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When recorded, return to:

LFC Collateral Departriert

1393 Vetarans Memorial Fagthiway, Suite 308N
Hauppauge, NY 11788

888-745-6426

This instrument was prepared by:
Jennifer Frisbie

LOAN #: 23100010482

[Space Above This Line For Recording Data).

MORTGAGE

|MN_1003788-3000003374-8 |
MERZ PHONE #: 1-888-679-6377

DEFINITIONS

Words used in mulliple sectlons of this documeant are defined below and other words are defiied i Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided i Section 16.

{A} “Security Instrument” means this document, which is dated Nowvember 30, 2623, tzaether with all
Riders to this document.

{B) “Borrower” is WINCHESTER CORNERSTONE LLC, A ILLINOIS LIMITED LIABILITY COMPANY.

Borrower is the mortgagor under this Security Instrument.
{C) “MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separale corporation that is acting solely as
a nomines for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
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MERS is organized and existing under the laws of Deleware, and has an address and telephbene number of P.O. Box
2026, Fiint, M 48501-2028, tsl. (838) 679-MERS.
{0} “Lender” is Logan Finance Corporation.

Lender is a Corporation, organized and exlsting under the faws of
Arkansas. Lender's address is 1393 Veterans Memorial
Highway, Suite 308N, Hauppauge, NY 11788

(E)} “Note" means the promissory note signed by Borrower and dated November 30, 2023, The Note
states that Borrowar owes Lender THREE HUNDRED TWENTY SIX THOUSAND TWO HUNDRED FIFTY AND
NO,‘JIUU.********",*****************************t*******t DO"QFQ(U.S. &26,250.00 )

plus interest. Borrower! 22 promised fo pay this debt In regular Periodic Payments and to pay the debt in full hot later
than December 1, 2084,

(F) “Property” means the proporty that is described below under the heading "Transfer of Rights in the Property.”

(G) “Loan” means the debt evier.ced by the Note, plus interest, any prepayment charges and late charges due under
the Nolte, and all sums due undey inis Security Instrument, plus Interest,

(H) “Riders” means all Riders to this Seousity Instrument that are executed by Botvower. The folfowing Ridars are o be
executed by Borrower [check box as applicabla]:

[ Adjustable Rate Rider ] Candorinium Rider [0 second Home Rider

(] Balloon Rider [ Planned Vnit Development Rider [¥] Other(s) {specify)

[J 1-4 Family Rider L] Biweekly P8 ment Rider Fixac Inferest Rate Rider, Prepayment Rider, 14

[J VA, Rider Familyfulti-FamilyWied Use Rider {Assignment of

Renls), 4-4 Famity/Mukti-F amityMixed Use Security
{l} “Appticable Law” means all controlling applicable 1ade-al, state and local statutes, regulations, ordinances and
administrative rules and orders (thal have the effect of lavas well as all applicable final, non-appealable judicial
opinions.
(41 "Community Association Dues, Fees, and Assessments” mears all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium_a:socialion, homeowners association or similar
organization.
{K} “Electronic Funds Transfer” means any rangfer of funds, other than o-transaction originated by check, draft, or
similar paper instrument, which s initiafed through an electronic terminal, telephonic.instrument, computer, or magnetic
tape s0 as to order, instruct, or authorize a financial institution to debil or credit ard ancount. Such term includes, but is
not fimited to, point-of-sale transfers, automated teller machine transactions, trancfers initiated by {etephone, wire
transfers, and automated clearinghouse transfers.
(L] “Escrow Items” means those items that are described in Section 3.
{M) “Miscellaneous Proceads” means any compensation, setlement, award of damages, orproceeds paid by any
third party {other than insurance proceeds paid under the coverages described in Section §) 10021 damage fo, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; (iii) corvayance In figu
of condemnation; or {iv) misrepresantations of, or omisslons as to, the value andfor condition of the Propenty.
{N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default oh, the Loan.
{0} “Periodic Payment” means the regularly scheduled amount dus for {i) principal and Interest under the Note, plus
{#) any amounts under Section 3 of this Security Instrument.
{P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additiona! or
successor iegislation or regulation that governs the seme subject maller. As used in this Security Insirument, "RESPA”
refers to all requirements and resfrictions that are imposed in regard to a *federally related morigage loan” even if the
Loan does not qualify as & “federally related morigage loan" under RESPA.
(@) “Successor in Interest of Borrower” means any party that has taken title to the Proparty, whether or not that party
has assumed Borrower's obligations under the Note andfor this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures o Lender: (i} the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (1l) the performance of Borrowar’s covenants and agrasments under this Sacurlty Instrument and the
Note. For this purpose, Bortower does hereby mortgage, arant and convey to MERS (solely as nominee for Lender and
Lender’s succassors and assigns) and to the successors and assigns of MERS, the following desciibed property located
in the County [Type of Recording Jurizdiction] of Cook

[Name of Racording Jurisdiction}.

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF AS "EXHIBIT A”.
APN # 25-31-209-001

LOAN #: 23100010482

which currently has the address of  12831-Honore 8¢, Blue Island,
[Sirest] [City)
Ninois §0408 ("Property Audress"):
(i Cods]

TOGETHER WITH all tha improvements now of bz =aftar arectad on the property, and all easements, appurtenances,
and fixtures now or heteafter a part of the property. All rep’ace ments and additions shall also be coverad by this Security
Instrument. Alt of the foregeing is referred fo in this Securty !nstrument as the "Property.” Borrower understands and
agrees that MERS holds only legal tile to the interests granted Ly Borrower in this Security Instrument, but, if necessary
to comply with faw or custorn, MERS (as nominee for Lender snd Lender’s successors and assigns) has the right: to
sxercise any or all of those interests, including, but not limited to, the nigal to foreclose and sell the Property; and o take
any action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the esiste nereby conveyed and has the right to
mortgage, grant and convey the Property and that the Properdy Is unencumberad, excepl for encumbrances of record.
Borrower warrants and will defend generally the litie to the Property against all iaiins and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT comblnes uniform covenants for national use and non-uhiform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real propert.

UNIFORM COVENANTS, Borower and Lender covenant and agree as follows:

1. Paymant of Principal, Interest, Escrow Jtems, Prepayment Charges, and Late Charges. Borower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due undsr the Note. Barrowet shall also pay funds for Escrow items pursuant io Section 3. Payments due under the
Note and this Securfty Instrument shall be made in U.S, currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Securlty Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; {c} cerlified check, bank check, treasurer’s check or cashier's
check, provided any such check is drawn upon an instilution whose deposits are insured by a federal agency,
Instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received af the location designaled in the Note or at such other
location as may be designated by Lender in accordance with the notice provislons in Section 15, Lender may return any
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payment or partial payment if the payment or partial peyments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights heraunder or
prejudice to its rights to refuse such payment or partial paymenits in the future, but Lender is not abligated te apply such
payments at the time such payments are accepled. if each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current, If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them o Borrower, If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future agalnst Lender shall refieve Borrower from making payments due under the Note and this Securily Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, ali payments accepted
and applied by Lender shall be applied in the following order of pricrily: {a) interest due under the Note; (b} principal
due under the Note: (¢ amounts due under Section 3, Such payments shall be applied to each Feriodic Payment in the
" order in which ft Decsme due. Any remaining amotnts shall ba applied first to late charges, second to any cther amounts
due under this Secuabzinstrument, and then to reduce the princlpal balance of the Note.

if Lender receivec.2 payment from Borrower for 2 delinguent Parladic Payment which Includes a sufficient amount
{0 pay any late charge/au=. the payment may be applled o the delinguent payrment and the lafe charge. If more than
one Periodic Payment is outsipnding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to the ey tent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the fullzayment of one or more Pariodic Payments, such excess may be applied o any late
charges due. Voluntary prepayments hzll ke appiied first to any prepayment charges and then as described in the Note.

Any appiication of payments, insuraiice proceeds, or Miscellansous Proceeds to principal dus under the Note shall
net exiend or postpene the due date, of change the amount, of the Pericdic Payments.

3. Funds for Escrow items. Borrower shall pay to Lender on the day Petiodic Payments are due under the Note,
until the Note Is paid in full, & sum (the "Funds®) 1o provide for payment of amounts due for: (a) taxes and assessments
and other iterns which can aitain priorily over this Sccurily Instrument as a lien or encumbrance on the Properly; (b)
leasehold paymants or graund rents on the Property, if ary, {7) premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums, F.any or any sums payabls by Borrower to Lender In lieu of
the payment of Mortgage Insurance premiums in accordance udth the provisions of Section 10. These #ems are called
‘Escrow items," At origination or at any time during the term of the Lean, Lender may require that Community Association
Duss, Fees, and Assessments, if any, be escrowed by Borrower, 1% such dues, fees and assessments shall be an
Escrow [tem. Borrower shall promgptly furnish to Lender all notices of emaunts to be paid under this Section. Bomower
shall pay Lender the Funds for Escrow [tems unless Lender waives Borrorver 5 obligation to pay the Funds for any or
all Escrow Items. Lender may waive Borrower's obligation to pay lo Lender Funds for any or all Escrow ltems af any time,
Any such waiver may only be in writing. In the event of such waiver, Borrower shed pav directly, when and where payable,
the amounts due for any Escrow Htems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender recelpts evidencing such payment within such time period ac Lender may require. Borrower's
obligation to make such payments and to provide recelpts shall for all purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreement” is used In Section 8. If
Borrower is obligafed to pay Escrow tiems direcily, pursuant to a walver, and Borrower fails to pay G amount due for
an Escrow ltem, Lender may exercise ils rights under Section 9 and pay such amount and Borrower shall then be
obligated under Section 9 to repay fo Lender any such amount. Lender may revoke the waiver as to.any or all Escrow
{tems at any time by a natice glven [n accordance with Section 15 and, upon such revocation, Borrower shall pay lo
{ender all Funds, and in such amounts, that are then raquilred under this Section 3.

Lender may, at any time, collect and hold Funds In ah amount (a} sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and {b) not to exceed the maximum amount a lender can requlre under RESPA, Lander
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expendiiures of future
Escrow ltems or otherwise in accordance with Appliceble Law.

The Funds shall be held in an institution whose deposils are insured by a federal agéncy, instrumentality, o entily
(Inciuding Lender, if Lander is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds fo pay the Escrow llems no later than the time specified under RESPA. Lender shall not charge
Bomrower for holding and applylng the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unjess Lendsr pays Botrower interest on the Funds and Applicable Law permifs Lender to make such a charge. Unless
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an agreement is made in writing or Applicable Law requires interest fo be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Bomower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESFA,

If there is 2 surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESFA, Ifthers is a shortage of Funds held In escrow, as defined under RESPA, Lender
shail notify Borrower as raquired by RESPA, and Borrower shall pay o Lender the amount necéssary to make up the
shortage In accordance with RESPA, but in ho more thah 12 monthly payments. f there is a deficisncy of Funds held
in sscrow, as defined under RESPA, Lender shall notity Borrower as required by RESPA, and Borrower shall pay to
Lendar the amount necessary to make up the deficiency In accordance with RESPA, but in nc more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security instrument, Lender shall promptty refund to Borrower any
Funds held by Lener.

4. Charges, L ens. Borrowar shall pay all taxes, assessments, charges, fines, and impositions atfributable fo the
Property which cap-atiain priority over this Security Instrument, leasehold payments or ground rents on the Property,
if any, and Community Ausaciation Dues, Fees, and Assessments, if any. To the extent that these items are Escrow tems,
Borrower shall pay thertir'the manner provided in Sectlon 3.

Borrower shall promphy vischarge any fien which has priority over this Securily Instrument unless Borrower: (a)
agrees in writing to the payment.ot the obligation secured by the llen In a manner acceplable to Landar, but only so long
as Borrower is performing suchagieement; (b) contests the lien In good falth by, or defends ageinst enforcemant of the
lien in, legal proceadings which in.endar's opinion operate to prevent the enforcement of the llen while those
procaedings are panding, but only until.such nroceedings are concluded; or (c) secures from the holder of tha lien an
agreement satisfactory to Lender subordiniting the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a fan which can elain priority over this Security Instrument, Lender may glve Bomower a
hotica Identifying the lien. Within 10 days of the az.@ nnhwhich that notics is given, Borrowar shall satisfy the lien or take
oneé or more of the actions sat forth above in this Sesion 4.

Lender may require Borower to pay a one-time chargz 1o a real esiate tax verification andfor reporting service used
by Lender in connection with this Loan,

§. Property Insurance. Borrower shall keep the Improwepants now existing or hereafter erected on the Property
insured against loss by fire, hazards Included within the term “swended coverage,” and any other hazards including,
but not limited to, sarthquakes and floods, for which Lender requires isurance. This Insurance shall be maintained in
the amounts {including deductible levels) and for the periods that Lenuer requires. What Lender reguires pursuant to
the preceding sentences can change during the term of the Lean. The insuranca earrier providing the insurance shall
be chosen by Borrower subject to Lender’s right to disapprove Borrower's.cheice, which right shall not be exercised
unreasonably. Lender may require Borrower fo pay, in connection with this Loar, ither: {a) a one-time charge for fiood
zone determination, certification and tracking services; or {b) a one-time charge for flood zone deferminafion and
cerlification services and subsequent charges each time remappings or similar changes scour which reasonably might
affect such defermination or certification. Borrower shall aiso be responsible for the pavnent of any fees imposed by
the Fedsral Emergency Management Agency in connection with the review of any flood zcne Celermination resulfing
from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may cbtain insiiance coverage, at
Lender’s option and Borrower's expense. Lender is under no obligation to purchase any particula: tyrs or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in
ihe Properly, or the contents of the Property, against any rigk, hazard or liability and might provide greater or lesser
coverage than was previously in effect, Bomower acknowledges that the cost of the ingurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become addifional debt of Borrower secured by this Security Ingtrumeni. Thegse amounts shall
bear interest at the Note rate from the date of dishursement and shall be payable, with such inferest, upon notice from
Lender lo Borrower requesting payrnent.

All insurance policies reguired by Lendar and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee andfor as
an additional loss payee. Lender shall have the right to hold the policies and renewal cerlificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
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of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard morigage clause and shall name Lender as martgagee andfor as an additional ioss payee.

In the event of loss, Bormower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made prompily by Borrower. Unless Lender and Borrower olherwise agree in writing, any insurance
proceads, whether or not the underlying insurance was required by Lender, shall he appiied to rastoration or repair of
the Property, if the restoration or repair is economically feasible and Lendar's securlfy is not lessened. During such repair
and restoration perlod, Lender shall have the right fo hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspaction
shall be undertakan promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work s completed. Unless an agreement is made in writing or Applicable Law
requires Interest to be pald on such insurance proceeds, Lender shali nol be required to pay Borrower any injerest ot
garnings onh such procesds. Fees for public adjusters, or ather third parties, retained by Botrower shall not be pald out
of the Insurance proceads and shall be the sole obligation of Borrower. If the restoration or repalr is not economically
feasible or Lendass security wolld be lessened, the insurance proceeds shall be applied to the sums secured by this
Security [nstrument, whether o7 not then due, with the excess, if any, paid to Borrower. Such insurance proceads shall
ke applied in the order reovided for in Section 2.

if Borrower abandceiis te Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrowar does riatrespond within 30 days to a notlce from Lender that the insurance carrier has offered to
seltle a claim, then Lender may asgoliale and seftle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acouizes the Property under Secfion 22 or otherwise, Borrower hereby assigns to Lender
{a) Borrower's rights fo any insurance proceeds in an amount not to exceed the amounts unpaid under the Nole or this
Security Instrument, and (b) any other o Barrower’s rights (other than the right to any refund of unearned premiums
pald by Borrower) under all insurance po'icies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use e nsurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security instruncent, whether or nol then due.

6. Occupancy. Borrower shall occupy, estabis:s,-and use the Property as Borrower's principal residence within
60 days after the execution of this Securlty Instrument ane' stiall continue to occupy the Property as Borrowet's principal
residence for at ieast one year affer the dafe of occupansy, unless Lender otharwise agraes In writing, which consent
shall not be unreasonably withheld, or unless extenuating cirrgmstances exist which are beyond Borrower's control.

7. Presarvation, Maintenance and Protection of the Propeviv; Inspections. Borrower shall not destroy, damage or
[mpair the Property, alliow the Properly fo deteriorale or commit wasie 2n e Property. Whether or not Borrower is residing
In the Propetty, Borrower shall maintain the Property in order to prevent tie Property from delerioraling or decreasing in value
due to its condition. Unless it is datermined pursuant fo Section 5 that repai~or restoration is not economically feasible,
Borrower shall prampily repalr tha Property if damaged to avoid further detzrioration or damage. If insurance or
condemnation proceeds are paid in connection with damage 1o, or the taking of, tni: Poverly, Borrower shall be responsible
for repairing or restoring the Propetty only if Lender bas released proceeds for such purposas, Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress paymenls a2 the work is complated. If the
insurance or condemnation proceeds are not sufficient o repair or restore the Property, Borriwer [s not relieved of Bortowet's
obligation for the completion of such repair or restoration.

Lender or its agent may make reasoneble entries upon and inspections of the Property. il Pas reasonable cause,
Lender may inspect the Interlor of the Improvements on the Property, Lender shall give Borrower rotice at the time of
or prior to such an interfor inspection specifying such raasonable cause.

8. Borrower's Loan Application. Borrower shall be In default if, during the Loan application process, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
falge, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with materlal information)
in connection with the Loan. Materal representations include, but are not limited to, representations concerning
Borrower’s occupancy of the Froperty as Bormower's principal residence.

9. Protection of Lender’s interast in the Property and Rights Under this Security Instrument. If (a} Bormower
fails to perform the covenants and agreements contained in this Security Instrument, {b} there Is a legal proceeding that
might significantly affect Lender’s interest in the Property and/or rights under this Securlty Instrument {such as a
proceeding [n bankruptey, prabate, tor condamnation or forfeiture, for enforcement of a lisn which may attain priority
over this Security Instrument or to enforce laws or regulations), or (¢) Berrewer has abandoned the Property, then Lender
may do and pay for whatever is reasonabla or appropriate to protect Lendet’s interest in the Property and rights under
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this Security Instrument, including protecting andfor assessing the value of the Property, and securing andfor repairing
the Property. Lender's aclions can inciude, but are not limited to: {a) paying any sums secured by a lien which has priority
ovear this Security Instrument; (b) appearing in court; and (c) paying reasonabie attorneys’ feas to protect its Interest in
the Property andfor rights under this Security Instrument, including its securad position in a bankrupley praceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilifies turned on or off, Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obfigation to do so, It is agreed that Lender incurs no liabilily for not {aking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become addilional debt of Borrower secured by this
Security Instrument. These amounts shali bear interest at the Note rate from the date of disbursement and shall be
payable, with such interast, upan notice from Lender lo Borrower requesfing payment,

If this Securlty !nstrument is on 2 ieasehold, Borrowar shall comply with all the provisions of the lease. Rorrower shall
not surrender tha 1e2sehold estate and interests hersin conveyed or terminate or cancel the ground lease. Borrower shali
not, without the exprass written consent of Lender, alter or amend the ground lease. If Borrowar acquires fee fitle to the
Property, the leasehoid upd the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage tnstranes, If Lender required Mortgage insurance as a condition of making the Loan, Borrower shall
pay the premiums requirea to mxaintain the Mortgage Insurance in effect. If, for any reason, the Morlgage Insurance
coverage required by Lender ceus:s to be available from the morigage insurer that previously providad such insurance
and Borrower was required to muke separately dasignated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums requred to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantieiy ecuivalent to the cost to Borrower of the Morgage Insurance previously in
affect, from an alternate morigage insurer 5 2lecied by Lender. If substantiaily equivalent Mortgage Insurance coverage
|5 not availabla, Borrower shall continug to pay t Le nder the amaount of the separatsly designated payments that were due
when the insurance coverage ceased to bain effect Leadar will accept, use and retain these payimenis as a non-refundable
loss reservea In lleu of Mortgage Insuranca, Such loss reserve shall be nan-rafundable, natwithstanding the fact that the
Loan is ulimately paid in full, and Lender shall not be reuirad fo pay Borrowar any interest or eamings on such loss
reserve. Lender can no longer require loss reserve payhanie it Mortgage Insurance coverage (in the amount and for
the period that Lender requires} provided by an insurer selectcd by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the greniums for Morigage Insurance. If Lender required
Mortgage Insurancs as 2 condition of making the Loan and Borrows was required to make separately designated
payments toward the premiums for Morlgage Insurance, Borrower =hall pay the premiums required {o maintain
Mortgage Insurance In effect, or to provide a non-refundable loss reserve, unfil Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower-aru Lender providing for such fermination
or until termination is required by Applicable Law. Nothing in this Section 10 affe iz Borrower’s obligation to pay interest
&t the rate provided in the Note.

Mortgage tnsurance reimburses Lender (or any entity that purchases the Note) for-certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage neurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time t¢ tims, and may enter into
agresments with other parlies that share or modify their risk, or reduce losses. These agreeinsn!s are on terms and
conditions that are salisfactory to the mortgage insurer and the other party (or parties) to these uorasments. These
agreements may require the mortgage insurer to make payments using any source of funds that tho wartgage insurer
may have available fwhich may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchiaser of the Note, anothar Insurer, any reinsurer, any cther entity, or
any afflliate of any of the foregoing, may receive {directly or indirectly) amounts that derive from (or might be characlerized
as) @ portion of Borrower's payments for Mortgage Insurancs, in exchange for sharing or modifying the mortgage insurer's
tisk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange
for a shara of the premiums paid to the insurer, the amangement is often termed “captive rehsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Morigage
Insurance, or any other ferms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they wilf not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance undar the Homeowners Protection Act of 1998 or any other law. These tights may include the right to
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receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Morigage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellanecus Proceeds are hereby assigned to and
shalt be paid to Lender.

If the Properly is damaged, such Miscellaneous Proceeds shall be applied fo restoration or repair of the Properly, if the
restoratlon of repair Is economically feagible and Lender's security is not lessened. During such repair and restoration pericd,
i.ender shall have the right to hold such Miscellaneous Proceeds until Lender hag had an opportunily (o inspect such Property
to ensure the work has been completed 1o Lender's satisfaction, provided that such ingpection shall be ungertaken promptiy.
Lender may pay for the repairs and resloration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in wrifing or Applicable Law requires interest to be paid on such Miscellaneous
Froceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellangous Proceeds, H the
restoration or repairis nof economically feasible or Lender's security would be lessened, the Miscellanequs Proceeds shall
ba appliad to the suire secured by this Security Instrument, whether or not then due, wilh the excess, if any, paid to Borrower.
Such Miscallanaous Precseds shall ba applied in the order provided for in Section 2.

I the avent of & talal taking, dastruction, or loss In value of the Property, tha Miscellaneous Proceeds shall be appliad
to the sums secured by s Socurity instrument, whather ar nolt then due, with the excess, If any, pald to Borrowet.

Inthe event of a pariial takirg, Jestruclion, or loss in value of the Property in which ihe fair market value of the Property
immediately before the partial t4king, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Insfrument immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing. ¥1¢ sums secured by this Security Instrument shali be reduced by the amount
of the Miscellaneous Proceeds muliiplied by -z following fraction: () the total amount of the sums secured immediately
before the partial taking, destruction, of less in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or Joss invalle. Any balance shall be paid o Borrower.

In the event of a partial taking, destruction, or Ioss i alue of the Property in which the fair market value of the Property
immediately bafore the partial taking, destruction; it loss In value is less than the amount of the sums secured
immedlately before the partial taking, destruction, or ioes inivalue, unless Borrower and Lender olherwise agree In
writing, the Miscellaneous Proceeds shall be applied to tia sums secured by this Securlty Instrument whether or not
the sums are then due.

If the Property is abandoned by Barrower, or if, after notice by Leriar to Barrower that the Opposing Party (as defined
in the next sentence) offers to make an award to setlie a claim for durages, Borrower fails o respond to Lender within
30 days after the date the nolice is given, Lender is authorized to coltertand apply the Miscellaneous Proceeds either
to restoration of repair of the Property ot to the sums secured by this Security Instrument, whether or net then due.
“Opposing Party” means the third parly thal owes Borrower Miscellanesus Proceeds or the party against whom
Borrawer has a right of action In regard to Miscellangous Proceeds.

Borrower shall be in default if any actlon or proceeding, whether civil or criminal, [222gun that, in Lender's judgment,
could result in forfeiture of the Property or other materal Impairment of Lender's interest in the Property or rights under
this Security Instrument. Borrower cah cure such a default and, i acceleration has occured <alnstale as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lentder's judgment, precludes
forfelture of the Properly or other maternial impairment of Lender's interest in the Properly or righas Under this Security
Instrument. The proceeds of any award or claim for damages that are aftribulable ko the impairmentofLender’s interest
in the Property are hereby asslgnad and shall be paid to Lender.

All Miscellansous Proceeds that are not applied to restoration or repair of the Property shall be appied in the order
provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extenslon of the time for payment or
maodification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not cperate fo release the liability of Borrower ot any Successors in Interest of
Borrower. Lender shall not be required to commence proceadings against any Succassor in Interest of Borrower or fo
refuse to extend time for payment or olherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower, Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third
persons, entities or Suceessors in Interest of Borrower or in amounts less than the amount then due, shall notbe a waiver
of or preclude the exercise of any right or remady.
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13. Joint and Several Liability; Co-signers; Successots and Assighs Bound. Borrower covenants and agrees
that Borrowet's abligations and lability shall be joint and several. However, any Borrower who ¢o-signs this Security
Instrument but doas not execute tha Note (a “co-signer): {a) is co-slghing this Security Instrument only fo mortgage,
grant and convey the co-slgner’s interest in the Property under tha terms of this Securify Instrument; (b) is not parsonally
obligated to pay the sums secured by this Secunity Instrument; and (¢) agrees that Lender and any other Borrower ¢an
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security instrument or
the Note without the co-signer's consent.

Subject fo the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrewer's rights and benefits
under this Security Insbument. Borrower shall not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind {except as provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Charpes. Lender may charge Borrower fees for services performed in connection with Borrowsr's default,
for the purpose of prafecting Lender's inferest in the Property and rights under this Security Instrument, including, but
not limitad to, alfornzys' fees, praperty inspection and valuation fees. Inregard to any olher fees, the absence of express
authority In this Secui'ty Inetrument to charge a speclfic fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lerusr may not charge fees that are expressly prohibited by this Security instrument or by
Applicable Law.

If the Loan is subject to a lav wiiich sets maximum loan eharges, and that law is finglly interpreted so that the Interest
or other loan chargss collected i 1o be collected In connection with the Loan exceed the permitted limlfs, then; {a)
any such loan charge shall be raducad s the amount necessary to reduce the charge to the permittad limit; and (b)
any sums already collected from Borrower which exceeded permilted limits will be refunded to Borrowet, Lender may
choose to make this refund by reducing the brinclipal owed under the Note or by making a direéct payment to Borrower.
If a refund reduces principal, the reduction wiil bz treated as a partlal prepayment without any prepayment charge
{whether or not a prepayment charge is provided for /inder the Note). Borrower's acceptance of any such refund made
by direct payment to Bomrower will consfitte a waive of any right of action Borrower might have arising out of such
overcharge,

15. Notices. All notices given by Borrower or Lender in.cennection with this Security Instrument must be in writing,
Any notice to Borrower In connection with this Security Inslivzocnt shall be deemed to have been given fo Borrower
when malled by first class mail or when actually delivered to Boirovier's notice address if sent by other means, Notice
to any one Borrower shall constitule notice fo alfl Borowers unless.anylicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has desiynated a substitute notice address by nolice
to Lender. Borrower shall promptly notify Lender of Borrower's change of 2ddross. [f Lender specifies a procedure for
reporting Borrower’s change of address, then Borrawer shall only repott a change of address through that specified
procedure. There may be only one designated notice address under this Secui.y Insfrument at any one time. Any
notice to Lender shall be glven by delivering it or by mailing it by first class mail to Lendar’s address stated herein unless
Lender has designated another address by notice to Borrower, Any notice in connec.ion with this Security Instrument
shall not be deemed to have been glven to Lender until actually recelved by Lender, 3. anv notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement wit sat sfy the corresponding
requirement under this Security [nstrument.

16, Governing Law; Severahility; Rules of Construction. This Security Instrument shall ba govamed by federal
law and the faw of the jurigdiction in which the Property is located. All rights and obligations contained i this Security
Instrumant are subjact to any requirements and limitations of Applicable Law. Applicable Law might exphaitiy or implicitly
allow the partias to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the svent that any provision ar clause of this Securily Instrument or the Nole confiicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: () words of the masculine gender shall mean and Include corresponding neuter
words or words of the feminine gender; (b} words in the singular shall mean and include the plural and vice versa; and
{c) the word “may" gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Nole and of this Securily Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
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fransferred in a bond for deed, confract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of fitle by Barrower at a future dale 1o a purchaser.

if all or any parl of the Property or any inlerest in the Property is sold or transferred {or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior wrltten conserd, Lender may
require immediate payment in full of all sums secured by this Sscurlty Insttument. However, this option shall hot be
exercised by Lender if such exerclse Is prohibited by Applicable Law.

If Lender exercises this oplion, Lender shall give Borrower notice of acceleration. The notice shail provide a period
of not less thah 30 days from the date the notice is given in accordahce with Section 15 within which Borrower
must pay all surns secured by this Security [nstrument. If Borrower fails to pay these sums prior to the expiration of
this perlod, Lender may invoke any remedies permitied by this Security Instrument without further notice or demand
on Bortower,

18, Borrower's Right to Reinstate After Acceleration. [f Borrower mests cartain condliions, Borrower shall have
the right to have enforcement of this Sacurity Instrument discontinued &t any time prlor to the earlest of: {2) five days
before sale of tha Proparty pursuant to Section 22 of this Security Instrumsnt; (b} such other petiod as Applicable Law
might spacify for tha varmination of Barrowsr's right to reinstate; ot {¢) entry of a judgment enforcing this Security
instrument. Those condilicns are that Borrower: {a) pays Lender all sums which then would be due under this Security
{nstrument and the Not= as/f no acceleration had coccutred; (b} cures any default of any other covenants or agreements;
{c} pays all expenses incunal in enforcing this Securily Insfrument, including, but nef limited {o, reasonabie atlorneys'
fees, property inspection and veluzlion fees, and other fees incumred for the purpose of protecting Lender’s interest in
the Property and rights under this'Securily Instrument; and (d) takes such acfion as Lender may reasonably require to
assure that Lender’s interest in the Propsrty and rights under this Securily Instrument, and Bomower's obligation to pay
the sums secured by this Security Instruraient. shall continie unchanged unless as otherwlge provided under Applicable
Law. Lender may require that Borrower pay (uch reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (2} cash; (b} money ordar; c) certified check, bank check, treasurer’s chack or cashler's check,
provided any such chack is drawn upon an Inshiivion whose deposits are insured by a federal agency, instrumentallty
or entity; or {d) Electronic Funds Transfer. Upon rersiatement by Borrower, this Security Instrument and obligations
securad hereby shall remain fully effective as If no acoeleraian had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Sedtion 18.

X0, Sale of Note; Change of Loan Servicer; Notice of Crievance. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one or moretimes without prior notice to Borrower. A sale might
result in & change in the entify (known as the “Loan Servicer”) that culesls Periodic Payments due unger the Note and
this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given varitted nolice of the change which will state
the name and address of the new Loan Servicer, the addrass o which paytnants should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the' Neie |5 sold and thereafer the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgags loan servicirig obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer anc. 2re not assumed by the Note
purchaser unless ctherwise provided by the Nole purchaser.

Neither Borrower nor Lender may cammence, join, or be joined to any judicial action (as eiiw: #n individual litigant
or the member of a class) that arises from the other party's aclions pursuant to this Securfly Insturent or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instnumeant, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirercents of Sectlon
15) of such alleged breach and afforded the other party hersto a reasonable period after the giving of such notice to
take corrective action, If Applicable Law provides a time period which must elapse before certaln action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The hotice of acceleration and
opporiunity o cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed 10 satisfy the notice and opportunity {o lake corrective action provisions of this Seclion
20,

21. Hazardous Substances. As used in this Section 21: (a} "Hazardous Substances” are those subslances defined
as toxic or hazardous subslances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum praducts, foxic pesticides and herbicides, volatile solvents, materiale
containing asbestos or formaldshyde, and radioactive materials; (b) "Environmental Law” means federal laws and laws
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of the jurisdiction where the Property is located that relate to heaith, safety or environmental protection; {c)
“Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law, and {d) an "Environmental Condition™ means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not da, nor allow anyone slse
to do, anything affecting the Property (a) that is in viclatlon of any Environmental Law, {b} which creates an
Envirgnmental Conditicn, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condttion that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and 1o maintenance of the Propetty (Including, but not limited to, hazardous
substances in consumer products).

Borrower shall. sromptly give Lender written notice of (&) any investigation, claim, demand, lawsult or other action
by any governmants, or regulatory agency or private party involving the Property and any Hazardous Subslance or
Environmental Law ot which Borrower has actual knowledge, (b) any Environmental Conditlon, including but not limited
te, any splling, leaking,/ diacharge, release or threat of release of any Hazardous Substance, and (¢} any condition
caused by tha presencs, vse-ar releasa of a2 Hazardous Substance which adversely affects the vakie of the Property.
If Borrower leams, or is nodfisc by any governmental or regulatory autherity, or any private party, that any removal or
other remediation of any Hazarions Substance affecting the Proparty is necassary, Borrower shall promptly take all
necessary remedial actions in accudance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmantal Cleanup.

NON-UNIFORM COVENANTS. Bommower aiid Lender further covenant and agres as follows:

22, Acceleration; Remedies. Lender sha'i g've notice to Berrower prior to accelsration following Borrowar’s
kreach of any covenant or agreement In this Sccvrity Instrument {but not prier to acceleration under Section 18
unless Applicable Law provides otherwise). The (ioiice shall specify: (a) the default; (h) the actlon required to
cure the default; (c} a date, not less than 3¢ days from tha aate the notice is given to Borrower, by which the default
must be cured; and (i) that failure to cure the default on o= before the date specified in the notice may result in
acceleration of the sums secured by this Security Instruniel#; foreclosure by judicial proceeding and sale of the
Property. The notice shail further inform Borrawer of the righ: £4 r:instate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a default or ar.y other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date speriiied in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security instrument without further demand and
may foreclosa this Security instrument by judicial proceeding. Lender chait be entitled to collect ail expenses
incureed in pursuing the remedies provided In this Section 22, including, bu” et fimited to, reasonable attorneys’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Landar shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borower & fue for releasing this Security
Instrurment, but only if the fes 18 paid {o a third party for services rendered and the charging o the fee 1s parmitted under
Applicable Law.

24, Waiver of Homestead. In accordance with tllinois law, the Borrower hersby releases and weives all rights under
and by virtue of the llfincis homestead exemption [aws.

25, Placament of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender’'s Interests in Borrower’s collateral. This Insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any clalm thatis made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borvower has obtalned insurance as required by Borrowsr's and Lender's
agreement, if Lender purchases insurance for the coliateral, Barrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impoge in connection with the placement of the insurance, until
the effective date of the canceliation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or abligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obfain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in thig Security
Ingtrument and in any Rider executed by Borrower and recorded with it.

LOAN #: 231000104582

MM&%
AMON SHERMAN

State of ILLINOIS
County of COOK

This instrument 2vas acknowledged before me on
SHERMAN.,

{Seal)

/ / ” 3 b U6 Zf}_[Seal)
DATE

{date) by DAMON

Signature of Notary Public \E S

Lender; Logan Finange Corporation
NAMLS ID: 127722

Broker: The Federal Savings Bank
NMLS ID: 411500

Loan Qriginator: Pam Jones

NMLS ID: 200988

ot SN O
"OFFIGIAL SEAL®
CAROLINE A POLICKEY
NOTARY PUSLIC, STACE OF ILLINOIS
Ml‘(}gﬁﬁ‘amam EXPIRES 19/710028

Riade a A P LW SF S PPN S e o 4
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EXHIBIT A

Ordar No.: OC230180586

For APN/Parcel ID{s); 25-31-209-001
For Tax Map ID(s):  25-31-209-001-0000

LOT 46 IN BLOCK 8 IN BLUE ISLAND SUPPLEMENT SUBDIVISION OF THE NORTHWEST 1/4 OF
THE NORTHEAST 1/4 OF SECTION 31, TOWNSHIP 37 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPALMERIDIAN, IN COOK COUNTY, ILLINOIS.
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LOAN #: 23100010452
FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 30th day of November, 2023 and is incorporated
into and shall be deemed fo amend and suppiement the Morigage (the *Securily Instrument”) of the same date given by
the undersigned (the "Borrower”) to secure Barower's Note to L.ogan Finance Corporation, a Corporation

{the "Lender”) of the same date and covering the Property described in the Security Instrument and located at;

12801 Honare 5/
Blue Isiand, 1L 6L

Fixed Interest Rute @ider COVENANT. In addition to the covenants and agreements made in the Securlty
Instrument, Borrower and Lenidar futher covenant and agree that DEFINITION(  E ) of the Security Instrument is
deletad and replaced by the following:

{ E ). “Note” means the plomissory note signed by Borrower and dated November 30, 2023,
The Note states that Borrower owes Lander THREE HUNDRED TWENTY SiIX THOUSAND TWO HUNDRED
FIFTY“ND Norluo#**tit***tttl LA SR EER N A AR EE RN R R ESEEE RS EEEREEREEE RSN R LR EERERERERER R,
Dollars (U.S. $326,250.00 1 plug/intarest at the rate of 9.990 %. Borrower has promised to pay
this dabt in ragular Periadic Payments and 1o/ pay tha debt in full not [ater than December 1, 2083,

BY SIGNING BELOW, Bomower accepts and agrees to five jarms and covenants contained in this Fixad Interest Rate
Rider.

lg&’fw gjl%ﬂn«-ﬂ / /’ 3 - ZOE}ﬁ[SeaI)

DAMON SHERMAN

IL - Fixed interast Rala Rider
ICE Morlgaga Technology, Inc. ILIRRCOMNRLU DB15
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LOAN #: 23100010482
MIN: 1003788-3000003374-8

PREPAYMENT RIDER

THIS PREPAYMENT RIDER is made this 30th  day of November, 2023
and is incorporated i fo and shall be deemed to amend and supplement the Security
Instrument of the s2nrie date given by the undersigned (the “Borrower”) {0 secure
Borrower's Note (the “Note”to Logan Finance Corporation, a Corporation

{the “‘Lender”) of the same date and covering the Property described in the Securlty
instrument and lecated at: 12801 Honove St
Blue Island, IL 60406

ADDITIONAL COVENANTS. In addition to the coverants and agreements made In
the Security Instrument, Borrower and Lender further covepant and agree as follows:

Subject to the prepayment charge provided below, Boirower has the right to
make payments of principal at any time before they are dus. A payment of principal
only Is known as a “prepayment.” A “full prepayment” is the prepaynent of the entire
unpaid principal due under the Note. A payment of only part of the unpaie! principal
is known as a “partial prepayment.” When Borrower makes a prepayment; Samower
will tell the Note Holder (as defined in the Note) in writing that Borrower is ueing so.
Borrower may not designate a payment as a prepayment if Borrower has not made
all the monthly payments due under the Note,

lf, within the first 60 month{s) beginning with the date Borrower executes
the Note {ithe “Penalty Period”), Borrower makes a full prepayment, or partlal
prepayment in any twelve (12)-month period that exceeds 20% of the orlginal
principal loan amount, Borrower will pay a prepayment charge as consideration

Multistate Prepayment Rider
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for the Note Holder's acceptance of such prepayment. The prepayment charge
will equal the amount of Interest that would accrue during a six (6)-month period
on the amount prepaid that exceeds 20% of the original principal balance of the
Noce, calculated at the rate of Interest In effect under the terms of the Note at
the tiin of the prepayment, unless otherwise prohibited by applicable law or
regulatior, ilo prepayment charge will be assessed for any prepayment occur-
ring after tha Penalty Period.

Tha Note hofaar will apply all prepayments to reduce the amount of principal
that Borrower owe s under the Note. However, the Note Holder may apply Borrowet’s
prepayment o the accrued and unpaid interest on the prepayment amount, before
applying Borrower’s piepayment to reduce the principal amount of the Note, If
Borrower makes a partial prepavment, there will be no change in the due dates of Bor-
rower's monthly payments uniasa the Note Holder agrees in writing fo those changes.

if the Note is an Adjustable-Tizte Note, partlal prepayments may reduce the
amount of Borrower's monthly payinert-afer the first interest rate Change Date (as
defined in the Note) following the pariial nrepayment. However, any reduction due
to Borrowsr's partial prepayment may be cdset by an interest rate increase.

The Note Holder's failurs to coliect a prepayniant charge at the time a prepayment
is received shall not be deemed a waiver of such nharge and any such charge cal-
culated in accordance with this section shail be tayable on demand.

All other provisions of the Securlty Instrument are uncranged by this Rider and
remain in full force and effect,

NOTICE TO BORROWER

DO NOT SIGN THIS PREPAYMENT RIDER BEFORE YOU REACAT, THIS
PREPAYMENT RIDER PROVIDES FORTHE PAYMENT OF A CHARGE IFVCU WISH
TO REPAY THE LOAN PRIOR TO THE DATE PROVIDED FOR REPAYMENT.

Muttistale Prapayment Rider
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions
contained in this Prepayment Rider.

o~ ) T
M@fﬁm / /*50 L3 (sea)
AMON SHERMA ¢ DATE

Mutiistate Prepaymant Rider
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1-4 FAMILWMULTI-FAMILWMIXED USE RIDER
(ASSIGNMENT OF RENTS)

THIS RIDER is mada this  30th day of November, 2023  and is incorporated
into and shall be deemes o amend and supplement the Mortgage, Deed of Trust, or
Security Deed {the “Sscurtty Instrument”} of the same date given by the undersigned
the “Borrower”} to secure Borower's Note to Logan Finance Corporation, a

orporation

. (the “Lender”)
of the sameé date and covering the Propeity described in the Security Instrument and
located at: 12801 Honore St

Blue island, IL. 60406

[Property Address]

ADDITIONAL COVENANTS. In addition to the covenants 2.0 agreements made in
the Security Instrument, Borrower and Lender further covenant and.agree as follows:

- A, ADDITIONAL PROPERTY SUBJECT TO THE SECURITY 'NSTRUMENT.
In addition to the Property described in Security Instrument, the following itsms now
or hereafter attached to the Property to the extent they are fixiures are adued io the
Property description, and shall also constitute the Property covered by the Sccurity
Instrument: buiiding materials, appliances and goods of every nature whatsoever now or
hareafter located In, on, o used, or intended to be used in connection with the Property,
including, but not limited 1o, those for the purposes of supplying or distributing heating,
cooling, electricity, gas, water, air and light, fire prevention and extinguishing appara-
tus, security and access control apparatus, plumbing, bath tubs, water heaters, water
closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, shades, curtains and curtain

MULTISTATE RIDER 05/05/22
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rods, attached mirrors, cabinets, paneling and attached floor coverings, all of which,
including replacements and additions thereto, shall be deemed to be and remain a part
of the Prmoerty covered by the Security instrument. All of the foragoing together with the
Prope:ty-wescribed in the Security Instrument (or the leasehold estate if the Security
Instrumerit 's on a leasehold) are referred to in this Rider and the Security Instrument
as the “Propaeriy”

B. USE OF FRUPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree
to or make a change in the use of the Property or its zoning classification, unless Lender
has agreed in writing 10 tha change. Borrower shall comply with all laws, ordinances,
reguiations and requiremeris of any governmental body applicable to the Property.

C. SUBORDINATE LIENG. Except as permittad by federal law, Borrower shall not
aliow any lien interior to the Security Ipstrument to be perfected against the Property
without Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrowarshall maintain insurance against rent loss
in addition to the other hazards for which insurance is required by Section 5.

E. “BORROWER'’S RIGHT TO REINSTATE" CELETED. Section 18 Is delsted.

F. BORROWER’'S OCCUPANCY. Unless Lender eénd forrower otherwise agree
in writing, Section 6 concerning Borrower's occupancy of tha Property is deleted.

G. ASSIGNMENT OF LEASES. Lipon Lender’s request after clefault, Borrower shall
assign to Lender all leases of the Property and all security deposite made in connac-
tion with leases of the Property. Upon the assignment, Lender shall fave the right fo
modify, extend or terminate the existing leases and to execute new leaseg, i Lender's
sole discretion. As used in this paragraph G, the word “lease” shall mean “suticase” if
the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower absolutely and uncenditionally assigns and transfers to
Lender all the rents and revenues {“Rents”™} of the Property, regardless of to whom the
Rents of the Property are payable. Borrowar authorizes Lender or Lender's agents to
coliect the Rents, and agrees that each tenant of the Property shall pay the Rents fo
Lender or Lender's agents. However, Borrower shall recelve the Rents until (i} Lender

MULTISTATE RIDER  05/05/22
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has given Borrower notice of default pursuant to Section 22 of the Security Instrument
and {ii) Lender has given notice to the tenant(s) that the Rents are to be paid to Lender
or Lender's agent. This assignment of Rents constitutes an absolute assignment and
not an‘azsignment for additional security only,

if Lenuer gives notice of default to Borrower: (i) ali Rents received by Borrower shall
be held by Boriower as trustee for the benefit of Lender only, to be applied 10 the sums
secured by ihe Cecurity instrument; (i} Lender shall be entitled to collect and receive
all of the Rents of ine: Property; (i) Borrower agrees that each tenant of the Property
shali pay all Rents Gu2 2nd unpaid to Lender or Lender’s agents upon Lender’s written
demand to the tenant; (iv; uniess applicable law provides otherwise, all Rents collected
by Lender or Lender's ageris shall be applied first to the costs of taking control of and
managing the Property and cuilevting the Rents, including, but not imited to, atiorney’s
fees, recelver’s fees, premiums on receiver's bonds, repair and maintenance costs,
insurance premiums, taxes, assessmaprts and other charges on the Property, and then
to the sums secured by the Security 'iistrument; {v) Lender, Lendet’s agents or any
judictally appocinted recelver shall be liabie to account for only those Rents actually
received; and (vi) Lender shall be entitled to-have a receiver appointed to take pos-
session cf and manage the Property and co'ect the Rents and profits derived from
the Property without any showing as to the invzegjuacy of the Property as security.

If the Rents of the Property are not sufficient to.Cover the costs of taking control of
and managing the Property and of collecting the Reris ary funds expended by Lender
for such purposes shall become indebiedness of Borrcwer 5 Lender secured by the
Security Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not exzoued any prior assign-
mant of the Rents and has not performead, and will not perform, any act that would
prevent Lender from exercising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shaliinot be required
to anter upon, take control of or maintain the Property before or after giving notice
of default to Borrower. However, Lender, or Lender's agents or a judicially aspointed
receiver, may do so at any time when a default occurs. Any application of Rente shall
net cure or walve any default or invalidate any other right or remedy of Lender. This
assignment of Rents of the Property shall terminate when all the sums secured by the
Security Instrument are paid in full.

. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note or
agreement in which Lender has an Interest shall be a breach under the Security Instru-
ment and Lender may invoke any of the remedies permitted by the Security Instrument,

MULTISTATE RIDER 05/05/22
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants
contained in this Rider.

FATON

(T //3 b ULS  (seal

MON SHER AN DATE

MULTISTATE RIDER  05/05/22
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Logan Finance Corporation, a Corporation

1-4 FAMILY/MULTI-FAMILY/MIXED USE
SECURITY INSTRUMENT RIDER

This Security Instrument Ricler (this “Security Instrument Rider”} is incorporated into and
shall be deemed to amend anid tupplement the Mortgage, Deed of Trust, or Security
Deed by the undersigned (the “Eoirower”} in favor of L.ogan Finance Corporation,
a Corporation (“Lerder”) dated the same date as the date hereof {the
“Security Instrument™ relating to the property located at the address set forth on the
signature page hereto (the “Properiy”). This Szcurity Instrument Rider, together with the
Security Instrument and the related Note ard il other riders, certificates and ancillary
documenis given by Borrower in connection vath the Loan and any related Guaranty,
are collectively referred to herein as the “Loan Bonuments” All capitalized terms used
herein but not defined shall have the meanings asrribed to them in the other Loan
Documents. [n the avent of any conflict or inconsistency befween this Security Instru-
ment Rider and the Security Instrument or any other Loar 2osument, the terms of this
Security Instrument Rider shail control.

1. Representations, Warranties and Covenants. Borrower represants, warrants and
covenants to Lender as follows:

{a) Compliance with Laws, etc. The Property and the ownership, iexa’ng, man-
agement, maintenance and operation of the Property are in compliance, in‘aumaterial
respects, with Applicable Law, including without limitation laws pertaining to- zoning,
construction of improvements on the Property, fair housing, and requirements for equal
opportunity, anti-discrimination. Borrower shall cause the Property and the ownership,
leasing, management, maintenance and operation of the Property to comply, in all
material respects, with Applicable Laws. The Property has not been purchased with
proceeds of any illegal activity. There has not been committed by Borrower or by any
other person or entity in occcupancy of or involved with the operation, use or leasing

14 FAMILY / MULTI-FAMILY / MIXED USE SECURITY INSTRUMENT RIDER
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of the Property any act or omission affording any governmental authority the right of
forfeiture as against the Property or any part thereof. To Borrower’s knowledge, there
is no evinance of any illegal activities on the Property and Bairower shall take reason-
able measires to prevent any illegal activities from occurring at the Property. Borrower
is not in aefauit or violation of and shall comply with any order, writ, injunction, decree
or demand of ary court or other governmental authority applicable to Borrower or the
Property.

(b) Licenses anc Permits. Borrower maintains in full force and effect all certifica-
tions, permits, licensas, ¢consents, authorizations and approvals required for the legal
leasing, use, occupancy arwloperation of the Property as a residential rental property
{collectively, “Permits”). Borrovier has not failed to comply, in any material respect, with
any term or condition of any such-Permit. Borrower shall keep in full force and effect
and shall comply all such Permits = all material respects.

{c} Condition of the Property. i3 Property is in a good, safe and habitable con-
dition and repair, and free of and clear of a0y material damage or waste, and Borrower
shall keep and maintain the Property in surh condition. Borrower shall not make (or
permit any tenant to make) any structural alteizlions to the Property (including, without
limitation, any alterations to the roof of the Property) that would reasonably be expected
to have a material adverse effect on the use, leasing, oneration, value or marketability
of the Property (a “Malerial Adverse Effect”). Borrower shall not abandon the property
nor take any action that would reasonably be expected to invalldate any insurance
coverage required by the Loan Documenrts (and Borrower siall promptly correct any
such actions of which Borrower becomes awars),

{d) Operation of the Property. Borrower at all times has and shall continuously
(i} ehgage in the businesses of ownership, leasing, maintenance, menagement and
operation of the Property, {li) operate the Property as a residential rental semperty, and
{iily own or lease ali equipment, fixtures and personal property that are necossary to
operate the Property, Borrower agrees that {(A) the purpose of the Loan is for nusiness
andfor commercial purposes only, (B) the Loan is not for personal, family or houzsnold
use, {C) the Proparty is not used nor will be used as a residence or second home of
(1) Borrower, (2} any affiliate of Borrower, (3} any holder of a direct or indirect equity
interest in Borrower or any such affiliate, {4) any officer, director, executive employee
or manager of any person ot entity described in the foregeing clauses (1) - (3) or
(5) any family member (including spouse, siblings, ancestors and lineal descendants)

1.4 FAMILY /MULTLFAMILY { MIXED USE SECURITY INSTRUMENT RIGER
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of any person or entity described in the foregoing clauses (1) — (4} {the parsons and
entities referred to in the foregoing clauses (1} - (5) are collectively referred to herein
as “Prohivited Parsons” and (D) the Property is an investment to be held for future
appraciation and will be a rental property. Borrower shall not (1) convert any individual
dwelling uniis or common areas to commercial Use, or convert any common area or
commercial (e ‘0 individual dwelling units, {Il) Initiate or acquiesce in a change In the
zching classification of the Property, (i1} establish any condominium or cooperative
regime with respect 10 the Property or {IV) subdivide the Property, in each case unless
Lender has agreed thereto in writing. Section 6 of the Security Instrument is hereby
deleted in its entirety. if the Pregerty is a mixed-use commercial property, it must continue
to be a minimum of two storles and a minimum of 50% of the sguare footage must be
residential. The commercial units in any mixed-use Property cannot contain any of the
foliowing business related fo; (i} scwaal or related adult oriented activities (if} care facili-
ties including day care or childcare aiie nursing homes (i) gambiing {iv} manufacturing
{v) the sale or distribution of cannabis/ma:ijuana (vi) worship facilities {vii) any retail or
commercial activities not permitted by applicahle laws.

(e} Compliance with Agreements and Property Documents, The Propetty is
not subject to, and Borrower shall not agree of cnngent to, any agreement, instrument
of restriction which would reasonably be expected @ have a Material Adverse Effect.
Borrower is not in defauli, in any material respect, in the sotformance, observance or
fulfillment of any of the obligations, covenants or conditions coitained in any agreement
or instrument relating to the Property and binding on Borroweo: the Property, including
without limitation any reciprocal easement agreement, declaratior of covenants, condi-
tions and restrictions and any condominium or home owner’s asscuiation governing
documents, riles and regulations {collectively, “Property Documents”}. Sarrower shall
confinue to observe and perorm, in all material respects, each and every *erm to be
observed or performed by Borrower pursuant to the terms of each Property Document.
Borrower shall enforce in a commercially reasonable manner the performence and
observance of each Property Document, shall do all things reasonably necessary to
preserve and to keep unimpaired its material rights thereunder and cause the Property
to be operated in accordance therewith in all material respects.

{f) Leases. The Property or, it the Property consists or more than one rental unit,
each such rental unit, is subject to a written lease that (i) has a rental rate and terms
consistent with existing local market rates and terms, (i) as of the date the lease was

1«4 FAMILY FMULTI-FAMILY { MIXED USE SECURITY INSTRUMEKT RIDER
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executed, had a term of at least twelve months and not more than three years except
where such lease is pursuant to Section 8 of the Housing Act of 1837 (42 U.S.C.
§ 1437f){"Section 8] in which case the lease must conform to the requirements of
Section 5), fili) as of the date hereof, has a remairing ierm of not less than three months,
{iv) complies vith all Applicable Law in all material respects and includes all disclosures
required by anplizable law and (v) covers 100% of the square footage of the applicable
Property, or a unit therein, as applicable (an “Eligible Lease”), Borrower has delivered to
Lender copies of saciilease for the Property, each such lease is in full force and effect
and not in default in-2ny material respect and there are no oral agreements relating to
any such lease. Borrower 5 *he lessor under each Eligible Lease. Borrower shall not
enter into any lease {including-any renewal or extension of any existing lease) for the
Property or a rental unit therein that ls not an Eligible Lease.

{(g) Tenants. Each Eligible Leasa for the Property, ot a unit therein, is with a bona
fide third-party lessee who satisfies e2ch of the following eriteria {(an “Eligible Tenant™):
{i} Borrower has verified, based on bona fice written documentation, that the tenant has
sufficient financial resources to satisty ts oblisations under such lease, (ii) the tenant
is not subject to an ongoing bankruptey or ctar insolvency proceeding as such date
of initial screening of the tenant prior to its execizicn of the Jease (or if not so initially
screened, as of the date hereof) and (iii) the tenaritis not a Prohibited Person. No per-
son or entity (other than Botrower) has any possessory irterest in the Property or any
unit therein or right to occupy the same except for Eligible Terants under and pursuant
to Eligible Leases, Borrower shall not enter into any lease (nciuding any renewal or
axtension of any existing lease} for the Property or a rental unit tharein with any person
or entity that is not an Eligible Tenant.

(h) Security Deposits. Borrower maintains and shall continug 1 maintain security
deposits for the Property in accordance with Applicable Law in all materie! respects,
Upon Lender’s written request during a default or upon any foreclosure of the Mroperty
or transfer in lieu thereof, Borrower shall deliver (or cause to be delivered) all security
deposits 1o Lender for safe-keeping, and not for application against the Loan; previded,
that to the extent any security deposits are forfeited by the applicable tenant pursuant to
the terms of the applicable lease, Lender may apply such amounts against Borrower's
obligaticns under the Loan Documents.

(i} PropertyTaxes, Insurance, Etc. Borrower is not delinquent and shalt rermain, at
all times, current in the payment of any taxes, assessments, charges, fines, impositions,

1-4 FAMILY /MULTI-FAMILY/MIXED USE SECURITY INSTRUMENT RIDER
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Community Association Dues, Fees, and Assessments or insurance premiums attribut-
abie to the Property.

{i) Milities and Public Access. The Property has, and Bortower shall take all
steps necassary to ensure that the Property continues to have rights of access to public
ways and isserved by electricity, water, sewer or septic system and storm drain facilities
adequate to service the Property for its intended uses. All public utilities necessary or
convenient 1o tha ful use and enjoyment of the Property are located either in the public
right-of-way abuttiig {2 Property (which are connected so as to serve the Property with-
out passing over othe; property) or in recorded easements serving the Property, and ali
roads necessary for the Use of the Propetty for its intended purposes have been completed
and dedicated to public use ardaccepted by the applicable governmentat authorities.

(k} Ground Lease, Borrowarawns fee simple title to the Propetty and the Property
is not subject to any ground lease:

() Litigation, Except as discic=ead in writing to Lender, there are no orders,
injunctions, decrees, judgments, actions, suits or proceedings {including proceedings
regarding fair housing, anti-discrimination, nr aqual opportunity) at law or in equity by or
before any court or other governmental autheiity pending o, to Borrower's knowledge,
threatenad, against or affecting Borrower, any guarantor of the Loan {(a “Guarantor”) or
the Property. All information with respect to the saings that has been provided to Lender
by Borrower is true and complete.

{m) Bankruptcy. Neither Berrower nor any Guaranter is /) the subject of or a party
to any pending bankruptey, reorganization, receivership or ot i9r insolvency proceeding
or any dissolution or liquidation; (il} preparing or intending to be the subject of any such
proceeding or dissolution or liguidation; (iii) the subject of any judariant unsatisfied of
record or docketed in any court; or {iv) insolvent,

(n) Further Assurances. Promptly following request by Lender, Bomrewar shall, at
its sole cost and expense: (i) execute and deliver, or cause 1o he execuled and deliv-
gred, such documents, instruments, certificates, assignments and other wrntngs, and
do such other acts as Lender may request, to correct any defects or omissions i the
Loan Documents, and to grant, evidence, preserve, perfect and protect the Property
and Lender’s liens thereupon and the priority thereof; and (i) do and execute all and
such further lawful and reasonable acts, conveyances and assurances for the better
and more effective carrying out of the intents and purposes of the Loan Documents,
as Lender may reasonably require from time to time.

14 FAMILY/MULTI-FAMILY/ MIXED USE SECURITY INSTRUMENT RIDER
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(o) Charges; Llens. Borrower shall prompily discharge any lien that attaches
1o the Property (other than a lien for property taxes not yet due and payable) unless
Borrowe:: (a) agrees in writing to the payment of the obligation secured by the lien
in a manner acceptable to Lender, but only so long as Borrower is performing such
agreementan (D) contests the lien in good faith by, or defends against enforcement of
the lien in, lesal proceedings which in Lender’s opinion operate {o prevent the enforce-
ment of the lien'white those proceedings are pending, but only until such proceedings
are concluded, If Leiwler determines that any part of the Property is subject to a llen
(other than a lien fer property taxes not yst due and payable), Lender may give Bor-
rower a notice idenfifying ths lien. Within 10 days of the date on which that notice is
given, Borrower shall satisty the len or take one or more of the actions set forth above
in this Section 1(s). The second raragraph of Section 4 of the Security Instrument is
hereby deleted In Its entirety.

(p) No Joint Assessment. Boircwver shall not suifer, permit or initiate the joint
assessment of the Property with (i) any other real property constituting a tax iot separate
from the Property, or {ii) any portion of the Preperty which may be deemed fo constitute
personal property, or any other procedure whiedaby the lisn of any taxes and assess-
ments payable in respect of the Property or any seralties, interest or fees with respect
thereto {collectively, “Taxes”) which may be levied against any such real or personal
property shall be assessed or levied or charged toine Property,

(q) Reporting Covenants. Borrower shall furnist. or zause to be furnished fo
Lender the following reports, notices and other documents: )

() Reporting on Adverse Effects. Within seven (7} days afier Borrower obtains
knowledge of the occurrence of any event or circumstance thathas or would rea-
sonably be expected to have a Material Adverse Effect, written notice thereof that
includes the details of such event or circumstance and the action tha! Borrower is
taking or proposes to take with respect thereto.

(il) Default. Within seven (7} days after Borrower obtains khowladge of any
defauit under the Loan Bocuments, written notice setting forth the details ot such
default and the action that Borrower is taking or proposes 10 take to cure such
default.

(iii) Property Taxes, Community Assoclation Charges and Insurance. Within
seven {7) days of Lender’s request therefor, copies of (a) any bills, statements or
invoices for taxes, assessments, charges, fines, impositions, Community Association
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Dues, Fees, and Assessments or insurance premiums aftributable to the Property
and {b) evidence satistactory to Lender of payment of any of the foregoing.

iv) Other Reports. As soon as reasonably practicable after request by Lender,
furnisior cause to be furnished to Lender in such manner and in such detail as
may be reasonably requested by Lender, such evidence of compliance with the
Loan Doruments and such additional information, documents, records or reporis
as may be reasnnably requested with respect to the Property or the conditions or
operations, financlal or otherwise, of Borrower and any Guarantor.

2. Additional Property €u'ject to the Security Instrument. In addition fo the Prop-
erty described in the Securitytictrument or any rider therele, the following items now
ot hereafter attached to the Froporty to the extent they are fixtures are added to the
Property description, and shall alzo constitute the Property covered by the Security
Instrument: building materials, applianc<s and goods of every nature whatsoever now or
hereafter located in, on, or used, or Intend=a o be used in connection with the Property,
including, but not limited 1o, those for the purzases of supplying or distributing heating,
cooling, electricity, gas, water, alr and light, iir> prevention and extinguishing appara-
tus, security and access control apparatus, plumoing, bath tubs, water heaters, water
closets, sinks, ranges, stoves, refrigerators, dishweshiers, disposals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, sivades, curtains and curtain
reds, attached mirrors, cabinets, paneling and attachea flosr coverings, ail of which,
including replacements and additions thereto, shall be deemed 1o be and remain a part
of the Property covered by the Security Instrument. All of the fr:2gaing together with
the Property described in the Security Instrument and each tider thensto shall together
constitute the “Property” for purposes of the Security instrument, this Security Instru-
ment Rider and each other rider o the Security Instrument,

3. Assignment of Leases and Rents; Appointment of Receiver; Lendar in
Possession.

(a) Collateral Assignment of Leases. In addition to the Property described in
Section 2 above, the following items are added to the Property description, and shall
also constitute the Property covered by the Security Instrument: all leases, lettings,
licenses, concessions or other agreements (whether written or oral and whether now
or hereafter in effect} pursuant to which any person or entity is granted a possessory
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Interest in, or right to use or occupy all or any portion of the Property, and every modi-
fication, amendment or other agreement relating to such leasss or other agreements
entered into in connection with such leases or other agreements and every guarantee
of the performance and observance of the covenants, conditions and agreements fo be
performed uni observed by the other party thereto, herstofore or hereafter entered into,
whether betere 4r afier the filing by or against Borrower of any petition for relief under
11 U.S.C. §101 &7 s2n., as tha same may be amended from time to time (the “Bankrupicy
Codg"} (collactively, i “Leases™, together with any extension, renewal or replacement
of same, and all right, utle and interest of Borrower, its successors and assigns, therein
and thereunder, fogether wiithcall rights, powers, privileges, options and other benefits
of Borrower as lessor under tha . eases, to perform all other necessary or appropriate
acts with respect to such Leazes-as agent and atterney-in-fact for Borrower, and the
right to make all waivers and agrecrents, to give and receive all notices, consents and
releases, to take such action upon the Lappening of a default under any lease, including
the commencement, conduct and consurmmation of proceedings at law or in equity as
shall be permitted under any provision ot any-L.ease or by any law, and to do any and
all other things whatsoever which Borrower Is'er may become entitied te do under any
such Leases, and all proceeds from the sale or o¥er disposition of the Leases and the
right to receive and apply the rents fo the payment anJd performance of the obligations
under the Loan Documents. If Lender gives notice ot default to Borrower Lender shall
have the right to modity, extend or terminate the existirig lesses and to execute new
leases, in Lender's sole discretion.

(b) Assignment of Rents. Borrower absolutely and unconzitionally assigns and
transfers to Lender all the rents and revenues {“Rents"}, paid or accruing, of the Prop-
erty, regardiess of to whom the Rents of the Property are payable. Borrower authorizes
Lender or Lender’s agents to collect the Rents, and agrees that each tarant of the
Property shall pay the Rents to Lender or Lender's agents, provided, however, Bor-
rower shall receive the Rents untit {i) Lender has given Borrower notice of defau!t and
{ii) Lender has given notice to the tenant(s) that the Rents are 1o be paid to Lehaer or
Lender's agent. This assignment of Rents constitutes an absolute assignment and ot
an assignment for additional security only.

{c) Collection of Rents. if Lender gives notice of default to Borrower: {i) all Rents
received by Borrower shall be held by Borrower as trustee for the benefit of Lender
only, to be applied to the sums secured by the Security Instrument; (i} Lendear shall be
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entitled to collect and receive all of the Rents of the Property; (iii) Borrower agrees that
each tenant of the Property shall pay ali Rents due and unpaid to Lender or Lender’s
agents unon Lender’s written demand to the tenant; {iv) unless applicable law provides
otherwise; all Rents collected by Lender or Lender's agents shall be applied first to
the costs of iaking control of and managing the Property and collecting the Rents,
including, burnot limited fo, attorney’s fees, receiver's fees, premiums on receiver's
bonds, repair ard. naintenance costs, insurance premiums, taxes, assessments and
other charges on ing Property, and then to the sums secured by the Security Instru-
ment; {v) Lender, LenZcr's agents or any judicially appointed receiver shall be liable to
account for only those Rents actually received; and (vi) Lender shall be entifled to have
a receiver appointed to take psesession of and manage the Property and collect the
Rents and profits derived from the Property without any showing as to the inadequacy
of the Property as security.

(d) Tenant Direction Letters. inpirtherance of Section 3(c}, if Lender gives notice
of default to Borrower, Lender may, in addition to all other rights and remedies available
10 Lender, (i) require that Borrower notify.and advise each current and future tenant
via an instruction letter in a form satisfactoryto-Lender (a “Tenant Direction Letter’) o
send all payments of rent (whether by cash, chees ar other electronic means) directly
to Lender and (i) require Bormower to deliver to Lender all payments of rents (whether
by cash, check or other electronic means) received by Borrower, in which event ail such
rents shall be delivered to such account within four (4) davs ef receipt thereof. Without
the written consent of Lender, Borrower shall not terminate, ainend, revoke or modify
any Tenant Direction Letter in any manner other than as providsed n such Tenant Direc-
fion Letter, whether or not a default is continuing. Borrower hereby grants fo Lender an
imevocable power of aftorney, coupled with an interest, to execute anu deliver to tenants
such Tenant Direction Letters.

(e) Lender Expenses. If the Rents of the Property are not sufficient to cover the
costs of taking control of and managing the Property and of collecting the Renis any
funds expended by Lender for such purposes shall become indebtedness of Borrower
to Lender secured by the Security Instrument pursuant to Section 9 of the Security
Insirument.

{fi No Prior Assignment. Borrower represents and warrants that Borrower has
not executed any prior assignment of the Rents and has not performed, and will not
perform, any act that would prevent Lender from exercising its rights under this Section 3.
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{g) Possession, Control and Maintenance of the Property, Lendsr, or Lender’s
agents or a judicially appointed recelvet, shall not be required 1o enter upon, take control
of or maintain the Property before or after giving notice of default io Borrower, However,
Lendei, i Lenders agents or a judicially appointed receiver, may do so at any time
when a defau't occurs, Any application of Rents shall not cure or waive any default or
invalidate anvothet right of remedy of Lender. This assignment of Rents of the Property
shall terminate Wwhan all the sums secured by the Security Instrument are paid in full.

4. Additional Provisions Regarding Insurance.

(a) Rental Loss Incwr gnice. Borrower shall maintain insurance against rent loss
in addttion to the other hazards for which insurance Is required by Section 5 of the
Security Instrument and in such amounts, with such maximum deductibles and for
such periods required by Lender. Currently, Lender's rental loss insurance requirements
include business income or rental loss msurance, written on an “Actual Loss Sustained
Basis” {i) with loss payable to Lender; (ii} covering all risks required to be covered by
the insurance provided for in the “all risk” pronerty insurance policy required by Lender
and (i) in an amount equal to one hundred pareent {100%) of the aggregate projected
gross income less non-continuing expense from the operation of the Property for a
period of at least six (8) months after the date of {na casualty.

(b) Acknowledgment of Lender’s Insurance Requiraments. Borrower acknowl-
edges that Lender's insurance requirements contained i the Security Instrument and
herein may change from time to time. All insurance policies an renewals of insurance
policies required by the Loan Documents shall be (i) in the forni and with the terms
requirad by Lender; (i) in such amounts, with such maximum deductibles and for such
periods required by Lender; and {iil) issued by insurance companies satistastory to Lender.

5. Partial Payments. The following sentence in the second paragraph of Section 1 of
the Security Instrument is hereby deleted in its entirety: “If each Periodic Payroant is
applied as of its scheduled due date, then Lender need not pay interest on unahjplied
funds. Such sentenice shali be replaced with the following: “Lender need not pay inter-
est on any unapplied funds.’

6. Defaults. The occurrence of any one or more of the foliowing shall constitute a
gefault under the Loan Documenis:
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{a) any failure by Borrower to pay when due principal or Interest on the Loan or
any Funds and such default shall continue for a period of three (3) days;

{b) any failure by Borrower or any Guarantor fo pay when due any amount (other
than as se' forth in the foregoing clause (a)) required to be paid by it under any Loan
Document;

{c) if Beitovwar or any Guarantor fails to petform any of its non-monetary obligations
under any Loan Diecument;

(d) any failure by Borrower to maintain the insurance coverage requ:recl by Lender;

(e} if any ceriification, represantation or warranty made by Borrower or any Guar-
antor in any Loan Document is false, incorrect or misleading in any material respect;

() fraud, gross negligence, willful misconduct, material misrepresentation or
material omission by or on behalf of Borrower or any Guarantor in connection with
the loan application process, any Lean Document or the petformance of Borrower's
duties or obligations thereunder (material representations include, but are not limited
to, representations concerning Borrower operation of the Property as a rental property
as requirad by Section 1(g) above); -

(g} ifany proceeding for bankruptey, reorganizaution, recewershlp or other insclvency
proceading or any dissolution or liguidation shall coirmence with respect to Borrower
or any Guarantor;

{h) if any Loan Document or any lien granted thersun-er shall (except in accordance
with its terms or pursuant 1o Lender's written consent), in wircle or in part, terminate,
cease to be effective or cease to be the legally valid, binding ard £oforceable obligation
of the parties thereto;

{iy the commencement of a forfeiture action or other similar prucecding, whether
civil or criminal, which, in Lender's reasonable judgment, could result i 2 fsdelture of
the Property or otherwise materially impair the lien created by the Security. instrument
or Lender's interest in, or the value or operation of, the Property;

(i any other default specified in the Loan Documents; or

(ky if Borrower breaches or defaults under any note, instrument or agreement
relating to a ioan owned by Note Holder, then such breach or default shall be a default
under the Loan Documents.

Section 8 of the Security Instrument is hereby deleted In its entirety.
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7 Remedies.

(@) Acceleration and Remedies. Notwithstanding anything to the contrary in the
Security-instrument, inciuding any requirement to provide notice to Borrower or any
cure periad provided for in the Security Instrument {including but not limited to such
notice requiiements and cure periods set forth in Sections 18, 20 and 22 of the Security
Instrument) o/ any recuirement under Applicable Law for any demand, {which notice
and demand Bencwer hereby expressly waives), (i) the Loan shall be acceleraied and
shall bacome imniedistely due and payable automatically upon the occurrence of any
defautt described in<.ause () of Section 6 above and (i) the Loan shall be accelerated
and shall become immediztziy due and payable at the election of Lender at any time
upon or after the occurrence of any other default {and also as o any default described
in clause (i) of this Section 7{a) 10 the extent that automatic acceleration is prevented by
any lawtul stay). Upon and at all tines following the occurrence of any default Lender
shail have all rights and remedies avaabie to it pursuant to the Loan Documents, and
pursuant 1o Applicable Law, and Lender reay take any action, without notice or demand
that Lender eiects to protect and enforce its rights against Borrower or any Guarantor
and in and to the Property and other collateiar for the Loan.

{b) Remedies Cumulative. Each of the righas, powers and remedies of Lender
under the Loan Documents and Applicable Law and «ut equity shall be cumulative and
not exclusive of any other such right, power or rermedy. ender's rights, powers and
remedies may be pursued independentiy, singly, successively, together or otherwise, at
such times and from tima to fime and as often and in such cidar as Lender may deter-
mine, to the fullest extent permitted by Applicable Law, without irinairing or otherwise
affecting any of the other such rights, powers and remedies of Lunder.

(¢) Reinstatement. Section 18 of the Security Instrument is nerchy deleted in
its entirety. Notwithstanding any references in the Security Instrumert o Section 19
thereof, or to Borrower’s right of reinstatement, Borrower hereby waives zny and all
rights of reinstatement to the fullest extent permitted by Applicable Law. Consisient with
the foregoing and notwithstanding anything o the contrary in the Security Instrurient,
any notice of acceleration need not inform Borrower of the right of reinstatement.

8. RESPA. Borrower acknowladges and agrees that the Loan is not a "federally related
mortgage loan” and is not subject fo RESPA. Notwithstanding the foregoing, Lender
will follow RESPA in connection with (i) the administration of escrows under the Loan
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to the extent provided in the second, third and fourth paragraphs of Section 3 of the
Security Instrument and (li) as provided in Section 20 of the Security Instrument.

8. REmS Compliance. For purposes of determining the fair market value of the
Property pursuant to Section 11 of the Security Instrument, no value shail be given to

any personal ptoperty or nonparmanent fixtures.

BY SIGNING BELCY', Borrower accepts and agrees to the terms and covenants

contained In this Sezurity instrument Rider.
Date: November 30, 2023

Propeity Address: 12801 Honora &t
Blue Island, IL £4205

)
Mgl

//fﬁé 08 g

DAF#ON SHERMAN

Borrower's Notice Address:
10531 Williamsburg Trl
Frankfort, 1L 60423

Email: damons@rmall.com
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