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Mortgage

Cefinitions. Words used in multiplesaeciions of this document are defined below and other words are
defined under the caption TRANSFER G PIGHTS EN THE PROPERTY and in Sections 3, 4, 10, 11, 12,
0. 19, 24, and 23, Certain rules regarding the vsage of words psed in this document are also provided
in Seetion 17.

Parties

(A) “Borrower ™ is Nandagopal Santhanakrishnan aid avs Dwarakanalh, husband and wife.
Nandagopal Santhanakrishnan currently residing at 373 W Melen Rd, Palatine, L 60067 and Maya
Dhwarakanath currently residing at 573 W Helen Rd, Palating, 1L, 60067, Borrewer is (he mortgagor
under this Security Instruntent,

(B) “Lender™ 1s LS. Bank National Assoctation. Lender is a national hank organized and

existing under the laws of the United States of America. Lender's addicss is 2800 Tamarack Road,
Crwensboro. KY 42301, Lender is the mortgagee under this Security Instriment. The term " Lender”
includes any successors and assigns of Lender,

Documents

(C) "Note " means the promissory note dated November 22, 2023, and signed by each Barrower
who is Iegally obligated for the debt under that promissory note, that is in either (i) papei fonm,
using Borrower's writien pen and ink signature, or {ii) elecironic form, using Borrower's depied
Electronic Signature in accordance with the ULTA or E-SIGN, as applicable. The Note evidences
the legal obligation of cach Borrower who signed the Note to pay Lender Two hundred twenty
thousand eiglt hundred and 007100 Dollars (U5, $220,800.000 plus interest at the rate of 7.500%.
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Each Borrower who signed the Note has promised to pay ihis debt in regular monthly payments
and 1o pay the debtin full not later than December |, 2038,

(D) “Riders ™ means all Riders to this Security Instrument that are signed by Borrower, All such
Riders are incorporated into and deemed to be a parl ol this Seeurity [nstrument. The following
Riders are to be signed by Borrower [check box as applicable]:

ey

11 Adjustable Rate Rider O Condominium Rider T2 (nher{s) [specity]
ZE1-4 Family Rider 7t Planned Unit Development Rider
1 Second Home Rider {1 vA Rider

(B} “Security fustrment” means 1his document, which is dated November 22, 2023, together with
all Riders to this document.

Additionsi Definitions

ordinances, and alininistrative riles and orders {that have the affect of [aw) as well as all applicable
final, non-appealablejuiticial opinions.

(F) “dpplicasds Zeae " means all controlling applicable federal, state, and local stamuies, regulations,

(G)Y “Community Associotion Ducs, Fees, and Assessinents ™" means all dues, fees, assessments,
and other charges that are [sipased on Borrower or the Property by 4 condeminium association,
homeowngrs association, or simiddr qreanization,

(H) “Defondi” means: (1) the failure’to pay any Periodic Pavment or any other amouni secured

by this Security Instrument on the date(it i £ue: (il) a breach of any representation, warranty,
covenant, obligation, or agreement in this'Zecurity [nstroment; (iii} any materially False.
misteading, or inaceurate information or staterieny to Lender provided by Borrower or any persons
or entilies acting at Borrower's direction or with Brsrower's knowledge or consent. or talure 1o
provide Lender with material information in connezdan with the Loan, as described in Section 8; or
(1v) any action or proceeding described in Seciion |262)

() "Elecrronic Fund Transfer” means any transfer of funss,/other than a ransaction originazed

by check, drafi, or similar paper instrement, which is initizied thraveh an electronic terminal,
telephonic instraunent. computer, or magnetic tape 50 as (0 ordel insict, or authorize a financial
institution to debit or credit an account. Such term includes, butis nosiimited to, point-of-szle
transters. automaled teller machine transactions. transfers initiated by-i¢!épkone or other electronic
device capable of communicating with such financial institution, wire tradirfers, and antomated
clearinghouse translers,

{(§) “Elecronic Signairre” means an "Electronic Signature” as defined in the UETA ¢r E-SIGN, as
applicable.

{(K) "E-SFGN" means the Electronic Signatures in Glohal and National Commerce Acty !> 128.C
§ 7001 et seq.), as it may be amended from tinse to time, or any applicable additional or suecessor
legisiation that governs the same subject inatter.

PERIEEEEST
amae-Fanme MaeT slss Nas URFCRM A TRUMENT Fomiy YL G202
b’ ~
st Bearases b GRS2022

FRINRC2T S 0520520220704y Page Bof22




2334241042 Page: 4 of 26

UNOFFICIAL COPY

(L) “Fscrow ltems ™ means: (i) laxes and assessments and other items that can attain priority over
this Sceurity Instrument as a lien or encumbrance on the Preperty; (i) leasehold payments or
ground rents on the Property, i any; (i) premivms for any and all insurance required by Lender
under Section §; (iv) Mortgage Insurance premiums, if any, or any sums payable by Borrower to
Lender in lieu of the payment of Morigage Insurance preimiums in accordance with the provisions
of Seetion 11; and (v) Community Association Dues, Fees, and Assessiments if Lender requires that
they be cserowed beginning at Loan closing or at any time during the Loan term.

(M) "Logn ™ means the deht oblization evidenced by the Note, plus interest, any prepaymani
charges, costs, expenses. and late charges due under the Note, and all sums due under this Security
[nstrument, plus interesl,

(N) “LewiizServicer” means the entity that has the contractual right 1o receive Borrower's Periodic
Paymenis and any other pavments made by Borrewer, and administers the Loan on behali of
Lender. Loan bervicer does not include a sub-servicer, which is an entity that may service the Lean
on behalf of the Zoan Servicer.

(O) “Misceligneous Proceeds ” means any compensation, settlement, award of damages, or
proceeds paid by any third party (other than Insurance proceeds paid under the coverages deseribed
in Section 33 for: (i) damage 1o, or destruction of, the Property; (il) condemnation or other taking of
all or any part of the Property, (iliy conveyance in licu of condemnation: or (iv) misrepresentations
of. or omissions as to. the value ind/ur condition of the Property.

() “Muortgage Inswrgnee” means ibspcance protecting Lender against the nonpayment of. or
Delaul on, the Loan.

() “Partial Payment” means any paymenl by Berrower. other than a volunlary prepayment
permitted under the Note. which is tess than a full patstanding Periodic Payment.

(R) “Periodic Paymcrit” means the regularly scheduled amount due for (i) principal and inerest
under the Note, plus (i} any amounts under Section 3.

(8) “Praperty” micans the property described below underibe heading "TRANSIER OF RIGHTS [N
THE PROFERTY."

(T) “"Rends " means alb amounis received by or dug Borrower in condestion with the lease, use, and/
or occupancy of the Property by a party other than Borrower,

(L) "RESPA means the Real Estate Settlement Procedures Act (12 £78C § 2601 el seq.) and

its implementing regulation. Regulation X (12 C AR Part 1024), as they mas be amendead {rom
time to time. or any additional or successor Federal legislation or regulation that eoverns the same
subject matter. When used in this Security Insitument, "RESPA" refers 1o all requiveingais and
restrictions that would apply 1o a "federally related mortoace loan® even if the Loan deesant
qualify as a "federally related mortgage loan" under RESPA.

(¥} "Swccessor in Inferest of Borrower " means any party that has taken title {o the Property,

whether or not that party has assumed Borrower's obligations ander the Note and/or this Security
[nstrument,

Rt
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(W} "UETA " means the Unifswm Elecironic Transoctions Act, or a similar act recognizing the
validily of electronic information, records, and signatares, as enacted by the jurisdiction in which
the Property is localed. as it may be amended from time to time. or any applicable additional or
successor Jegislation that governs the same subject matter.

Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the repayment
of the Loan, and all renewals, extensions, and modilications of the Note, and (i1} the performance of
Borrower's covenants and agreements under this Security Instrument and the Nele, For this purpese,
Borrower mortgages. grants. conveys, and warrants 1o Lender the following described property located
in the County of Cook:

Lot 318 iw Lancer Subdivision Unit No. 3, being a subdivision of part of the Northwest Quarter of
Section 26. 12wnship 41 North, Range 10, East of the Third Principal Meridian, according (o the plar
thereof registered in the office of the registrar of titles of Cook County, Iiineis on March 28, 1968, as
Document Number 2379696, and surveyor's certificate of correction registered on April 19, 1968, as
Document Number 2333376, in Cook County, Hlinois.

Parcel 11> Number(s): (lT-;-*{a—106—024—ffj()O{}
which currently has the addressof 621 Trent Ln, Schaumburg, [Ninois 60193 (" Property dddress ™).

and Borrower releases and walves allrights under and by virtue of the hemestead exemption faws of
ihis State,

TOGETHER Wi all the improvements.eiwor subsequently erected on the property, including
replacements and additions 1o the improvemen(s on such property. all property rights. including.
witheut limitation, all easements, appuriendna2s, rovalties, mineral rights. oil or gas rights or profis.
walter rights, and [xtures now or subsequently a jart of the property. All of the foregoing is referred 1o
in this Security Lnstrument as the "Property.”

BORROWER REPRESENTS, WARRANTS, COVENANTS, AXUAGREES that: (i) Borrower lawfully

owns and possesses the Proparty conveved in this Security Ixstument ia fee simple or lawfully

has the right to use and oceupy the Property under a leassholy estaie; (1) Borrower has the right to
mortgage, prant, and convey the Property or Borrower's leasehold irderest in the Property: and (iii) the
Property is unencumbered. and net subject o any other ownership iatarest in the Property. except for
encumbrances and ownership interests of record. Borrower warrants peresilly the title to the Property
and covenants and agrees e defend the title 1o the Property against all claizos and demands, subject to
any encumbrances and ownership interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines wniform covenants [or mational use wilh limited variations
and non-uniform cevenants that reflect specific [linois state reguirements 1o constilute 2 vaiform
SeCUrity tnstrument covering real property.,

Uniform Covenants. Borrower and Lender covenant and apree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Borrower will pay each Perindic Payment when due. Borrower will alse pay any
prepayment charges and late charges due under the Note, and any other amounts due under this

2201824
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Securily Instrument. Payments due under the Note and this Security Instrument must be made in
U8, curreney. [Tany check or other instrament received by Lender as payment under the Note or
this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequant
payments due under the Note and this Security Instrument be made in one or more of the following
[orms, ay selected by Lender: {ay cash; (b) money order; (e) certilied cheek, bank eheck, treasurer’s
check. or cashier's chieck, provided any such check is drawn upon an institution whose deposits are
insured by a U.S. federal ageney. instrumentality, or entity; or td}y Electronic Fund Transter.

Payments are deemed received by Lender when received at the location designated in the Note or
at such other location as inay be designated by Lender in accordance with the notice provisions in

Section 14, Lender may aceept or return any Partial Payments in its sole discretion pursuant to Section
2

<.

Any offset o0 claiin that Borrower may have now or in the future against Lender will noi relicve
Borrower frormumizking the full smount of all payments due under the Note and this Sccurity
Instrument or paifeoming the covenants and agreements secured by this Security Instrument.

2. Acceptance and apjdication of Payments or Proceeds.

(a) Acceptance and Applcation of Partal Payments. Lender may accept and either apply or hold
in suspense Partial Payments (n 1.s sole discretion in accordance with this Section 2. Lender is not
cbligated to accept any Partial Povments or to apply any Partial Paymens at the time such pavments
are accepted, and also is not obligat:d (o pay interest on such unapplisd funds, Lender may hold
such unapplied funds until Borrower makes payment sufficient to cover a full Periodic Payment, at
which time the amount of the full Periedic Payment will be applied o the Loan, [T Berrower does
not make such a payment within a reasonableferiod of time, Lender will either apply such funds in
accordance with this Section 2 or return them 10 Bortawer. [ not applied earlier, Partial Pavments will
be credited against the total amount due under thelogn in calculating the amount due in connection
with any foreclosure proceeding, payofi request, loanmedification, or reinstatement. Lender may
accept iy payment insufficient o bring the Loan currentdithout watver of any rights under this
Security Instrument or prejudice to its rights 1o refuse such pavients in the fulure,

{) Order of Application of Partial Payments and Periodic-Uayments. Except as otherwise
described in this Section 2, i Lender applies a payment. such payment vill be applied 10 cach Periodic
Payment in the order in which it became due, beginning with the eldesroustanding Periodic Pavment,
a3 follows: [irst o interest and then to principal due under the Note, and Sinntly Ao Escrow ltems. [T

all outstanding Periodic Payments then due are paid ti [uil, any payment amayaiisremaining may be
applied to late charges and to any amounts then due under this Security Instrumed {1 all sums then
due under the Note and this Security Instrument are paid in full, any remaining paymettamoumnt may
be applied, 1 Lender's sole discretion, 1o a future Periodic Payment or to reduce the prinsiral balunce
of the Note.

If Lender receives a payment [rom Borrower in the amount of one er more Periodic Pavmen's and the
amount of any late charge due tor a delinquent Periodic Pavment. the payment may he apphied \athe
delingquent payment and the late charge.

When applying payments, Lender will apply such payments in accerdance with Applicable Law.

2018299 M
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(¢} Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

(d) No Change to Payment Schedule, Any application of payinents. insurance proceeds, or
Miscellanzous Proceeds to principal due under the Note will not extend or postpone the due date, or
change the amoeunt, of the Periodic Payments.

3. Funds for Escrow lems,

() Escrow Requirement; Escrow Items, Excepl as provided by Applicable Law, Borrower must pay
to Lender on the ¢lay Periodic Pavments are due under the Note, until the Note is paid in fall, a sum
of money to provide for payment of amournts due lor all Escrow liems (the “Fuords 7). The amount of
the Funds required to be paid each month may change during the term of the Loan. Borrower must
promptly fomish to Lender all notices or invoices of amounts Lo be paid under this Section 3.,

(b) Paymep? of Funds; Waiver, Borrower must pay Lender the Funds for Escrow Tems unlegs
Lender walves this obligation in writtng, Lender may waive this obligation for any Escrow ltem

at any lime. In Miecvant of such waiver, Borrower must pay directly, when and where payable, the
amounts due for any Eserow [tems subject 1o the waiver |1 Lender has walved he requirement to pay
Lender the Funds for any or all Escrow llems, Lender niy require Berrower to provide proot of direct
payment of those ltems witinn such lime period as Lender may require. Borrower's obligation to make
such fimely pavments and to pravids proof of payment is deemed to be a coverant and agreement

of Borrower under this Security dnstrument. If Borrower is obligated to pay Bscrow liems directly
pursiant to a waiver. and Borrower fails'to pay timely the amount due for an Escrow Lem, Lender
may exercise its rights under Section ¥ 20 pay such amount and Borrower will be obligawd (o repay to
Lender any such amount in accordance witn Section 9,

Except as provided by Applicable Law, Lenger may withdraw the waiver as to any or all Escrow [llems
at any time by giving a notice in accordance withSection 16; upon such withdrawal, Borrower must
pay 1o Lender all Funds fer such Escrow [tems, and i sich amounts, that are then required under this
Sectinn 3.

(¢) Amount of Funds; Application of Funds. Except as previded by Applicable Law, Lender mav,
at any lime, collect and bold Funds in an amount up to, but aot inexcess of, the maxinum amount a
lencler can require under RESPA. Lender will estimate the amouns of Funds due in accordance with
Applicable Law.

The Funds will be held in an institution whose deposits are insured by a UScfedenal ageicy,
instrumeniality, or entity (including Lender, if Lender s an institution whoseUeposits are so fnsured)
or in any Federal Home Loan Bank. Lender will apply the Funds 1o pay the Escrow llems ne later than
the time specifled under RESPA. Lender may not charge Borrower for: (i) holding andapplying the
Funds: {i1) annually analyvzing the escrow account: or (i) verifying the Escrow Iteme_upiess Lender
pays Borrower interest on the Funds amd Applicabie Law permits Lender te make such &'churge.
Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid siithe
Funds, Lender will net be required 1o pay Borrower aiy interest or earnings on the Funds. Lenderwill
aive 1o Borrower, without charge. an annual accounting of the Funds as required by RESPA.

25234
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() Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a surplus

of Funds held in escrow, Lender will account to Borrower for such surplus. [T Borrower's Periodic
Pavment is delinguent by more (han 30 days. Lender may retain the surplus in the escrow account for
the payment of the Escrow liems, I there is a shortage or deficiency of Funds held in escrow. Lender
will notify Borrower and Borrower will pay to Lender the amount necessary to make up the shortage
or deficiency inaccordance with RESPA.

Upon pavment in full of gl sums secured by (his Security Instrument. or an earlier lime if required by
Applicable Law, Lender will promptly refund to Borrower any Funds held by Lender,

4, Charges; Liens. Borrower must pay (&) all taxes, assessments, charges, fines, and impaositions
atrributable.to the Property which have priority or may attain priority over this Securily Instrument.
{b) leaselwld payments or ground rents on the Property, if any, and (¢) Conmunity Association Dues.
Fees, and Assessments, it any, If any of these ftems are Escrow [tems, Borrower will pay them in the
manngr provided in Section 3,

Borrower must promiptly discharge any lien that has priority or may attaln priority over this Security
[nstrument unless Borronwer: (aa) agrees in wiiling 1o the payment el the obligation sceured by the lien
i a manner acceplable i Lender, bui only so long as Borrower is performing under such agreement:
{bb) contests the lien in good f2ith by, or defends agamsi enforcement of the hien in, legal procecdings
which Lender determines, in itssele discretion. operate to prevent the enforcement of the Hen while
those proceedings are pending, bul only until such proceedings are concluded; or {ee) secures from
the holder of the lten an agreement satisiactory to Lender that subordinates the [ien to this Security
Instrument {cotlectively, the "Required deviony 7). I Lender determines that any part of the Property
i subject to a len that has priority or may attaii priority over this Security Instrument and Borrower
has not taken any of the Reguired Actions in‘regard to such lien, Lender may give Borrower a notice
identifying the lien. Within 10 days after the date on which that notice 18 given. Bemrower must satisfy
the [fen or take one or more of the Required Actions.

5. Praperty Insurance.

{a) Insuranee Requirement; Coverages. Borrower must kevp {he improvements now existing or
subsequently erected on the Property insured against loss by 00 hazards included within the term
“extended coverage,” and any ether hazards including, but net limitzd to, sarthquakes, winds, and
floods, for which Lender requires insurance, Borrower must maintain thewpes of insurance Lender
requires tn the amounts {including deduetible levelsy and for the periods thatLender requires, What
Lender requires pursuani 1o the preceding sentences can change dering the tedm-of the Loan, and may
enceed any minimun coverage required by Applicable Law. Borrower may chicofethe insurance
carrier providing the insurance, subject to Lender's right 1o disapprove Borrower's cheice. which right
will not be exercised unreasonably.

{b) Failure to Maintain Insurance. [T Lender has a raasonable basis 1o believe that Borrgiwdr has
tailed to maintain any of the requived insurance coverages described above, Lender may obtiin
insurance coverage, at Lender's option and at Borrower's expense, Unless required by Applicable
L.aw, Lender is under no obligation to advance premiyms for, or 1o seck (o reinstate, any prior lapsed
coverage obtained by Borrower. Lender is under no obligation to purchase any particular type or

2201623991
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amount of coverage and may select the provider of such insurance in its sole discretion, Before
purchasing such coverage, Lender will nolify Borrower if required to do so under Applicabie Law.
Any such coverage will insure Lender. but might not protect Borrower, Borrower's equity in the
Property, or the contents of the Property, against any risk, hazard, or liability and might provide
greater or lesser coverage than was previously in effect, bui not exceeding the coverage required
under Section 5(a). Borrower acknowledges (hat the cost of the insurance coverage so oblained may
significantly exceed the cost of insurance that Borrower could have oblained. Any amounts disbursed
by Lender for costs associated with reinstating Borrower's insurance policy or with placing new
nsurance under this Section 5 will become additional debt of Borrower secured by this Security
Instrument. These amounts will bear interest at the Note rate from the date of dishursement and will be
payable, with such interest, upen notice from Lender to Borrower requesting payiment,

{e) Insuranve Policies. All insurance poelicies required by Lender and renewals of such policies: (i)
will be subjecsio Lender's right (o disapprove such policies: (i) must include a standard morlgage
clavses and (i prust name Lender as morlgagee and/or as an additional loss payee. Lender will have
the right to hold tie policies and renewal certificates, ! Lender requires. Borrower will promplly give
to Lender proof of pald pramiums and rencwal notices, IF Borrower obtains any form of insurance
coverage, not otherwisevequired by Lender, for damage 1o, or destruction of, the Preperty, such poticy
must include a standard mortgpge clavse and must name Lender as mortgagee andfor as an additional
loss payee.

{d) Proof of Loss; Application of Troceeds. In the event of loss, Borrower must give proinpt notice
to the insurance carier and Lender. Lepacr may make proof of foss iFnot made prompily by Borrower.
Any surance proceeds. whether or not tne underkying insurance was required by Lender, will

be applied to restoration or repair of the Propoety, if Lender deents the resteralion or repair (o be
cconomically feasible and determines that Lenderzsecurity will oo be lessened by such restoration or
I'L‘[)H]I‘.

[f4he Property is Lo be repaired or restored. Lender witi gishurse [rom the insurance proceeds

any initial amounts that are necessary to begin the repair Griesoration. subject 1o any restrictions
applicable to Lender. During the subsequent repair and restoraacn pariod, Lender will have the right
to hold such insurance proceads until Lender has had an opportainty to inspeet such Property 1o
ensure the work has been cempleted to Lender’s satistaction (whicl may include satisfying Lender's
minimum eligibility requirements for persons repaicing the Property, inziuding, but not Hmited to.
licensing, bond, and insurance requirements) provided that such inspection must he undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a sicgle paymenti or

in & series of pregress payments as ihe work is completed, depending on the size ¢1the repair or
restoration, the terms of the repair sgreement. and whether Borrower is in Defuutvon the Loan. Lender
may make such disbursements directly to Borrower, to the persen repairing or restoring t'iz Property,
or payable jointly 10 both. Lender will not be required to pay Borrower any interest or e2iniizs on
such insurance preceeds unless Lender and Borrower agres in writing or Applicable Law reguies
otherwise. Fees tor public adjusters, or other third partics, retained by Botrower will not be paicont of
the Insuranee proceeds and will be the sale obligation of Borrower.
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If Lender deems the restoration or repair not Lo be ceonomically feasible or Lender’s security wuouild
be lessened by such restoration or repair. the insurance proceeds will be applied 1o the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such
instirance proceeds will be applied in the order that Partial Payments are applied in Section 2{b).

(e} Insurance Settlements; Assignment of Proceeds. [f Borrower abandons the Property, Lender
may file, negoliate, and settle any available instrance claim and related matiers. 1 Borrower does
nol respond within 30 davs o a nidice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and setile the claim, The 30-day period will begin when the notice
is given, In either event, or if Lender acquires the Property under Section 26 or otherwise, Borrower
is unconditionally assigning te Lender (i) Borrower's rights to any insurance proceeds in an amown
nol to exesed the amouns unpaid uader the Note and this Security Instrument, and (i) any other

of Borrowersrights (other than the right o any refund of unearned premiums paid by Borrower]
under all insurance policies covering the Propearty. 1o the extent that such rights are applicabls te

the coverage of i Property, 1T Lender liles. negotiates, or settles a elaim. Borrower agrees that any
insurance procecds faay be made pavable directly 10 Lender without the need 1o include Borrower as
an additional loss payed. bender may use the insurance proceeds either to repair or restore the Property
{as provided in Section o{d)Lor to pay amounts unpaid under the Nole or this Secarity [nstrument,
whether or not then due,

8. Occupancy. Borrower mustocceuny, establish. and use the Property as Borrower’s principal
resicence within 60 days after the eiecution of this Security Instriument and must continue 1o occupy
the Property as Borrower's principal residence for at least one vear after the date ol accupancy, unless
Lender otherwise agrees in writing, whichcansent will not be unrcasanably withheld, or unless
gxtenuating clrcumstances exist that are bevond-Borrower's control.

7. Preservation, Maintenance, and Protecfion of the Property; Inspections. Borrower
will not destroy, damage. or impair the Property. afion the Property to deteriorate, or commit waste

on the Property. Whether er not Berrewer is residing, indhe Property, Borrower must maintain the
Property in order to prevent the Property from deteriorating ob decreasing in value due to its condition,
Unless Lender determines pursuant to Seetion 3 that repair drdestoration is net economically feasible,
Borrower will promptly repair the Preperty if damaged to aveis turther deterioration or damage.

If insurance or condemnation preceeds are paid te Lender In connectionsvith damage 1o, or the taking
of, the Property, Borrower will be responsible for repairing or restoring e Property only it Lender has
released proceeds for such purpeses. Lender may disburse proceeds for the‘rendirs and restoration in a
single payment or in a series ol progress paymenis as the work is completed. ¢epending on the size of
the repair or restoration, the terms of the repair agreement, and whether Borroweris in Defanlt on the
Loan, Lender may make such disbursements direetly to Borrower, to the person repa’ring or restoring
the Property, or payable jeintly to both. 11 the insurance or condemnation proceeds are=r sificient to
repair oF restore the Property, Borrower remains obligated to complete such repair or restetation.
Lender may make reasonable entries upon and inspections of the Property. If Lender has reasurable
cause, Lender may inspect the interior of the improvements on the Property. Lender will give
Borrower notice at (he time of or prior (o such an interior inspection specifying such reasonable cause.
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8. Borrower's Loan Application. Borrower will be in Detauil if, during the Loan application
process. Borrower or any persens or entilies acting at Borrower's direction or with Berrower's
knowledge or consent gave materially false. misleading, or inaccurate information or statements

to Lender {or (ailed to provide Lender with material information) in connection with the Loan,
including, but not fimited to, overstating Borrower’s income or assets. understating or failing to
provide documentation of Borrower’s debt obligations and liabilities, and misrepresening Borrower's
cceupaney or intended occupancy of the Property as Borrower’s principal residence,

8. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument.

{#) Protescicn of Lender's Interest, [T (1) Borrower [ails io perferm the covenants and agreemenis
contained 10 this Seeurity [nstrument; (ii) there is a legal procceding or government order that might
signilicamily 2{rczl Lender's interest in the Property andfor rights under this Security Insirument {such
as a proceeding 171 bankrupiey, probate, for condemnation or forfeiture, for enforcement of a lien that
has priority or mayv altzin priority over this Security Instrument, or w enforce laws or reguiations); or
(iil) Lender reasonablyoelieves that Borrower has abandoned the Property, then Lender may do and
pay for whatever is reasonable or appropriate to protect Lender's inlerest in the Property and/or rights
urider 1his Security [nstrument-including profecting and/or assessing the value of the Property, and
securing and/or repairing the Meaperty, Lender's actions may include, but are not imited ta: (1) paying
any sums secured by a lien that has »ri0xity or may allain priority over this Security Instrument; (113
appearing in court; and (11§} paying: (A} reasenable altorneys' fees and costs: (13) property inspection
and valuation fees; and (C) other fees incurrad for the purpose of protecting Lender's interest in the
Property and/or rights under this Security insirament, including its secured position in o bankruptey
proceeding, Securing the Property inciudes, but is pat limited o, exterior and interior inspections of
the Property, entering the Property to make repairs, changing locks, replacing or boarding up doors
and windows, dratning water [rom pipes. eliminating ouilding or other code violations or dangerous
conditions, and having wtilities wrned on or off. Althougzn Lender may take action under this Section
9. Lender is not required 1o do so and is not under any duty o obligation w da so. Lender will not be
ligkle Tor not taking any or all actions autherized under this sazcton 9.

{b) Avoiding Foreclosure; Mitigating Losses. 11 Borrower is in Detau't, Lender may work with
Borrower 10 avoid foreclosure and/or mitigate Lender's potential loszes, but is not obligated w do

s0 unless required by Applicable Law. Lender may ke reasonable actionsio evaluate Borrower for
available aliernatives to foreclosure, including, bt not limited o, obtaining cr&dit reports, title reports,
title insurance, property valuations, subordination agreements, and third-party approvals. Borrower
avthorizes and consents to these actions. Any costs associated with such loss milizsation activities may
be paid by Lender and recovered from Borrower as deseribed below in Section 9{e). unless prohibited
by Applicable Law.

(¢) Additional Amounts Secured, Any amounts disbursed by Lender under this Section 94uinn
become additional debt of Borrower secured by this Security Instrument. These amounis may b
interest al the Note rate from the date of disbursement and will be payable, with such interest, upon
notice from Lender 1o Borrower requesting payment,
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{d) Leasehold Terms. 11 this Security Instrument 15 on a leasehold, Berrower will comply with all the
provisions of (he lease. 1f Borrower acquires fee title to the Property, the leasehold and the fee title will
nol merge unless Lender agrees to the merger in writing.

10. Assignment of Rents.

{#) Assignment of Rents. To the extent permitted by Applicable Law. in the event the Property is
teased to, used by, or occupied by a third party (“Teran ") Borrower is unconditionally assigning and
transferring o L.ender any Rents, regardless of 1o whom the Rents are payable, Borrower authorizes
Lender to collect the Rents, and agrees that each Tenant will pay the Rents 1o Lender. However,
Borrower will receive the Rents until (i) Lender has given Borrower notice of Default pursuant to
Section 26.and (i1} Lender has given notice to the Tenant that the Rents are to be paid to Lender This
Section Ao camstitutes an absolute assignment and not an assignment ler additional security only.

{b) Notice of Zrefault. To the extent permitied by Applicable Law, if Lender cives notice of Default
1o Berrower: {7) <10 Renis reeeived by Borrower must be held by Borrower as trustee for the benefit
af Lender only, (6 poapplied to the sums secured by the Security [nstrument: (ii) Lender will be
entilled to collect and socrive all of the Rents: (iii Borrower acrees o instruet each Tenant thei
Tenant is to pay all Renis ane and unpaid 1o Lender upon Lerder's written demand (o the T enant; {iv)
Borrower will ensure thai each-Tenant pavs all Rents due 1o Lender and will take whatever action is
necessary o colleet sueh Rened ot paid to Lender; (v} unless Applicable Law provides otherwise,
all Rents collected by Lender wall berapnlied first to the costs of taking control of and managing the
Preperty and collecting the Rents. including, but not limited to, reasonable attorneys’ fees and costs,
receiver's fees, premiums on receiver's bodds, repair and maintenance costs, insurance premiums,
taxes, assessments, and other charges on thed?roperty, and then to any other sums secured by this
Security Instrument; (vi) Lender, or any judicizlly anpointed receiver, will be liable 1o account for only
those Rents actually received: and (vii} Lender w/Il be entitled to have a receiver appoimed 1o take
possession of and manage the Property and collect the Rents and profits derived from the Property
wilhout any showing as to the inadequacy of the Property 2s securiiy,

(c) Funds Paid by Lender. [f the Rents are not sufficient w.cover the costs of taking contral of and
managing the I’rupur[\ and of collecting the Rents, any funds pricd-by Lender for such purposes will
become indebledness of Borrower (o |Lender secured h\ this Security Tnstrument pursuant to Section 9,

(d) Linitation on Coltection of Rents, Borrower may not collect any. 6Fthe Rents more than one
month in advance of the time when the Rents become due. except for seeurity or similar deposits.

(e} No Other Assignment of Rents, Borrower represents, warrants, covenants, and agrees that
Borrower has not signed any prior assignment ol the Rents, will not make any Reoher assignment
ol the Rents. and has not performed, and will not perform, any act that could prevent Lerder from
exercising ils rights under this Security Instrument.

(f) Contral and Maintenance of the Property. Unless required by Applicable Law, Lendet Gz
receiver appointed under Applicakle Law, is not abligated 10 enter upor, take control of, or maitizin
the Property before or after giving notice of Default to Borrower, Mowever, Lender, or a receiver
appainied under Applicable Law, may do so at any time when Borrower is in Default, subject to
Applicabte Law.
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(2) Additional Provisions. Anv application of the Renis will not cure or waive any Delauit or
invalidate any other rizht or remedy of Lender. This Section 10 does not relieve Borrower of
Borrower's obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full.
11. Mortgage Insurance.

(a) Payment of Premivins; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender
required Morlgage Tnsurance as a condition of making the Loan, Borrower will pay the premiums
required to maintain the Mortgage Insurance in effect. If Borrower was required to make separately
designated payments toward the premiums for Mortgage Insurance, and (i) the Morlgage Insurance
coverage “equired by Lender ceases for any reason to be available from the morigage insurer ihat
previously previded such insurance, or (1i) Lender determines in its sole discration that siich mortgage
insurer is no longer eligible to provide the Mortgage [nsurance coverage required by Lender, Borrower
will pay the prepmiums required to obtain coverage substantially equivalent to the Morgage Insurance
previously in effect ala cost substantially equivalent to the cost to Borrower of the Morigage
Instirance previously b efinet, from an alternate morigage Insurer selectad by Lender.

If subsstantially equivalestvorleage nsurance coverage is not available, Borrower will continue o
pay to Lender the amount of the Jerarately designated payvments that were due when (he Insurance
coverage ceased 10 be in effect. Kender will accepl. use, and retain these payments as a non-refundable
loss reserve in liew of Mortgage Inswrance. Such loss reserve will be non-refundable, even when the
Loanis paid in full, and Lender will not'be required to pay Borrower any interest or earnings on such
loss reseTve,

Lender will no longer require loss reserve pay nentsil Mortgage Insurance coverage (in the ameunt
and for the period that Lender requires) provided 2y an insurer sclected by Lender again becomes
available, is oained. and Lender requires separateiydesignaled payments loward the premiums for
Muortaage Insurance.

[ Lender required Mortgage Insurance as a condition of makieg the Loan and Borrower was required
o make separately designated payments loward the premiums ! wiortgage Insurance, Borrower will
pay the premiums required o maintain Mortgage Insurance in effect; ontoe provide a non-refundable
loss reserve, until Lender’s requirement for \«Imuwg [nsurance encednaccordance with any wriiten
agreement between Borrower and Lender PTLWld]I“IL, for such terminaticn o eatil termination is
required by Applicable [aw. Nothing in this Section i1 affects Borrower s0blezation 1o pay interest at
the Note rate

(b} Mortgage Insurance Agreements. Mortpage Tusurance reimburses Lender for ceriain losses
Lender may incur if Borrower does not repay the Loan as agreed. Borrower is not 2 party ta-the
Mortgage [nsurance policy or coverage.

Morlgage insurers evaluate their total risk on all such insurance in foree front Gime to time, 2l
nay enter into agreements with other parties that share or modify their risk, or reduce losses. Tiese
agreemants may require the mertgage insurer to make pavments using any source of funds that the
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mortgage insurer may have available {which may include funds obtained from Mortgage Insurance
Preeiums).

As uresult ol these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate
of any of the foregoing. may receive {directly or indirectly) amounis that derive from {or might be
characterized as) 4 portion of Berrower's payments for Morigage Insurance, in exchange for sharing
or modifying the mortgage insurer's risk. or reducing losses. Any such agreements will not; (1) altect
the amounts that Borrower has agreed to pay for Mortzage Insurance. or any other terms of the Loan;
(i) increase the anount Borrower will owe far Mortgage [nsurance: (ii0) entitle Borrower fo any
refund: or (iv} affect the rights Borrower has, il'any, with respect to the Mortgage Insurance under

thie Homeowners Protection Act of 1998 (12 L5.C § 49010 et seq.). as it may be amended from time
w time, oruny additienal or successor federal legislation or regllation that geverns the same subject
matter (ALY These rights under the FHIPA may mclode the right to receive certain disclosures, 1o
request and obain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated
avtomatically, ana/vr e receive a refund of any Mortgage Insurance premiums that were uneamed al
the time of such careilation or termination.

12. Assignment and Application of Miscellaneous Proceads; Forfeiture.

(2) Assignment of Miscellanesus Proceeds. Borrower is unconditionally assigning the right to
receive all Miscetlaneous Procecdito Lender and agrees that such amounts will be paid to Lender,

(b) Application of Miscellaneous I'rocceds upon Damage to Property. If the Property is damaged.
any Miscellaneous Proceeds will be appiied to restoration or repair of the Property, if Lender deems
the restaration or repair Lo be cecenemicitily feasible and Lender's security will not be lessenad by such
restoration or repair. During such repair and réstoration period. Lender will have the right to hold
such Miscellaneous Proceeds until Lender has had anopportunity to inspect the I"ropcrlj« to ensure the
work has been completed to Lender's satisfaction {wluch may include satisfying Lender's minimum
eligibility requirements for persons repairing, the Properas including, bui not limited 1o, licensing,
bond, and insurance requircivents) pmvulcd thal such inseention must be undertaken promptly, Lender
may pay for the repairs and restoration in a single disbursémznsor in a series of progress payments

as the work is completed, depending en the size ol the repair orrestoration, the terms ol the repair
agreement, and whether Borrower is in Default en the Loan. Lendermay make such disbursements
directly to Borrower, to the person repairing or restoring the Properiy_orpavable jointly to both.
Unless Lender and Borrower agree in writing or Applicable Law requires-interest 1o be paid on such
Miscellaneous Preceeds, Lender will not be required to pay Borrower any Jaiedest or earnings on such
Miscetlaneous Preceeds. 11 Lender deems the restoration or repair not 10 be cconomically feasible or
Lender's security would be lessened by such restoration or repair, the Miscellanenas Proceeds will be
applied to the sums seeured by this Security Instrument. whether or not then due, with the excess, if
any, paid to Berrower. Such Miscellancous Proceeds will be applied in the order that Pa sl Bavments
are applied th Section 2(b).

{¢} Application of Miscellancous Proceeds upon Condemnation, Destruction, or Loss in Viiuz
of the Property. [n the event ef a total (aking, destruction, or loss in value of the Property, all of the
Miscellaneous Proceeds will be applied to the stms secured by this Secerity [nstrument. whether or
not then due, with the excess, iFany, paid 1o Borrower,
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In the event of a partial taking, destruction, or loss in value of the Property (each, a “Partial
Devaluation 'y where the fair market value of the Property immediately before the Partial Devaluation
is equal 1o or greater than the amount of the sums secured by this Security Instrument immediately
before the Partial Devaluation, a percentage of the Miscelluneous Proceeds will be applied 1o the
sums secured by this Security Instrument unless Borrower and Lender otherwise agree in writing. The
amount of the Miscellaneous Procecds that will be so applied is determined by multiplying the total
amount of the Miscellaneous Proceeds by a percentage caleulated by taking {i) the total amount of
the sums securad immediaiely before the Partial Devaluation, and dividing it by (1i) the fair market
value of the Properiy immediately before the Partial Devalvation, Any balance of the Miscellaneous
Proceeds will be paid 1o Borrower,

[n the everiafl a Partial Devaluation where the fair market value of the Property immediately before
ihe Partial Devaluation is less than the amount of the sums secured immediately before the Partial
Devaluation. 2ii ol the Miscellanzous Proceeds will be applied wy the sums secured by this Security
Instrument, wikthos or not the sums are then due, unlbess Borrower and Lender otherwlise agree in
wriling.

(d) Setilement of Claims, Lender is authorized to collect and apply the Miscellaneous Proceeds either
to the sums secured by thit-Security Instruntent, whether or not then due, or to restoration or repair

of the Property, if Borrower (i abandons the Property, or (ii) fails to respond to Lendar within 30

days after the date Lender notifies Borrower that the Opposing Party {as delined In the next sentence)
offers w sottie a claim for damages. Oy posing Parte™ means the third party that owes Borrower the
Miscellaneous Proceeds or the party agzingt whom Borrewer has a right of action in regard to the
Miscellaneaus Proceeds,

() Procecding AlTecting Lender's Interestin the Property, Borrower will be in Default if any
action or proceeding begins, whether civil or crinfinal) that, in Lender's judgment, could result

in forfeiture of the Property or other material impaitineit of Lender's interest in the Property or
vights under this Security instrument, Borrower can curesuch a Default and. if acceleration has
occurred, reinstate as provided in Section 20, by causing (b @elion or proceeding to be dismissed
with a ruling that. in Lender's judgment, precludes forfeiture'o! the Property or other material
impairment of Lender's interest in the Property or rights undestais Seeurity Instrument. Borrower
is unconditionally assigning fo Lender the proceeds of any award of ¢larm for damages thai are
attributable to the impairment of Lender's interest in the Property, witie! »roceeds will be paid to
Lender. Al Miscellaneous Proceeds that are not applied Lo restoration orrepaiv of the Property will be
applied in the order that Partial Payments are applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lender Not a Waiver. Borower or any
Successor in Interest of Berrower will not be refeased Irom liability under this Security [ustrumeni

(f Lender extends the time for payment or modifies the amortization of the sums secuied b3 his
Security Instrument. Lender will not be required 1o commence proceedings against any Sutodssor in
Interest of Borrower. or to refuse to extend time for payment or otherwise modify amortization of the
sums secured by this Security Instrument. by reason of any demand made by the original Barrower

or any Suceessors in fnlerest of Borrower, Any lorbearance by Lender in exercising any right or
remedy including, without limitation. Lerder’s acceptance of payments {rom third persons. entities, or
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Quccessors in lterest of Borrower or in amounts less than the amount then due, will not be o waver
of, or preclude the exercise of, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower's
abligations and liability under this Security Instrument will be joint and several. However, any
Borrower who signs this Security Instrument bat does not sign the Note: (&) signs this Security
Instrument to martgage, grant, convey, and warrant such Borrower’s interest in the Property under the
terms of this Seeurity Instrument; (b) signs this Security Instrument 10 walve any applicable inchoata
rights such as dower and curtesy and any available hoinestead exemptions: {¢) signs (his Securiiy
Instrument o assign any Miscellaneous Procecds, Rents, or other earnings from the Property to
Lender; (¢) is not personally obligated to pay the sums due under the Note or this Security Instrwment;
and (&) aprees thai Lender and any other Borrower can agree to exiend, modify, forbear, or make

any accommodations with regard 1o the terms of the Noie or this Security Insirumeni without such
Borrewer's Cotseni and without affecting such Borrower’s obligations under this Security Instrument.

Subject to the pravisians of Section 19, any Successor in Interest of Borrower who assumes
Borrewer’s obligationg uader this Securily Instrument in writing, and is approved by Lender, will
obtain all of Borrower s #ighis, obligations. and benefits under this Security Instrument. Borrower will
not be released from Borkower's ebligations and liability under this Security Instrument unless Lender
agrees to such release in writing,

15. Loan Charges.

() Tax and Flood Determination Feert bender may require Boreower to pay (1) a one-time charge
for a real estate tax verilication and/or réparting service used by Lender in cormection with this
Loan. and {ii) either (A} a one-time charge tor faod zone determination, certification, and tracking
services, or (B) a ene-time charge for fTood zohe deeomination and certification services aned
subsequent charges each tinie remappings or simiiar changes oceur that reasonably might affec such
determination or cerlification. Borrawer will also be respansible for the payment of any fees imposed
by the Federal Emergeney Management Agency, or any'suoeessor agency, al @y time during the Loan
lerim, in connection with any Nood zone deteeminations.

(b3 Default Charges. [f permitted under Applicable Law. Lend o may charge Borrower fees lor
services performed in connection with Borrower's Default to protee] Lendar's interest in the Property
and rights under this Seeurily Instrument. including: (i) reasonable atierieys fees and costs; (i)
property inspection, valuation, mediation. and loss mitigation fees; and ¢ sther related fees.

(¢} Permissibility of Fees. In regard to any other fees, the absence of express ailbority in this
security [nstrument {o charge a speeilic fee 1o Borrower shoutd not be consirued s a pmhlbluun on
the charging of such fee. L ender may net charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

(<) Bavings Clause, [ Applicable Law sets maximum loan charges, and (hat law is finally dpieipreted

so that the interest er other loan charges collected or o be collected in connection with the Loy
exceed the permitted limits, then (i) any such loan charge will be reduced by the amount necessary

tor reduce the charge (o the permitted limin, and (ii) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by
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reducing the principal owed under the Nole or by making a direct payment e Borrower. [fa refund
reduces principal, the reduction will be trealed as a partial prepayment without any prepayment charge
(whether or not o prepayment charge is provided lor under the Note). To the extent permitted by
Applicable Law, Borrower's acceptance of any such refund made by direct payment to Borrewer will
constilute a waiver of any right of action Borrower might have arising out of such overcharge.

16. Notices; Borrower's Physical Address. All notices given by Barrower or Lender in
connection with this Seeurity Instrument must be in writing,

{a) Notices to Borrower. Unless Applicable Law requires a different method, any syritten notice to
Borrower in commection with this Security Instrument will be deemed to have been given to Borrower
when (i) mailed by first class mail, or {ii} actually delivered to Borrower's Notice Address (as defined
in Sectictnlé(e) below) if sent by means other than first class mail or Electronic Communication (as
defined in SZetion 16{b) below). Notice to any one Borrower will constitude notice to all Borrowers
unless Applicable Law expressly requires otherwise. If any notice to Borrower requircd by this
Security Instruriepdic also required under Applicable Law, the Applicable Law requirement will
satisfv the correspending requirement under this Security Instrument,

(b) Electronic Notice to Forrower. Unless another delivery method is required by Applicable Law,
Lender may provide notice to Barrower by e-mail or other electronic communication (' Electronic
Commnaication "} if: (i) agrecdwo vy Lender and Borrower in writing; (i) Gosrower has provided
Leader with Borrower's e-mail or olerelecironic address (" Electronic Addvess ™Y (1) Lender
provides Borrower with the option ta reesive notices by first elass mail or by other non-Electronic
Comnmuunication instead of by Electronic £ emmunication: and {iv) Lender otherwise complics with
Applicable Law, Any notice to Borrower send by Electronic Communication in connection with

(his Sccurity Instrument will be deemed 1o hiave been given to Borrower when sent unless Lender
becomes aware that such notice is not delivered. 't Lender becomes aware that any notice sent by
Electronic Communication is net delivered, Lenderviihresend such communication to Barrower by
first class mail or by other non-Electronic Communicgian - Borrower may withdraw the agreement o
receive Electronic Communications from Lender ai any Giie by providing written notice to Lender of
Borrower's withdrawal of such agreement,

(¢} Borrower's Notice Address, The address 1o which Lender will send Borrower notice { "Netice
Address ™) will be the Property Address unless Borrower has designaled. o different address by

written notice 1o Leader. ¥ Lender and Borrower have agreed thal notics way be given by Electronic
Communication. then Borrower may designate an Elecironic Addross as Matiee Address. Borrower
will promptly natify Lender of Borrower's change of Notice Address, includirg any changes to
Borrower's Electronic Address if designated as Notice Address. [f Lender specifies a procedure for
reporting Borrower's change of Notice Address. then Borrower will report o change 4 Notice Address
only through that specified procedure.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it/ Trst
class mail to Lender's address stated in (his Security Instrument unless Lender has designaied adather
address (including an Electronic Address) by notice to Borrowet, Any notice in conngction with this
Security Instrament will be deemed 10 have been given 1o Lender only when aclually received by
Lender al Lender's designated address {which may include an Electronic Address). 11 any notice to
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Lender required by this Security Instrument is also required under Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under this Security Instrument.

{¢) Borrower's Physical Address. [n addition to the designated Notice Address, Borrower will
pravide Lender with the address where Borrower physically resides. if different from the Property
Address, and notify Lender whenever this address changes.

17. Governing Law; Severability; Rules of Construction. This Securily Instrument is
soverned by federal law and the Taw of the State of linois. Al righis and obligations conlained in
this Svcurily Insirumenti are subject to any requirements and limitations of App icable Law. IMany
provision ol this Security Instrument or the Note conflicts with Applicable Law (i) such conllict will
not affect other provisiens of this Security [nstrument or the Note that can be given cffect without the
conflicting orovision, :‘md (ii} such conflicting provision, to the extent possible, will be considered
modified to zomoly with Applicable Law. Applicable Law might explicitly or implicitly allow

the parlies {o agree by contract or it might be silent, but such silence should not be eonstrued as a
prohibition agaidistaszeement by contract. Any action required under this Seeurity Instrument 16 be
nade in accordancewitk Applicable Law is to be made in aecordance with the Applicable Law in
effect at the time the actionis undertaken.

As used in this Sccurity lnatru"..sm (@) words in the singular will mean and include the plural and
vice versa (b) the wurd may vy sofe discretion without tany obligation to take any action: {¢) any
reference to “Section” in this dnumum refers to Sections contained in this Security Instrument unless
otherwise noted; and (d) the headings and caplions are inscried for convenience ol reference and do
not define, limit, or describe the scope eriotant of this Security Instrument or any particular Section,
paragraph, or provision.

18. Borrower's Copy. One Borrower will be giverione copy of the Note and of this Security
[nstrument.

19. Transfer of the Property or a Beneficial Interest in Borrower. For purpoeses ol this
Section 19 enly, “Bterest in the Property” means any lagel or heneticial interest in the Property.,
including, but not limited to. those beneficial interests transferred in a bond tor deed, contract for deed.
insiallment sales contract. or escrow agreement, the intent of wirich f<the transfer of title by Borrower
to a purchaser at a future date,

[Fall or any part of the Property or any Interest in the Pro;n.rlv is sold ortienslerred (or 1f Borrower is
not a natural person and a bencficial interest in Borrower Is sold or transteried) without Lender’s prior
written consent, Lender may require immediate payment in full of all sums sesured by this Security
Instrument. However, Lender will not exercise this option if such exercise is profubited by Applu.tb 2
Law.

If Lender exercises this option. Lender will give Borrower notice of aceeleration. The neties will
provide a period of not less than 30 days from the date the notice is given in accordance widh :jnu'ﬂn
16 within which Borrower must pay all sums secured by this ‘aeulrlw Instrument, |f Borrower il

to pay these sums prior (0. or upon, the expiration of this period, Lender may invoke any remedies
perintited by this Security Instrument without further notice or demand on Borrower and will be
entitled to collect all expenses incuried In pursuing such remedies, including, but not limited to; (a)

2ER1GITEG
teE ek Man UMIFDR NS TRUMENT

I

ILLANGAS-Benpta Famudy Fomeie M2
Vichiers Einwar Finaamal Serdoes

2083120234 0 82000202507 2aY ey 17 of 2.;




2334241042 Page: 19 of 26

UNOFFICIAL COPY

reasanable atlorneys” fees and costs; (b) property inspection and valuation [ees: and (¢) other fees
incurred to protect Lender’s Interest in the Property and/or rights under this Secunity [nstrument.

20. Borrower's Right to Reinstate the Loan after Acceleration. I Borrower meets certain
conditions. Borrower will have the right lo reinstate the Loan and have enforcement of this Security
Instrument discontinued at any time up to the later of {3 five days before any foreclosure sale of the
Property. or (b) such other period as Applicable Law might specify for the termination of Borrower’s
right to reinstage. This right to reinstate will not apply in the case of aceeleration under Section 19,

Ta reinstate the Loan, Borrower must satisly all of the fellowing conditions: (a2) pay Lender all sums
that then would be due under this Security [nsirument and the Note as if ne acceleration had eccarred;
(bb) cure any Default of any other covenants or agreements under this Security Tnstrument or the
Note: feoypay all expenses incwrred in enforeing this Sceurity Instrument or the Note, including.

but not [imiked to: (i) reasonable attorneys” fees and costs; (ii) property inspection and valuation

fees; and (1) other fees incurred fo protect Lender's interest in the Property and/or rvights vnder this
Security [nstrumeapt or the Note; and {dd) take such action as Lender may reasonably require o assure
that Lender’s interest inthe Property andfor rights under this Security [nstrument or the Note, and
Borrower’s abligation to/piy the sums seeured by this Security Instrument or the Note, will conlinue
unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in ane or more of the
following Jorms. as selected by Lendd{aaa) cash; (bbb money order: (¢ec) centified check. bank
check, treasurer’s check, or cashier’zeheck, provided any such check is drawn upon an instittiion
whose deposiis are insured by a US. federalacency, instrumentality, or entity: or (ddd) Electronic
Fund Transfer. Upon Borrower's reinstatewmaatof the Loan, this Security [nstrument and obligations
secured by this Security Instrument will remiin [ully effective as if no acceleration had cccurred.

21. Sale of Note. The Note or 4 partial interest i the Note, together with this Security Instrument.
may de sold or olherwise transferred one or mere finiesd Wpon such a sale or other transier, all of
Lender’s rights and obligations under ihis Security Instiwient will convey to Lender’s successors and
assigrs.

22. Loan Servicer. Lender may lake any action permitted undér this Security Instrument through the
Lozn Servicer or another atthorized representative. such as a sub-scrvicer Borrower understands that
the Loan Servicer or ether authorized representative of Lender has the sisht and autherity to take any
such action,

The Loan Servicer may change one or more times during the term of the Note: The Loan Servicer
may or may not be the holder of the Note. The Loan Servicer has the righl and authority to: (a) collect
Periodic Payments and any other aimounts due under the Note and (his Security Instriment; (b)
perform any other mortgisge loan servicing obligations; and (¢} exercise any rights under the Nole,
thts Security [nstrument, and Applicable Law on behalf of Lender. 1 there is a change of the'Lnan
Servicer, Borrower will be given writien notice of the ¢change which will stale the name and addrass
of the new Loan Servicer. the address 1o which payments should be made, and any other informiation
RESPA and other Applicable Law require in connection with a notice of wanster of servicing,
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23, Notice of Grievance. Uniil Borrower or Lender has notified the other pariy {in accordance with
Section 16) of an alleged breach and aflorded the other party a reasonable period after the giving of
such netice to take corrective action, neither Borrower nor Lender may commence, join. or be joined
to any judicial action (either as an individual litigant or a member ol a class) that {a) arises from the
other party’s actions pursuant to this Security [nstrument or the Nete, or (b) alkeges that the other
parly has breached any provision of this Security lnstrument or the Note, IV Applicable Law provides
a time period that must elapse before certain action can be taken, that time period will be deemed 1o
be reasonable for purposes of this Section 23, The notice of Default given to Botroser pursuant fe
Section 26(a) and the notice of aceeleration given 1o Borrewer pursuant o Section 19 will be deemed
to satisty the notice and oppartunity to ke corrective action provisions of this Section 23,

24, Hazardous Substances.

(2) Definiliora, As used in this Section 24: () “Eavironmenied Law" means any Applicable Laws
where the Property s located that refate o health. safety, or environmental protection: (i} ~Huzardons
Substanees " ineTuz £4) those subsiances defined as toxice or hazardous substances, pollutants,

or wastes by Envirommenis]l Law, and (B the ollowing substances: gasoline. kerosene, olher
flammable or toxic petrtleam producis. toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldzhyde, corrosive materials or agenis, and radioactive materials: (iii}
“Envirommental Cleanup” Includis any response action, remedial action, or removal action, as defined
in Environmental Law; and (v} an “Cavirommenial Conditiom ™ means a condition that can cause,
contribute to. or otherwise tfgger anFEnvironmental Cleanug.

(b) Restrictions on Use of Hazardous Svosiarces, Borrower will not catise or permit the presence,
use, disposal. storage. or release of any Hazantous Substances, or threaten (o release any Hazardous
Substances, on or in the Property, Berrower will natdo, nor allow anyone else to do. anything
altecting the Property that: (1) violates Envirenmestal Law; (1i) creates an Envirommental Condition;
or {11} due to the presence. use, or release of a Hazardous Substance, creates a condition that adversely
alivcts or could adversely affeet the value of the Propery. /1 he preceding two sentences will not apply
to the presence. use. or siorage on the Property of small quapdrics ol Hazardous Substances thal are
generally recognized to be appropriate 1o normal residential uzes 2nd 1o maintenance of the Property
(including, but not limiled to, hazardous substances in consumer produits),

() Notices; Remedial Actions, Borrower will promptly give Lender wiisien notice of! (i) any
investigation, claim, demand, lwsuit, or other action by any governmensal #rrgulatory agency or
private party involving the Property and any Hazardous Substance or Envirosimental Law of which
Borcower has actual knowledge; (11} any Environmental Condition, including, but ot limited 1o, any
spilling, leaking, discharge, release. or threat of release ol any Hazardous Substance; i {ifi) any
condition caused hy he presence. use, or release of a Hazardous Substance that advessel: 28ects the
value of the Property. If Borrower learns, or is notified by any governmental or regulatory <uthority
or any private party, thal any removal or other remediation of any Hazardous Substance altépdig the
Property is necessary, Borrower will prompily take all necessary remedial actions in accordancd with
Environmental Law. Nothing in this Security Instrument will create any ebligation on Lender for an
Envirenmental Cleanup.
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25. Electronic Note Signed with Borrower's Electronic Signature. | the Note evidencing
the debt for this Loan is electronic. Borrower acknowledges and represents to Lender that Borrower:
(a) expressly consented and intended to sign the electronic Note using an Electronic Signature adopted
by Borrower (" Horrower’s Electronic Signorre 7y instead of signing a paper Note with Borrower's
written pen and ink signature: (b} did not withdraw Berrower's express consent to sign the electronic
Note using Borrower's Electronic Signature: (¢) understood that by signing the electronic Note using
Borrower's Electronic Signature, Borrower promised to pay the debt evidenced by the electronic Note
in accordance with its terms: and (d} signed the electronic Nete with Borrower's Electronic Signalure
with the intent and understanding that by doing so, Borrower promised to pay the debt evidenced by
the electronic Note in accordance wilh Hs terms.

NON-UNEQRM COVENANTS. Borrewer and Lender Turther covenant and agree as 16l lows:
26. Accelernuon; Remedies.

(1) Notice of Defandt Lender will give a notice of Deiault to Borrower prior 1o acceleration following
Borrower's Delault;excent that such notice of Default will not be sent when Lender exercises its right
under Section 19 unless Applicable Law provides oiberwise. The notice will specity, in addition to
any other information reguared by Applicable Law: (i) the Detfault; (i) the action required to cure

the Delault; (1if) a date, not Jess than 530 days (or as otherwise specified by Applicable Law) from the
date the notice is given to Borresver, by wiiich the Default must be cured; {iv) that tailure 1o cure the
Delavlt on or hefore the date specitied in the notice may result in acceleration of the sums secured by
this Security Instrument. foreclosure By judicial proceeding and sale of the Property; (v) Borrower's
right to reinstate after aceeleration: and (viy Eorrower's right io deny in the foreclosure proceeding the
existence of a Default or to assert any other doiznse of Borrower to acceleration and foreclosure.

(b) Acceleration; Foreclosure; Expenses. [f the Defuult is not cured on or before the date specilied
in the notice, Lender may require immediate payment 1o full of all suns secured by this Seeurity
Instrument without further demand and may foreclose his Security Instrument by judicial proceeding.
Lender will be entitled to ¢collect all expenses incurred in'parsuing the remedies provided in this
Seetion 26, including, but not limited to: {i) reasunable attorngys” Tees and costs; (i1) property
inspection and valuation fees; and (iii) other fees incurred to protect Lender's interest in the Property
andvor rights under this Security Instrument.

27. Release. Upon payment of all sums secured by (his Security Instrytnent, Lender will release this
Sccurity Instrument. Borrower will pay any recordation costs associated with such release. Lender
may charpe Borrower a fee for releasing this Security [nstrument. but only il the e is paid to a (hird
party for services rendered and the charging of the fee is permitted under Applicalle Law.

28, Placement of Collateral Protection Insurance, Unless Borrower provides Lender with
evidence of the insurance coverage required by Borrower’s agreement with Lender, Lender iy
purchase insurance at Borrower’s expense to protect Lender's interests in Borrower's collaiedal This
msurance may, but need not, protect Borrower's interests, The coverage that Lender purchases Gu
not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only afier providing
Lender with evidence thar Borrower has obtained insurance as required by Borrower's and Lender's
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agreement. 1 Lender purchases insurance for the collateral, Borrower will be responsibte for the costs
of that insurance. including interest and any other charges Lender may impose in connection with the
placement of the insurance. until (he effective date of the cancellation or expiration of the insurance.
The costs of the insurance may be added (o Borrower’s (otal outstanding balance or obligation. The
costs of the insurance may be more than the cost of insurance Borrower may be able 10 obtain on it
own.

BY SIGNING BELOW, Borrower zecepts and agrees ta the terms and covenants contained in ihis
Securily Instrument and in any Rider signed by Borrower and recorded with it

Borrower

Ll

%3
fj (

Nandalopal Sathanakrishnan

Maya Dwarakanath

Acknowledgment
Staie of (Hinois
Couniy of Cook

i F
This instrument was acknowiedged before e o1 H /;‘Z’j 1’3 by
Nandagopal Santhanakrishnan,

STy

E

=

\ i e

Notar'y Public

Lolnia | Sreart

(Print Nenne

OFFICIAL SEAL
RACHAEL STEERE
wtary PG - tngis
“opnassian o 973412
B S una 1

My commission expires:
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Acknowledgment
State of Hlinois

County of Cook

Wr2/Ls

This instrument was acknowledged before me on
Diwarakanath,

by Mava

! (:—zr; Z}M .

No Fuf’y P‘ly.".)hi' i

, : RACHAEL STEERE

] L E A d Hotary Pubiic - Hlings
lavheel Setive _, sy P g,
{Print Novle) T e _ .

La 1 Q7

My comniissien csnires:

loan Origination Organization. 12.5. Bank National [.oan Originator: Geoffrey Creighton Thoren

Assaciation NMLS 1D: 559726
NMLS 112 402761
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Legai Description

Lot 318 In Lancer Subdivisicn Unit No. 3, being & subdivision of part of the Norlhwest Quarter of Section 26,
Township 41 North, Range 10, East of the Third Principal Meridian, according to the plat thereof registered in the
office of the registrar of titles of Cook County, illinois on March 28, 1868, as Document Number 2379696, and
surveyor's certificate of correction registered on April 19, 1968, as Document Number 2383376, in Cook County,

llfinois.

Property Address:
8§21 E Trent Ln
Schaumburg, IL 66193

Pin: 07-26-106-024-0000

Legal Description A23-4814/71
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1-4 Family Rider

THTS 1-4 FAMILY RIDER is made this 22nd day of November, 2023, and is incorporated into and
amends and supplements the Moertgage, Mortgage Deed, Deed of Trust, or Security Deed (the
“Securify Insirignenr )y of the same date given by the undersigned (the “Borrower ™) to secure
Borrower's Note to LS. Bank National Association (the “Lender "} of the same date and covering, the
Property described in the Security Instrument and located at:

621 Trent Ln. Schaumburg. [L 60193
[Property Address]

1-4 Family Covenants, In addition (o Ue representations. warranties, coverants, and agreements
made in the Securitv Instrument, Borrower and Lender further covenant and agree as fellows:

(A) Additional Property Subject to the Security Instrument. [n addition to the Property
described in the Sectrizv tastrument, the following items now or later attached to the Property,
to the extent they are fixturss, are added to the Property description, and will also constitute the
Property covered by the Securiey Instrument: building materials, apnliances and goods of every
nature whatsoever now or later Incated in, on, or used, or intended to be used in connection with
the Property, including, but not limited to, those for the purposes of supplying or distributing
heating, cooling, electricity, gas. water, air and [ight, fire prevention and extinguishing apparatus,
security and access control apparatus, (lrting, bath tubs, water heaters, water closets, sinks,
ranges, stoves, refrigerators. dishwashers, aisposals, washers. drvers, awnings, storm windows,
storm doars, screens, klinds, shades, curtaing (nd curtain rods, attached mirrors, cabinets, paneling,
and atached ftoor coverings, all of which, inefuding replacements and additions, will be deemed
to be and remain a part of the Property covered by the Security Instrument. All of the foregoing
together with the Property described in the Security [Nsirwnent (or the leasehold estate if the
Security Instrument is on a leaseheld) are referred 1o in this -4 Family Rider and the Seeurity
lnstrument as the “Properi: ”

(B) Use of Property; Compliance with Law. Borrower withooiseek, agree to, or make a
change in the use of the Property or its zoning classification, unless Leoder has agreed in writing to
the change. Borrower will comply with all iaws. ordinances, regulations, aad requirements ol any
governmental bedy applicable to the Property.,

{C) Borrower's Occupancy. Unless Lender and Borrower otherwise agree in writing. Section 6
concerning Borrower's occupancy of the Property is delated,

(D} Assignment of Leases. Upon Lender’s request afier defaull, Borrower will asaiiito
Lender all leases of the Property and all security deposils made in connection with feases of the
Property, Upoi the assignment, Lender will have the right to modify, extend. or erminate the
existing leases and to execute new leases. in Lender’s sole discretion. As used in this paragraph D
the word "lease” will mean "sublease” if the Security Instrument is on a leasehold.
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{E) Cross-Default Provision. Borrower’s default or breach under any note or agreement related
w the Property in which Lender has an inferest will be a breach under the Seeurity Instrument and
Lender may invoke any of the remedies permitted by the Security [nstrument.
BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenanls contained in this 1-4
Family Rider.

Borrower

Nandagepa! Santhanakrishnan

[ I

L

Mava Dwira kanath
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