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When recorded, return to:

Union Home Mortgage Corp.
Attn: Final Bocument Department
8241 Dow Circle W

Strongsville, QH 44136

This instrument was prepared by
Teri L Jeffries

Union Home Morfgage Corp.
8241 Dow Circle W

Strongsville, OH 44136
440-234-4300

Title Order No.: 41078245G8
LOAN #: 963728

[Space AboveT s Lin~ For Recording Data]

MORTCAGE

[MIN 1000745-0001044790-0 |
MERS PHONE #: 1-888-879-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and ot words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Seclions 3, 4, 10, 14,12, 10,1224, and 25, Certaln rules regard-
ing the usage of words used in this document are also provided in Section 17,

Parties d"{f
{A} “Borrower”is JOON HYUNG CHOl; a single man

currently residing af 1375 Candlewood Lane, Hoffman Est, Il 60169,

Borrower is the mortgagor under this Security Instrument.
(B} “Lender”is Union Home Morigage Corp..
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Lendet Is a Corporation, organized and existing
gnder the taws of Ohlo, Lender's addrass is 8241 Dow Circle W, Strongsvilie,
H 44136,

The term “Lendes” includes any successors and assigns of Lender.

{C} “MERS"” Is Mortgage Electronic Registration Systemns, Inc, MERS is a separate corporation that Is ating solely as a
nominae for Lender and Lender's successors and assigns. MERS Is the mortgagee under this Securlty Instrument,
MERS is organized and existing under the laws of Delaware, and has an address and ielephone number of RO, Box 2028,
Flint, M 48501-2028, te!. (888) 679-MERS,

Documents

(D) “Note™ means the promissory note dated November 38, 2023, and signed by sach Borrower who Is legally
obligated for thn dabt under that promissory note, that is in either {i} paper form, using Borrowar's written pen and ink
signature, or {ii} eientronic form, using Borrower™s adopled Electronic Signature in accordance with the UETA or E-SIGN,
as applicable, The Nois evidences the legal obligation of each Borrower who signed the Note to pay Lender

TWO HUNDRED S\¥7 ¥ TWO THOUSAND FIVE HUNDRED AND NOMOQr * * ** s ¥ ¥k ks dw kb k k k2 ahh ks b &
R A R R N AL NN DG”aFS(US, $262’5°B.QQ )
plus interest, Each Bomoweivwho signed the Note has promised to pay this debt in regular monthly payments and to pay
the debtin full not {ater than ‘Oecamber 1, 2043,

(E} “Rliders” means all Riders tt’ this Security Instrument that are signed by Borrower. All such Riders are incorporated
into and deemed to be a pari of this Security Instrument. The following Riders are to be signed by Borrower [check box

as aﬂalicabt@}:
Adjustable Rate Rider % Condaminium Rider [] Second Home Rider
[} 1-4 Family Rider {4 Planned Unit Development Rider [] V.A. Rider

(x] Other(s) {specify]
Fixed Interest Rate Rider

(F) “Security Instrument” means this document, which [s da.ad November 30, 2023,  iogether with all Riders o this
document.

Additional Definitions

{G) “Applicable Law” means all controlling applicable fedaral, state; a11d.local statutss, regulations, ordinances, and
administrative rules and orders (that have the effect of law) as well as ai-applicetle final, non-appealable judicial opinions.
(H) “Community Association Dues, Fees, and Assessments’ means all duis, feas, assessments, and other charges that
ara imposed on Borrower or the Property by & condominium association, hometw:iers assosiation, or similar organization.
(B “Default” means: {iy the failure to pay any Pericdic Payrnent or any other amour sccured by this Security Instrument on
the dateit is due; {ii) a breach of any representation, warranty, covenani, obligation, or agreement in this Security Instrument;
(i) any materialy false, misleading, or inaccurate information or statemant to Lender provided by Borrower or any parsons
or entities acting at Borrower’s direction or with Borrewer's knowledge or consent, o failure to provide Lender with material
information in connection with the Loan, as described in Section 8; or {iv} any action or procesding rasuribad in Section 12{e),
{(4) “Electronic Fund Transfer” means any transfer of funds, other than.a lransaction originaind by check, draft, or
shnilar paper instrument, which is initiated through an electonic terminal, telephonic instrument, comotier, or magnetic
taps so as {o ordet, instruct, or authorize a financial institution to debit or credit an account. Such wim-includes, but is
not limited to, point-of-sale transfers, aulomated teller machine transaclions, transfers initialed by teleptiane or other
alectronic davice capable of communicating with such financial institution, wire transfers, and automated dearinghouse
trangfers.

(K} “Electronic Signature” means an “Electronic Signalurs” as defined in the UETA or E-BIGN, as applicable.

{L) “E-SIGN" means the Electronic Signatures in Global and National Commerce Act {15 U.S.C. § 7001 el seq.), as it
may be amended from fime to time, or any applicable additional or successor legislation that governs the same subject
matter,

(M) “Escrow Items” means; (i} taxes and assessments and other ftemns that can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (i) leasshold payments or ground rents on the Property, if any;
{lily premiums for any and all insurance required by Lender under Section 5, (iv) Morigage Insurance premiums, if any,

ILLINOIS — Single Famly - Fannfe Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) Form 3014 07/2021
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or any sums payable by Borrower to Lender in lisu of the payment of Mortgags Insurance premiums in accordance with
the provisions of Section 11; and (v} Community Asscciation Dues, Fees, and Assessments if Lender requires that thay
be escrowed beginning at Loan closing or at any time during the Loan term.

{N) “Loan” means the debt obligation evidenced by the Nole, plus interest, any prepayment charges, costs, expensas,
and late charges dus under the Nots, and ali sums due under this Security Instrument, plus Interest.

{0) “Loan Servicer” means the entity that has the contractual right to recelve Borrower's Periodic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lendsr. Loan Servicer does not include a
sub-servicer, which Is an entity thai may sarvice the Loan on behalf of the Loan Servicer,

{P) “Miscellaneous Proceeds” means any compensation, selflement, award of damages, or proceeds paid by any third
party {other than Insurance procesds paid under the coverages described in Section 5) for: (i damage to, or destruction of,
the Property; (i} condemnation or other taking of all or any part of the Property, (iii} conveyance in fieu of condemnation; or
{iv) misrepresentations of, or omissions as to, the valus and/or condition of the Property.

{Q) “Morigage murance” means insurance protecting Lender against the nonpayment of, or Defauli on, the Loan.
(R) “Partiat Payment” means any paymsnt by Borrower, other than a voluntary prepayment permitted under the Note,
which is lass thar a full outstanding Periodic Payment,

(8) “Periodic Paymso?™ means the regularly scheduled amount due for (i) principal and interest under the Note, plus
{iiy any amounts under Szetion 3,

{T) “Property” means tha tioperty describod below under the heading “TRANSFER OF RIGHTS INTHE PROPERTY!
{U) “Aents” means all amounts 1acaived by or due Borrower in conngetion with the lease, use, and/or occupancy of the
Property by & party other than Burrawer,

(V} “RESPA” means the Real Estate Cattloment Procedures Act (12 U.8.C. § 2601 of seq.) and its implementing regu~
fation, Regulation X (12 C.RR. Part 1024} as they may be amended from time to time, or any additional or successor
federal legislation or regulation that governs-he same subject matter. When used in this Security Instrument, "RESPX’
refers fo all requirements and restrictions that would apply to a "federally related mortgage loan” even if the Loan does
not qualify as a “federally related motigage loa.y under RESPA,

(W) “Buccessor in Interest of Borrower” meaneany party that has taken titte fo the Property, whather or not that party
has assumed Borrower's obligations under the Note-ardior this Security Instrument,

{X} “UETA” means the Uniform Electronlc Transactions Act, or.a simitar act recognizing the validity of elactronic information,
records, andg signatures, as enacted by the jurisdiction in wnich the Property is located, as it may be amended from time to
time, or any applicable additional or successor legisiation that goverms the same subject matter,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security instrumeni secures to Lender () the repayment of the Lodn,and all renewals, extensions, and modifications
of the Note, and (i} the performance of Borrower’s covenants and agreanients under this Security instrument and the Note,
For this plrpose, Borrower morigages, grants, conveys, and warrants to MERC. (scizly as nominee for Lender and Lander's
successors and assigns) and to the successors and assigns of MERS, the tuicwing described property located in the
County of Cook:

See atiached legal description
APN#: 03-23-108-02¢-1027
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which currently has the address of 1948 POTOMAC CT 9-1, WHEELING [Street] {City]

{Enois 60090 {"Property Address™), and Borrower releases and waivas all rights under and by virtue of the homestead
{Zip Code]
exemplion laws of this State.

TOGETHER WITH all the improvements now or subsequently erectad on the property, including replacements and
additions {o the improvements on such preperty, all property rights, Including, without limitation, ali easements, appur-
tenances, royalties, mineral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently a part of
the property. All of the foragoing is referrad to in this Security Instrument as the “Property” Borrowar undarstands and
agrees that MERS holds only legal title {c the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: to
exercise any orall of those interasts, including, but not limited to, the right to foreclose and sell the Property; and to take
any action required.of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER REF RESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns and pos-
sessas the Property conveyad in this Security Instrument in fee simple or lawfully has the right fo use and occupy the
Property under & leasehowd egtate; {ii} Botrowar has the right to morigage, grant, and convey the Property or Borrower's
leasehold interest in the Property, and (ili} the Property is unencumbered, and not subject {0 any other ownership interest
in the Propetty, except for encurmrrances and ownership interests of record, Borrower warrants generally the title to the
Property and covenants and agrees ‘o defend the titte to the Property against all claims and demands, subjact o any
ancumbrances and ownership interssts £ record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national use with iimited varations and non-uniform
covenants that reflect specific [Hincis state requiiernents to constituta a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrowsr and Lence: covenant and agree as follows:

1. Payment of Principal, interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower will pay
each Perlodic Payment when dus. Borrower will also pay any prepayment charges and late charges due under the Note,
and any other amounts due under this Security Instrument. Payrients due under the Note and this Security Instrument |
must be made in U.S. currency. if any chack or other instrumenyraczived by Lender as payment under the Note or this
Securlly Instrument Is refurned to Lender unpaid, Lender may require at any or all subsequent payments due under
the Note and this Security Instrument be made in one or more of the'foliowing forms, as selscled by Lender: (a) cash;
{b) money otder; (c) cerfified check, bank chadk, treasurer’s check, or Lashier's-chack, provided any such check is drawn
upon an institution whose deposits are insurad by a U.S. federal ageney, insrumantality, or eniity; or {d) Electronic Fund
Transfer. :

Payments are deemed received by Lender when recaived at the locatlon dasiyrated in the Note or at such other
location as may be designated by Lender in accordance with the netice provisions in Paction 16, Lender may accept or
return any Partial Payments In its sole disoretion pursuant to Section 2,

Any offset or claim that Borrower may have now or in the future against Lender will o, selisve Borrower from mak-
ing the full amount of all payments due under the Note and this Security Instrument or parforaing the covenants and
agreemants securad by this Security instrument,

2. Acceptance and Application of Payments or Proceeds,

{a} Acceptance and Application of Partial Payments, Lender may accept and either apply o7’ paid in suspense
Partlal Payments in its sole discretion in accerdance with this Section 2. Lender is not obligated to acsestany Partial
Paymenis or to apply any Partial Paymenis at the time such payments are accepted, and also is not otligated to pay
interest on such unapplied funds, Lender may hold such unapplied funds until Borrower makes payment sufficient
to cover a fullt Pericdic Payment, at which time the amount of the full Periodic Payment wilt be applied 1o the Loan,
If Borrower does not make such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with this Section 2 or return them to Borrower, If not applied earlier, Partial Payments will be credited
against tha total amount due under the Loan in calculating the amount due in cennection with any foreclosure proceed-
ing, payoff request, loan modification, or reinstatement. Lender may accept any payment insufficient to bring the Loan
current without waiver of any rights under this Security Instrument or prejudice ‘o its rights to refuse such payments
in tha fulure.
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(b} Order of Application of Partial Paymenis and Periodic Payments, Except as othenwise described in this
Section 2, if Lender appiies a payment, such payment will be applied to sach Periodic Payment in the order in which it
became due, beginning with the cidest outstanding Periodic Payment, as folfows: first to interest and then to principal
due under the Note, and finally to Escrow ltems, If all cutstanding Periodic Payments then due are paid in full, any pay-
mant amounts remaining may be applied lo late charges and to any amounts then due under this Security Instrument. i
all sums then due under the Note and this Sacurity Instrument are paid in full, any remaining payment amount may be
applied, in Lender's sole discretion, o a fulure Periodic Payment or 1o reduce the principal balance of the Note,

If Lender receives a payment from Borrower in the amount of ong or more Pericdic Payments and the amount of any
late charge due for a delinquent Periodic Payment, the payment may be applied {o the delinquent payment and the late
charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

(¢) Voluntary Prepayments, Voluntary prepayments will be appliad as described in the Nole,

{d} No Chrays to Payment Schedule, Any application of payments, insurance proceeds, or Miscellaneous Pro-
ceeds (o principar due under the Note will not extend or postpone the due date, or change the amount, of the Periodic
Paymenls.

3. Funds for Esurow ltems.

(a) Escrow Requirernsnt; Escrow Hems, Except as provided by Applicable Law, Borrowar must pay to Lender on
the day Periodic Payment. avecue under the Note, until the Nole is paid in full, a surm of monay to provide for payrent
of amounts due for all Escrow lens {the “Funds”), The amount of the Funds required t¢ be paid sach month may change
during the term of the Loan. Boirewzr must promptly furnish to Lender all notices or invoices of amounts o be pald under
this Section 3.

(b} Payment of Funds; Waiver, Rur'Gwer must pay Lender the Funds for Escrow ltems unless Lender waives this
obligation in writing. Lender may waive this n5ligation for any Escrow ltem at any time. In the event of such waiver, Bor
rower must pay directly, when and whers piyable, the amounts due for any Escrow ltems subject to the waiver, If Lender
has waivad the requirement to pay Lender the Funils for any or all Escrow Hems, Lender may requirs Borrower to provide
proof of direc payment of those items within sucli ime period as Lender may require. Borrower's obligation to make
such timely payments and to provide proof of payyreri is deemed to be a covenant and agreement of Borrower under
this Security Instrument. If Barrowar is obligated to pay Escraw Hems directly pursuant to a walver, and Borrower falls to
pay timely the amount dus for an Escrow lem, Lender may enarciss its rights under Section 8 to pay such amount and
Borrower will be obligated to repay to Lender any such amuariin accordance with Section 8.

Except as provided by Applicable Law, Lender may withdizw ne walver as to any or all Escrow ltems at any time by
giving a notice in accordance with Section 16; upon such witharzwzi, Borrower must pay 1o Lender all Funds for such
Escrow flems, and in such amounts, that are then required under tnis Suction 3.

(¢} Amount of Funds; Application of Funds, Except as provided by Applicable Law, Lender may, at any time, col-
lect and hold Funds in an amount up 1o, but not in excess of, the maximum amaunt a lender can require under RESPA.
Lender will estimate the amount of Funds dus in accordance with Applicable Law.

The Funds will be held in an institution whose deposits are insured by a U.5. farteral agency, instrumentality, or enfity
{including Lender, if Lender is an Institution whose deposits are so insured) or in ary Federal Home Loan Bank. Lender
will apply the Funds to pay the Escrew ltems no later than the time specified under RESPA, Lender may not charge
Borrower for: (i} holding and applying the Funds; {ii} annually analyzing the escrow account, or (i} verifying the Escrow
{tams, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lardar to maks such a charge,
Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid oy e Funds, Lender will
not be required to pay Borrower any intarest or earnings on the Funds, Lender will give to Boriowe:, without charge, an
annual accounting of the Funds as required by RESPA,

{d} Surplus; Shortage and Deficiency of Funds. In accordance with RESFA, if there is a surnita of Funds held
in escrow, Lender will account to Borrower for such surpius. If Borrower’s Periedic Payment is delinguant %y more than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow items. If there is a shortage
or deficiency of Funds held in escrow, Lender will notify Barrower and Borrower will pay to Lender the amount necessary
to make up the shottage or deficiency in accordance with BESPA,

Upon payment in full of all sums secured by this Security Instrument, or an earlier time if required by Applicable Law,
Lender will promplly refund to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower must pay (g} all {axes, assessments, charges, fines, and impositions atfributable to
the Property which have priority or may atiain priority over this Security Instrument, {b) leasehold payments or ground
rents on the Property, if any, and (¢} Community Association Dues, Fees, and Assessments, if any. if any of these items
are Fscrow Hems, Borrower will pay them in the manner provided in Sectlon 3.
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Borrower must promptly discharge any lien that has priority or may attain priority over this Security Instrument unjess
Borrowar: {aa) agrees in writing to the payment of the obligation secured by the lien In a manner acceptable to Lender, but
only so long as Borrower is performing under such agreement; (bb) contests the fien in geod falth by, or defends against
enforcement of the Hen in, legal proceadings which Lender datermines, in its sole discretion, operate fo pravent the enfereg-
mernt of the lien while those proveedings are pending, but only until such proceedings are concluded; or (cc) secures from
the holder of the lien an agreement satisfactory fo Lender that subordinates the lien to this Sacurity instrument (collectively,
the "Required Actions™), lf Lender determines that any part of the Property is subject {o a lisn that has priority of may attain
priority over this Security Instrurment and Borrower has not taken any of the Required Actions in regard to such fien, Lender
may give Borrower a nofice identifying the lien. Within 10 days after the date on which that notice is given, Borrower must
satisty the lien or take one or more of the Required Actions,

5. Properly Insurance.

{a) Insurance Reguirement; Coverages, Borrower must kesp the improvements now existing or subseguently
eracted on the Ploperty insured against loss by fire, hazards included within the term “extended coverage,” and any other
hazards Incluaing, put not Himited to, earthguakes, winds, and floods, for which Lander requires Insurance. Borrower must
maintain the types cliasurance Lender requires in the amounts (including deductible fevels) and for the periods that
Lender requires. What Leader raauires pursuant io the preceding sentences can change during the term of the Loan, and
may exceed any miniur, 2overage requirad by Applicable Law, Borrower may choose the insurance carrier providing
the Insurance, subject to Latider's right to disapprove Borrower’s choice, which right will not be exercised unreasonably,

{b} Failure to Maintain insuwance, If Lender has a reasonable basis o believe that Borrower has failed to maintain
any of the required insurance cuvirages described above, Lender may oblain insurance coverags, at Lender’s opfion and
at Borrower's expense. Unless requirec by Applicable Law, Lender Is under no obligation to advance pramiums for, or to
sesk o reinstate, any prioriapsed covarwoi ubtained by Borrower. Lender is under no obligation to purchase any particular
type or amount of coverage and may seieat tho provider of such insurance In its sole discretion. Before purchasing such
caverage, Lender will notify Borrower if required 1 do so undar Applicable Law. Any such coverage will insure Lender, but
might not protect Botrower, Borrower's equity i the Property, or the contents of the Property, against any risk, hazard,
or liabifity and might provide greater or lesser covaroge than was praviously in effect, but not exceeding the coverage
required under Section 5(a), Borrower acknowledges (at the cost of the insurance coverage so oblained may significantly
exceed the cost of insurance that Borrower could have obtainad, Any amounts disbursed by Lander for costs associated
with reinstating Borrower’s Insurance policy or with placiig new Insurancs under this Section & will become additional
debt of Borrower secured by this Security Instrument, These rinounts will bear interest at the Note rate from the date of
disbursement and will be payable, with such interes!, upen noiice from Lender to Borrower requesting payment,

{c) Insurance Policies. All insurancea policies required by Lerderand renswals of such policies: (i) will be subject to
Lender's right to disapprove such policies; {if) must include a stanoar riortgage clause; and (i} must name Lender as
mortgagee and/or as an additionai loss payee. Lender will have the right to hald the policies and renewal ceriificates, i
Lander requires, Borrower will promptly give to Lender proo! of paid piemiume-and renewal notices. If Borrower obtains
any form of insurance coverage, not otherwise reguired by Lender, for dami ge to..or dastruction of, the Property, such
policy must include a stendard mortgage clause and must name Lender as motigages and/or as an addifional loss payee.

{d) Proof of Loss; Application of Proceeds. In the event of loss, Borrower mius! oive prompt notice to the insurance
carrier and Lendar. Lender may make proof of ioss if not made promptly by Borrower. Afiv insurance procesds, whether
ot not the undetlying insurance was required by Lender, will be applied 1o restoration o1 repair of the Properiy, if Lander
desms the restoration or repair o be economically feasible and determines that Lender's sacurity will not be lessened
by such restoration or repair.

If the Properly is {o be repaired ot restored, Lender will disburse from the insurance procaads zny inftlal amounts
thai are necessary to begin the repair or restoration, subject to any resttictions applicable to Lendor, Duving the subse-
quent repair and resioration period, Lender will have the right to hoid such insurance proceeds untii liorilsr has had an
opportunity toinspect such Property to ensure the work has been completed to Lender's satisfaction (whick-may include
satisfying Lender's minimum eligibllity requiraments for persons repairing the Property, including, but o fimited to,
licensing, bond, and insurance requirements) provided that such inspection must be undertaken promptly. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a seties of progress payments as the work is
completed, depending on the stze of the repalr or resioration, the terms of the repalr agreement, and whether Borrower
is in Default on the Loan, Lender may make such disbursements diractly to Bomrower, 10 the person repairing or resior
ing the Property, or payable jointly to both. Lender wili not be required to pay Borrowsr any interest or earnings ofy such
insurance preceeds unless Lender and Borrower agree in vriting or Applicable Law requires otherwise. Fees for public
adjusters, or other third parties, retained by Borrower will not be paid out of the insurance proceeds and will be the sole
obkigation of Borrower.
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If Lender deems the restoration or rapair not to be economically feasible or Lender's secusity would be lessened
by such restoration o tepair, the insurance proceads will ba applied to the sums socured by this Security Instrument,
whather or net then due, with the excess, i any, paid to Borrower. Such insurance procaeads will be applied in the order
that Pariial Payments are applied in Section 2(b).

(e} Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and seftle any available insurance claim and related matiers. If Borrower doss not respond within 30 days
to a notice from Lender that the insurance carrier has offered to seftle a claim, then Lender may negotiate and settls
the claim, The 30-day period will begin when the rotice is given, In either event, or if Lender acquirss the Property under
Section 26 or otherwise, Bomowar is unconditionally assigning to Lender (i) Borrower's righis {o any insurance procesads in
an amount net to excaad the amounts unpald under tha Note and this Sacurity Instrument, and (i) any other of Borrower’s
rights (other than the right fo any refund of unearned premiums paid by Borrower) under all insuranca policies covering the
Property, to the extent that such rights are applicable {o the coverage of the Praperty. If Lander files, negotiates, or setfles
a claim, Borrowr agrees that any insurance procesds may be made payable directly to Lender without the need o include
Borrower as an auditional loss payee. Lender may use the insurance proseeds sither to repalr or restore the Property {as
provided in Secticn 5} or to pay amounts unpaid under the Note or this Securlty Instrument, whether or not then due.

6. Occupancy.-Drinwer must ocoupy, establish, and use the Property as Borrower's principal residence within
80 days after the executicn 2! this Security Instrument and must continue 10 ocelipy the Property as Borrower's principal
residence for ai least one yeer ofter the date of cceupancy, unless Lender otherwise agrees in writing, which consent will
not be unreasonably withhels, o1 winless extenuating circumstances exist that are beyond Berrower's control,

7. Preservation, Maintena’ing, and Protection of the Property; Ingpections. Borrower will not destroy, damage,
or impair the Property, allow the Properiy to delericrate, or commit waste on the Property, Whether or not Borrower is resid-
ing in the Property, Borrower must mainia’ the Property in order to pravent the Property from deteriorating or decreasing
in value dus to its condition. Uniess Lender daiarmines pursuant to Section 5§ that repair or restoration is not economically
feasible, Borrower will promptly repair the P.opeily if damaged to avoid further deterioration or damags,

If insurance or condemnation procaeds ars sai to Lender in connaction with damage 1o, or the taking of, the Property,
Borrower will be responsible for repairing or restoury the Property only if Lender has released proceeds for such purposes.
Lander may disburse proceeds for the repalrs and restration in a single payment or in a serles of progress payments as
the work is completed, depending on the size of the reair ox.restoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make suchy disoursemenis directly fo Borrower, o the person repairing or
restoring the Property, or payable jointly to both, If the inswanse or condemnation proceeds are not sufficient to repair or
rastore the Property, Borrower remains obligated to complete sutp/cepair or restoration,

Lender may make reasonable entries upon and inspactions ofipa Property. If Lender has reasonable cause, Lender
may Inspect the interior of the improvements on the Property. Lender wili rive Borrower notice af the fime of or prior fo such
an interior inspection specifying such reasonable cause,

B. Borrower’s Loan Application. Borrower will be in Defauli if, yuring o Loan appiication process, Borrower or
any persons or entities acting at Botrowsr’s direction or with Borrowar's ki owledge or consent gave materially false,
misleading, or inaccurate information or statements o Lender {or failed to proviur-tender with material information) in
connection with the Loan, including, but not limited to, overstating Borrower's incore or assets, undersiating or failing
io provide documentation of Borrower's debt obligations and liabilities, and misrepresanting Borrower’s occupancy or
intended ncoupancy of the Property as Borrower's prineipal residence. ' ‘

9. Protection of Lender’s Interest in the Property and Rights Under this Security iastrument,

(a) Protection of Lender’s Interest. If: {1) Borrower fails io perform the covenants and agreeme s vontainad in this Secu-
rity Instrument; (i) thera s a lagal proceeding or government order that might significantly affect Lendor'sltziest in the Property
andfor rights under this Security Instrument {such as a proceeding in bankrupley, probate, for conderpistonror forleiture, for
enforcement of a lien that has priority or may attain priofity over this Security Instrument, orto enforce laws nrvegulations); or
(i) Lender reasonably believes that Borrower has abandoned the Property, then Lender may do and pay frawhataver is
reasonabla or appropriate to protect Lender’s interest in the Property andfor rights under this Security Instrumient, includ-
ing protecting and/or assessing the value of the Property, and securing andfor repairing the Property, Lender’s actlons
may include, but are not limited to: (1) paying any sums secured by a lien that has priority or may attain priority over
this Becurity Instrument; (1) appearing in court; and (I} paying: (A} reasonable aftorneys’ fees and costs; (B} property
inspection and valuation fess; and (C) other fees incurred for tha purpose of protecting Lender's interest in the Property
and/or rights under this Security Instrument, including its secured position in a bankruptoy proceeding. Securing the
Property includes, but is not limited 1o, exterior and intericr inspections of the Property, entaring the Property 1o make
repairs, changing locks, replacing or bearding up doors and windows, draining water from pipes, eliminating building
or other code viclations or dangerous conditions, and having wtilities tumed on or off. Although Lender may take action
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under this Section 9, Lender is not tequired to do so and is not under any duty or obligation to do so, Lender will not be
fiable Tor not taking any or all actions authorized under this Section 9.

(b} Avoiding Foreclosure; Mitigating Losses. |1 Borrower is in Default, Lender may work with Borrower to avoid fore-
closure andfor mitigate Lander's potenfial losses, but is not obligated to do so unless required by Applicable Law. Lendear may
take reasonable actions to evaluaie Borrower for available alternatives to foreclosure, including, but not limited to, obtaining
credit raports, title reports, title insurance, property valuations, subordination: agreements, and third-party approvals, Bor
rower authorizes and consents to these actions. Any costs assaciated with such loss mitigation activitles may be paid by
Lender and recovered from Borower as desctibed below in Section 9(c}, unlass prohibited by Applicable Law,

(e} Additional Amounts Secured. Any amounts disbursed by Lender under this Section @ will become additional
dabt of Borrower secured by this Security Instrument. These amounts may bear interest at the Nots rate from the date
of disbursement and will be payable, with such inferest, upon nofice from Lander to Borrower requesting payment.

(d) Leasehold Terms. if this Security Instrument is on a leasshold, Borrower will comply with all the provisions of the
lease. Borrower wi! not surrender the leasehold estate and interests conveyed or lerminate or cancal the ground lease.
Botrower will not, without the axpress written consent of the Lender, alter or amend the ground laase. If Borrower acquires
fee title fo the Properly, the leasehold and the fee title will not merge unless Lender agrees to the merger in writing.

10. Assignmertof Fents,

(a) Assignmentct Fents, To the extent parmitted by Applicable Law, in the event the Property is leased i, used
by, or occupied by a third et {“Tenant”, Borrower is unconditionally assigning and transterring to Lender any Ronls,
regardiess of o whom the Fients are payable. Borrower authorizes Lender fo celiact the Rents, and agreses that each
Tenant will pay ihe Rents to Lendar-However, Borrower will receive the Rents until (i} Lendsr has given Borrower notice
of Default pursuant to Section 26, and-{ii} Lender has given notice to the Tenant that the Rents are to be paid to Lender.
This Section 10 constitutes an absohds #Sslgnment and nof an assignment for additionai security only.

(b} Notice of Default, To the exter: parmitad by Applicable Law,  Lender gives notice of Defaul to Borrawer: (i) all
Rents received by Borrower must be held by Bo.rower as frustee for the benefit of Lender only, to be applied to the sums
secured by tha Securlty Instrument; {il Lender vl be entitled to collect and receive all of the Rents; {ill) Borrower agrees to
instruct sach Tenant that Tenant is fo pay all Renis zuw and unpald to Lendar upon Lender's written demand to the Tenan;
{iv) Borrower will ensure that each Tenant pays ail-dants due 1o Lender and will take whatever action is necessary to
collect such Rents if not paid fo Lendar; (v} unless Apjicabls Law provides otherwiss, all Rents coliected by Lender will
be appliad first to the costs of taking control of and mandging the Property and collecting the Rents, including, but not
limited to, reasonable atiorneys' fees and costs, receivet’s ces, pramiums on recsiver’s bonds, repair and maintenance
gosts, insurance premiums, taxes, assessmenis, and other charpss on the Property, and then to any othar sums secured
by this Secutity Instrument; (vi) Lander, or any judicially appaintedcecaiver, will be tiable to account for only those Rents
actually received; and (vil} Lender will be entitled to have a receiver.appointed fo take possession of and manage the
Property and collect the Rents and prefits derived from the Property wilnout any showing as io the inadequacy of the
Property as security.

(¢} Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and managing the
Proparty and of collecting the Rents, any funds paid by Lencer for such purposes will become indebtedness of Borrower
to Lender secured by this Security Instrument pursuant fo Section 8.

(d} Limitation on Collection of Rents, Borrower may not collect any of tha Retits znore than one month in advance
of the time when the Rents bacome due, except for security or similar deposits.

(e} No Other Assignment of Rents. Borrower represents, warrants, covenants, anc agrees that Borrower has not
signed any prior assighment of the Rents, will not make any further assignment of the Rents and has not performed,
and will not parform, ary act that could prevent Lender from exerclsing its righis under this Security. !nstrument.

(fl Control and Maintenance of the Property. Unless required by Applicable Law, Lender, ovascosiver appoinied
under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before orefiar giving notice
of Default to Borrower, However, Lender, or a receiver appointed under Applicable Law, may do so stany txme when
Borrower is in Default, subject to Applicable Law.

{g} Additional Provisions. Any application of the Rents will not cure or walve any Default or invalidate any other
right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower's obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security instrument are paid in full,

11. Mortgage Insurance.

{a) Payment of Premiume; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the Mort-
gage Insurance in effect, If Borrower was required to make separately designated payments toward the premiums for
Mortgage Insurance, and (I) the Mortgage Insurance coverage required by Lender ceases for any reason to be available
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from the rnortgage insurar that previcusly provided such insurance, or (i) Lender determines in its sole diseretion that
such mortgaga insurar is no longer eligible to provide the Morigage Insurance coverage required by Lender, Borrower will
pay the premiums required to oblain coverage substantially equivalent to the Morigage Insurance previously in sffect, at
a cost substanlially equivalent to the cost to Borrower of the Morigage Insurance praviously in efiect, from an alternate
mortgage insurer selected by Lender,

It substantially equivalent Mortgage Insurance coverage is not avallable, Borrower will continue o pay to Lender the
amount of the separalely designated payments that were due when the insurance coverage ceased 1o be in effect. Lender
will accept, use, and retaln these payments as a non-refundable loss reserve in lisu of Mortgage insurance. Such loss
resarve will be non-refundable, even when the Loan is paid in full, and Lender will not be required to pay Borrower any
interest o sarnings on such loss raserve,

Lender will no longer require loss raserve payments if Morigage Insurance coverage {in the amount and for the
period that Lender requirss) provided by an Insurer selected by Lender again becomes available, is obtained, and Lander
requires separa’ely designated payments toward the premiums for Mortgage Insurance,

If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make sepa-
rately designated payimants toward the premiums for Marlgage Insurance, Borrower will pay the premiums required to
maintain Mortgage Ineurnce In effect, or o provide a non-refundable loss reserve, until Lender’s requirement for Mortgage
Insuranca ends in accurduree with any written agreement between Borrower and Lender providing for such termination
or until termination is required by Applicable Law, Nothing in this Section 11 affects Borrower’s obligation to pay interest
at the Note rate.

(b} Mortgage Insurance np/eoments. Mortgage insurance reimburses Lender for certain losses Lender may incur
if Borrower doas not repay the Loan a2 agread. Borrower is not a party to the Mortgags Insurance policy or coverage.

Mortgage insurers evaluate their tofabiisk on all such insurance in force from time to time, and may enter into agree-
ments with other parties that share or rodify-their rlsk, or reduce losses. Thess agreements may reauire the mortgage
insyrar to make payments using any sourch of funds that the mortgage insurer may have available {which may include
funds obtainad from Mortgage Insurance premian's).

As a resuit of these agreements, Lander, aiiciior Insurer, any reinsurer, any other entity, or any affiliate of any of
the foregoing, may receive (directly or indirectly} cirounts that derive from (or might be characterized as) a portion
of Borrower's payments for Mortgage Insurance, in axchange for sharing or meditying the mortgage insurer’s risk,
or reducing losses, Any such agraements witl not: (1) aflect the amounts that Borrower has agreed {0 pay for Mort-
gage Insurance, or any other terms of the Loan; (if) increasa the amount Borrower will owe for Morigage Insurance;
{ifi) entitle Borrower o any refund; or {iv} affect the rights Borrowsr has, if any, with respect fo the Mortgage Insurance
ynder the Homoowners Protection Act of 1988 (12 U.3.C. § 4801 ¢t 2e¢.), as it may be amended from time to time, or
any addiional or successor federal legisiation or regulation that govern= the same subject matter ("HPX). These rights
under the HPA may include the right 1o recelve certain disclosures, to'request and obtain cancellation of the Mortgage’
Insurance, to have the Mortgage Insurance terminated automatically, aiid/or Inrecelve a refund of any Mortgage Insur-
ance premiums that were unsared at the time of such canceilation or terminaticn

12. Assignment and Application of Miscellanecus Proceeds; Forfeiture.

(a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally assigning the right to receive all Miscek
laneous Proceeds to Lender and agrees that such amounts will be paid to Lender,

(b) Application of Miscellaneous Proceeds upon Damage 1o Property. If the P operly [s damaged, any Miscel-
lanecus Pracesds will be applied to restoration of repalt of the Property, if Lender deems e restoration of repair to be
sconomically feasible and Lender's sacurity will not be lassened by such rastoration or repalr’uuring such repair and
restoration period, Lender will have the right to hold such Miscellansous Proceeds untif Lender has had an opportunity
to inspect the Property lo ensure the work has been completed to Lender’s satisfaction (which mayinclude satisfying
Lender's minimum efigibility requirements for persons repairing the Property, including, but not fimited 2. tieensing, bond,
and insurance requirements) provided that such inspection must be undertaken promptly. Lender may £ay for the repairs
and restoration in a single disbursement or in a series of progress payments as the work Is completed, depending on
the size of the repair or restoration, the terms of the repair agreement, and whether Borrower is in Defauit on the Loan.
Lender may make such disbursements directly to Borrower, to the person repairing or restoring the Property, or payable
jointly to both. Unless Lender and Borrower agree in writing or Applicable Law requires interest fo be paid on such Miscel-
laneous Proceads, Lender will not be raquired to pay Borrowsr any interest or earnings on such Miscelianecus Proceeds.
if Lender deems the restoration or repair not to be economically feasible or Lender’s security would be lessened by such
restoration or repalr, the Miscellaneous Proceeds will be applied to the sums secured by this Security instrument, whether
ot nat then dug, with the excess, if any, paid to Borrower. Such Misceliansous Proceeds will be applied in the order that
Partial Payments are applied in Sectlon 2{b},
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(c) Application of Miscellanecus Proceeds upen Condemnation, Dastruction, or Loss inValue of the Property,
Inthe event of a total taking, destruction, orloss in value of the Property, all of the Miscellaneous Proceeds will be applied
to the sums sscured by this Securily Instrument, whether or net then due, with the excess, Iif any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property {each, a “Partial Devaluation”y where the
falr market value of the Property immediately before the Partial Devaluation is equal to or greater than the amount of the
sums securad by this Security Instrument immediately before the Partial Devatuation, a percantage of the Miscellansous
Proceeds will be applied to tha sums sacured by this Securily Instrument unless Borrower and Lender otherwise agrae in
writing. The amount of the Miscellaneous Proceeds that will be so applied is determined by multiplying the total amount of
the Miscellaneous Proceeds by a percentage calculated by taking () the total amount of the sums secured immediately
before the Parflal Devaluation, and dividing # by (H) the fair market value of the Property immediately before the Partial
Devaluation. Any balance of the Miscellangous Proceeds wif be paid to Borrower,

In the event of a Partial Devaluation whers the fair markst value of the Property immaediately before the Partial Devalu-
ation Is less the!i the amount of the sums secured immediately before the Partial Devaluation, all of the Miscellanecus
Proceeds will be aprlied o the sums securad by this Security Insirument, whether or not the sums are then due, unless
Borrower and Lende-clherwise agree in writing,

(d} Settlement of Clalms. Lenderis authorized o collect and apply the Miscellaneous Pracseds either to the sums
secured by this Security lncrument, whether or not then dus, or fo restoralion or repair of the Property, f Borrower (i) abandons
the Property, or {ii} fails to respund to Lender within 30 days after the date Lander notifies Borrowar that the Opposing Party {as
defined in the next sentance} uffers ‘o setile a ctaim for damages. “Opposing Party” means the third party that owes Bomrower
the Miscellansous Proceeds or te Jarty against whom Borrower has a right of action in regard to the Miscellaneous Proceeds.

{e} Proceeding Affecting Lende:’s Interest in the Property. Borrower will be in Default if any action or proceed-
ing begins, whether oivil of criminal, 121, it Lender's judgment, couid result in forfeiture of the Property or other malerial
impairment of Lender’s Interastin the Propetiy-or rights under this Sacurity Instrument. Borrower can gure such a Default
and, if acceleration has occurred, reinstate ¢ s pruvided in Section 20, by causing the action or procaading to be dismissed
with a ruling that, in Lender's Judgment, preciudes forfeiture of the Property or other material iImpairment of Lender's
interest in the Property of fights under this Sedurity Instrument. Borrower is unconditionally assigning to Lender the
proceeds of any award or clalm for damages that sre athibutable to the impairment of Lender’s interest in the Property,
which procesds will be paid to Lender, All Miscellansous Proceeds thal are not applied to restoration or repair of the
Property will be applied in the order that Partial Payments are'applled In Section 2(b).

13. Borrower Not Released; Forbearance by Lender-Nuia Waiver. Borrower or any Successor in Inderest of Bor-
rower will not be released from liability under this Security insizuirant if Lender extends the time for payment or modifies
the amortization of the sums secured by this Security Instrumen.. Lerder will not be required to commence proceedings
againsi any Successor in Interest of Borrower, o fo refuse to extend #inz for payment or otherwise modify amortization
of the sums secured by this Security Instrumsnt, by reasen of any deinand made by the original Borrower or any Sue-
cessors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy including, without iimitation,
Lender's acceptance of paymentis from third parsons, entifies, or Successor; in htsrest of Borrower or in amounts less
than the amount then due, will not be a waivar of, or preclude the exarcise of, ary *ight or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Bount., Borrower's ebligations and liabifity
under this Security Instrument will be joint and several. However, any Borrowar who signsnis Security Instrument but does
not sign the Note: (a) signs this Securlty instrument to mortgage, grant, conviey, and warre nt such Borrower's interest in tha
Property under the terms of this Security instrument; {b) signs this Security nstrument fowaive any applicable inchoate
rights such as dower and curtesy and any avallable homestead exemptions; (¢} signs this Secuiny Instrumsant to assign
any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender; {d} is nof parserially cbligated to pay
the sums due under the Note or this Security Instrument; and (g} agress that Lender and any othe: B4 rower can agree
to extend, modify, forbear, or make any accommodations with regard to the ferms of the Note or this Szeurity Instrument
without such Borrowar's consent and without affecting such Borrower's obligations under this Security Inshement.

Subject to the provisions of Section 19, any Successor in interest of Borrower who assumes Borrowe s obligations
under this Security Instrument in writing, and is approved by Lender, will obiain all of Borrowsr's rights, obligations, and
benefils under this Security Instrument. Borrower will not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees 1o such release in writing.

15. Loan Charges.

(a) Tax and Flood Determination Fees. Lender may require Borrower to pay {i) a one-time charge for a real estale
tax verification and/or reporting service used by Lendar in connaction with this Loan, and (i) elther {A) a one-time chargs
for flood zone determination, certification, and tracking services, or {B) a one-time charge for fload zone determination
and certification sarvices and subsaquent charges each time remappings or similar changes ocour that reasonably might

ILLINGIS — Single Famiy — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021
IGE Mortgage Technology, inc. Page 10 of 15 ELZ’L EE?‘%%{ { é?g:)a
N 11/30/2023 08:11 AM PST

|'l'




2334233093 Page: 12 of 21

UNOFFICIAL COPY

LOAN #: 993728
affect such determination or certification, Borrawer will also be responsible for the payment of any fees imposed by the
Fedaral Emergency Management Agency, or any successor agency, at any time during the Loan term, in connection with
any flood zone determinations.

(b} Default Charges. If permitted under Applicable Law, Lender may charge Boirower fees for services parformed in
connection with Borrower's Dafaulf to protect Lender's interest in the Property and rights under this Security Instrument,
including: {i} reasonable attorneys’ fees and costs; (i) property inspection, valuation, mediation, and loss mitigation fees;
and (iii} other related fees.

(¢} Permissibility of Fees. In regard to any other fees, the absence of express authority in this Sacurity Instrument
to charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee. Lender may
not charge fees that arg expressly prohibited by this Security Instrument or by Applicable Law.

(d} Savings Clause, If Applicable Law sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or fo be collected in connection with the Loan exceed the permitied limits, then
{I} any such loas cnarge wili be reduced by the amount necessary to reduce the charge to the permitted imlt, and (i) any
sums afrsady coliscled from Borrower which exceeded permitied fimits wili be refunded fo Borrower. Lender may choose
to make this retund by reducing the principal owed under the Note or by making a direct payment to Borrower. if & refund
reduces principal, hareuction will be treated as & partial prepayment without any prepayment charge (whether or nol a
prepayment charge isprovidad for under the Note). To the extent permitied by Applicable Law, Borrower's acceptance of
any such refund made by dnuct payment to Borrower wilt constitute a waiver of any right of action Borrower might have
arising cut of such overcharge,

18. Notices; Borrower's Fhysizal Address. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing.

(a} Notices to Borrowar. Unless Apnicable Law requires a different method, any writtens notice to Borrower in con-
nection with this Security Instrument wiil be ~icemed {o have been given o Borrower when (I} malled by first class mall,
ot {ii} actually dslivered o Borrower's Notict: Adcress {as defined in Section 18(c) below) if sent by means other than first
class mail or Electronic Communication {as delined in Saction 16{b} below), Notics to any one Borrawer will constitute
notice 1o all Borrowers unless Applicable Law eariossly requires otherwise, If any notice to Borrower requirad by this
Security Instrument is also required under Applicasic aw, the Applicable Law requirement will satisfy the corrasponding
requirgrment under this Security Instrument,

(b} Electrenic Notice to Borrower. Unlass another deitver) method is required by Applicable Law, Lender may provide
notice 1o Borrower by e-mail or other electronic communicaiicn{“Electronic Communication™} i: {i} agreed to by Lender
and Borrower in writing; {il} Borrower has provided Lender witnEcrrower’s e-mail or other electronic address (“Electronic
Address™); (i} Lender provides Borrower with the option to recewvenoticas by first class mail or by other non-Electronic
Communication instead of by Electronic Communication; and (v} Lendnr otherwise complies with Appiicable Law. Any
notice o Borrowsr sent by Electronic Communication in connection wiln {1ils Security Instrument wil be deemed to have
been given to Borrower when sent unless Lender becomes aware thatsuch rotics is not delivered. If Lender becomes
aware that any notice sent by Electronic Communication is not dellvered, | encsr will resend such communication to
Borrower by first class mail or by other non-Efectranic Communication. Borrowe: 12y withdraw the agreement io receive
Electronic Communications from Lender at any time by providing written notice to Lender of Borrower's withdrawal of
such agreement.

{c} Borrower's Notice Address. The address to which Lender will send Borrower notine {"Notics Address”) will be
the Property Address unless Borrower has destgnated a different address by written notice 1o l.ender, #f Lander and Bor
rower have agreed that notice may be given by Electronic Gormmunication, then Borrower may uerignate an Electronic
Address as Notice Address. Borrower will promptly notify Lender of Borrower’s change of Notice Andress, including any
changes to Borrower's Electronic Address if designated as Notice Address, i Lender specifies a procrdure for reporling
Borrower’s change of Nolica Address, then Borrower will report a change of Notice Address only threunis that specified

rocedurs.
P (d) Notices to Lender, Any notice to Lendsr will be given by delivering it or by mailing It by first class malvic Lendet’s
address stated in this Security Instrument unless Lender has designated another address {including an Elecironic Addreas)
by nctice to Borrower, Any notice in connection with this Sacurlly Instrument will be deemed 1o have bean given to Lender
only when actually recsived by Lender at Lender’s designated address {(which may include an Electronic Address). I any
notica to Lander required by this Securily Instrument Is also required under Applicable Law, the Applicable Law require-
mant will satisfy the caresponding requirement under this Security Instrument.

(e} Borrower’s Physical Address. In addition to the designated Notice Address, Borrower will provide Lendar with
the address where Borrower physically resides, if different from the Property Address, and notify Lender whenever this
address changes.
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17. Governing Law; Ssverability; Rules of Construction, This Security Instrumant is governed by federal law and
the law of the State of lllinois. All rights and obligations contained in this Security Instrument are subject to any require-
ments and imitations of Applicable Law. If any provision of this Security Instrument or the Note conflicts with Applicable
Law {i} such conflict will nol affect other provisions of this Security Instrument or the Note that can be given affect without
the conflicting provision, and (i) such conflicting pravision, to the extent possible, will be considered modified to comply
with Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent,
but such sitence should not be construed as & prehibition against agreemant by contract. Any action required under this
Sacurity Instrument {0 be macde in ascordance with Applicable Law is 1o be made in accordance with the Applicable Law
in effact at the #ime the action is undertaken.

As usad in this Security Instrument: (a) words in the singular will mean and include the plural and vice versa; {b) the
word “may” gives sole discration without any cbligation to take any action; {c} any referance to “Section” in this document
refers to Sections conteinad in this Security Instrument unless otherwise noted; and (d) the headings and captions are
inserted for corvanience of refarence and do not define, limit, or describe the scope or intent of this Security Instrument
or any particutar Sextion, paragraph, or provision.

18, Borrowe. s Zopy. One Borrower will be given one copy of the Note and of this Sscurity Instrument.

19, Transfer ot e Property or a Beneficial Interestin Borrower. For purposes of this Sectlon 19 only, “interest in
the Property” means wrviegal ot beneficial interest in the Property, including, bul not limited to, those beneficial interests
transferrad in a bond for c2ed contract for deed, instaliment sales contract, or escrow agreement, the intent of which is
the transfer of title by Borrowar 10,2 purchaser at a fulure date.

It all or any part of the Property or any Interest in the Propsrty is scid or transferred {or if Borrower s not a natural
person and a benefigial interest in Brivower is sold or transferred) without Lender's prior writien consent, Lender may -
require immediate paymsnt in full of ofG1iins secured by this Security Instrument, However, Lender will not exercise this
option if such exercise is prohibited by Applizaie Law.

If Lender exercises this aption, Lende: will give Borrower notice of acceleration. The notice will provide a pericd of
not less than 30 days from the date the notice s iven In ascordance with Section 18 within which Borrower must pay
all sums secured by this Security Instrument. i Gumower fails to pay these sums prior {o, or upon, the expiration of this
period, Lender may Invoke any remedies permihcd v this Security Instrument without further notice or demand on
Borrower and will be entitled to colfect all expenses ncurrad in pursuing such remedies, including, but not limited to:
{a) reascnable atorneys’ faes and costs; {b) property inspectics and valuation fees; and (¢) other fees incarred to protect
Lender's interest in the Property and/or rights under this Secuiiy Instrument,

20. Borrower’s Right to Relnstate the Loan after Acceizro®ion. if Borrower meets certain conditions, Borrower will
have the right to reinstate the Loan and have enforcement of this Sanariiy Instrument discontinued at ary time up to the later
of (a} five days before any foreclosure sale of the Property, or {b) such zhor period as Applicable Law might specify for the
termination of Borrower's right to reinstate. This right {o reinstate will not'appivin the case of acceleration under Section 19,

To reinstate the Loan, Borrower must salisfy all of the following conuitions:{aa) pay Lender all sums that then would
be due under this Securlty Instrument and the Note as if no accelerafion had cesurred; (bb) cure any Default of any
other covenants or agreements under this Security Instrument or the Note; (ccY oy all expenses incurred in enforcing
this Security Instrument or the Note, including, but not fimited fo: (I} reasonable'atiorevs' fees and costs; {ii} property
inspeclion and valuation fees; and (i) other fees incurred fo protect Lender's interest inshe Property and/or righis under
this Security Instrument or the Note; and {dd} take such action as Lender may reasonaby reaulre to assure that Lender's
intarest in the Property and/or rights under this Security Instrument or the Note, and Bunower's obligation o pay the
sums secursd by this Security Instrument or the Note, will continue unchanged.

Lender may raquire that Borrower pay such reinsiatement sums and expenses in one or mure 2t#h¢ following forms,
as selected by Lender: (aaa) cash; {bbb) money order; (cue) certified check, bank checdk, treasurer’s uneck, or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a U8, federaiagency, instru-
meniality, or entity; or {ddd) Blectronic Fund Transfer, Upon Borrower's relnstatement of the Loan, this Sezurly Instrument
and obligations secured by this Security Instrument will remain fully effective as if no acceleration had oceuired, )

2. Sale of Note. The Note or a pariial interest in the Nole, together with this Security Instrument, may be sold or
otherwise transferred one or more times. Upon such a sals or other transtsr, all of Lender’s rights and obligations under .
this Security Instrument will convey to Lender's successors and assigns.

22. Loan Servicer, Lender may lake any action permitted under this Security Instrument through the Lodn Servicer
or another authorized representative, such as a sub-servicer, Borrower understands that the Loan Servicer or other
authorized reprasentative of Lander has the right and authority to take any such action.

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer may or may not
ba the holder of the Note. The Loan Servicer has the right and authority to: (g) collect Periodic Payments and any other
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amounts due under the Note and this Security Instrument; (b) perform any other imortgage loan servicing obligations;
and (¢ exercise any rights under the Note, this Security Instrument, and Apalicable Law on behalf of Lender, Hthereis a
change of the Loan Servicer, Borrower will be given written natice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made, and any other information RESPA and other
Applicable Law require in connection with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has notified the other party {in accordance with Saction 16} of an
alleged breach and afforded the other party a reasenable period after the giving of such notice fo take gorractive action, neither
Borrower nor Lender may commence, join, or be joined to any judicial action {either as an individual litigant or a memberofa
class) that {a) arises from the other party's actions pursuant to this Security Instrument or the Note, or {b) alleges that the other
party has braached any provision of this Security Instrument or the Note. If Applicable Law provides a time period that must
elapse bafora ceriain action can be taken, that time period will be deemed io be reasonable for purposes of this Section 23,
The netice of Default given to Borrower pursuant 1o Section 26(a) and the notice of accslsration given to Borrowar pursuant
o Section 19 wii L2 deemed to satisfy the notice and opportunity 1o iake corrective action provisions of this Section 23

24, Hazardous Substances,

{a) Definitions..As used in this Section 24: (i} "Environmental Law” means any Applicable Laws whera the Property
s located that relate.tu mealth, salety, or environmantal protection; (il) “Hazardous Substances” Include {A) those sub-
stances defined as txin.or-hazardous subsiances, pollutants, or wastes by Environmental Law, and {(B) the following
substances: gasoling, kerascns, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatlle
solvents, materials containiiig webestos or formaldehyde, corrosive malerials or agents, and radioactive materials;
{i#) “Environmental Cleanup” hicludas any responge action, remedial action, or removal action, as defined in Environ-
mental Law; and (iv) an “Environments! Condition” means a condition that can cause, contribute to, or otherwise trigger
an Environmential Cleanup,

(b} Restrictions on Use of Hazarcuous Substances, Borrower will not cause or permit the pressnce, uss, disposal,
storage, or release of any Hazardous Substiinces, or threaten to release any Hazardous Substances, on or in the Property,
Botrowsr will not do, nor allew anyons slse a0, anything affecting the Property that; (i) viciates Environmentat Law,
{it) craates an Environmental Condition; or {iif) du= l0 the presence, use, or release of a Hazardous Substance, creates a
condition that adverssly affects or could advarsely aiieCt the value of the Proparty. The preceding two sentences will not |
apply to the presence, use, or storage on the Property of small guantities of Hezardous Substances that are generally
recognized tc ba appropriate to normal rasidential uses a!id to maintenance of the Properly {Including, but not limited to,
hazardous substances in consumer products).

(¢} Notices; Remedial Actions. Borrower wili promplly ¢ive” Londor writton notice of: {i) any investigation, claim,
demand, lawsuit, or cther action by any govarnmental or regulatoryacancy or private party involving the Property and any
Hazarcous Substance or Envirornimentat Law of which Borrower has a.t04l knowiedge; () any Environmental Condition,
inctuding but not fimitad to, any spilling, Iaaking, discharge, release, or tire at of release of any Hazardous Substance; and
{ifi) any condition caused by the presence, use, of releass of a Hazardous Substance that adversely affects the value of
the Property. if Borrower learns, or is notified by any governmantal of regule tory anthority or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Proprerty is necessary, Borrower wilt promptly
take all necessary remadial actions In accordance with Environmental Law. Nothing v this Securfty Instrument will create
any ohligation on Lender for an Environmantal Claanup.

25. Electronic Note Signed with Borrower’s Electronic Signature. If the Note ¢vidancing the debt for this Loan
is electronic, Borrower acknowledges and represents to Lender that Borrower: {a) expressly consentad and intendead to
sign the alectronic Note using an Electronic Signature adopted by Borrower {*Borrowar’s Elect/oniz Signature”) instead
of signing a paper Nele with Borrower's written pen and ink signature; (b} did not withdraw Borrowsr'c express consent
1o sign the elecironic Nole using Borrower's Electronic Signature; {c) undersiood that by signing theale Stronic Note using
Borrower's Electronic Signature, Borrower promised to pay the debt evidenced by the electronic Nole 11 2esordance with
its terms; and (d) signed the elactronic Note with Borrower's Electronic Signature with the inlent and unidersianding that
by deing so, Borrower promised to pay the debt evidenced by the electronic Note in accordance with its tortiis.

NON-UNIFORM COVENANTS, Berrower and Lender further covenant and agree as foliows:

26. Acceleration; Remedies.

{a) Notice of Defauit. Lender will give a notica of Default to Borrower prior 1o acceleration following Borrower's
Default, except that such notice of Default wilt not be sent when Lender exercises its right under Section 19 untess Appli-
cable Law provides otherwise. Ths notice will specify, in addition fo any other information required by Applicable Law;
{i) the Default; i the action required to cure the Default; (i) a date, not less than 3C days {or as otherwise specified by
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Applicable Law} from the date the notice is given fo Borrowsr, by which the Default must be cured; {iv) that failure to cure
the Default on or betore the date specified in the notice may result in aceeleration of the sums secured by this Security
Instrurment, foreclosure by judicial proceeding and sale of the Property; (v) Borrower’s right fo reinstate after accsleration;
and {vi) Borrower's right to deny in the foreclosure proceeding the existenice of a Default or to assert any other defense
of Borrower to acceleration and foreclosure. :

(b} Acceleration; Foreclosure; Expenses. I the Default is not cured on or before the date specified in.the notice,
Lender may require immediate payment in full of all sums secured by this Security Instrumant without further demand
and may foraclose this Security Instrument by judiclal proceeding. Lender will be entitied to collact ail expenses incurred
in pursuing the remedies provided in this Section 28, including, but not limited to: (i) reasonable attorneys' fees and costs;
{I property inspaction and valuation fees; and (iil} other fees incurred fo protect Lender's Intarest In the Proparty and/or
rights uncler this Seourlty Instrument,

27. Release, Upon payment of ali stms secured by this Security Instrument, Lender will release this Securlty
Instrument. Borower wil pay any recordation costs associated with such release, Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is pald to a third party for servicas rendered and the charging of the
fee is permitted widei-&pplicable Law.

28, Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the Insue
ance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrowet's expense
to protect Lender's intersets ia Borrower’s collateral, This Insurance may, but need noi, prolect Borrower's intereats, The
coverage that Lender purcheses may not pay any claim that Borrower makes or any claim that is made against Borrower
in connection with the colfateral. Bomrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower hao oblained Insurance as required by Borrowsr's and Lender's agreemant. If Lender
purchases insurance for the collaterz!._Lecower will be responsibie for the costs of that insurance, including interest and
any other charges Lender may imposein connection with the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance, | he costs of the insurance may be added lo Borrower's total outstanding bat-
ance or obligation. Tha costs of the insurance /oay be mors than the cost of insurance Borrower may be able to obtain
on its own.

BY SIGNING BELOW, Borrower accepts and agres inthe terms and covenants contained in this Security Instru-
ment and in any Rider sighed by Borrower and recorded (with 't

{Seal)
DATE

ON HYUNGEHO% !
A\

) ‘ f30/23

State of L’

County of g (o)

This instrument was acknowledged before me on NOVEMBER 30, 2023 {date) by JOUN/AYUNG CHOL

$HOBGROVLGDPROLPCAGLH IS0

*OFFICIAL SEAL®

4 &

L #

* &

¢ SUZANNE M GERVAIS  §

$ . Notty Public, Btate of Hinols

kAL L/( I Rl doborrtboat b idel v i
ignatuxe of Notary Public ]

ILLINOIS ~ Singlo Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ({MERS) Form 3044 07/2021

ICE Morigage Technology, Inc. Page 14 of 15 LAEDEDL 1023
ILEDEDR (CLS)

1113012023 08:11 AM PST

{Seal}




2334233093 Page: 16 of 21

UNOFFICIAL COPY

LOAN #: 993728

Lender: Union Home Mortgage Corp.
NMLS ID: 2229

Broker: Greater Mortgage Corp
NMLS ID: 276872

Loan Originator: Damiana B Park
NMLS ID: 271832
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CONDOMINIUM RIDER

THIS CCHDOMINIUM RIDER is made this 30th day of November, 2023
and is incorporatad into and amends and supplements the Mortgage, Mortgage Deed,
Deed of Trust, or Sacurity Deed (the “Security Instrument”) of the same date given by
the undersigned (the "Borrower") to secure Borrower's Note 1o Union Home
Mortgage Corp,, a Curporation

{the “Lender"} of the same date and covering the Property described in the Security
Instrument and localed at: 1943 #OTOMAC CT 9-1, WHEELING, IL 60090.

The Property includes a unit in, fogether with an undivided interest in the common ele-
ments of, a condominium project known as:(Wiltow Place Condominium

{the "“Condominium Project"). lf the owners associatiun or other entity which acts for the
Condominium Project (the “Owners Association”) holds tHe to-property for the benefit
or use of its members or shareholders, the Property also inclides Borrower's interest
in the Owners Association and the uses, proceeds, and benetits & Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the representations, warranties, cov-
enants, and agreements made in the Security Instrument, Borrower and lender further
covenant and agree as follows:

A. Condominium Obligations. Borrower will perform all of Borrowszrs
obligations under the Condominium Project’s Constituent Documents. The
“Constituent Documents” are the: (i} Declaration or any other document which
creates the Condominium Project; (i) by-laws; (iii} code of regulations; and
(iv) other equivalent documents. Borrower will promptly pay, when due, all dues
and assessments imposed pursuant to the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER -~ Single Family - Fannic Mae/Fraddie Mac UNIFORM INSTRUMENT
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B, Property Insurance. So long as the Owners Association maintains,
with a generally accepted insurance carrier, a “master” or “blanket” policy on
thz Condominium Project which is satisfactory to Lender and which provides
insurance coverage in the amounts {including deductible levels}, for the periods,
and againhst loss by fire, hazards included within the term “extended coverage,”
and anvottier hazards, including, but not limited to, earthquakes, winds, and
floods, for vnich Lender requires insurance, then (i) Lender waives the provision
in Section 3 for e portion of the Periodic Payment made o Lender consisting
of the yearly premium instaliments for property insurance on the Property, and
(i) Borrower’s obligeticn under Section 5 to maintain property insurance cover-
age on the Properly 15 daamed satisfied to the extent that the required coverage
is provided by the Owners Association policy.

What Lender requires as 2 condition of this waiver can change during the
term of the loan.

Borrower will give Lender premipt notice of any lapse in required property
insurance coverage provided by tha master or blanket policy.

Inthe event of a distribution of property insurance proceeds in lieu of restora-
tion or repair following a loss to the Propzriy, whether to the unit or to common
elements, any proceeds payable to Borrower are heteby assigned and will be
paid to Lender for application to the sums sesurzd by the Security Instrument,
whether or not then due, with the excess, if any, prid fo Borrower,

C. Public Liability Insurance, Borrower willake such actions as may be
reasonable 1o insure that the Owners Association maintains a public liability
insurance policy acceptable in form, amount, and exterit of coverage to Lender,

D. Condemnation, The proceeds of any award or claim o damages, direct
or consequential, payable to Borrower in connection with ary-condemnation
or cther taking of all or any part of the Property, whether of the wnit or of the
common elements, or for any conveyance in lisu of condemnativn, ar2 hersby
assigned and will be paid to Lender. Such proceeds will be applied by _ender
to the sums secured by the Security Instrument as provided in Section 2

E. Lender’s Prior Consent. Borrower will not, except after notice to Lenzior
and with Lender’s prior written consent, either patiition or subdivide the Prop-
erty or consent {o: (i} the abandonment or termination of the Condominiuta
Project, except for abandonment or termination required by law in the case
of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; {ii} any amendment to any provision of
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the Constituent Documents unless the provision is for the express benefit of
Lender; (ili} termination of professional management and assumption of self-
management of the Owners Association; or {iv) any action which would have
the effact of rendering the public llability insurance coverage maintained by
the Owners Association unacceptable fo Lender,

F. Brmedies. lf Borrower does not pay condominium dues and assess-
ments wher dug, then Lender may pay them. Any amounts disbursed by Lender
under this paiaciaph F will become additional debt of Borrower secured by
the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these ameounts will bear interest from the date of disbursement at
the Note rate and wili ks payable, with interest, upon notice from Lender to
Borrower requesting payment.

BY SIGNING BELOW, Borroweraccepts and agrees to the terms and covenants
contained in this Condominium Rider

g 13022 sea)

i

JOONHYUNG'CHOY, DATE
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider s made this 30th  day of November, 2023  and is incorporated into and shafl be
deemed o amend and supplernent the Mortgage {the “Securily instrument”) of the same date given by the undersigned
{the "Borrower”} to secure Borrower's Note to Union Home Mortgage Corp., a Corporation

{the "Lender™ of e same date and covering the Property dascribed in the Sacurity Instrument and localed af;

1949 POTOMAC ¢7 9-1
WHEELING, 1L 6000

Fixed Interest Raes Nrler COVENANT. In addition o the covenants and agreements made in the Security Instrumnent,
Borrower and Lender furthier sovenant and agree that DEFINITION { D ) of the Security Instrument is deleted and
replaced by the following:

( D} “Note”means the proriissory note dated November 30, 2023,  and signed by each Borrower who Is
legally cbligated {or the debt under tiat promissory note, that is in either (i) paper form, using Borrower's written pen
and ink sighature, o (i} electronic form/ using Borrower's adopted Electronic Signature in accordance with the UETA
or E-SIGN, as applicable, The Note evidsiwes the legal obligation of each Borrower who signed the Note to pay Lendar
TWO HUNDRED SIXTY TWO THOUSAND 7//E HUNDRED AND NO/MQQ* * #* ** ik d ki ekt dx s dakak b s
IEEEEEEEEEERE AR REEEEENEE RS EENEESEENI .*****Do“ars (U.SY $262’506.00 )piuSiﬂfEf(ﬁSi atthera.te
of 6.876 %. Each Borrower who signed the Note hag promised 1o pay this debt in regular monthly payments
and {o pay the debt in full not later than December 1, 2043,

BY SIGNING BELOW, Borrower accepts and agrees to the terms rind covenants contained in this Fixad Interest Rale Rider.

\ot (2

U/ S C“‘/ 23 (Seal)

JOONHYUNG CHO! DATE
IL — Fixed Intorest Rate Ridor
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EXHIBITA

UNIT 9-1 TOGETHER WiTH ITS UNDIWIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN
WILLOW PLACE CONDGM NIUM AS DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS
DOCUMENT NO. 0814327115, AS AMENDED, [N THE NORTHEAST 1/4 OF SECTION 23, TOWNSHIP 42
NORTH, RANGE 11, EAST OF THC THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Property address: 1949 Potomac Court, Unit 9-1, Wheeling, IL 66390
Tax Number: 03-23-109-029-1027



