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MORTGAGE

[MIN_1000312-2300338157-0 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below anc athei words are defined under the capiion
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 15,19, 24, and 25. Certain rules regard-
ing the usage of words used in this document are also provided in Section 17.

Parties

(A) “Borrower”is JOSEPH K SPENCER AND TAYLOR L ADELMAN, HUSBAND AND\VIF..

currently residing at 1384 Overton Dr, Lemont, IL 60438,

Borrower is the mortgagor under this Security Instrument.
(B) “Lender”is Wintrust Mortgage, A Division of Barrington Bank and Trust Co., N.A..
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LOAN #: 2300338157
Lenderis a National Bank, organized and existing
under the laws of The United States of America, l.ender’s address is 9700 W, Higgins Rd., Ste 300,

Rosemont, IL 60018,

The term “Lender” includes any successors and assigns of Lender.

(C) “MERS” iz Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
nominee for Lender and Lender's successors and assighs. MERS is the mortgagee under this Security instrument,
MERS is organized and existing under the [aws of Delawars, and has an address and telephone number of PO. Box 2026,
Flint, M 48501-2028, tel. (888) 679-MERS.

Documents

(D) “Note” means the promissory note dated November 30, 2023, and signed by each Borrower who is legally
obligated for the debt under that promissory note, that is In either (i) paper form, using Borrower’s written pen and ink
signature, or (i} electronic form, using Borrower’s adopted Electronic Signature in accordance with the UETA or E-SIGN,
as applicable. Ta Note evidences the legal obligation of each Borrower wha signed the Note to pay Lender

FIVE HUNORED FCRTY FOUR THOUSAND ONE HUNDRED FIGHT AND NOMQQt x#*#ddhkk bk urbhnbnn s
ARA RN SRR * R A AR AU AR RN RN AN RRA R AL N EREAARKINNR R R R DO"&I’S(U.S, $544,108.00

plus interest. Each Borrmwer who signed the Note has promised to pay this debt in regular monthly payments and to pay
the debt in full not later thar.” December 1, 2063,

(E) “Riders” means all Riaers wthis Securlty Instrument that are signed by Borrower. All such Riders are incorporated
into and deemed 1o be a part ¢! this Security Instrument. The foliowing Riders are to be signed by Borrower [check box

as aﬂ)licabte]z
Adjustable Rate Rider L} ¢ondominium Rider [J Second Home Rider
L] -4 Family Rider [ Plarned Unit Development Rider [ vA. Rider

Other(s) {specify]
Fixed interest Rate Rider

(F) “Security Instrument” means this document, wh.ch is dated November 30, 2023, together with all Riders to this
document. :

Additional Definitions

(G) “Applicable L.aw” means ail controlling applicable federal, stee; end local statutes, regulations, ordinances, and
administrative rules and orders {that have the effect of law) as well as all 2gplicable final, non-appealable judiciai opinions.
(H) “Community Association Dues, Fees, and Assessments” means all dies, (ses, assessments, and other charges that
are imposed on Borrower or the Property by a condominium assoclation, homenowiiers association, or similar arganization.
(I} “Default” means: (i) the faiiure to pay any Periodic Payment or any other amuiist secured by this Security Instrument on
the date itis due; (H) a breach of any representation, warranty, covenant, obligation, or.agrzement in this Security Instrument;
(tiiy any madterially false, misleading, or inaccurate Information or statement to Lender jbravided by Borrower or any persons
or entities acting at Borrower’s direction or with Borrower’s knowledge or consent, or failure *¢ provide Lender with material
information in connection with the Loan, as described in Section 8; or {iv) any action or proceeding described in Section 12(e).
(J) “Electronic Fund Transfer” means any transfer of funds, other than a transaction or.qinzted by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telophonic instrument, coimputer, or magnetic
tape so as to order, Instruct, or authorize a financial institution to debit or credit an account. Sucneim includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by ‘elzuhone or other
electronic device capable of communicating with such financial institution, wire fransfers, and automated clearinghouse
transfers. '

(K) “Electronic Signature” means an “Electranic Signature” as defined in the UETA or E-SIGN, as applicable.

(L) “E-SIGN" means the Electronic Signatures in Global and National Commerce Act (15 U.5.C. § 7001 et seq.), as it
may be amended from time to time, or any applicabla additional or successor legislation that governs the same subject
matter.

(M) “Escrow Items” means: (i) taxes and assessments and other tems that can attain priority over this Security
Instrument as & lien or encumbrance on the Property; (i) leasehold payments or ground rents on the Property, if any;
{iii) premiums for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, if any,
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or any sums payahle by Borrower to Lender in fleu of the payment of Mortgage Insurance premiums in accordance with
the provisions of Section 11; and {v) Community Association Dues, Fees, and Assessments if Lender requires that they
be escrowed beginning at Loan closing or at any time during the Loan tferm.

(N) “Loan” means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs, expenses,
and late charges due under the Nots, and all sums due under this Secuniy Instrument, plus interest.

(0) “Loan Servicer" means the entity that has the contractual right to receive Borrower’s Perlodic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include a
sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.

(P) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage 1o, or destruction of,
the Property; (i) condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or
(iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(Q) “Mortigage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R) “Partial Payment” means any payment by Borrower, other than a voluntary prepayment permitted under the Note,
which is less than 8 full outstanding Periodic Payment.

(S) “Periodic Payrient” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
{il) any amounts undzr Saction 3,

(T} “Property” means ne property described below under the heading “TRANSFER OF RIGHTS IN THE PROPERTY?”
(U) “Rents” means all amouwnts received by or due Borrower in connection with the leass, use, andfor occupancy of the
Properly by a party other thar Borower.

(V) “RESPA” means the Real =s.ats Settlement Procedures Act (12 U.8.C. § 2601 et seq.} and its implementing regu-
lation, Regulation X (12 C.F.R. Fart 1024), as they may be amended from time to time, or any additional or successor
federal legislation or regulation that gorexis the same subject matter. When used in this Security Instrument, “RESPA’
refers to all requirements and restrictions that.would apply to a “federally related mortgage loan” even if the Loan does
not qualify as a “federally related mortgage loar” under RESPA.

(W) “Successor in Interest of Borrower” meuns any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note end/or this Security Instrument.

{X) “UETA” means the Unifortn Electronic Transactiun= Act, or a similar act recognizing the validity of electronic information,
records, and signatures, as enacted by the jurisdiction in which the Property is located, as it may be amended from time to
time, or any applicable additional or successor legislation that governs the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Insirument securas o Lender (I} the repayment of the Lour, and all renewals, extensions, and modifications
of the Note, and {i) the performance of Borrower's covenants and agreen 'Siits under this Security Instrument and the Note.
For this purpose, Borrower mortgages, grants, conveys, and warrants to MEFR:S (solely as nominee for Lender and Lender’s
successors and assigns) and to the successors and assigns of MERS, the ollowing described property located in the
County of Cook:

LOT 19 IN EQUESTRIAN MEADOWS PLANNED UNIT DEVELOPMENT PHASE . A SUBDIVISION OF PART OF
THE SOUTH 1/2 OF THE EAST 4/2 OF THE NORTHWEST 1/4 (EXCEPT THE SOLTH 790 FEET THEREOF AND
EXCEPT THE WEST 250 FEET THEREOF, AND ALSO EXCEPT THE NORTH 663 FECT THEREOF) OF SECTION
26, TOWNSHIP 37 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCOFDING TO THE PLAT
THEREOF RECORDED OCTOBER 11, 2019 AS DOCUMENT NUMBER 1928416019 IN COU\ SOUNTY, ILLINOIS.
APN #; 22-26.205-015-0000
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which currently has the address of 12899 Fairmont Lane, Lemont (Street) {City)

LOAN #: 2300338157

lincls 60439 {"Property Address”), and Borrower releases and waives all fights under and by virtue of the homestead
[Zp Gods)
exemption jaws of this State.

TOGETHER WITH all the Improvements now of subsequently eracted on the property, including replacements and
additions to the improvements on such property, ail property rights, Including, without fimitation, all easements, appur-
tenances, royalties, mineral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently a part of
the property. All of the foregoing is referred 1o In this Security Instrument as the “Property” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary
1o comply with law or custom, MERS (as nominea for Lender and Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take
any action requires of Lender including, bul not limited o, releasing and cancefing this Security Instrument

BORROWER PZPRESENTS, WARRANTS, COVENANTS, AND AGREES that: {i) Borrower lawtully owns and pos-
sesses the Property corveyed in this Securlty instrurnent in fee simple or lawfully has the right to use and ocoupy the
Propsrty under & leaserolc estate; (il) Borrower has the right to morigage, grant, and cofwvey the Property or Borrower’s
jeasehold interest in the Pruperty; and {jii) the Property is unencumbered, and not subject to any other ownership interest
In the Property, except for enndmtirances and ownership interests of record. Borrower warranis generally the title to the
Property and covenants and agreas 1o defend the title to the Froperty against all claims and demands, subject to any
encumbrances and ownership inerests of record as of Loan closing.

THIS SECURITY INSTRUMENT covnhines uniform covenants for naticnal use with limited variations and non-uniform
covenants that reflect specific llinois state requiraments to constitute a uniform security Instrument covering real property.

UNIFORM COVENANTS. Borrower and Lexw'ar sovenant and agree as follows:

1. Payment of Principal, Interest, Escrow lteins, Prapayment Charges, and Late Charges. Borrower will pay
sach Periodic Paymont when due. Bormower will also pay any arepayment charges and late charges due under the Note,
and any other amounts due under this Security Instrument. J*aiments dus under the Note and this Security Instrument
must be made in U.S. currency. if any chack or other Instrument received by Lender ag payment under the Note or this
Sacurlty Instrument is returned to Lender unpaid, Lender may refuive that any or all subsequent payments due under
the Note and this Security nstrument be made in one or more of §ie wllowing forms, as selected by Lender. {a) cash;
{b) money order; {c) certified check, bank chack, treasurer’s check, or csiiier’s check, provided any such check is drawn
upon an institution whose deposits are insured by a U.5. federal agency, inurumentality, or entity; or {d) Electronic Fund
Transfer.

Payments are deemed received by Lender when received at the location Jasignated In the Note or at such other
lacation as may be designated by Lander in accordance with the notice provisionsn Section 16. Lender may accept or
return any Partial Paymants in its sole discretion pursuant o Section 2,

Any offset or claim that Borrower may have now or in the future against Lender wil! 1\t relieve Borrower from mak-
ing the full amount of all payments dus under the Note and this Securily Instrument or performing the covenants and
agreements secured by this Securlly Instrument.

2. Acceptance and Application of Payments or Proceeds.

{a} Acceplance and Application of Partial Payments. Lender may accepl and either appty or hold in suspanse
Partlal Payments in its sole discretion In accordance with this Saction 2. Lender ig not obligated to-arcopt any Partial
Payments or 1o apply any Partial Payments at the time such paymants are accepted, and also is novouligated to pay
interest on such unappiied funds. Lender may hold such unapplied funds untll Borrower makes payment sufficient
to cover & full Periodic Payment, at which time the amount of the full Perlodic Payment will be applied to the Loan.
If Borrower does not make such a payment within a reasonabla period of time, Lender will aither apply such funds
in accordance with this Section 2 or return them to Borrower. If not applied sarllar, Partial Payments will be credited
agalnst the total amount due under the Loan in calculating the amount due In connection with any foreclosure proceed-
ing, payolf request, loan modification, or reinstatement. Lender may accept any payment insufficlent to bring the Loan
current without walver of any rights under this Security Instrument or prejudics to its rights to refuse such payments
in the future,
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{b) Order ot Application of Partial Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applied to each Periodic Payment In the order in which it
became dus, beginning with the oldest outstanding Periodic Payment, as follows: first to interest and then to principal
due under the Note, and finally to Escrow ltems. If all outstanding Periodic Payments then due are paid in full, any pay-
ment amaunts remaining may be applied to lale charges and o any amounts then due under this Security Instrument. If
all sums then due under the Note and this Security Instrument are paid In full, any remaining payment amount may be
applied, in Lendet’s sole discretion, to a future Periodic Payment or to reduce the principal balance of the Note.

If Lender receives a payment from Borrower in the amcunt of one or moré Periodic Payments and the amount of any
fate charge due for a delinquent Periodic Payment, the payment may be applied to the delinguent payment and the late
charge,

When applying payments, Lender will apply such payments in accordance with Applicable Law,

{c) Voluntary Prepayments, Voluntary prepayments will be applied as described in the Note.

(d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneous Pro-
ceeds to principal-due under the Note will not extend or postpone the due date, or change the amount, of the Perigdic
Payments,

3. Funds for Zsrrow ltems.

(a) Escrow Recuirement; Escrow ltems. Except as provided by Applicable Law, Borrower must pay to Lender on
the day Periodic Paymzate are due under the Note, until the Note is paid in full, a sum of money o provide for payment
of amounts due for all Escrow Items (the “Funds”). The amount of the Funds required fo be paid each month may change
during the term of the Loan, Bon.wer must promptly furnish to Lender all notices or invoices of amounts to be pald under
this Section 3.

(b) Payment of Funds; Waiver. Rarrower must pay Lender the Funds for Escrow ltems unless Lender waives this
obligation in writing. Lender may wai e s obligation for any Escrow Item at any time. In the event of such waiver, Bor-
rower must pay directly, when and whete payable, the amounts due for any Escrow ltems subject to the walver. If Lender
has waivad the requirement to pay Lender 1ne Funds for any or all Escrow ltems, Lender may require Botrower to provide
proof of direct payment of those items within such time period as Lendar may require. Borrower’s obligation to make
such timely payments and to provide proof of paymint is deemed to be a covenant and agreement of Borrower under
this Secutlty Instrument. If Botrower Is obligated to piy-Escrow items directly pursuant to a walver, and Borrower fals to
pay timely the amount due for an Escrow item, Lender m2y axercise its rights under Section 9 to pay such amount and
Borrower will be obligated to repay to Lender any such amount in accordance with Section 9.

Except as provided by Applicable Law, Lender may with ira'v the waiver as to any or all Escrow ltems at any time by
giving a notice In accordanca with Section 16; upon such witharawval, Berrower must pay to Lender all Funds for such
Escrow ltems, and in such amounts, that are then required under.init Seclion 3.

(c) Amount of Funds; Application of Funds. Except as provided Ly Applicable Law, Lender may, at any time, col-
lect and hold Funds in an amount up to, but not in excess of, the maxi*sum amount a lender can require under RESPA.
Lender will estimate the amount of Funds due in accordance with Applicakie Low.

The Funds will be held in an institution whose deposits are insured by a V.S tederal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposHs are so insured) or i1 aw Federal Home Loan Bank. Lender
will apply the Funds to pay the Escrow items no later than the time specified urder RESPA. Lender may not charge
Borrower for: (i) holding and applying the Funds; (if) annually analyzing the escrow account; or (iii) verifying the Escrow
Items, uniess Lender pays Borrower interest on the Funds and Applicable Law permlis Lander to make such a charge.
Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paic on the Funds, Lender will
not be required to pay Borrower any interest or earnings on the Funds. Lender will give to Borrew<, without charge, an
annual accounting of the Funds as raequired by RESPA.

(d) Surplus; Shortage and Deficiency of Funds. in accordance with RESPA, if there is a surpius of Funds held
in escrow, Lender will account to Borrower for such surplus. If Borrower's Periodic Payment is definqusnt by more than
30 days, Lender may refain the surplus in the escrow account for the payment of the Escrow ltems. if theie is a shortage
or deficlency of Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lender the amount necassary
to make up the shortage or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Security Instrument, or an earlier time if required by Applicable Law,
Lender will promptly refund fo Borrower any Funds held by Lender.

4. Charges; Liens. Borrower must pay {a} all taxes, assessments, charges, fines, and fmpos:tfons attributable to
the Property which have priority or may aftain priority over this Security Instrument, (b} leasehold payments or ground
rents on the Property, if any, and (c) Community Association Dues, Fees, and Assessments, if any. If any of these items
are Escrow llems, Borrower will pay them in the manner provided in Section 3.
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Borrower must promptly discharge any lien that has priority or may altain priority over this Securily Instrument uniess
Borrower: (aa) agrees in wrliing to the payment of the obligation secured by the Hen In a manner acceptable to Lender, but
only so long as Borrower is performing under such agreement; {ob) contests the lien in good faith by, or defends against
enforcement of the llen in, legal proceedings which Lender determines, In its sole discretion, operate to prevent the enforce-
ment of the llen while those proceedings are pending, but only untll such proceedings are concludad; or {cc) secures from
the holder of the lien an agreement satisfactory io Lender that subordinates the lien 1o this Sacurity instrument (collectivaly,
the "Required Actions"}. If Lender determines that any part of the Property Is subject to a lien that has priority or may aitain
priority over this Security Instrument and Borrower has not taken any of the Required Actions in regard to such lien, Lender
may give Borrower a notice identlfying the lien. Within 10 days after the date on which thal notice is given, Borrower must
satisfy the lien or take ona or more of the Required Actions,

5. Property Insurance.

{a) Insurance Reguirement; Coverages. Borrowar must keep the improvements now existing or subsaquently
erected on the Praperly insured against 10ss by five, hazards includad within the term “extended coverage,” and any cther
hazards including Sut not limited o, sarthquakes, winds, and floods, for which Lendsr raquires insurence. Borrower must
maintain the types +f Insurance Lender requites in the amounts {including deductibie levels) and for the periods that
Lender requires. What L ender requires pursuant to the preceding sertences can change during the term of the Loan, and
may excead any minmuLm coverage required by Applicable Law. Borrower may choose the insurance carrier providing
the insurance, subject ¥ Lunder's right to disapprove Borrower's choice, which right will not be exercised unreasonably.

(b) Failure to Maintal1 isurance. If Lendsr has a reasonable bas!s to befleve that Borrower has failed 1o maintain
any of the required insurance <ovtages described above, Lender may oblaln insurance coverage, at Lender’s option and
at Borrower’s expense. Unless raquivad by Applicable Law, Lender is under no obligation to advance premiums for, or to
saek to relnstate, any prior lapsea coverage oblained by Bormower. Lender is under no obligation to purchase any parlicular
type or amount of coverage and may ssetithe provider of such Insurance in its sole discretion. Belore purchasing such
coverage, Lender will notify Borrower if roquired o do so under Applicable Law. Any such coverage will insure Lender, but
might nol protect Bormower, Borrower's equity ir. the Proparty, or the contants of the Property, agatnst any risk, hazard,
or liabliity and might provide greater or lesser coverage than was previously in effect, but not exceeding the coverage
required under Section 5(a). Borrower acknowledg #s 'hat the cost of the Insurance coverage so cbtained may significantly
exceed the cost of insurance that Borrower could her=-cbtained. Any amounts disbursed by Lender for costs associated
with reinstating Borrower's insurance policy or with p.acirg aew insurance under this Section 5 will become additional
debt of Borrower securad by this Security Instrumant. Thase amounts will bear Interest at the Nole rate from the date of
disbursemnent and will be payable, with such interest, upon notica from Lendsr to Borrower requesting payment.

{c) Insurance Policies. Allinsurance policles required by )ener and renewals of such policies: (i) will be subject to
Lender's right 1o disapprove such policies; (i) must include a slanzard mortgage clause; and (lif) must name Lender as
mortgages and/or as an additional loss payee. Lender will have the Fight to hold the palicles and renewal certificates. If
Lender requires, Borrower will promptiy give to Lender proof of paid presaums and renewal notices. If Borrower obtains
any form of insurance coverage, not otherwise required by Lender, for darage to, or destruction of, the Property, such
policy must Include a standard mortgage clause and must name Lender as niorigagee andfor as an addiional loss payee.

(d) Proof of Loss; Application of Proceads, In the event of foss, Bortowerinust give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss If not made promptly by Bormov.er. Any insurance proceeds, whether
or not the underlying insurance was required by Lender, will be applied to restoration or iepalr of the Property, if Lender
deems the restoration or repair to be economically feasible and determines that Lender 3 security will not be lessensd
by such restoration or repair.

If the Property Is to be repaired or restored, Lender will disburse from the insurance piaceads any inltial amounts
that are necessary to begin the repair or restoration, subjact to any restrictions appiicable to Leid=: During the subse-
quent repalr and restoration period, Lender will have the right to hold such insurance proceeds unti Lender has had an
opportunity to inspect such Proparty to ensure the work has been completed to Lender's satisfaction {wich may Inciude
satisfying Lender’s minimum eligibllity requirements for persons repairing the Property, including, bt not limited to,
licensing, bond, and insurance requirements) provided that such inspection must be underiaken promptly. Lender may
disburse proceeds for the rapairs and restoration in & single payment or in a serles of progress paymenits as the work |s
completed, depending on the size of the repair or restoration, tha terms of the repair agreement, and whether Borrower
is in Default on the Loan. Lender may make such disbursements directly fo Borrower, to the person repairing or restor
ing the Property, or payable jintly to both. Lender will not be required to pay Borrowsr any intarest or eamings on such
insurance proceeds unless Lander and Borrower agree in writing or Applicable l.aw requires otherwise. Fees for public
adjusters, or other third parties, retained by Borrower will not be pald out of the insurance proceeds and will be the sole
abligation of Borrower.
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If Lender deems the restoration or repair not 10 be economically feasible or Lender’s security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, pald to Borrower. Such insurance proceads will be applied in the order
that Partlal Payments are applied in Section 2{h).

" {e) msurance Settlements; Assighment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and settle any available insurance claim and related matters. If Borrower does not respend within 30 days
to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and seffle
the claim. The 30-day period will begin when the nolice is given. In either event, or if Lender acquires the Property under
Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower's rights to any insurance proceeds in
an amount not to exceed the amounts unpald under the Note and this Security Instrument, and (ii) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under alf insurance policies covering the
Property, to the extent that such rights are applicable to the coverage of the Property. If Lender flles, negotiates, or setties
a clalm, Borrower agrees that any insurance proceeds may be made payable directly to Lender without the need to include
Borrower as an additional loss payee. Lender may use the insurance proceeds either to repair or restore the Property (as
provided in Secton 3(d)) or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6, Occupancy. 3orrower must occupy, estabiish, and use the Property as Borrower’s principal residence within
60 days after the exe uton of this Security Instrument and must continue to occupy the Property as Borrower’s principal
residence for at least or.c v 2ar after the date of accupancy, unless Lender otherwise agrees in writing, which consent will
not be unreasonably withnaid, or unless extenuating circumstances exist that are beyond Borrower's control,

7. Preservation, Mainiraace, and Protaction of the Property; Inspections. Borrower will not destroy, damage,
orimpair the Property, aliow the Proparty to deteriorate, or commit waste on the Property. Whether or not Borrower is resid-
ing in the Property, Borrower rhist maintain the Property in order to prevent the Property from deterlorating or decreasing
in value due to its condition. Unless Lan~.e” determines pursuant to Section 5 that repair or restoration is not economically
feasible, Borrower will promptly repair the Prorerty if damaged to avoid further deterioration or damage.

If insurance or condemnation proceeds are paid to Lender in connection with damage 1o, or the taking of, the Property,
Barrower will be responsible for repairing or restonng the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs arw restoration in a single payment or in a series of progress payments as
the work is completed, depending on the size of the renair or restoration, the terms of the repair agreement, and whether
Borrower is in Defauit on the Loan. Lender may make such-dishursements directly to Borrower, fo the person repairing or
restoring the Property, or payable jointly 1o both, !f the insurance or condemnation proceeds are not sufficient to repalr or
restore the Property, Borrower remains obligated fo complete such repair or restoration.

Lender may make reasonable entries upon and inspections of the Property. If Lender has reasonable cause, Lender
may inspect the interlor of the improvements on the Property. Lencer will give Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower will be in Default if, raiing the Loan application process, Borrower or
any persons or entities acting at Borrower’s direction or with Borrower’s linovdedge or consent gave materially false,
misleading, or inaccurate Information or stalements to Lender (or falled to provide Lender with materlai information) in
connection with the Loan, including, but not limited to, overstating Borrower’s i iccme or assets, understating or falling
to provide documentation of Borrower’s debt obligations and liabiiities, and misrepresenting Borrowet’s occupancy or
intended occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument.

(a) Protection of Lender’s interest. If: {{) Borrower fails to perform the covenants and agreereni's contained in this Secu-
rity Instrument; (ii) there is a legal proceeding or government order that might significantly affect Lender s interest in the Property
and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemriation or forfeiture, for
enforcement of a lien that has priority or may altain priority over this Security Instrument, or to enforce [uws or regulations); or
(iii) Lender reasonably believes that Borrower has abandoned the Property, then Lender may do ana e ior whatever is
reasonable or appropriate to protect Lender’s intarest in the Property and/or rights undar this Security Insirument, includ-
Ing protecting and/or assessing the value of the Property, and securing and/or repaiting the Property. Lender's actions
may include, but are not limited to: (1) paying any sums secured by a lien that has priority or may attain priority over
this Security Instrument; {I1) appearing in court; and (lif) paying: (A} reasonable attoreys’ fees and costs; (B) propetty
inspection and valuation fees; and (C) other fees incurred for the purpose of protecting Lender's Interest in the Property
andfor rights under this Security Instrument, including its secured position in a bankruptcy proceeding. Securing the
Property includes, but is not limited 1o, exterior and interior inspections of the Property, entering the Property to make
repairs, changing locks, replacing or boarding up doors and windows, drafning water from pipes, eliminating building
or other code violations or dangerous conditions, and having utilities turned on or off. Although Lender may take action
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under this Section 9, Lender is not required to do so and |5 not under any duty or obligation to do so. Lender wlil net be
liable for not taking anty or all actions authorized under this Section 9.

{b) Avoiding Foreclosure; Mitigating Losses, If Borrower is in Default, Lender may work with Borrower to avoid fore-
closure and/or mitigate Lender's potential losses, but is not obligated to do so unless required by Applicable Law. Lender may
take reasonable actions to evaluate Borrower for available altemafives to foreclosure, including, but not limited to, obtaining
credit reports, tile reports, titie Insurance, property valuations, subordination agraements, and third-party approvals. Bor
rower authorizes and consents to these actions. Any costs associated wilh such loss mitigation activities may be paid by
{ endet and recovered from Borrower as described below In Saction 9(c), unless prohiblted by Applicable Law.

(c) Additional Amounts Secured. Any amounts disbursed by Lender undet this Section 9 will become additicnal
debt of Borrowsr secured by this Security Instrument. These amounts may bear interest at the Note rate from the date
of disbursement and will be payable, with such interest, upon notice from Lendet lo Borrower requesting payment.

{t) LeaseholdTerms. if this Security Instrumant is on & leasehold, Borrower will comply with all the provisions of the
fease. Bormowar will not surrender the leasehold estate and interests conveyed or terminate or cance! the ground lease.
Borrower will not, v:ithout the express wrilten consent of the Lendar, aller or amend the ground lease. If Borrower acquires
fes title 1o the Prope'ty, the lsasehoid and the fee title will not merge unless Lender agrees to the merger in writing.

10. Assignme . of Rents.

(a) Assignmen of Rents. To the extent permitted by Applicable Law, in the event the Properly is leased to, used
by, or occupled by a thidd rarty {Tenant”), Borrower is unconditionally assigning and transfering to Lender any Rents,
regardless of to whom the Rents are payable. Borrower authorizes Lender 1 collect the Rents, and agrees that sach
Tenant will pay the Rents to Lanar. However, Borrower will receive the Rents until (i) Lender has given Borrower notice
of Default pursuant to Section 26, and (i} Lender has glven nolice fo the Tenant that the Rents are to be paid to Lender.
This Section 10 consiitutes an ansoiutz asslgnment and not an assignment for additional secuity only.

() Notice of Default. To the extan! parmitted by Applicable Law, If Lender gives notice of Default to Borrower: i) all
Aents received by Borrowsr must be heid by Barrower as trustee for the benefit of Lender only, to be applied to the sums
secured by the Secutity Instrument; (i) Lenc er wil be entitied to collect and recelve all of the Rents; (iil) Borrower agrees to
instruct each Tenant that Tenant is fo pay ali Rerits due and unpaid to Lender upon Lender’s written demand 1o the Tenant;
(iv) Borrower will ensure that each Tenant pays 7 flents due to Lender and will take whatever action is necessary to
coliect such Rents if not paid to Lender; {v) unless Aralicable Law provides othetwlse, all Rents coliscted by Lender will
be applied first o the costs of taking conirol of and nianaging the Property and collecting the Rents, including, bui not
limited to, reasonable attomeys’ fees and costs, recoiver's fees, premiums on receiver’s bonds, repair and maintenance
costs, insurance premiums, taxes, assessmenis, and other ¢’iaiges on the Properly, and then to any other sums secured
by this Security (nstrument; {vi} Lender, or any judicially appointed receiver, wiil be liable to account for only those Rents
actually recelved; and (vif) Lender will ba entitied to have a recéren appointed to take possession of and manage the
Properly and collect the Rents and prafits derived from the Properiv-without any showing as lo the inadequacy of the
Properly as security.

(c) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Renis, any funds paid by Lender for such purpases will become indebtedness of Barrower
to Lender secured by this Security Instrument pursuant to Section 9.

{d) Limitation on Coltection of Rents, Borrower may not collect any of tha Rznie'more than ene month In advance
of the time when the Rents bacome gue, except for securlty or similar deposits.

(e} No Other Assignment of Rents. Borrower represents, warrants, covenants, an agrees that Borrower has hot
signed any prior assignment of the Rents, will not make any further assignment of tha Hen%s, and has not performed,
and will not perform, any act that could prevent Lender from exercising is rights under this Seclrity Instrument.

(fy Control and Maintenancs of the Property. Unloss required by Applicable Law, Lender, or 4 raceiver appointed
under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before o7 pfter giving notice
of Detault io Borrowsr. However, Lender, or a recelver appointed under Applicable Law, may do s’ eny time when
" Borrowert is In Default, subject to Applicabie Law.

{g) Additionat Provisions. Any application of the Rents will not cure or waive any Default or Invalidate any other
right or remedy of Lender. This Section 10 does not refleve Bormower of Borrower’s obligafions under Section 6.

This Section 10 will terminate when all the sums securad by this Securily Instrument are paid in full.

11. Morigage insurance.

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender, If Lender required
Mortgage Insurance as a condiion of making the Loan, Bormower will pay the premiums required to maintain the Mort-
gage Insurance in effect. If Borrower was required to make separately designated payments toward the premiums for
Morigage Insurancs, and {f) the Mortgage insurance coverage required by Lender ceases for any reason fo be availabls
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from the mortgage insurer that previously provided such insurance, or (i) Lender determines in its sole discretion that
such mortgage insurer is no longer eligible to provide the Mortgage Insurance coverage required by Lendar, Borrower will
pay the premiums required o obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at
a cost substantially equivalent to the cost to Bomower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender.

If substantially equivalent Mortgage Insurance coverage is not available, Borrower will continue to pay fo Lender the
amount of the separately designated payments that were due when the insurance coverage ceased to be in effect. Lender
will accept, use, and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve will be non-refundable, even when the Loan is pald in full, and Lender will not be required to pay Borrowear any
interest or earnings on such loss reserve.

Lender will no longer require loss reserve payments it Morigage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
requires separately designated payments toward the premiums for Mortgage insurance.

If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make sepa-
rately designatea pryments toward the premiums for Morigage Insurance, Borrower will pay the premiums required to
malntain Mortgage Yisiirance in effect, of to provide a non-refundable loss reserve, untll Lender’s requirement for Morigage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such termination
or until termination is ro3ui.ed by Applicable Law. Nothing in this Section 11 affects Borrowet's obligation to pay interest
at the Note rate.

(b) Mortgage Insurance A eements, Mortgage insurance reimburses Lender for certain losses Lender may incur
if Borrower does not repay the .car as agreed. Borrower is not a party to the Mortgage Insurance policy or coverage.

Mortgage insurers evaluate teir iz%al risk on all such insurance in force from time to.time, and may enter into agree-
ments with other parties that share ornc.afy thelr rlsk, or reduce losses. These agreements may require the morigage
insurer fo make payments using any source i funds that the mortgage insurer may have available {which may include
funds obtained from Mortgage Insurance pemiums).

As a result of these agreements, Lender, annther insurer, any reinsurer, any other entity, or any affillate of any of
the foregoing, may receive (directly or indirectiy, ancunts that detive from (or might be characterized as) a portion
of Borrower's payments for Mortgage Insurance, i cxchange for sharing or modifying the mortgage insurer’s risk,
or reducing losses, Any such agreements will not: (1) afficct the amounts that Borrower has agreed to pay for Mort-
gage Insurance, or any other terms of the Loan; (fi) increase the amount Borrower will owe for Mortgage Insurance;
{lii} entitle Borrower to any refund; or (lv) affect the rights Barrcwer has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 L.S.C. § 4901 2f seq.), as it may be amended from time 1o time, or
any additional or successor federal legislation or regulation that governs the same subject matter (“HPA). These rights
undar the HPA may include the right to recelve certaln disclosures, 1o raquest and obtain cancellation of the Mortgage
Insurance, o have the Mortgage insurance terminated automatically, ~nafor to receive a refund of any Mortgage Insur-
ance premiums that were unearned at the time of such cancellation or terriina‘ion.

12. Assignment and Application of Miscellaneous Proceeds; Forfeiturs.

{a) Assignment of Miscellaneous Proceeds. Borrower is unconditionalty assinning the right {o receive all Miscel-
laneous Proceeds fo Lender and agrees that such amounts will be paid to Lender:

(b) Application of Miscellaneous Proceeds upon Damage to Property, If the Pronerty is damaged, any Miscel-
laneous Proceeds will be applied to restoration of repair of the Property, If Lender deers e restoration or repair to be
economically feasible and Lender’s security will nat be lessened by such restoration or repair, During such repair and
restoration period, Lender will have the right to hold such Miscellaneous Proceeds until Lendera-s had an opportunity
i¢ inspect the Property 1o ensure the work has been completed to Lender’s satisfaction (which mav includs satisfying
Lender's minimum ellgibility requirements for persons repairing the Property, including, but not limited ©, licensing, bond,
and insurance requirements) provided that such inspaction must be undertaken promptly. Lender may pav ‘or the repairs
and restoration in a single disbursement or in a series of progress payments as the work is completed, depending on
the size of the repair or rastoration, the ferms of the repair agreement, and whether Borrower is in Default on the Loan.
Lender may make such dishursements directly to Borrower, o the person repairing or restoring the Property, or payable
jointly to both. Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid on such Miscel-
laneous Proceeds, Lender will not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds.
If Lender deems the restoration or repair not to be economically feasible or Lender's security would be lessened by such
rastoration or repair, the Miscellaheous Proceeds will be applied to the sums secuted by this Security Instrumert, whether
or not then due, with the excess, if any, paid to Borrower, Such Miscellaneous Praceeds will be applied In the order that
Partial Payments are applied in Section 2{b).
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(c) Application of Miscellansous Proceeds upon Condemnation, Desteuction, or Loss in Value of the Property.
in the event of a total taking, destruction, or loss in value of the Property, all of the Miscellaneous Proceeds will be applied
to the sums sacured by this Security instrument, whether or not then due, with the excess, if any, paid to Borrower.

in the event of a partial taking, destruction, or loss In value of the Property {each, a “Partlal Devaluatior”) whers the
fair market value of the Property immediately before the Partial Devaluation [s agual to or greater than the amount of the
sums secured by this Security Instrument Immediately before the Partial Davaluation, a percentage of the Miscellaneous
Proceeds will be appiled to the surms secured by this Security Instrument unless Borrower and l.ender otherwise agree In
writing. The amount of the Miscellaneous Proceeds that will be so applied is delermined by multiphying the total amount of
the Miscellaneous Proceeds by a percentage calculaled by taking (i) the total amount of the sums secured immediately
before the Partia) Devaluation, and dividing it by (i) the falr market value of the Property immediately before the Partial
Devaluation. Any balance of the Miscellansous Proceeds will be paid te Borrower.

in the event of a Partial Devaluation whera the (alr market value of the Property immediately before the Partial Devalu-
ation is less than the amount of the sums secured immediately bafore the Partial Davaluation, all of the Miscellaneous
Proceeds will be axolied to the sums secured by this Sacurity Instrument, whether or not the sums are then due, unless
Borrower and Laiiier otharwise agree in writing,

(d) Settlementoi Claims. Lendet is autharized to collect and apply the Miscellanecus Proceeds gither to the sums
secured by this Security igirument, whether or not then due, or to restoration or repair of the Property, if Borrower {|} abandons
the Property, or {ii} fails to res pond to Lender within 30 days after the date Lender nolifies Borrower that the Opposing Parly {as
defined in the next sentence s of’ers to seltle a clalm for damages. “Opposing Party” means the third party that owes Bomower
the Miscellaneous Proceeds arine santy againsl whom Borrower has & right of action in regard to the Miscellaneous Proceeds.

(8) Proceeding Affecting L¢ nrler's Interest In the Property. Borower will be in Default if any action or proceed-
ing begins, whether clvil or criminial, thaf, in Lender's judgment, could result in forfeiture of the Property or other material
impalrment of Lender’s interest in the Prupaity or rights under this Security Instrument, Borrower can cure such a Default
and., if acceleration has occurred, reinstate as srovided in Section 20, by causing the action or praceeding to be dismissed
with a ruling that, in Lender's judgment, p'eciudes forfeiture of the Property or other material impalrment of Lender's
irmerast in the Property or rights under this S<curity Instrument. Borrower is uncondltionally assigning o Lender the
proceeds of any award or clalm for damages that ar atiributable to the impairment of Lender's inferest in the Property,
which proceeds wiif be paid to Lender. All Misceliar=ous Proceeds that are not applied to restoration or repair of the
Property will be applied in the order that Partial Payrrents cre applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lent er Not a Walver. Borower or any Successor in Interest of Bor-
rower will not be released trom liablity under this Security instrument if Lender extends the time for payment or medifies
the amortization of the sums secured by this Security Instrumer(. 1.endar will not be required to commence proceedings
against any Successor In Interest of Bommower, of 1o refuse to exignd fime for payment or otherwise modity amortization
of the sums sacured by this Security Instrument, by reason of any Jemand made by the original Borrower or any Suc-
cessors In interest of Borrower. Any forbearance by Lender In exercieing sity right or remedy Including, without limitation,
Lender's acceptance of payments from third persons, entitles, or Successeds ) Interest of Borrower or in amounts less
than the amount then due, will not be a waiver of, ar preclude the exercise of, 97y right or remedy by Lender.

14, Jolnt and Several Liability; Slgnatories; Successors and Assigns 81nd. Borrower's obligations and liability
undler this Security instrument will be joint and several. However, any Borrower wha signs this Security Instrument but does
not sign the Note: (a) signs this Security Instrument to mortgage, grant, convey, and wairan such Borower's inlerest inthe
Property under the terms of this Secutity Instrument; {b) signs this Securlty Instrument to waive any applicable inchoate
rights such as dower and curtesy and any available homestead exemptions; {c) signs this Secusity Instrument 1o assign
any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender, {d) is nou persenally obligated to pay
the sums due under the Note or this Security Instrument; and {e) agrees that Lander and any ofie’ 5otrower can agres
ta extend, modify, forbear, or make any accommodations with regard to the lerms of the Note of thi= Sasurity instrument
without such Borrower's consent and without affecting such Borrower’s obligations under this Secuiity fistrument,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrcwer's obligations
under this Security instrument in writing, and Is approved by Lender, will obtain all of Borrower’s rights, obligations, and
benefits under this Security Instrument. Bormower will not be released from Borrower's abligations and llabifity under this
Security Instrument unless Lender agrees to such release in writing.

15. Loan Charges. '

(a) Tax and Fieod Determinatlon Fees. Lender may require Borrower to pay (i) a one-time charge for & real estate
tax verification and/or reporting service used by Lender In connection with this Loan, and {}) elther (A} a one-time charge
for flood zone determination, certification, and tracking services, or (B} a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur that reasonably might
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affect such determination or certification. Borrower will also be responsible for the payment of any fees imposed by the
Federal Emergency Managament Agency, or any successor agency, at any time during the Loan term, in connection with
any flood zone determinations.

(b) Default Charges. If permittied under Applicable Law, Lender may charge Borrower fees for services performed in
connection with Borrower’s Default 1o protect Lender’s interest in the Property and rights under this Security Instrument,
including: {i) reasonable attorneys' fees and costs; (i) property inspection, valuation, mediation, and loss mitigation fees;
and (ili} other retated fees.

(c) Permissihility of Fees. In regard to any other fees, the absence of express authority in this Security Instrument
to charge a spegcific fee to Borrower should not be construed as a prohibition on the charging of such {ee. Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Clause. If Applicable Law sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collecied in connection with the Loan exceed the permitied fimits, then
{I} any such loan charge wlll be reduced by the amount necessary fo reduce the chiarge to the permitted limit, and (i) any
sums already coileied from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose
to make this refuid Ly reducing the principal owed under the Note or by making a direct payment to Borrower. If & refund
raduces principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge i3 provided for under the Note). To the extent permitted by Applicable Law, Borrower’s acceptance of
any such refund made by rirect payment to Borrower will constitute a waiver of any right of action Borrower might have
atising out of such overchasgr.

16. Notices; Borrower’s ¢by sical Addrass. All notices given by Borrower or Lender in connection with this Security
Instrument must be In wrlling.

{2) Notices to Borrower. Uniess Applicable Law requires a different method, any written notice to Borrower in con-
neclion with this Security Instrument w#, e deemed fo have been given to Borrower when (i) mailed by flrst class mail,
or {I) actually delivered to Borrower's Nutice Address {as defined in Section 16(c) below) if sent by means other than first
class mall or Electronic Communication (as desined in Section 16(b) below). Notice to any one Borrower will constitute
notice to all Borrowers unless Applicable Law exaressly requires otherwise. If any notice to Borrower required by this
Security Instrument is also required under Applice Jie Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument,

(b) Electronlc Notice to Borrowet. Uniess another deftvary method Is required by Applicable Law, Lender may provide
notice to Borrower by e-mail or other electronic communicatiun (“Electranic Communication”} if: (i) agreed fo by Lender
and Borrower In writing; {ii) Borrower has provided Lender wiin Horrower’s e-mail or other electronic address (“Electronic
Address”); (iil) Lender provides Borrower with the option 1o recrive notices by first class mall or by other non-Elecironic
Cormimunication instead of by Electronic Gommunicztion; and (iv)-_ender otherwisa complies with Applicable Law. Any
notice to Borrower sent by Electronic Communication in connection wiin this Security Instrument will be deemed to have
been given to Borrower when sent uniess Lender becomes aware tha’ such notice Is not delivered. if Lender becomes
aware that any notice sent by Electronic Communication Is not delivered "Lender will resend such communication to
Borrower by first class mail or by other non-Electronic Communication. Borrower may withdraw the agreement te receive
Electronic Communications from Lender at any time by providing written notica ¥ Lender of Borrower’s withdrawal of
such agreement. -

{c) Borrower's Notice Address. The address to which Lender will send Borrowor notice ("Notice Address”) will be
the Property Address unless Bortower has designated a different address by written notica o Lender. If Lender and Bor-
rower have agreed that notice may be given by Electronic Communication, then Borrower ay designate an Electronic
Address as Notice Address. Bommower will promptly natify Lender of Borrower’s change of Nutice Address, Including any
changes to Borrower’s Electronic Address if designated as Notice Address. If Lender specifies & procedure for reporting
Borrower's change of Notice Address, then Borrower will report a change of Notice Address only truugh that specified
procedure.

(d) Notices to Lender. Any notice to Lender will be given by dellvering it or by mailing it by first class mail to Lender's
address stated in this Security Instrument undess Lender has designated another address (including an Electronic Address)
by notice to Borrower. Any notice in connection with this Security Instrument will be deemed to have been given to Lender
only when actually received by Lender at Lender’s designated address {which may include an Electronic Address). If any
notice to Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law require-
mant will satisfy the corresponding requirement under this Security Instrument.

{e) Borrower's Physical Address. In addition to tha designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if different from.the Property Address, and notify Lender whenever this
address changes. )
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17. Governing Law; Severability; Rules of Canstruction. This Security Instrument is gaverned by federal law and
the law of the State of lllinois, All rights and obligations conitained in this Security Instrument are subject to any require-
ments and limitations of Applicable Law. if any provision of this Security Instrument or the Note contlicts with Applicable
Law (i) such confiict will not affect other provisions of this Security Instrument or the Note that can be given effect without
the conflicting provision, and (i} such confficting provision, io the extent possible, will be censidersd modified to comply
with Applicable Law. Applicable Law might explicitly or implicitiy allow the parties to agres by contract or it might be silent,
but such silence should not be construed as a prohibition against agreement by contract. Any action required under this
Security Instrument to be made in accordance with Applicable Law is to be made in accordance with the Applicable Law
in effect at the time the action is undertaken.

As used in this Security Instrument; (a) words in the singular will mean and include the plural and vice versa; (b) the
word “may” gives sole discretion without any obligation to take any action; (c) any reference to "Section” in this document
refers to Sections contained in this Security Instrument unless otherwise noted; and (d) the headings and captions are
inserted for convenience of referance and do not define, limit, or describe the scope ot intent of this Security instrument
or any particular Section, paragraph, ot pravision.

18. Borrover’s Copy. One Borrower will be given one copy of the Note and of this Security Instrument.

19, Transfer of e Property or a Beneficial interest in Borrower. For purposes of this Section 19 only, “Interest in
the Property” maans any, legal or beneficlal interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond fo. deed, contract for deed, installment sales coniract, or escrow agrasment, the intent of which is
the transfer of title by Borroveer to a purchaser at a fulure date.

if all or any part of the Frope ity or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest iy Rorrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in fuil of al' sums secured by this Security Instrument. However, Lender will not exercise this
option if such exercise is prohibited Ev /piwicable Law.

If Lender exercises this option, Lerider it give Borrower notice of acceleration. The notice will provide a period of
not less than 30 days from the date the nctice s given in accordance with Section 16 within which Borrower must pay
all sums secured by this Security Instrument. | Barrower fails to pay these sums priar to, or upon, the expiration of this
period, Lender may invoke any remedies permiteo by this Security Instrument without further notice or demand on
Barrower and will be entitled to collect all expenses mourred in pursuing such remedies, including, but not limited to:
{a) reasonable attorneys' fees and costs; (b) property inspaction and valuation fees; and {c) other fees incurred to protect
Lender’s Interest in the Property and/or rights under this Security Instrument.

20, Borrower’s Right to Reinstate the Loan after Acceeration. If Borrower meets certain conditions, Borrower wilt
have the right to reinstate tha Loan and have enforcement of this Security Instrument discontinued at any time up to the later
of (a) five days before any foreclosure sale of the Property, or (b) suzn pther perlod as Applicable Law might specify for the
termination of Bomower’s right to reinstate. This right to reinstaie will no* anply in the case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following corziiions: {aa) pay Lender alt sums that then would
be due under this Security Instrument and the Note as if no acceleration nac' occurred; (bb) cure any Default of any
other covenants or agreements under this Security Instrument or the Note; for) pay all expenses incurred in enforcing
this Security Instrument or the Note, including, but not limited to: {i) reasonanlz 2dorneys’ fees and costs; (if) property
inspection and valuation fees; and (fif) other fees Incurred to protect Lender’s interest 111 the Property and/or rights under
this Security Instrument or the Note; and (dd) take such action as Lender may reasoi bly require to assure that Lender’s
interest in the Property and/or rights under this Security Instrument or the Nole, and Borrower’s obligation to pay the
sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or moras.£1 the following forms,
as selected by Lender: (aaa) cash; (bbb) money order; (ccc) certified check, bank check, treasuier’s check, or cashier’s
check, provided any such check is drawn upon an institution whose deposits are insured by a U.S. fzdzial agency, instru-
mentality, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan, this Sazuiity Instrument
and obligations secured by this Securlty instrument will remain fully effective as if no accelaration had cecurred.

21, Sale of Mote. The Note or a partial interast in the Note, together with this Security Instrument, may be sold or
otherwise transferred one or more times. Upon such a sale or other transfer, all of Lender’s rights and obligations under
this Securlty Instrument wili convey to Lender’s successors and assigns.

22, L.oan Servicer. Lender may take any action permitted under this Security Instrument through the Loan Servicer
or another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or other
authorized representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or more fimes during the term of the Note. The Loan Servicer may or may not
be the holder of the Note. The Loan Servicer has the right and authority to: (a) collect Periodic Payments and any other
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amounts due under the Note and this Security Instrument; {b) perform any other morigage loan servicing obligations;
and (c) exercise any rights under the Note, this Security Ingirument, and Applicable Law on behalf of Lender. it there is a
change of the Loan Servicer, Borrower will be giver written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made, and any other informafion RESPA and other
Applicable Law require in connection with a notice cf transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has notified the other party (in accordance with Section 16} of an
alleged breach and afiorded the other party a reasonable period after the giving of such notice 1o take corrective action, neither
Borrower nor Lendler may commence, join, or be joined to any judicial action (efther as an individual litigant or a member of a
class) that (a) arises from the other parly's actions pursuant to this Security Instrument or the Note, or (b} alleges that the other
party has breached any provision of this Security Instrument or the Note. If Applicable Law provides a time period that must
clapse bafore certain action can be taken, that time period will be deemed to be reasonable for purposes of this Section 23.
The notice of Default given to Borrower pursuant to Section 26(a) and the natice of acceleration given to Borrower pursuant
to Section 19 will be deamed to satisfy the notice and opportunity to take corrective action provisions of this Section 23.

24, Hazardoi’s Substances. :

{a) Definitions As used in this Section 24: (i) “Environmental Law” means any Applicable Laws where the Property
s focated that relats o health, safety, or environmental pratection; (i} “Hazardous Substances” include (A} those sub-
stances defined as toxic or hazardous substances, poliutants, or wastes by Environmental Law, and {B) the following
substances; gasoline, k2r03ene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile
solvents, materials contai’ny ashestos or formaldehyde, corrosive materials or agenis, and radioactive materials;
(i) “Environmental Cleanup” inciudes any response action, remedial action, or removal action, as defined in Environ-
mental Law; and (iv} an “Enviroamenrtal Condition® means a condition that can cause, contribute to, or otherwise trigger
an Environmental Cleanup.

(b) Restrictions on Use of Hazurrouis Substances. Borrower will not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Suustaraas, or threaten to release any Hazardous Substances, on or in the Property.
Borrower will not do, nor allow anyone els:: to Jo, anything affecting the Property that: (i) violates Environmental Law;
{ii} creates an Environmental Condition; or (i} cue to the prasence, use, or release of a Hazardous Substance, creates a
condition that adversely affects or could adverseiy afiect the value of the Property. The preceding two sentences will not
apply to the presence, use, or storage on the Proper’vof small quantities of Hazardous Substances that are generally
recognized 1o be approptiate to normal residential uses apZ+o maintenance of the Property (including, bt not limited to,
hazardous substances in consumer products).

(c) Notices; Remedial Actions. Borrower will prompti give Lender written notice of: (i) any investigation, claim,
demand, lawsuit, or other action by any governmanial or regulatcy agency or private party Involving the Property and any
Hazardous Substance or Environmental Law of which Bortower ies sctual knowledge; (i) any Environmental Condition,
including but not limited to, any spiliing, leaking, discharge, release, or Y irat of release of any Hazardous Substance; and
(il any condition caused by the presence, use, or release of a Hazardrus Substance that adversely affects the value of
the Property. If Borrower leams, or is nofified by any governmental or regu'atory authority or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Proneriy is necessary, Borrower will promptly
take all necessary remedial actions In accordance with Environmental Law, Noin'rig in this Security Instrument wili create
any obligation on Lender for an Environmental Cleanup.

25. Electronic Note Signed with Borrower’s Electronic Signature. If the Note evidencing the debt for this Loan
is electronic, Borrower acknowledges and represents to Lender that Borrower: (a) exprassly consented and intended to
sign the electronic Note using an Eiectronic Signature adopted by Borrower (“Borrower’s Eleirenic Signature”) instead
of signing a paper Note with Borrower's written pen and ink signature; (b} did not withdraw Eorruwar's express consent
to sign the electronic Note using Borrower’s Electronic Signature; (c) understood that by signing the Gectronic Note using
Borrower's Electronic Signature, Barrower promised to pay the debt evidenced by the slectronic No'a i accordance with
its terms; and (d} signed the electronic Note with Borrower’s Electronic Signature with the intent and urderstanding that
by doing so, Borrower promised to pay the debt evidenced by the electronic Note in accordance with iis-terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

26. Acceleration; Remedies.

(a) Notlce of Default. Lender will give a notice of Defauit to Borrower prior 1o acceteration following Borrower's
Default, except that such notice of Default will not be sent when Lender exercises its right under Section 19 unlass Appli-
cable Law provides otherwise. The notice will specity, in addition to any other information required by Applicable Law:
(i) the Default; (if) the action required to cure the Default; (ill) a date, not less than 30 days (or as otherwise specified by
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Appiicabte Law) from the date the notica is given to Borrower, by which the Defauit must be cured; {iv) that faiture to cure
the Defauli on or before the date specified in the notice may resuit in acceleration of the sums sacured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property; (v} Borrower's right to reinstate after acceleration;
and (vi) Borrower's right to deny in the foreclosure proceading the existence of a Default or o assert any other defense
of Borrower to acceleration and foreclosure.

(b) Acceleration; Foreclosure; Expenses, If the Default is not cured on or before the date specified in the notice,
L.ender may require immediate payment in full of alf sums secured by this Security Instrument without further demand
and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled fo collect all expenses incurred
in pursuing the remedies provided in this Section 26, including, but not limited fo: (i) reasonable attorneys’ fees and costs;
(ii) property inspection and valuation fees; and (ill) other fees incurred to protect Lender’s interest in the Property and/or
tights under this Security Instrument.

27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a fee for
releasing this Sect ity Instrument, but only if the fee is paid to a third party for services rendered and the charging of the
fee is parmitted undar Applicable Law.

28, Placement of Collateral Protection Insurance. Uniess Borrower provides Lender with evidence of the insur-
ance coverage requi ed by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense
to protect Lender’s inter2st; in Borrower's collateral. This insurance may, but need not, pratect Borrower’s interests, The
coverage that Lender purcliasss may not pay any claim that Borrower makes or any claim that s made against Borrower
in connection with the collateral, Torrower may later cancsl any insurance purchased by Landear, but only after providing
Lender with evidence that Borrcwer has obtained insurance as required by Borrower's and Lender's agreement. If Lender
purchases insurance for the coliateral. Borrower will be responsibie for the costs of that insurance, including interest and
any other charges Lender may impoze inconnection with the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. Tha costs of the insurance may be added to Borrower’s total outstanding bal-
ance or obligation. The costs of the insurai ce raay be more than the cost of insurance Borrower may be able to obtain
on its own,

BY SIGNING BELOW, Borrower accepts and af:2es to the terms and covenants contained in this Security instru-
ment and in any Rider signed by Borrower and recorued vith it

JOSEPH K SPENCER

%ﬂ/(/\/ Y (AW A0 )3 (seal)

LOR L AQELMAN DATE

“ 3603 (seal
DATE
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LOAN #: 2300338157

" el

& .
Stato of __\ } D
County of ~1

PR "
This instrument was acknowledged before me on Ni}\iﬁ Eig ,i et EoRIe) {date} by
JOSEPH K SPENCER AND TAYLOR L ADELMAN.

(Se
\
"OFFICIAL SEAL®
__ L ' A omg!ﬁ;laﬂléasglipruﬂols
Signature of Notary P MY COMMISSION EXF: 3$ 7/6/2024

™,

i,

Lender: Wintrust Mortgage, A Division of Barrington Bank and Trust Co., N.A.
NWLS ID: 449042

Loan Originator; David Andersen

NMLS ID: 225736
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EXHIBIT A

Order No.: 0C23018705

For APN/Parcel ID{s): 22-26-205-015-0000
For Tax Map ID(s): 22-26-205-015-0000

LOT 19 IN EQUESTRIAN MEADOWS PLANNED UNIT DEVELOPMENT PHASE I, A SUBDIVISION
OF PART OF THE SOUTH 1/2 OF THE EAST 1/2 OF THE NORTHWEST 1/4 (EXCEPT THE SOUTH
700 FEET I'HZREOF AND EXCEPT THE WEST 250 FEET THEREOF, AND ALSO EXCEPT THE
NORTH 663 F£LT THEREOF) OF SECTION 26, TOWNSHIP 37 NORTH, RANGE 11 EAST OF THE
THIRD PRINGCiR44-MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED OCTOBER 11,
2019 AS DOCUMERN F-NUMBER 1928416013 IN COOK COUNTY, ILLINOIS.
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNEC UNIT DEVELOPMENT RIDER is made this 30th  day of
November, 2023 and is incorporated into and amends and supplements the
Mortgage, Mortgage Deed, Dsed of Trust or Security Deed (the “Security Instrument”)

of the same date, gtven by the unzersigned (the “Borrower”) 1o secure Borrower’s Note to
Wintrust Mortgage, ivisioni-of Barrington Bank and Trust Co., N.A.

(the “Lender”) of the same date and covering the Property described in the Security
instrumant and located at; 12899 Fairmont Laae, L.amont, IL 60439.

The Property includes, but is not limited to, a parcel of ianc-iipproved with a dwelling,
together with other such parcels and certain common areas and fa iiities, as described in
COVENANTS, CONDITIONS AND RESTRICTIONS

(the “Cegtaration’).
The Property is a part of a planned unit development known as EQUESTRIAN
MEADOWS PLANNED UNIT DEVELOPMENT

MULTISTATE PLANNED UNIT DEVELOPMENT RIDER — Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT

Form 3150 07/2021
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(the “PUD"). The Property also includes Borrower’s interest in the homeowners asso-
ciation or equivalent entity owning or managing the common areas and facilities of the
PUD (the “Owners Association”) and the uses, benefits, and proceeds of Borrower's
interest

PUD COVENANTS. In addition to the representations, warranties, covenants, and
agreements meao in the Security Instrument, Borrower and Lendar further covenant
and agree as foiiows:

A. PUD Obligeiions. Borrowar will perform all of Borrower’s obligations
under the PUD’s Consituent Documents. The “Constituent Documents” are the:
(i) Declaration; (i) articles of ilcorporation, trust instrument, or any equivalent docu-
ment which creates the Owrers Association; and (iii) any by-laws or other rules or
regulations of the Owners Associziion. Borrower will promptly pay, when due, all
dues and assessments imposed pursiant to the Constituent Documents.

B.' Property Insurance. So long &s ‘he Ownaers Association maintains, with
a generally accepted insurance carrier, a “rinster” or “blanket” policy insuring the
Property which is satisfactory to Lender and wirich provides insurance coverage in
the amounts (including deductible levels), for the periods, and against loss by fire,
hazards included within the term “extended coverage, and any other hazards, includ-
ing, but not limited 1o, earthquakes, winds, and floods, {or which Lender requires
insurance, then (i) Lender waives the provision in Sectior3for the portion of the
Periodic Payment made to Lender consisting of the yearly pre mium instaliments for
property insurance on the Property, and (ii) Borrower’s obligaticn under Section 5
to maintain property insurance coverage on the Property is deemed szlisfied to the
extent that the required coverage is provided by the Owners Associatior: nolicy.

What Lender requires as a condition of this waiver can change during tr.e term
of the loan.

Borrower wili give Lender prompt notice of any lapse in required property insur-
ance coverage provided by the master or blanket policy.

MULTISTATE PLANNED UNIT DEVELOPMENT RIDER - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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In the event of a distribution of property insurance proceeds in lieu of restoration
or repair following a loss to the Property, of to common areas and facilities of the
PUD, any procesds payable to Borrower are hereby assigned and will be paid to
Lende . Lender will apply the proceeds to the sums secured by the Security Instru-
ment whether or not then due, with the excess, if any, paid to Borrower.

C. Fulsic Liability Insurance. Borrower will take such actions as may be rea-
sonable to instice that the Owners Association maintaing a public liability insurance
policy acceptabie in-form, amount, and extent of coverage 1o Lender.

D. Condemnatior.. The proceeds of any award or claim for damages, direct or
consequential, payable tc Borrower in connection with any condemnation or other
taking of all or any part of tie Property or the common areas and facilities of the
PUD, or for any conveyance in'lie¢-of condemnation, are hereby assigned and will
be paid to Lender. Such proceeds will he applied by Lender to the sums secured
by the Security Instrument as providad in Section 12.

E. Lender’s Prior Consent. Borrower il not, except after notice to Lender
and with Lender’s prior written consent, either pzstition or subdivide the Property or
consent to: (i) the abandonment or termination of tie PUD, except for abandonment
or termination required by law in the case of substar tial destruction by fire or other
casualty or in the case of a taking by condemnation < eminent domain; (i) any
amendment to any provision of the Constituent Documents (%iless the provision is
for the express benefit of Lender; (iii) termination of professicna' management and
assumption of self-management of the Owners Assaciation; or (i) anv action which
would have the effect of rendering the public liability insurance coverag: maintained
by the Owners Association unacceptable to Lender.

F. Remedies. if Borrower does not pay PUD dues and assessments whan due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
will become additional debt of Borrower secured by the Security instrument. Unless

MULTISTATE PLANNED UNIT DEVELOPMENT RIDER - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3160 {7/2021
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Borrower and Lender agree fo other terms of payment, these amounts will bear
interest from the date of disbursement at the Note rate and will be payable, with
interest, upon notice from Lender to Borrower requesting payment.

BY SIGMiNG BELOW, Borrower accepts and agrees 1o the terms and covenants
contained i f‘"s\PUD Rider. ‘

o
)(\( .......... 13033 (sea

JOSEPH k?‘s‘n‘ c"E'R DATE

C)/ ' WW /°36)) semn

TAYLORL LMAN ATE
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 30th day of November, 2023 and is incorporated into and shall be
deemed to amend and supplement the Mortgage (the "Security Instrument”) of the same date given by the undersigned
(the “Borrower") to secure Borrower’s Note to Wintrust Mortgage, A Division of Barrington Bank and Trust Co.,
N.A.

(the “Lender”) of the same date and covering the Property desctibed in the Security Instrument and located at:

12898 Fairmont _ane
Lemont, IL 6043%

Fixed Interest Ralz Fider COVENANT. In addiiion to the covenants and agraements mads in the Security instrument,
Borrower and Lender tuviiizr sovenant and agree that DEFINITION (D ) of the Security Instrument is deleted and
replaced by the following:

( D) “Note” means the promissory note dated November 30,2023.  and signed by each Borrower who is
legally obligated for the debi undor st promissory note, that is in either (i) paper form, using Borrower’s written pen
and ink signature, or {f) electronic furm, :sing Borrower's adopted Electronic Signature in accordance with the UETA
or E-SIGN, as applicable. The Note evidonces the legal obligation of each Borrower who signed the Note 1o pay Lender
FIVE HUNDRED FORTY FOUR THOUSANT ONE HUNDRED EIGHT AND NO/1QQ* ** * ** *x ks rtdx bbb
[ZEEEEEE AR EEEER R EEEEERE R EER R LR IVE | h*ttt**Doﬁars(U.S‘ $544,1°8'00 )pfusinterestattherate
of 6.875 %. Each Borrower who signed the Note has promised to pay this debt in regular monthly payments
and to pay the debt in full not later than December 7, 2053. '

BY SIGHING BELOW, Borrower accepts and agrees 16 the teniis und covenants contained in this Fixad Interest Rate Rider.

/ / J& 'L’J_J__(Seal) |
DATE

%\Qﬂw&\ // 30, 22 (Seal)

TAYLOR L wELMAN DATE

IL = Fixed Interest Rate Rider
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