage Insurance in effect. [f Borrower wal tegmired to make scparately desighated payments towatd the premiums
for Mortgage Insurance, and (i) the Mortgage (reyrance coverage required by Lender ceases for any reason to be
available from the mortgage insurer that previonsly provided such insurance, or (i) Lender determines in its sole
discretion that such mortgage insurer is no longer eligit ie to provide the Mortgage Insurance coverage required by
Lender, Borrower will pay the premiums required to wobill, coverage substantially equivalent to the Mortgage
Insurance previousty in effect, at a cost substantially equivaicri to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selecten by ender.

Tf substantially equivalent Morigage Insurance coverage is not avuls ble, Borrower will continue to pay to Lender
the amount of the separaiely designated payments that were due when lic insutance coverage ceased to be in effect.
Lender will accept, use, and retain these payments as a non-refundable los s resirve in lien of Mortgage Isurance.
Such loss reserve will be non-refundable, even when the Loan is paid in full, ara Lender will not be required to pay
Borrowet any interest or carnings on such loss reserve.

Lender will no Jonger require foss reserve payments if Mortgage Insurance cove:2g= {in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes ¢ voilable, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insuiance

If Lender required Mortgage Insurance a5 a condition of making the Loan and Borrowei was required to make
separately designaied payments toward the premiums for Mortgage Insurance, Borrower wili zay drt prefiums
required to maintain Mortgape Insurance in effect, or to provide a pon-refundable loss reserve, griil Lendet's
requircrent for Mortgage Insurance ends in accordance with any written agreement between Borrower 2 wt Lender
providing for such termination or until termination is required by Applicable Law. Nothing in this Section 11 affects
Borrower' s obligation to pay interest at the Note rate,

(b) Mortgage [nsurance Agreements. Mortgage Insurance reimburses Lender for certain losses Lender may
incur if Barrower does not repay the Loan a5 agreed, Borrower is not a party to the Mortgage Insurance policy or
coverage.
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Mortgage insurers evatuate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements may roquire the
mortgage insurer to make payments using any source of funds that the mortgage insurer may bave available (which
may inchude funds obtained from Mortgage Insurance premivms).

As aresult of these agreements, Lender, another insurer, any reinsurer, any other entity, ot say affiliate of any
of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as) a portion
of Borrower' s payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. Any such agreements wilt not: (i) affect the amounts that Borrower bas agreed to pay for Mortgage
Insurance, or any other terms of the Loan; (i) increase the amount Borrower will owe for Mortgage Insurance; (i)
entitle Borrower to any refund; or (iv) affect the rights Borrower has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.8.C. § 4901 et seq.), as it may be amended from time to time,
or any additicda! or successor federal legislation or regulation that governs the same subject matter ("HPA"). These
rights under the FPA may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Tnsuiance; to have the Mortgage Insurance terminated autematically, andfor to receive a refund of any
Mortgage Insurance wreniums that were unearned at the time of such cancellation or termination.

12, Assignmeny 244 Application of Miscellaneous Proceeds; Forfeiture.

{8) Assignment or Piiscellaneons Proceeds. Borrower is unconditionally assigning the right to receive ali
Miscellaneous Procesds to L=nder and agrees that such amounts will be paid to Lender.

(b) Application of Miseellarcous Proceeds wpon Damage to Property. If the Preperty is damaged, any
Miscellanecus Proceeds will be appticd o restoration or repair of the Property, if Lender deems the restoration or
repair to be economically feasible and Lend"c security witl not be lessened by such restoration or repair. During such
repair and restoration period, Lender wiki have the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspect the Property to entur the work has been completed to Lendar's satisfaction (which may
include satisfying Lendsr's minimum eligibility verpicements for persons repaiting the Property, including, but not
Timited to, licensing, bond, and insurance requireme!its) provided that such inspection must be undertaken promply.
Lender may pay for the repairs and restoration in a single disbirsement ar in a series of progress payments as the work
is completed, depending on the size of the repair o resioration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make such dishursements directly to Borrower, to the person
repairing or restoring the Property, or payable jointly to both. Tn'ess Lender and Borrower agree in writing or
Applicable Law requires interest to be paid on such Miscellaneous “roceeds, Lender will not be required to pay
Borrower any interest or earnings on suck Miscellaneous Proceeds. T Zender deems the restoration or repair not to
be economically feasible or Lender's security would be lessened by such restcration or repair, the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, witier or not then due, with the excess,
if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the oraer (ot Partial Payments are applied
in Section 2(h).

{c) Application of Miscellaneous Proceeds upon Condemmnation, Destruction, i Loss in Valne of the
Property. In the event of a tolal taking, destruction, or loss in value of the Property, all of.the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not ther due, with the excess,
if auy, paid to Borrawer.

In the event of a partial taking, destruction, or loss in value of the Property {cach, a "Partial ><aluation”)
whete the Fair market value of the Property immediately before the Partial Devajuation is equal to or greatir than the
amount of the sums secured by this Security Instrument immediately before the Partial Devaluation, a petcentage of
the Miscellaneous Praceeds will be applied to the sums secured by this Securify Insfrument unless Borrower and
Lender otherwise agree in writing. The amount of the Miscellaneous Proceeds that will be so applied is determined
by multiplying the total amount of the Miscellaneous Proceeds by a percentage calculated by taking (i) the total
amount of the sums secured immediately before the Partial Devaluation, and dividing it by (ii) the fair market value
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of the Property immediately before the Partial Devaluation. Any balance of the Miscellancous Proceeds wili be paid
to Borrower,

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial
Devaluation is less than the amount of the sums secured immediately before the Partial Devaluation, ell of the
Miscellaneaus Proceeds will be applied to the sums secured by this Security Instrument, whether or not the sums are
thien due, unless Borrower and Lender otherwise agree in writing,

(d) Settlement of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either to the
sutns secured by this Security Instrument, whether or not then due, or to restoration or repair of the Property, if
Batrower (i) abandons the Property, or (ii) fails to respond to Lender within 30 days after the date Lender netifies
Borrower that the Opposing Party (as defined in the next sentence) offers ta settle a claim for damages. "Opposing
Party" means the third perty that owes Barrower the Miscellaneous Proceeds or the party against whom Borrower has
a right of action i regard to the Miscellancous Proceeds,

() Proceelting Affecting Lender's Interest in the Property. Borrower will be in Default if any action or
proceeding begins, whether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Property
ot other material irait nent of Lender's interest in the Property or rights under this Security Instrument, Borrower
can cure such a Defauit an¢, if acceleration has ocourred, reinstate as provided in Section 20, by causing the action
or proceeding to be dismiseed ith 2 nuling that, in Lender's judgment, precludes forfeiture of the Property or other
material impairment of Lende s interest in the Property or rights under this Security Instrument, Borrower is
uncondifionally assigning to Lenderthe proceeds of any award or claim for damages that are atiributable to the
impairment of Lender' s interest in she Property, which proceeds will be paid to Lender, Afl Miscellaneous Proceeds
that are not applied to restoration or repsir of the Property will be applied in the order that Partial Payments are
applied in Section 2{b).

13. Borrower Not Released; Forbearan e by Lender Not 2 Waiver. Botrowet or any Successor in Interest
of Borrower will not be released from liability uedsc “tis Security Instnument if Lender extends the time for payment
or maodifies the amortization of the sums secured by this Security Instrument. Lender will not be required to
commence procecdings against any Successor in Interest of Borrower, or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Sevurity Instrument, by reason of any demand made by
the original Borrower or any Successors in Interest of Borrowe:, Any forbearance by Lender in exercising any right
or remedy inchuding, without limitation, Lender's acceptance ot prynents from third persons, entities, or Successors
in Interest of Borrower or in amounts less than the amount then due; vail" not be a waiver of, or preclude the exercise
of, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Jound. Borzower's obligations and
liability under ¢his Security Instrument will be joint and several. However, ary Borrower who signs this Security
Instrument but does not sign the Note: (a) signs this Security Instrument to mortgags, geant, convey, and warrant such
Borrower's interest in the Property under the terms of this Security Instrument; (b) sigs this Security Instrument to
waive any applicable inchoate rights such as dower and curtesy and any available hornestzad exemptions; (c) signs
this Security Instrurnent to assign any Miscellaneous Proceeds, Rents, or other earnings froin th=D'roperty to Lender;
(d} is not perscnally obligated to pay the sums due under the Note or this Security Instrumeat; #3d {€} agrees that
Lender and any other Borrower can agree to extend, modify, forbear, or make any accommodatione with regard to
the terms of the Note or this Security Instrument without such Borrower's consent and without a£teting such
Borrower's obligations under this Security Instrument,

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes burrower's
obligations under this Security Instrument in writing, and is approved by Lender, will obtain all of Barrower's rights,
obligations, and benefits under this Security Instrument. Borrower will not be released from Borrower's obligations
and liability under this Security Instrument unless Lender agrees to such release in writing,
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15, Loan Charges.

(2) Tax and Flood Determination Fees, Lender may require Borrower to pay (i) a one-time charge for @ real
estate tax verification and/or reporting service used by Lender in connection with this Loan, and (ii) either (A) 8
one-time charge for flood zone determination, certification, and tracking services, or (B) a one-time charge for flood
zone determination and certification services and subsequent charpes each time remappings or similar changes occur
that reasonably might afferct such determination or certification. Borrower will also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency, or any successor agency, at eny lime during the
Loan term, in connection with any floed zone determinations.

() Defauli Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services
performed in connection with Borrower's Default to protect Lender' s interest in the Property and rights under this
Security [nstrument, including: (i} reasonable attorneys' fees and costs; (ii) property inspection, valuation, mediation,
and loss mitizatixn fees; and (jil) other related fees,

(©) Permiszibility of Fees. In regard to any other fees, the absence of express authority in this Security
Instrument (o chage a specific fee to Borrower should not be construed as a prohibition on the charging of such fee.
Lender may not charge %es that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Clavs. If Applicable Law sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan charg'ss collected or to be collected in connection with the Loan excesd the permitted limits,
then (i) any such loan charge wiil be reduced by the amount necessary to reduce the charge to the permitted limit, and
{ii) auy sums already collected from Dorrewer which exceeded permiitted limits will be refunded fo Borrower. Lender
may choose to make this refund by-reucing the principal owed under the Note or by making z direct payment to
Borrower. If a refund reduces principal, 2 reduction will be treated as a partial prepayment without any prepayment
charge (whether or not a prepayment chai ge is provided for inder the Note). To the extent permitted by Applicable
Law, Borrower's acceptance of any such refun made by direct payment to Borrower will constitute & waiver of any
right of action Borrower might have arising out of such overcharge.

16, MNofices; Borrower's Physical Address. /1l notices given by Borrower or Lender in connection with this
Security Instrument must be in writing.

{a) Notices to Borrower. Unless Applicable Law reciuris a different method, any written nofice to Borrower
in connection with this Security Instrument wil be deemed to Yiavs been given to Borrower when (i} mailed try first
class mail, or (ii) actually delivered to Borrower's Notice Address 7as defined in Section 16{c) below) if sent by means
other than first class mail or Electronic Communication {as defined 1 Section 16(b} below). Nofice to any one
Borrower will constitute notice to all Borrowers unless Applicable Low expressly reguires otherwise. If any notice
to Borrower required by this Security Instrumens is also required unde! Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instirment.

(b) Electronic Nofice to Borrower. Unless another delivery method is requirzd by Applicable Law, Lender
may provide notice to Borrower by e-mail or other electronic communication (“Electsiuis Commumication”) if: (1)
agreed to by Lender and Borrower in writing; {ii) Borrower has provided Lender with Boirower's e-mail or other
electronic address ("Elecironic Address"); (iii) Lender provides Borrower with the option o rezzive notices by first
class mail or by other non-Electronic Communication instead of by Electronic Communicctior, end (iv) Lender
otherwise complies with Applicable Law. Any noftice to Borrower sent by Electronic Communicz(io 15 comection
with this Security Instrument will be deemed to have been given to Borrower when sent unless Lender oncomes aware
that such notice is not delivered. If Lender becomes aware that any notice sent by Electronic Communicron is not
delivered, Lender will resend such communication to Borrower by first class mail or by other non-Electronic
Communication, Borrower may withdraw the agreement to receive Electronic Communications from Lender at any
time by providing written notice to Lender of Borrowet's withdrawal of such agreemenl.

{c} Borrower's Notlce Address. The address to which Lender will send Borrower notice (" Notice Address")
will be the Property Address unless Borrower has designated a different eddress by written notice to Lendet, If Lender
and Borrower have agreed that notice may be given by Electronic Communication, then Barrower may designate an
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Electronic Address es Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice
Address, including any changes to Borrower's Electronic Address if designated as Notice Address. If Lender specifies
aprocedure for reporting Borrower' s change of Notice Address, then Borrower will report a change of Notice Address
only through that specified procedure.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail
to Lender's address stated in this Security Instrument uniess Lender bas designated another address (including an
Flectronic Address) by notice fo Borrower. Any notice in connection with this Security Instrument will be deemed
to have been given to Lender only when actually recoived by Lender at Lender's designated address (which may
include an Electronic Address). If any notice to Lender required by this Security Instrument is also required under
Applicable Law, the Applicsble Law requirement will satisfy the corresponding requirement under this Security
Instrument.

{e) Borcuwer's Physical Address. In addition to the designated Notice Address, Borrower will provide Lender
with the address where Borrower physically resides, if different from the Property Address, and notify Lender
whenever this adrrers changes.

17, Governing Law; Severability; Rules of Construction. This Security Instrument is governed by federal
law and the law of the s of lllinois. All rights and obligations contained in this Security Instrument are subject
10 auy requirements and txntiztions of Applicable Law. If any provision of this Security Instrument or the Note
conflicts with Applicable Law (2) such conflict will not affect other provisions of this Security Instrument or the Note
that can be given effect without the conflicting provision, and (ii) such conflicting provision, o the extent possible,
will be considered modified to compy rath Applicable Law. Applicable Law might explicitly or impficitly allew the
patties to agree by contract or it might brsilent, but such silence should not be construed as a prohibition against
apreement by contract, Ay action required under this Security Instrument to be made in accordance with Applicable
Law is to be made in accordance with the Apniicable Law in effect at the time the action is undertaken.

As used in this Security Instrument: (a) words i the singufar will mean and include the plurel and vice verss;
(b) the word "may" gives sole discretion without any’ obligation to take any action; (c) any reference to "Section” in
this document refers to Sections contained in this Secw ity Tustrument uniess otherwise noted; and (d) the headings
and captions are inserted for convenience of reference and ¢ ot define, Himit, or describe the scope or intent of this
Security Instrument or any particular Section, paragraph, or provision.

18. Borrower's Copy. e Borrower will be given one cury of the Note and of this Security Instrument.

19. Transfer of the Property or a Beneficial Interest in Borcover. For purposes of this Section 19 only,
"Interest in the Property” means any fegal or beneficial interest in the *ioperty, meluding, but not limited to, those
bepeficial intercsts transferred in & bond for deed, confract for deed, installtient sales contract, or escrow agresment,
the intent of whick is the transfer of fitle by Borrower to a purchaser at a fuwurs ate.

If all or any part of the Property or any Interest in the Property is sold or trupsferred (or if Borrower is not 2
patural person and a beneficial interest in Borrowes is sold or transferred) without Jonde's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrumeit. However, Lender wili
not exercise this option if such exercise is prohibited by Applicable Law.

Tf Lender exercises this option, Lender will give Borrower notice of acceleration. The notice will provide a
period of not less than 30 days from the date the notice is given in accordance with Sectior: 16 with¥a v aich Borrower
1must pay all sums secured by this Security Tnstrument. If Borrower fails to pay these sums prior te, or upon, the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument withui further
notice or demand on Borrower and will be entitled to collect all expenses incurred in pursuing such cemedies,
including, but not limited to: {a) reasonable attorneys' fees and costs; (b} property inspection and valuation fees; and
{c) other fees incurred to protect-Lender' s Interest in the Property andfor rights under this Security Instrument.

_ 20, Borrower's Right to Reinstate the Loan after Acceleration. If Borrower meets certain conditions,
Borrower will have the right to reinstate the Loen and have enforcement of this Security Instrument discontinued at
any time up to the later of (2) five days before any foreclosure sale of the Property, or (b) such other period as

ILLINGIS - &lngle Family - Fannie MoefFreddie Mac UNIFORM INSTRUMENT {MERS) % DocMagle
Form 3014 072021 202311141547 251 22366331260
Page 14 of 16
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Applicable Law might specify for the termination of Borrower' sright to reinstate, This right to reinstate will not apply
in the case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums that then
would be due under this Security Instrument and the Note as if no aceeleration had occutred; (bb) cure any Default
of any other covenants or agreements under this Security Instrument or the Note; {cc) pay all expenses incurred in
enforcing this Security Instrument or the Note, including, but not linyited to: (i) reasonable attorneys' fees and costs;
(ii) property inspection and valuation fees; and (jif) other fees incurred to protect Lendes's intetest in the Property
and/or rights under this Security Instrument or the Note; and {dd) take such action as Lender may reasonably require
to assure that Lender's interest in the Property and/er rights under this Security Instrument or the Note, and
Borrower's obligation to pay the sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in ooe or more ofthe following
forms, as seleciod by Lender: (aaa) cash; (bbb} money order; (cce) certified check, bank check, treasurer's check, or
cashier's check; rrovided any such check is drawn upon an institution whose deposits are insured by a U.5. federal
agency, instrumeriaiity, or enfity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan,
this Security Instrument and obligations secured by this Security Instrument will remain fully effective as if no
acceleration had occurrs.d,

21. Sale of Note. Ths Note or a partial interest in the Note, together with this Security Instrument, may be sold
or otherwise transferred one or more times, Upon such a sale or other transfer, all of Lender's rights and obligations
under this Seenrity Instrument will 2onvey to Lender's sneoessors and assigns.

22. Loan Servicer. Lender muv ake any action permitted under this Security Instroment through the Loan
Servicer or anather zuthorized vepresente’ive, swch as a sub-servicer. Borrower understands that the Loan Servicer
or other authorized representative of Lender has the right and authority to take any such action.

The Loan Servicér may change one of iiove fimes during the term of the Note. The Loan Servicer may or may
not be the holder of the Note, The Loan Servicei h»; Hae right and authority 10: {a) coliect Periodic Payments and any
other amounts duc under the Note and this Securiy Instrument; (b) perform any other mortgage loan servicing
obligations; and (¢} exercise any rights under the Note  this Scourity Instrument, and Applicable Law on behalf of
Lender. If there is a change of the Loan Servicer, Borrower it be given written notice of the change which will state
the name and address of the new Loan Servicer, the address %0 which payments should be made, and any other
information RESPA and other Applicable Law require in connecton with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has notit<d the other patty (in accordance with Section
16) of an alieged breach and afforded the other party a reasonable riciod after the giving of such notice to take
corrective action, neither Borrower nor Lender may commence, join, or be joinid to any judicial action (gither as an
individual litigant or 2 member of a class) that {a} arises from the other paity =.actions pursnant to this Security
Instrument or the Note, or (b) alleges that the other party has breached any provisior of this Security Instrument or
the Note. If Applicable Law provides a time period that must elapse before certaip ction can be taken, that time
period will be deemed to be reasonable for purposes of this Section 23. The notice of T'icfault given to Borrower
pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant to Seciion 18 will be deemed to
satisfy the notice and opportunity to take corrective action provisions of this Section 23.

24, Hazardous Substances.

(a) Definitions, As used in this Section 24: (i) "Environmental Law" means any Applicable Laws where the
Property is located that relate to health, safety, or environmental protection; (i} "Hazardous Substances” lude (A)
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, zud (B) the
following substances: gasoline, kerasene, other flammeble or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, corrosive materials or agents, and
radioactive materials; (i} "Environmental Cleanup” includes any response action, remedial action, or removal action,
as defined in Envirommentat Law; and (iv) an "Environmental Condition” means a condition that can cause, contribute
to, or otherwise [rigger an Environmental Cleanup.

ILLINDIS - Single Family - Fannla Maa/Freddie Mac UMIFCRM INSTRUMENT (MERS) # OocMagic
Form 3014 G7/2021 02N IAIAA72 1 ZZHREIN2ED
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(b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use,
disposal, storage, or release of any Hazardous Substances, of threaten to release any Hazardous Substances, on or in
the Property. Borrower will not do, nor allow anyene else to do, anything affecting the Property that: (i) violates
Environmental Law; (i} creates an Environmental Condition; ot (jif} due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects or could adversely affect the value of the Property.
The preceding two sentences will not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be approptiate to normal residential nses and to maintenance
of the Property (including, but not limited to, hazardous substances in consumer products).

{c) Notices; Remedial Actlons. Borrower will prompily give Lender written notice of; (i) any investigation,
claim, demand, lawsuit, ar other action by any governmental or regulatory agency or private party mvolving the
Property and any Hazardous Substance or Envirommental Law of which Borrower has actual knowledge; (ii) any
Environmentri Condition, including but not limited te, any spilling, leaking, discharge, release, or threat of release
of any Hazardous Substance; and (iii) any condition caused by the presence, use, or release of a Hazardous Substance
that adversely aff-cix the value of the Property. If Borrower learns, or is notified by eny governmental or regulatory
authority or any piva party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, £oniower will prompily take all necessary remedial actions in accordance with Environmental
Law. Nothing in this Seturicy astrument will create any obligation on Lender for an Environmental Cleanup.

25, Electronic Note Sigred with Borrower's Electronic Signature. If the Note evidencing the debt for this
Loan is electronic, Borrower acknowiedges and represents to Lender that Borrower: (2) expressly consented and
intended to sign the electronic Note oing an Electronic Signature adopted by Borrower ("Barrower's Electronic
Signaturc") instead of signing a paper Nricwith Borrower's written pen and ink signature; {(b) did not withdraw
Borrower's exptess consent to sign the elestronic Note using Borrower' s Electronic Signatute; {c} understood that by
signing the clectronic Note using Borrower's E)oetronic Signature, Borrower promised to pay the debt evidenced by
the electromc Note in accordance with its terrag: o7d (d) signed ibe electronic Note with Borrower's Electronic
Signature with the intent and understanding that by doing so, Borrower promised to pay the debt evidenced by the
electrenic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Leander further covenant and agree as follows:

26. Acceleration; Remedies.

{(a) Notice of Default. Lender will give 2 notice of Defautt tc Borrower prior to acceleration following
Borrower's Default, except that such notice of Default will not be sent vijen Lender exercises its right under Section
19 unless Applicable Law provides otherwise. The notice will specify, in s diticn to any other information required
by Applicable Law: (i) the Default; (ii) the action required to cure the Defauii; {1} a date, not less than 39 deys (or
as otherwise specified by Applicable Law) from the date the notice is given {0 Borvuszer, by which the Default must
be cured; {iv) that failurc to care the Default on or before fhe date specified in the noltez may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property,; {v)
Borrower's right to reinstate after acceleration; and (vi) Borrowet's right to depy in the freclosure proceeding the
existence of 8 Default or to assert any other defense of Borrower to acceleration and forecloture.

(b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the as*c ¢jerified in the
notice, Lender may require immediate payment in ful} of all sums secured by this Security Instrument witiout further
demand and may foreclose this Security Instrument by judicial proceeding. Lender will be entitlea to llect all
expenses incurred in pursuing the remedies provided in this Section 26, including, but not Limited to: (f) r2asonable
attorneys' fees and costs; (ii) property inspection and valuation fees; and (iif) other fees incurred to protect Lender's
interest in the Property and/for rights under this Security Instrument.

ILLINDIS - Singla Fatlly - Fannie Mae/Freddia Mac UNIFORM INSTRUMENT (MERS) #rDocMagle
Form 3014 0712021 202311141 44723.1 22368331 2-ED
Pape 16 of 18

I AR Y e



2334006295 Page: 18 of 23

UNOFFICIAL COPY

27, Release. Upon payment of all sums secured by this Security Instrument, Lender will refease this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a
fee for releasing this Security [nstrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

28. Placement of Collateral Protection Tnsurance, Unless Borrower pravides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's inferests in Borrewer's collateral. This insurance may, but need not, protect Borrower' s
interests, The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insuranee purchased by Lender,
but only after providing Lender with ¢vidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insuance for the collateral, Borrower will be responsible for the costs of
that insurancz, including interest and any other charges Lender may impose in connestion with the placement of the
insurance, niii the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Bofrowe:'s total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Botrowsr may be able to obtain on its own.

BY SIGNING BEL{¥w., Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider siped by Borrower and recorded with it.

ﬂv 1/_~ {ea)) QMW WW? (Seal)

ADAM KOPEC Borrowe: MONIKA KOPEL “Bortower
ILLINOIS - Single Family - Famnle MaefFreddie Mac UNIFORM INSTRUMENT (MERS) % DocManic
Form 3014 Q7/2021 0231114144233 1 23366331 2-ED
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{Space Below Thiz Line For Acknowledgment}

State of ILLINOIS )
) 88

County of COOK

) i
I \Au‘mb@’lw %}Wi

(here give name of officer and his official title)

certify that

ADAM KOPZT AND MONIKA KOPEC

(name of grantor, pud 7 acknowledged by the spouse, his or her name, and add "his or her spouse”)

personally known to me to be the some person whose name is {or are) subscribed to the foregoing instrument,
appesred before me this day in perzea, end acknowledged that be (she or they) signed and delivered the instrument
a5 his (her or their) free and voluntary ac’, iot the uses and purposes therein set forth.

Dated: / ’; / ! _5: «)"3

i
]

D=
7 Signature of officer
::_'.\:ogna T }

(Seal}

PR e

WMBERLY PATIS
OFEICIAL SEAL
Notary Public - State of llincls

mmission Expirtas
My Co 2025

s e i

Ff.:an Originator: §nna, Szczepanska, NMLSR
F

can rnaior o Y Posecia nc, MILSRIBASIAL <o 0 a0ag

nator
ILLINOIS - Single Family - Fapnle MaefFreddle Mac UNIFORM INSTRUMENT (MERS) DacMegic EFormHs
Form 3014 07,2021
Page 18 of 18
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(@ Fidelity National Title Company

EXHIBIT A

Order No.: QC23015117

For APN/Parcel ID{s): 13-09-303-043-0060
For Tax Mzv ID{s): 13-09-303-043-0000

PARCEL 1: THE SOUTHEASTERLY 32.5 FEET OF THE NORTHEASTERLY 125 FEET OF LOT 9 IN
BLOCK 5 IN ViLLAGE OF JEFFERSON A SUBDIVISION OF THE SOUTHWEST FRACTIONAL 1/4
NORTH OF INT#%4% BOUNDARY LINE OF SECTION 9, TOWNSHIP 40 NORTH, RANGE 13, EAST
OF THE THIRD FRENCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2: EASEMENT +OR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1
AFORESAID OVER THE SOUTFASTERLY 15 FEET OF LOT 9 (EXCEPT THE NORTHEASTERLY
143 FEET 9 INCHES THEREQF ANR EXCEPT PART TAKEN FOR WIDENING MILWAUKEE
AVENUE) AND THE SOUTHWESTERLY 18 FEET 9 INCHES OF THE SOUTHEASTERLY 85 FEET
OF THE NORTHEASTERLY 143 FEET 9 'NCHES OF AFORESAID LOT 9, IN COCK COUNTY,
ILLINOIS,
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Loan Number: 1223663312

FIXED INTEREST RATE RIDER
Date: November 15, 2023
Lender: UNITED WHOLESALE MORTGAGE, LLC
Botrower(s): ADAM KOPEC, MONIKA KOPEC

THIS TTXED INTEREST RATE RIDER is made this 15th  day of November, 2023
and is {ncczporated info and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Secrrity Deed (the "Security Instrument"} of the same date given by the undersigned (the
"Borrower") to soure Tepayment of the Borrower's fixed rate promissory note (the "Note") in favor of

UNITED WHO F2ALE MORTGAGE, LLC )
{ike "Lender”). The Seonrity Instrument encumbers the property more specifically described in the Security
Instrument and located at:

5126 M-LOVEIOY AVE, CHICAGO, ILLINOIS 80830
[Property Address]

ADDITIONAL COVENANTS! In 4dditlon to the covensnts and agreements made in the Security
Instrament, Borrower and Lender lur’aer covenant and agree as follows:

A. Definition { E ) "Note" of the-5renrity Instrument 1s hereby deleted and the following
provision is substituted in its place in the Security Tnstrument:

{ E ) "Note" means the promissory note signed by ih< Rorrower and dated  November 195, 2023 .
The Note states that Borrower owes Lender FOUR HUNZRED FORTY-EIGHT THOUSAND AND

00/100 Tiollers {U.S. ¥ 448,000.00
plus interest. Borrower has promised to pay this debt in regulac Teriodic Payments and to pay the debt in
full not later than December 1, 2053 at the rae of §.500 %,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Fixed
Interest Rate Rider.

/
{\,— - WS f1in3 W’Liﬁ)w’l mrﬁs];{ﬁ 3
te

Bortower ADAM KOPEC Date Borrower MONIKA{KOPEC

ILLINOLS FIXED INTEREST RATE RIDER v DocMagic
ILFIRRDR  09/03/1% zozanumm-mmsaugm
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1-4 FAMILY RIDER

THIS 14 FAMILY RIDER is made this 15th day of November, 2023
and is incorporated inte and amends and supplements the Mortgage, Mortgage Deed, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to UNITED WHOLESALE MORTGAGE, LLC
(the "Lender™) of the same date and covering the Praperty
described in the Security Instrument and located at:

5126 N LOVEIOY AVE, CHICAGO, ILLINOIS 60630
[Property Address]

El

1-4 FAMLEY COVENANTS. In addition to the represcatations, warrantics, covenants, and
agreements medz 3% the Security Instrument, Borrower and Lender further covenant and agree as follows:

A ADZWTIONAL PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. "= addition to the Property deseribed in the Security Instrument, the
following items now or ratr attached to the Property, to the extent they are fixtures, are
added to the Property desc:iption, and will also constitute the Property covered by the
Security Instrument: building mate-ials, appliances and goods of every nature whatsoever
now or later located in, on, or wsed, or intended to be used in connection with the Property,
including, but not limited to, thoseicC (he purposes of supplying or distributing heating,
cooling, clectricity, gas, water, air aud Vaht, fire prevention and extinpuishing apparatus,
security and access contrel apparatus, plumbing, bath tubs, water heaters, water closets,
sinks, ranges, stoves, refrigerators, dishwas.ers, disposals, washers, dryers, awnings, storm
windows, storm doors, screens, blinds, shades, cur.ains and curtain rods, attached mirrors,
cabinets, paneling, and attached floor coverings, alt of which, including replacements and
additions, will be deemed to be and remain a part of the Froperty covered by the Security
Instrument, All of the foregoing together with the Proper’y riescribed in the Security
Instrument {or the leasehold estate if the Security Instrumat ig om-a leasehold) are referred
to in this 1-4 Family Rider and the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH L&YY, Borrower will
not seek, agree to, or make a change in the use of the Property or its zopi g classification,
unless Lender has agreed in writing to the change. Borrower will comply with 2 laws,
ordinances, regulations, and requirements of eny governmental body applicabic to Zic

Property.

C. BORROWER'S OCCUPANCY. Unless Lender and Borrower atherwisc
agree in writmg, Section 6 concerning Borrower's occupancy of the Property is deleted.

D. ASSIGNMENT OF LEASES. Upon Lender's request after default,
Borrower will assign to Lender all leases of the Praperty and all security deposits made in
connection with leases of the Property. Upon the assignment, Lender will have the right to
modify, extend, or terminate the existing leases and to execute new leases, in Lender's sole

MULTISTATE 14 FAMILY RIDER ﬂrBocMagic
Fannle MaefFreddie Mac UNIFORM INSTRUMEBENT 1of 2 02317 141447231 22BN 2-ED
Form 3170 0¥/2021 Page
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discretion. As used in this paragraph D the word "lease” wili mean "sublease” if the
Security Instrument 8 on a leasehold.

E. CROSS-DEFAULT PROVISION. Borrower's default or breach under
Bny note or agreement refated to the Property in which Lender has an interest will be a
breach under the Security Instrument snd Lender may invoke any of the remedies permitted
by the Security Instrmment.

BY SIGNING BELOW, Borrower accepts and agrees fo the terms and covenants contained in this 1-4
Family Rider,

\Q»" P 2, (Seal) W)(L m’(h 1 (Seal)

ADAM KOPEC -Bacrower MONIKA KGPEd -Botrower
Fannle MaelFreddle Mac UNIFORM INSTRUMENT 20231114124725-1 22366331 -0
Form 3170 072024 Paga 2 of 2
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