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The praperty identified as: PIN: 13-14-218-032.1007
Address;
Street; 3318 W SUNNYSIDE AVE APARTMENT 1
Street line 2:

City: CHICAGO State: IL

Borrower, Steven Aspacher

Loan/ Mortgage Amcount; $213,750.00

HELOG.

Certificate number: 530B181F-EB3B-40A2-80C4-DORO4BTEAFS

ZIP Code: 60625

Fursuant to 765 ILCS 77/70 et seq., this Certificate autharizes the County Recorder of Desas 'o ~=cord & residential
mortgage secured by this property and ane or more additional properties, and if applicable, a simdtaneously dated

Executicn date: 11/17/2023
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When recorded, return to:

First American Mortgage Solutlons
Mail Stop: 142-C

¢10 CrossCountry Mortgage, LLG
1798 International Way

Idahe Falls, ID 83402

This instrument was prepared by:
Angela Pearson

CrossCountry Mortgage, LLC
2160 Superior Avenue

Cleveland, OH 44114
877-336-5208

(ef22)

Title Order No.; 23C5A046581LP
Escrow No.: 23CSAD46591LP
LOAN & 0562310952679

[Space Above Thir Line For Rasording Data)

MORTCAGE

[MIN 1007191-0002406843-1 |
MERS PHONE #: 1-888-678-6377

DEFINITICNS

Words used in multiple sections of this document are defined below and dthurwords are defined undar the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 16,18,.24, and 25. Certain rulas regard-
ing the usage of words used in this depument are also provided in Section 17,

Parties

(A) “Borrewer”is STEVEN ASPACHER, A SINGLE PERSON

currently residing at 4419 N Whipple 5t Apartment 28, Chicago, IL 60625,

Borrawer is the mortgagor under this Security Instrument.
{B) “Lender”is CrossCountry Mortgage, LLC.

ILLING!S — Single Famity - Fannla Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3614 D7/2021
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Lendsr is a Limited Liability Company, organized and existing
%nder the laws of Delaware, Lender’s address is 2160 Superior Avenue, Gleveland,
H 44114,

The term "Lender” includes any successars and assigns of Lender.

(C} “"MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corparation that is acting solely as a
nortines for Lender and Lender's successors and assigns, MERS Is the mortgagee under this Security Instrument,
MERS is organized and existing under the laws of Delaware, and hag an address and telephons number af PO, Box 2026,
Flint, MI 48501-2026, tel. (888) 679-MERS.

Documents

{0} "“Note" means the promissory note dated Movember 17, 2023, and signed by each Borrower who is lagally
obligated for tha debt under that promissory note, that is in either {ij paper form, using Bomower's written pen and ink
signature, or (i) elzctranic form, using Borrower's adopted Electronic Signature in accordance with the UETA or E-SIGN,
as applicable. The cle swidences the legal obligation of each Barrower who signed the Nots to pay Lender
TWO HUNDRED THIFTSEN THOUSAND SEVEN HUNDRED FIFTY AND NOMQD* *#* *# ks trasrarerruvaune
LR R N R Y N LR R L L D'D“EI'S[U.S. 5213’?5nm}
plus inferest, Each Bortowerwho signed the Nota has promised to pay this dabt in regular manthly payments and to pay
the dabt in full not later than-Uzcember 1, 2083,
(E) “Riders™ means all Riders *J fais Security Instrument that ars signed by Borrower, All such Riders ars incorporated
into and deemed to be a part of 4iis Securily Instrument. The foilowing Riders are fo be signed by Borrawer [check box
as applicable]: )

&phd]ustahle Rate Rider < Condominium Rider __ Second Home Ridsr

L1 1-4 Family Rider '] Planned Unit Devetopment Ridsr T VA Rider

[&] Other{s} [specify]

Fixed Interest Rate Ridar

(F) “Security Instrument” means this documant, which is dated November 17, 2023, together with &/l Ridars to this
gecumant,

Additional Definitions

{G} “Applicable Law” means all controlling applicable fedaral, stetz, and.lncal statutes, regulations, ordinances, and
administrative rules and orders (that have the effect of law) as well as all agplicubls final, non-appealable judicial opinions.
{H) "Community Assoclation Dues, Fees, and Assessments” means all dues, f2es, assessments, and other charges that
are imposed an Bamawer or the Property by a condominium association, homeow: v association, or similar organization.
{f) “Default” means: (i} the failure to pay any Pericdic Paymant or any other amount Lecured by this Security Instrument on
the date it is due; {il) a breach of ary representation, warranty, covenant, obligation, or agreement in this Security Instrument:
(iif) any materially faise, misleading, or inaccurate information or statement to Lender provided hy Borower or any persons
or entities acting at Borrower's direction or with Barrower's knowladge or consent, or failure {0 prvide Eender with material
infarmation in connection with the Loan, as described in Section &; or {iv) any action or procesding zescribed in Section 12{g).
(J) "Electronic Fund Transfer” means any transfer of funds, other than a transaction originaied by check, draft, or
similar paper instrument, which is initiated through an electronic termingl, telaphonic instrument, ShTuter, or magnetic
tape so as to ordsr, instruct, or authorize a financial institution to debit or credit an aceount, Such tarin includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone or othar
electronic device capable of communicating with such financial institution, wire transfers, and automated clearinghouse
transfars.

(K) “Electronic Signature” means an “Electronic Signature® as defined in the UETA or E-SIGN, as applicable,

(L} "E-BIGN™ means the Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 et zeq.), as it
may be amended from time 10 tima, ar any applicable additional or suceessar legislation that governs the sama subject
matter.

(M} “Escrow ltems™ means: (i} taxes and assessments and other items that can attain priority over this Security
Instrument as & lien or encumbrance on the Property; (i) leasehald payments or ground rents on the Property, if any;
(iii) premiums for any and all insurance required by Lendsr under Section 5; {iv) Martgage Insurance premiums, if any,

ILLINDIS — Single Family — Fannie Mae/Fraddia Mag UNIFORM INSTRUMENT {MERS) Form 3019 07/2021

1CE Mortgage Tachnolagy, |ns, F'age 2of 15 IL2EDEDOL 1023
ILECEDE §CLS)

1452023 0% 4 &0 PET




2334233176 Page: 4 of 21 e
UNOFFICIAL COPY
L0OAN # 2056231095267¢

Or any sums payable by Bomower 10 Lender in lieu of the payment of Mortgage Insurancs premiums in aceordance with
the provisions of Saction 11; and (v} Community Association Dues, Fees, and Assessments if Lengder raquires that they
be escrowad beginning at Loan elosing or at any time during the Laan term.

{N) “Loan" means the debt obligation evidenced by the MNote, plus interest, any prepayment charges, costs, expanses,
and late charges dus under the Note, and all sums due under this Security Instrument, plus interast,

{0) “Loan Servicer” means the entity that has the contractual right to receive Borrower’s Periodic Payments and any
other payments made by Borrower, and administers the Loan on behaif of Lender, LLoan Servicer doas not inciude a
sub-servicer, which is an entity that may service the Loan on bshalf of the Loan Servicer.

(P) “Miscellaneous Proceeds” means any compensation, setlement, award of damages, or procesds paid by any third
party {other than insurance proceeds paid under the covsrages described in Section 5 for: {i) damage to, or destruction of,
the Property. {ii) condsmnation or other taking of all or any part of the Property, (i) conveyance in lieu of condemnation; or
(v} misrepresentations of, or omissions as io, the value and/ar condition of the Praperty.

(@) “Martgage Insurance” means insurance protecting Lendar against the nonpayment of, or Default on, the Loan.
(R} “Partlal Payraent™ means any payment by Borrower, other than a voluntary prapayment permittad under the Note,
which is less than 4 f.ll outstanding Periodic Payment.

(5) “Periodic Paymrai” means the regularly scheduled amount due for {i} principal and interest under the Note, pius
(i) any amounts undei Sevtion 3.

{T) “Property” means trieamperty described below undar the heading “TRANSFER OF RIGHTS IN THE PROPERTY®
(U} “Rerte” means all amours raceived by or due Bomower in connection with the lease, usa, and/or accupancy of the
Property by a party othar than “@cimower.

(V) “RESPA" means the Real Cstate Settlement Procedures Act {12 U.S.C. § 2601 et seq.) and its implementing regu-
lation, Regulation X (12 G,FH. Part 10247, as they may be amended from tims fo fime, or any additional or successar
faderal fegislation or regulation that governs the same subject mattar, When used in this Security Instrurnent, "RESPA?
refers to all ragquirements and rastrictions ‘hat would apply to a “taderally related maortgage loan” even if the Loan does
not qualify as a “federally related mertgage io4n) under RESPA,

(W) “Successor in Inferest of Borrower™ msars 2nv party that has taken title to the Property, whether or not that party
has assumed Bomower’s obligations under the Note <ndfer this Security Instrument,

{X) "UETA" means the Uniform Electronic Transactions Asi, or a similar act recognizing the validity of electronic information,
records, and signatures, as enacted by the jurisdiction in which the Property is lacated, as it may be amended from time 1o
time. or any applicable additional ar successor lsgislation that grverns the same subject matter.

TRANSFER OF RMGHTS INTHE PROPERTY

This Security Instrument secures to Lender {i) the repayment of tha Loan, #ad all renewals, extensions, and modifications
of the Note, and (i} the performancs of Borrower's covenants and agraements urder this Sacurity Instrumant and the Note,
For this purpose, Borrower martgages, grants, conveys, and warrants to MERS fsclely as nominge for Lender and Lender's
successors and assigng) and to the successors and assigns of MERS, the fellonving described property located in the
County of Caook;

SEE LEGAL DESCRIPTION ATTACHED HERETQ AND MADE A PART HEREOF A3 "EXHIBIT A",
APN #: 13-14-218-032-1007; 13-14-218-032-1016
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which currantly has the addiess of 3316 W Sunnyside Ave Apartment 1, Chicago [Skesi] [City]

flincis B0625 ("Froperty Address"}, and Borower releases and waives alf rights under and by virue of the hormestead
[Zlp Codde]

exemption laws of this State.

TOGETHER WITH all the impravements now or subsequently erectad on the property, including replacements and
additions to the impravements on such property, all propstty rights, including, without limitation, all sasements, appur-
lenances, royatties, mineral rights, oil or gas rights or profits, watar rights, and fixtures now or subsequently a part of
the property. All of the faregoing is referred to in this Security Instrument as the “Property” Borrower understands and
agrees that MERS holds only legal title to the interests granied by Barrower in this Securlty Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Letder and Lender's successors and assigna) has the right: to
exercise any or all of those interests, including, but not limited to, the right to foraclose and sell ihe Property; and to taks
any action required of Lender including, but not limited to, releasing and canesling this Security Instrument.

BORROWER RETPESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns and pos-
sesses the Property corveyed in this Security instrument in fee simple or lawfully has the right to use and Qooupy the
Property undera leasehuic astats; (if} Borrower has the right to mortgage, grant, and convey the Property or Bormower's
feasehoid interest in the Properiy:and (i) the Property is uneneumbrered, and not subject to any other ownership interest
in the Property, except for encumbrances and ownership inferests of record. Botrower warrants generally the title o the
Property and covenants and agiees in defand the title to the Property against all claims and demands, subject to any
sncumbrances and cwnership interests el record as of Loan clasing.

THIS SECURITY INSTRUMENT comkines uniform covenants for national use with limited variations and non-uniform
covenants that reflact spacific lllinois state reguarements to constitute & umiform sseurity instrument covering real property.

UNIFORM COVYENANTS. Borrower and Lende: zevenant and agree as follows:

1. Payment of Principal, Interest, Escrow Iltems., Prenayment Charges, and Late Charges. Borrower will pay
each Pericdic Payment when due. Borrower will aiso pay aiy urspaymant charges and late charges due under the Note,
and any other amounts due under this Security Instrument. Pavriznis due under the Note and this Security Instrumant
must be made in U.S, curency. If any chack or other instrument received by Lender as rayment under the Note or this
Security Instrumant is retumed to Lender unpaid, Lender may rogira that any or all subsequent paymsnts dus under
the Note and this Security Instrument be made in one or more of iiie following forms, as selected by Lander: {a} cash;
(b} monay order; (c) cartified check, bank check, treasurer's check, or cashier & check, provided any such check is drawn
upon &n institution whose daposits are insured by a U.S. federal agency, ingto-mentality, or antity; ar {d) Electronic Fund
Transfer.

Payments are deemed received by L.ender when received at the location dea'gnated in the Note or at such other
location as may be designated by Lender in accordance with the notics provisions in Section 18, Lender may accept or
return any Partial Payments in its sole discretion pursuant to Section 2,

Any offset or ¢laim that Borrower may have now or in the future against Lender will r'ot r:liave Borrewer from mak-
ing the full amount of all payments due under the Note and this Security Instrument or pertuiriing the covenants and
agresments secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds,

(a) Acceptance and Application of Partial Payments. Lander may accept and sither apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not sbligated to accept any Partial
Fayments ar to apply any Fartial Payments at the time such payments are accepted, and aiso Is not obligated to pay
interest on such unapplied funds. Lendar may hold such unapplisd funds until Borrowsr makes payment sufficient
to cover a full Periodic Payment, at which time the amount of the full Periodic FPayment will be applied to the Loan.
If Borrowar does not make such a payment within a reasonable period of time, Lender will either apply such funds
In accordance with this Section 2 or return them to Borrower. If not applied eartier, Partial Payments will be credited
against the tatai amaunt due under the Loan in calculating the amount due in connection with any foreclosure procead-
ing, payolf request, loan modification, or reinstatement, Lendar may accept any rayment insuffictent ta bring the Loan
current without waiver of any rights under this Security Instrument or prejudice to its rights to refuse such payments
in the futurz,

ILLINOIS — Single Family — Fannls Mas/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 6772021
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(b) Order of Application of Partial Payments and Periodic Payments, Except as gtherwise described in this
Section 2, if Lender applies a payment, such payment will be applied to each Periodic Payment in tha order in which it
becane due, beginning with the aldest cutstanding Periodic Payment, as foliows: first fo interest and then to principal
dus under the Note, and finally to Escrow Items. If all outstanding Periodic Payments then due ars paid in full, any pay-
ment amounts remaining may be applied to late charges and to any amounts then due under this Security Instrument. If
all sums then due under the Note and this Security Instrument are paid in full, any remaining paymert amount may be
applied, in Lender's sole discretion, fo a future Periadic Payment or to reduce the principal balance of the Note.

It Lender receives a payment from Borrower in the amount of one or more Periodic Fayrments and the amount of any
late charge due for a delinguent Periodic Payment, the payment may be applied to the delinguent payment and the late
chargea.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

(c) Voluniary Prepayments. Yoluntary prepayments will be applied as described in the Note.

(d} Ne Change to Payment Schedule. Any application of payments, insurance procesds, of Miscellanecus Pro-
ceeds 1o princina) due under the Note will nat extend or postpone the due dats, or change the amount, of the Periodic
Payments,

2, Funds foréeaow ltems.

(a) Escrow Requirient; Escrow Items. Excent as provided by Applicable Law, Borrowsr must pay o Lender on
the day Periodic Paymetiiz i due under the Note, until the Note is paid in full, 2 sum of money to provide for payment
of amounts due for all Escrow Yiems (the “Funds”), The amount of the Funds reqjuired o be paid sach month may change
during the term of the Loan. Boroiwver must promptly furnish io Lender all noticas or invoices of amounts to be paid under
this Seclion 3.

{&) Payment of Funds; Wafver Burrower must pay Lender the Funds for Esgrow ltems unloss Lender waives this
obligatian in writing. Lender may waive this ~hligation for any Escrow Hem at any time. In the eveni of such waiver, Bor
rower must pay directly, when and whers payable, the amounts due for any Escrow ltems subject to the waiver. If Lender
has waived the requirement to pay Lender the #nds for any or all Escrow ltems, Lender may require Bomower to pravide
proot of direct payment of those iterns within sueh time period as Lender may require. Borrower's obligation to make
such timely payments and to provide proof of paymont is deemed to be a covenant and agreement of Borrower under
this Security instrument. If Borrawer is obligated {0 pay Fscrow ltems directly pursuant to a waiver, and Borrower fails to
pay timeily tha amount due for an Escrow ltam, Lender may axercise its rights under Section 9 to pay such amount and
Borrower will be obiigated to repay to Lender any such amuritin accordance with Section .

Except as provided by Applicable Law, Lender may withciaw the waiver as to any or all Escrow [tems at any time hy
giving a natice in accordarice with Section 16, upon such withdiawz', Borrower must pay to Lender all Funds for such
Escrow [tems, and in such amounts, that are then required under tiis Section 3.

(¢) Amountof Funds; Application of Funds. Except as provided by Applicable Law, Lender may. at any time, col-
tect and held Funds in an amount up 1o, but not in excess of, the maximim amount a lender car reguire under RESPA.
Lender will astimata the amount of Funds due in accordance with Applicabir Law.

The Funcis will be hald in an instiiution whose depaosits are insured by a .S, foderal agency, instrumentality, or entity
{including Lender, if Lender is an institution whose depoaits are so insured) or in <y Faderal Homa Loan Bank, Lender
will apply the Funds to pay the Escrow ltems no later than the time specified under PESPA. Lender may not charge
Barrower for: {i} holding and applying the Funds: (ii) annually analyzing the escrow aceours;or {iiiy verifying the Escrow
ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permils Landur to make such a charge.
Uniess Lender and Bortowsr agree in writing or Applicable Law requires interest fo be padarine Funds, Lender will
not be required to pay Borrowar any interest or @arnings on the Funds. Lender will give o Borrowsr, without charge, an
ennual accounting of tha Funds as raquired by RESPA.

(d} Surplus; Shortage and Deficlency of Funds. In accordance with RESPA, if there is 5 surpius of Funds held
in escrow, Lendar will account to Borrower for such surplus. If Borrowar's Periodic Payment is delinguent by more than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow Items. If thers is a shortage
of deficiency of Funds held in escrow, Lender will notify Borrower and Borrower wil| pay to Lender the amount necessary
o make up the shortage or deficisncy in accordance with RESPA.

Upon payment in full of all sums secured by this Security Instrument, or an eartier time if raquired by Applicabtle Law,
Lencier will promptiy rafund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all iaxes, assassments, charges, fines, and impositiens attributable to
the Property which have priority or may attain priority over this Security Instrument, (b} leasehald paymants or ground
rents on the Property, if any, and {(c} Community Association Duas, Fees, ang Agzesamants, if any. If any of these items
are Escrow ltems, Borrower will pay them in the manner provided in Section 3,
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Bosrower must promptly discharge any lien that has priority or may attain priesity over this Security Instrument unless
Borrower: {aa) agrees in wriing to the payment of the obligation secured by the fian in & manner acceptable to Lender, but
anly so lang as Berower is performing under such agreement; (bb) contests the Tien in good faith by, or defends against
enforgement of the lien in, legal proceedings which Lender determinss, in its sole discretion, operaie to prevent the anfore-
ment of the lien whils those proceedings are pending, but only until such progeedings are concluded: o (cc) secures from
the holder of the lien an agresment satisfactory to Lender that subordinates the lien to this Secu rity Instrument (collectively,
the "Required Actions). [f Lander determines that any part of the Property is subject 10 a lien that has priorty of may attain
priarity ovar this Security Instrument and Borrower has not taken any of the Required Actions in regard to such lien, Lendar
ray give Bamower & notice identifying the lien. Within 10 days after the date on which that notice is given, Borrower must
satisfy the lien or take one or more of the Reguired Actions.

5. Property Insurance.

(&) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsgquently
erected on the Praperty insured againat 10ss by fire, hazards included within the term “extended coverage.” and ahy othatr
hazards including, ¢t not limited to. earthquakes, winds, and floods, for which Lender requires insurance. Borrowar must
maintain the types of aurance Lender requires in the amounts (including deductible levels) and for the periods that
Lender requires. Whiatiender requires pursuant to the preceding senltances can change during the term of the Loan, and
may excead any minimynrcoverage requirsd by Applicable Law. Borrower may choose the insurance carrier providing
the insurance, subject o Leqder's right to disapprove Borrower's choice, which right wilk not be exercised unireasonatly.

{b) Fallure to Maintair-losurance. If Lendar has a reasonable basis to believe that Borrower has failed to maintain
any of the raquired insurance covelages described above, Lender may obtain insurance coverags, at Lender's option and
at Borrowsr's expense. Unless vajuired by Applicable Law, Lender Is under no obligation to advance premiums for, or to
seck to reinstats, any priar lapsed covers.os-obtained by Borrower. Lender is under ne obligation to purchase any particular
type or amount of coverage and may Seiect the provider of such insurance in its sole discretion. Bafore purchasing such
coverage, Lender will notify Borrower if reqlirec. lo do so under Applicable Law. Any such coverage will ingure Lender, but
might not protect Borrower, Bormower's equiiy in the Property, or the contents of the Property, against any risk, hazard,
or liagility and might provide greater or lesser coverage than was previously in effect, but not sxceeding the coverags
requirad under Section S{a). Borrower acknowledges hat the cost of the insurance coverage se obtained may significantly
exceed the cast of insuranca that Bormower could have okiained. Any amounts disbursed by Lendsr for costs associated
with reinstating Borrower's insurance policy or with placing new insurance under this Section 5 will become additional
debt of Barrgwer secured by this Security Instrument. Thega amounts will bear interest at the Nate rate from tha date of
disbursement and will bs payable, with such interast, upon notice from Lender to Borrower requesting payment.

(e} Insurance Policies. All insurance policies required by Ecndarand renewals of such policies: (i) will be subject to
Lender's right to disapprove such policies; {ii} must include a standar mortgage clause; and (iii} must name Lendsr as
mortgagee and/or 2s an additional loss payee. Lander will have the-ight t= hold the policies and renewal certificates. If
Lender requires, Borrower will promptly give 1o Lender proof of paid preriiums and renswal notices. If Borrower obtains
any form of insurance coverage, not othenvise reguired by Lender, for danizos to, or destruction of, the Praperty, such
policy must includs a standard mortgage clause and must name Lender as modtagae andior as an additional loss payee.

{d) Proof of Loss; Application of Proceeds. In the svent of loss, Borrower mist give prompt notics 1o the insurance
carrier and Lendar. Lender may make proof of less if not made prompily by Borrowar, Any insurance procesads, whether
or not the undetlying insurance was required by Lender, will be applied to restaration e rarair of the Froperty, if Lendar
deems the rastoration or repair to be economically feasible and datermines that Lender' serurity witl not be lessened
by such restoration or regair,

It the Property is fo be repairad or restored, Lender will disburse from the insurance procecos any initial amounts
that are necassary o begin the repair or restoration, subject to any restrictions applicable to Lerder. During the subse-
quant repair and restoration period, Lender will have the right to hold such insurance proceeds unti. Lander has had an
cpportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction {which may includs
satisfying Lenders minimum eligibilily requirements for persons repairing the Property, inciuding, but not fimited to,
licensing, bond, and insurance requiraments} provided that such inspection must be undertaken promly. Lender may
disburse proceeds for the repairs and restoralion in a single payment or in a series of progress paymenis as the work is
completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether Barrower
& in Default on the Loan. Lendar may make such disbursemsnts directly to Borrowsr, 1o tha person repairing or restor-
ing the Praperty, or payable jointly to both, Lender will not be required to pay Borrower any interest or Barnings on such
insurance proceeds unless Lander and Borrower agree in writing or Applicable Law raquires otherwisa. Feas for public
adjusters, or other third parties, retained by Borrewer will not be paid out of the insurance procesds and will be the sole
ahligation of Borrower.
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If Lender deems the restoration or repair not to be economically feasible of Lenders security would be |essened
by such restoration or repair, the insurance procaeds will be applisd to the sums secured by this Security Instrumant,
whether or not then dus, with the excess, if any, paid o Borrower. Such insurance procseds will be applied in the order
that Fartial Paymenis are applied in Ssction 2{b}.

{e) Insurance Settlemants; Assignment of Praceeds. If Borrower gbandons the Property, Lender may file,
neqotiate, and settle any available insurance claim and retated matters. If Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered to setle a claim, then Lender may negatiate and settle
the claim. The 30-day period will begin when the notice is given. In either event, ot if Lender acquires the Froperty under
Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower's rights to any insurance praszeds in
an amount not to exceed the amounts unpaid under the Note and this Security Instrumant, and (i} any other of Borower's
rights {othar than the right o any rafund of uneamed premiums paid by Borrower) under all INSUEANGE palicies covering the
Fraperty, to the extent that such rights are applicable 1o the coverage of the Property. If Lender files, negotiates, or satiles
a claim, Borrower agress that any insurance procseds may be rmade payable ditectly to Lendar without tha need ta include
Borrower 83 an asational loss payee. Lender may use the insurance precaeds aither to repair or restors the Froperty {as
pravided in Sechion 5/d)) or to pay amounts unpaid under the Note or this Security Instrument, whather or not then due.

8. Qccupancy. Sorrower must ascupy, establish, and use the Property as Borrower's principal residence within
B0 days afler the execuiursiv of this Security Instrument and must cantinus to accupy the Property as Borrower's principal
residence far at least oneynan after the date of accupancy, unless Lender otherwise agreas in writing, which consent will
not be unreasonably withheid. Jrunless extenuating circumstances exist that are beyond Borrower’s contral.

7 Preservatlon, Maintenanze, and Protection of the Property; inspections. Borrower will not destroy, damage,
or impair ths Property, allow the ™ operty o deteriorate. or commit waste on the Property. Whether or not Borower is resid-
ing in the Property, Borrower must mdin'ais the Property in order to prevent the Property from Jeteriorating or decreasing
in value duse ta its condition. Unless Lender datarmines pursuant to Section 5 that repair or regtoration is not economically
feasible, Borrower will promptly repair the Froperty if damaged to aveid further deterioration or damage.

If insurance or condemnation proceeds are peid to Lender in connection with damage 1o, or the taking of, the Praperty,
Borrawer will be responsible for repairing or resturig ths Property anly if Lendsr has raleased proceeds for stich pUrposes,
Lender may disburse proceeds for the repairs ana e teration in a single payment or in a series of pragress payments as
the werk is completed, dapending an the size of the raps’or restoration, the terma of the repair agreemant, and whether
Borrower is in Default on the Loan. Lender may make such aisbursements directly io Borrower, 1o the person repairing or
restaring the Property, or payable jointly to bath. If the insunince or condemnation procesds are not suificient to rapair or
restore the Property, Borrower remains obiigated to complate saek repair or restoration.

Lender may méke reasonabie entries upon and inspections of the Property. If Londer has reasonable cause, Lender
may inspect the interiar of the improvements on the Property. Lenderwil, aive Bormwer notice at the tims of or prior ta such
an interior inspection spacifying such reasonablys cause.

8. Borrower's Loan Application. Borrowsr will be in Default if, du ing s Loan application process, Borrowsr or
any persons or entities acting at Borrower's direction or with Borrower's ¥n0v:/edge or consent gave materially falss,
misleading, or inaccurate information or statemsents to Lander {or failed to pravica Lender with matarial information) in
connection with the Lean, including. but not kmited o, overstating Borrower's inczma or assels, undersiating or failing
to provide dotumentation of Borrower's debt obligations and liabilities, and mistepresenting Borrowers OCCURANCY Or
intended occugancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Securit! Inf trument.

(a) Protection of Lender's Interest. If: {i) Borrowerfails to perform the covenants and agresma=n:s contained in this Sequ-
rity Instrurnent; (i} there is a legal proceeding or government order that might significantly afect Lender's ixterest in the Property
and/or rights under this Security Instrument (such as a proceeding in bankruptcy, protate, for condainnasSon or forfaiture, for
enfercement of a lien that has priority or may attain priority over this Security Instrument, or to enforss laws of regulations); or
{iify Lender reasonably believes that Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriats to profect Lender’s interest in the Property and/or rights under this Security Instrument, inchut-
ing protecting and/or assessing the value of the Property, and sscuring and/or repairing the Property. Lender's actions
ey include, but are not limiled to: {I) paying any sums secured by a lien that has priority or may attain priority over
this Security Instrument; (1) appearing in court; and (IIl) paying: (A) reasonable attorneys’ fees and coste; (B) property
inspection and valuation fees; ang {C) other faes incurred for the purposs of protecting Lender's interest in the Properiy
andfor rights under this Security tnstrument, including its securad position in a bankruptey proceeding. Securing the
Property includes, but is not limited to, exterior and interior inspections of the Proparty, sntering the Property to make
repairs, changing locks, replacing or boarging up doors and windpws, draining water from pipes, alimlnating building
ar ather code viclations or dangerous conditions, and having utilities turnad on or off. Although Lender may take action
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under this Section 8, Lender is not reguired to do so and is not undar any duty or obligation to do so. Lander will not be
liabla for not taking any or all actions authorized under this Saction S,

{b} Avoiding Foreclosure; Mitigating Losses. If Borroweris in Defallt, L ander may work with Borrower to avoid fore-
closure andfor mitigate Lender’s potential losses, but is not obiigated to do 50 unless reguired by Applicable Law. Lender may
take reasanahle aclions to evaluate Borower for availabls alternatives to foraclosure, incluging, but not limited to, obtaining
Credit reports, fitle reports, fitle insurance, property valustions, suberdination agreements, and third-party approvais. Bor
rower authorizes and consents to these actions. Any costs associated with such loss mitigation activities may be paid by
Lendar and recovered from Borrower as described below in Section 9ic}, unless prohibited by Applicable Law.

(c) Addlitional Amounts Secured. Any amounts disbursed by Lender under this Ssction 9 will become additional
debt of Borvower securad by this Security Instrument. These amounits may bear interest at the Note rate from the date
of disbursament and will be payable, with such interest, upon notice from Lender io Borrowsr requesting payment.

(d) Leasehold Terms. If this Security Instrument is on & leasehold, Bamowsr wil comply with all the provisions of the
lease. Borrower will not surrander the leasshold estate and interasts conveyed or terminate or cancel the ground leass,
Borrowar will not, without the express written consent of the Lender, alter or amend the ground lease. If Borrower acquires
fez title to the Piopsity, the leasehold and the fae title will not merge unless Lender agress to the merger in writng.

10. Asslgnmeat i Rents.

{a) Assighment ci Tionts. To the extent permitied by Applicatle Law, in the event the Praperty is lsased to, ugsed
by, or azzupied by a thirdpaity (Tenant™, Bormower is unconditionally assigning and transferring to Lender any Rents,
regardless of to whom the Rerils are payable. Borrower authorizes Lender to collect the Rents, and agrees that each
Tenant will pay the Rents to Lendrr. However, Barrower will receive the Bents unitil (i) Lender has given Borrower notice
of Defauk pursuant to Section 2€, and (ii} Lender has given notice to the Tenant that the Rents are to be paid to Lender.
This Section 10 constitutes an absolute azsignment and not an assignment for additional Security only,

(b} Notice of Default. To the exieni permitted by Applicable Law, if Lender gives notice of Default to Borepwer: (1) all
Renits recgived by Borrowar must be held Ly Burrower as trusiee for the benefit of Lander only, it be applied to the sums
secured by the Sacurity Instrument; {ii) Lenger il be entitled to callect and receive all of the Rents; (iii) Barrower agrees to
instruct each Tenant that Tenant is to pay all RerieGve and un paid to Lendar upon Lender's written demand to the Tenant:
{iv) Borrower will ensure that each Tenant pays il ents due ta Lender and wil take whatever action is necessary to
callect such Rents if not paid to Lender; {v) unless Appliestle Law provides otherwiss, all Rents collectad by Lender will
be applied first fo tha costs of taking sentrel of and madaging the Property and collecting the Rents, including, but not
limited te, reasanable Attornevs' fees and costs, receivar's faern. premiums on teceiver's bonds, repair and maintenancs
COsts, iNsUrance pramiums, taxes, assessments, and other charges on the Property, and then to any other sums secured
by this Security instrument; (vi} Lender, ar any judiciatty appointed racaiver, will be liable to account for only those Rents
actually received; and (vii) Lender will be entitled to have a receiver Apooinied to take pessession of and manage the
Property and collect the Rents and profits derived fram the Property with=ut any showing as to the inadequacy of the
Property as security.

{c) Funds Paid by Lender. If the Renis are not sufficient ta cover tha rosts of taking contral of and managing the
Property and of callecting the Rents, any funds paid by Lender for such purpozes |l bacome indebtadnass of Borrower
to Lender sacured by this Security Instrument pursuant to Seciion 9.

(d) Limitation oh Collection of Rents, Borrower may not collect any of the Rents raore than one month in advance
of the time when the Rents bacome dus. except for security or similar deposits.

(2) No Other Assignment of Rents. Borrower represants, warrants, covenants, anc agr:es that Borrewer has not
signed any prior assignment of the Rents, will not make any further assignment of the Rents, sid has not performed,
and will not parform, any act that could prevent Lender from eXSIciaing its rights under this Securtty Instrument.

(f) Caontrol and Maintenance of the Praperty. Unless required by Applicabie Law, Lender, uor 2 raceivar appointad
under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before or after giving notice
of Default to Borrowear. However, Lender, or & receiver appointed under Applicable Law, may do 50 at any time when
Borrower is in Default, subject fo Applicable Law,

{g) Additional Pravisions. Any appiicalion of the Rents will not cure or waive any Default or invalidate any other
right or remady of Lender. This Section 10 does not relieve Borrower of Borrower's obligations under Saction &.

This Section 10 will terminate whan afi the sums secured by this Security Instrument are paid in full.

11. Mertgage Insurance.

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower wil pay the premiums required to maintain the Mort-
gage |naurance in effect, If Bomower was required to make separately designated payments toward the pramiums for
Mortgage Insurance, and (i) the Mortgage Insurance coverage required by Lender ceases for any reason to be available
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from the morigage insurer that previously provided such insurance, or {iiy Lender determines in its sole discretion that
such mortgage insurer is na longer eligibls to provide the Martgags Insurance coverage required by Lender, Borrower will
pay the premiums required to obitain coverage substantially equivalent to the Mortgage Insurance previously in effect, at
a cost substantially equivatent ta the cost to Borrower of the Martgage insurance previously in effect, from an alternate
mortgage insurer selected by Lendear,

If substantially equivalent Mortgage Insurance coverage is not available, Borrower will continue to pay to Lender the
amount of the separately designated payments that were due when the insurance coverage ceased to be in effect. Lender
will accept, use, and retain these payments as a non-refundable loss reserve in lisu of Martgage Insurance. Such loss
reserve will be non-refundable, even when the Loan is paid in full, and Lender will not be raquired to pay Borrower any
interest or earnings on such loss reserve,

Lender will na longar require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selecied by Lendsr again becomes available, is ohtainad, and Lender
recjuires separately designated payments toward the premiums for Mortgage Insurance.

If Lender regiired Mortgage Insurance as a condition of making the Loan and Bomewer was recuired io make sepa-
rately designated pavments toward the pramiums for Mortgage Insurance, Borrower wilf pay the premiums required to
maintain bortgaga inearance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Maortgage
insurance ends in accorance with any written agreement between Borower and Lender providing for such termination
ar uniil termination is requirad by Applicable Law, Nething in this Section 11 affects Borrower's obligation to pay interast
at the Nota rata.

{M) Mortgage Insurance £greements. Morigage Insurance reimburses Lendar for certain losses Londer may ingur
if Borrower does not repay the Luan as agreed. Borrower is not a party 10 the Morigage Insurance policy or coverage.

Mortgage insurers evaluate theirtoa'sisk on all such Insurance in force from time to time, and may entst into agres-
ments with other parties that share or riodify their risk, or reduce losses, These agreements may raquirs the morigags
Insurer to make payments using any sour¢e of funds that the mortgage insurer may have available fiwhich may include
funds obtained from Mortgage Insurance preraums).

Ag a result of these agreements, Lender, arotier insurer, any reinsurer, any cther entity, or any affiliate of any of
the foragalng, may receive (directly or indirectly) zimaunts that derive from [or might be characterizad as) a portion
of Borrower's payments for Mortgage Insurance, in exziiange for sharing or modifying the mortgage insurers risk,
or reducing losses. Any such agreements will not: [} affect the amounts that Borrower has agreed to pay for Mort-
gage Insurancs, or any cther terms of the Laan; (i) increase the amount Barrower will owe for Mortgage Insurance;
{iiiy entitle Berrower to any refund; or {iv} affect the rights Borover has, if any. with respect to the Morlgage Insurance
undar the Homeowners Protaction Act of 1998 {12 LLS.C. § 4801 e, £eq.), as 1 may be amended from time to time, or
any additional or successor federal legislation or regulation that gove ns the same subject matter ("HP&. These rights
under the HFA may include the right to recsiva certain disclosures,w ranusst and obtain cancelliation of the Morigage
Insurance, 1o have the Mortgage Insurances terminated autormatically, anfor i receivs a rafund of any Mortgage Insur-
ance premiums that weare unearned at the time of such cancallation or termiinton.

12. Asslgnment and Application of Miscellaneous Proceeds: Forfeiture

(a) Asslgnment of Misceltaneous Praceeds. Borrower is unconditicnally asigning the fight to receive all Miscel-
laneous Procesds to Lender and agrees that such amounts will be paid to Lender.

{b) Applicaticn of Miscellaneous Proceeds upon Damage to Property. If the Troperty s damaged, any Misca!-
lanegus Proceads will be applied to restoration or repair of the Praperty, if Lender deems the restoration or repair 1o ba
economically feastble and Lender's security will not be lessened by such restoration or repair, Diuring such repair and
restaration period, Lender will have the right & hold such Miscellanecus Procesds until Lendar izc had an QpEparunity
ta inspact the Property to ensure the work has been completed to Lenders satistaction (which may-include satisfying
Lender’s minimum efigihility requirements for persons repairing the Property, including, but not limited fo, licensing, band,
and insurance requirerments) provided that such inspection must be undertaken rromptly. Eender may oay for the repairs
and restoration in a single dishursement or in a series of progress payments as the work is completad, depending on
the size of the repair or restoration, the terms of the repair agreement, and whether Borrower is in Default an the Loan,
Lender may make such disbursements diractly to Borrowes, to the person repairing or restoring the Property, of payakle
jointly to both, Unless Lender and Borwower agree in writing or Applicable Law requires interast to be paid on such Miscel-
laneaus Proceads, Lender will not be required to pay Borrower any interast or earnings on such Miscellanaous Proceeds.
If Lender deams the rastoration or repair not to be econamically faasible or Lenders gecurity would be lessened by such
rastoration or repair, the Miscellaneous Proceeds will be applied to the sums sscured by this Sacurity Instrument, whethar
or net then due, with the excass, if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the order that
Partial Payments are applied in Saction 2({b).
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(c) Applicatlon of Miscellaneous Proceeds upon Condemnation, Destruction, o Loss in Value of the Praperty.
In the event of a total taking, destruction, or loss in value of the Praperty, all of the Miscellaneous Proceads will be applied
to the sums sacured by this Security nstrument, whether or not then due, with the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property (sach, a “Partial Devaluation™) where the
fair market value of the Property immediataly belore the Partial Devaluation is equal o ar greatsr than the amount of the
sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of the Miscellaneous
Praceeds will he applied to the sums secured by this Security Instrument unless Borrower and Lendar otherwise agree in
writing. The amount of the Misceiianeeus Proceeds that will be so applied is determined by multiplying the total amount of
the Miscellaneous Proceeds by a percentage calculated by taking {i) the total amount of the sums secured immediately
before the Partial Devaluation, and dividing it by (i} the fair market value of the Proparty immediately before the Partial
Cevaluation. Any halance of the Miscallaneous Proceeds will be paid to Borrower,

In the event of a Partial Devaluation where the fair market value of the Property immediately befors the Partial Devalu-
ation is lass than the amount of the sums secured immediately befora the Partial Devaluation, all of the Miscellanesus
Proceeds will be 2uplied to the sums secured by this Security Instrument, whether or not the sums ars then due, unless
Borrower and Lendsr nthenvise agres in writing.

(d} Settlerneni of Claims. Lender is authorized to collect and apply the Miscellansous Procesds sither 1o the sume
secured by this Security irstiument, whether or not then dus, or to restoration or repair of the Praperty, if Bomower (i abandons
the Property, or (i} fails 12 rosmond to Lender within 20 days after the date Lender notifies Borrower that the Qppesing Party {as
defined inthe nax! sentence;arfzis to seftle a claim for damages. “Opposing Party” means the third party that owes Borrowsr
the Miscellanecus Proceeds or the rarty against whom Borrower has a right of action in regard to the Miscallaneaus Procesds.

(e} Procesding Affecting Lender’s Intereat in the Preperty. Bomowsr will be in Defaylt if any actien or procead-
ing begins, whether civil or criminal, tng!, I» Lander's judgment, could result in forfeiture of the Property or other material
impairment of Lender’s intarest in the Praperty or rights under this Security Instrumsnt. Borrower can cura such a Default
and, if acceleration has occurred, reinstate 1s piovided in Section 20, by causing the action or proceeding o be dismissed
with & ruling that, in Lender’s judgment, prec’adss forfeiture of the Property or other material impairment of Lander's
interest in the Property or rights under this Secirily Instrumant. Borrawer is unconditionally assigning to Lender the
procesds of any award or claim for damages that ar=-2ftributable o the impairment of Lender's interest in the Praperty,
which proceeds will ba paid o Lender. All Miscellanears Proceeds that are not applied to mstoration or repair of the
Property will be appliad in the order that Partial Paymerts are applied in Section 2(b),

13. Botrower Not Heleased; Forbearance by Lendet Nt a Waiver. Borrower or any Successer in Interest of Bor-
rower will not ba released from liabiity under this Security Inst uriant if Lender extends the time for payment of modifies
the amoriization of the sums secured by this Security Instrumen®. Lender will not be required ta commence proceedings
against any Successar in Interast of Borrower, or to rafuse o extend t'me for payment or otherwise modity amaortization
of the sums secured By this Security Instrument, by reason of any demand.made by the original Borrower or any Suc-
cessors in Interest of Borrower. Ary forbearance by Lender in exaicising £ny rnoht or remedy including, without limitation,
Lenders acceptance of payments from third persons, sntities, or Successurs = Interest of Borrower or in amounts lass
than the amount then due, will not be a waiver of, or praciude the exercise of, aitvright or remedy by Lander,

14. Jointand Several Liability; Signatories; Successors and Assigns Bov:'d. Porrower's obligations and liakility
undar this Security Instrument wilt be joint and several. However, any Borrower who signe ihis Security Instrument but does
not sign the Note: {a) signs this Security Instrument to mortgage, grant, convey, and warrant such Borrowsr's interast in the
Property under the terms of this Security Instrument; (b} signs this Security Instrument to waie any applicable inchoate
rights such as dower and curtesy and any avaitable homestead examptions; (¢} signs this Seeary Instrument o assign
any Misceilaneous Proceeds, Rents, or other earnings from the Property to Lender; {d} is not persenally obligated to pay
the sums due under the Nots or this Security Instrument; and (e) agrees that Lendsr and any othar Ecrrower can agres
to extend, madify, forbear, or make any accommodations with regard to the terms of the Note or this Seturity Instrument
without such Borrowar's consent and without affecting such Borrowsr's obligations under this Security Instrumant.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borower's obligations
under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrawer’s rights, ohligations, and
benefits under this Security Instrument. Borrawer will not be relsased from Borrower’s obligations and liability under thig
Securily Instrument unless Lendar agraes to such releass in wiiting.

15. Loan Charges.

(a) Taxand Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a real estate
tax verificatlon andfor reporting sarvice used by Lender in connection with this Loan, and (i) efther (&) & one-tima charge
for flood zone datarmination, certification, and tracking services, or (B) a one-time charge for fiood zene determination
and certification services and subsequent charges each time remappings or similar changes actur that reasonably might
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affect such defermination or certification. Borrower will also be responsible for the payment of any fess imposed by the
Federal Emergency Management Agency, or any successar agency, at any tima during the Loan tarm, in connection with
any flood zone determinations.

(h} Default Charges. If permitied under Applicakble Law, Lender may charge Borrower feas for services petformed in
connection with Borrower's Default to protect Lender’s inferest in the Property and rights undsr this Sacurity Instrument,
including: (i} reasonable attornesys’ fees and costs; (i} propsrty inspection, valuation, mediation, and loss mitigation faes:
and (iii) other related feas.

(¢} Permissibility of Fees. In regard 0 any other fees, the absence of express authority in this Security Instrument
to charge a spacific fee to Borrower should not be construed as a prohibition on the charging of such fee. Lender may
not charge fees that are axpressly prohibited by this Security Insteument or by Applicable Law.

(d) Savings Clause. !f Applicabie Law s&ts maximum loan charges, and that law is finally interpreted s¢ that the
interest or other [oan charges collscted or to be collected in connaction with the Loan exceed the permitted fimite, then
{iy any such loan charge wifl b8 reducad by the amount necessary to reduce the chargs to the permitted limit, and (i) any
sums already collsuted from Bomower which excaeded parmitted limits will be refunded to Borrower. Lender may choose
to make this refiind Uy reducing tha principal ewed under the Note or by making & direct payment to Borrower, I a refund
recluces principal, tie deduction will be treated as a partial prepaymant withaut any prepayment charge (whether or nota
prepayment charge |s prvided for under the Note). To the extant permitted by Applicable Law, Borrower's acceptance of
any such refund made oy-iiect payment to Borrower will constitute a waiver of any right of action Borrower might have
arlsing out of such overcharge:

16. Notices; Borrowet’s Piwysical Address. All natices given by Borrower or Lander in connection with this Security
instrument must be in writing.

{a) Notices to Borrower. Unless Apnlicable Law requires a different method, any writien notice to Borrewer in con-
nection with this Securlty Instrument wiil bs dsemed to have been given to Borrower when (i) mailed by first clags mait,
or {ii} actually delivered to Borewsr's Notice Acdress (a8 defined in Section 16(c) below! if sent by means other than first
class mail or Electronic Communication (as darined in Section 16(b) below). Notice to any one Borrower will constiiute
netice to all Borrowers unless Applicable Law epiassly requires gtherwise, If any notice to Borrower required by this
Security Instrumant is also required under Applicatl Law, the Applicable Law requirement will salisfy the corresponding
requiremant undar this Security Instrument.

{b) Elecironic Notice to Borrower. Unless another delivery mathod is required by Applicable Law, Lender may pravide
notice to Barrower by 8-mail or ather electronic communiciticn (*Electronic Communication™ if: (i) agreed to by Lender
and Barrower in writing; (i) Borrower has provided Lender with Borrowsr's e-mail or other electronic address {"Elactronic
Address”); (iil) Lender provides Borrower with the option to receive antices by first class mail or by ather non-Electranic
Communication instead of by Electronic Communication; and (iv] lerider ctherwise complies with Applicable Law. Any
natice to Borrower sent by Electronic Communication in connection vith this Security Instrument will be deemed to have
been given to Borrower when sent unless Lender becames aware that £uch natice is not delivered. If Lender becomes
aware that any notice sent by Electronic Communication is not delivarad, “ender will resend such communication to
Borrower by first class mail or by othar non-Elacirenic Communication. Borroveay piay withdraw the agreement o raceive
Electronic Communications from Lender at any time by providing writlen notice +2 Lender of Borrower's withdrawal of
such agreement.

(¢} Borrower’s Notice Address. The addrass to which Lender will send Borrowe: nofice {"Nolice Address") will be
the Property Address unless Barrower has designated a diffierent adrirass by writlen notic to _ender. if Lender and Bor-
rower have agroed that notice may ba given by Electronic Communication, then Borrower Ay ~esignate an Electronic
Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice sddress, including any
changes to Borrower's Electronic Address if designated as Notice Address. If Lander specifies a prosadurs for repcrting
Borrowsr's change of Notice Address, then Baerower will report a change of Motice Address only thwough that spacifled
procadura.

(d) Notices o Lender, Any notice to Lender will be given by delivering it or by mailing it by first clags mail to Lender's
address stated in this Security Instrument unless Lender has designaied another address (including an Electronic Address)
by notice to Borrower. Any notice in connection with this Security Instrument will be desmed to have besn giver to Lender
anly when actually recaived by Lender at Lender’s designated address (which may include an Electronic Address). If BNy
notice 1o Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law require-
ment will satisty the comesponding requirement under this Security Instrument,

{e) Borrowar's Physical Address. In addition to the designated Notice Address, Barrawer will provide Lander with
the address where Borrower physically resides, if different from the Proparty Address, and notify Lendar whenevar this
address changes,
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17, Governing Law; Severability; Rules of Construction, This Securily Instrument is governed by faderal law and
lhe |law of the Stats of Illinois. All rights and obligations contained in this Security Instrument are subject to any require-
ments and limitations of Applicable Law. If any provision of this Security Instrument or the Note conflicts with Applicable
Law (i} such conflict will not affect ather provisions of this Security Instrument or the Note that can be given efiect without
the conflicting pravision, and (i) such conflicting provision, to the extent possible, will be considered modified to comply
with Applicable Law, Applicable Law might axplicitly or implicitly allow the parties to agree by contract or it might be silen,
but suich silence should not be construed as a prohibition against agresment by contract. Any action required Lnder this
Security Instrument to be made in accordance with Applicable Law is to be made in accordance with the Applicabls Law
in effect at the time the action is undertaken.

As used in this Security Instrument. {a} words in the singular will mean and include the plwal and vice versa; (b} the
word “may” gives sole discration without any abligation to take any action; {¢) any reference to "Section” inl this document
refers to Sections contained in this Security Instrument unless otherwise noted; and {d} tha headings and captions ara
inserted for convenience of reference and do not defing, limit, or describe the scops or intent of this Sacurity Instrument
or any particular Section, paragraph, ar provision.

8. Borrower’s ~apy. One Bomower will be given one copy of the Note and of this Security Instrument,

18. Transter orthie Property or a Beneficial Inierest in Barrawer. For purposes of this Section 19 only, “Interest in
the Property’ means arvigial or beneficial interest in the Property, including, but not limited to, those benaficial interests
transferred in & bond for deca) contract for deed, installment sales contract, or escrow agreement, the intent of which is
tha transfer of title by Borrovwe: (28 purchaser at a future date.

It all or any part of the Prapery or any Interest in the Property is sold or ransferred {or if Borrower is not a natural
person and & beneficial intarastin Borrower is sold or transferred) without Lender’s prior written consent, Lender may
requireg immediate payment in full of 2l s1vas secured by this Security Instrument, However, Lender will not exercise this
aption if such exercise is prohibited by Appbeable Law.

If Lendar exercises this option, Lende! will give Borrower netice of acceleration. The notice will pravide a period of
not less than 30 days fram the date the notic 1 given in accordance with Section 16 within which Borrower must pay
all sums secured by this Sacurity Instrument. It Sorawer fails to pay these sums prier to, ar upon, the expiration of this
period, Lender may invoke any remedies permities by this Security Instrumment without further netica or demand on
Borrower and will be entitled to collect all sxpenass ineunad in pursuing such remedies, including, but not limited to:
{a) reasonable attorneys’ fees and costs; (b} proparty inspaction and valuation fees; and (c) other fees incurred 1o protect
Londer's Interest in the Property and/or rights under this Séourity Instrument,

20. Borrower's Right to Reinstate the Loan zfter Accelcreiion, If Borrower meets certain conditions, Borrawer will
have the night to reinstate the Loan and have enforcement of this Saciuity Instrument discontinued at any time up to the later
of {a} flve days before any foreclosure sals of the Property, or {b) such ¢iher period as Applicable Law might specify for the
termination of Borrower's right to reinstate. This right to reinstate will rat apply-in the case of acceleration under Saction 19.

To reinstete the Loan, Borrower must satisfy all of the following condiions: /aa} pay Lender all sums that then wauld
be due under this Security Instrument and the Note as if no acceleration 4eg- occurred; (bb) cure any Default of any
other covanants or agreements under this Securlty Instrument ar the Note; (oc) sav all expenses incurred in erforcing
this Security Instrument or the Nets, including, but not limited to: (i) reasonable 42oimeys’ fees and costs; (i) property
inspection and valuation fees; and (iii) other fees incurred fo protect Lander's interest i the Property ancior rights under
this Security Instrument or the Nots; and (dd) take such action as Lender may reasonaily reguire to assure that Lender's
interest in the Property and/or rights under this Security Instrumsnt or the Note, and Blrrerser's obligation to pay the
sums secured by this Secluity Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay suzh reinstaternent sums and expenses in ona or mars =t the following forms,
ag selectad by Lender: (aaa} cash; (bbb) meney order; {coe) certified check, bank check, treasurar's check, or cashiar's
check, provided any such check is drawn upen an institution whose depasits are Insured by a U.S. fedsral agency, instru-
mentality, or entity; or (ddd) Elecironic Fund Transfer. Upon Bommower's reinstatemant of the Loan, this Security Instrument
and obligations sequred by this Security Instrument will remain fully effective as if no aceslsration had occurred.

21. Sale of Nate. The Note or a partial interest in the Mote, together with this Security Instrument, may be sold or
otherwise transferred one ar more times. Upon such a sale or other transfer, all of Lender's rights and cbligations under
this Security Instrument will convey to Lender's successors and assigns.

22. Loan Setviser. Lender may fake any action permitted under this Security Instrument through the Loan Servicer
or another authorized reprasentative, sush as a sub-sermvicer. Borrower understands that the Loan Sarvicar or other
authorized representative of Lender has the right and authority to take any such action.

The Loan Servicer may change gne or more times during the term of the Note. The Lcan Servicer may or may not
be the holder of the Moie. The Loan Servicer has the right and authority to: {a) collect Periodic Payments and any other
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amounis due undar the Note and this Security Instrument; {i) perform any ather mortgage loan servising ohligations:
and {c] exercise any rights undar the Note, this Security Instrument, and Applicable Law on behalf of Lender. § thare is a
change of the Loan Servicar, Borrower will be given written notice of the change which will state the name and addrass
of the new Loan 3ervicer, the addrass to which payments should be made, and any ather information RESPA and other
Applicable Law require in cannection with a natice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has notified the other party {in accordance with Section 16} of an
alleged breach and afiorded the other party a reascnable period aftar the Qiving of such notice to take comective action, neither
Borrower nor Lender may commance, join, or be joined to any judicial action (either as an individual litigant or a member of a
class) that {a) arises from the other party's actions pursuant to this Security Instrument or the Nate, o {b) alleges that the other
party has breached any provision of this Security Instrument or the Note. If Applicable Law provides a time period that must
¢lapse before certain action can be taken, that tima period will be deemead to be reasonabile for PUrposes afthis Section 23.
The notice of Default given to Borrower pursuant to Section 26(a) and the natice of acesleration given to Borrower pursuant
o Section 19 will be deemed to satisfy the netice and Opportunity to take corrective action provisions of this Section 23,

24, Hazardous Substances.

{a) Definitions, As used in this Ssction 24: {i} "Environmental Law" means any Applicable Laws whare the Proparty
Is located that relaie 1o health, safety, or srvironmental protection: {i} "Hazardous Substances” include A} those sub-
stances defined as tuiie oy hazardous substancss, pollutants, or wastes by Environmental Law, and {B) the following
substances: gasoling, keiCsene, other flammabla o toxic petrolsum products, toxic pesticides and herbicides, volatile
solverts, materials cantaining asbestos or formaidehyde, corrosive matarials or agents, and radioactive materials;
(i) "Environmental Cleanup ircludes any response action, remadial action, or removal action, as defined in Environ-
mental Law; and {iv) an "Envircrinental Conditior” means a condition that can cause, contribute to, or othemwise trigger
an Environmental Cleanup,

(k) Restrlctions on Use of Hazardous= Substances. Bormwer will not cause or permit the prasencs, use, disposal,
storage, of releass of any Hazardous Subs ances, or threaten to relesse any Mazardous Substances, on or in the Propsity.
Borrower will not do, nor allow anyone else i g2, anything affecting the Property that: (i) violates Environmental Law:
{ii} creates an Environmental Condition; or {iii) dUa th the pressnce, use, or release of a Hazardous Substance, creates a
condtion that adversely affects or could adversely 2itzst the value of the Praperty. The preceding two sentances will not
apply to the presence, use, or storage an the Property oiamall quantities of Hazargous Substances that are generally
recognized to be appropriate to narmal residential uses and 1o maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

(c) Notices; Remedial Actions. Borrower will promptly give Lender written notica of: (i) any invastigation, claim,
demand, lawsuit, or other action by any governmantal or requlatciy 2cancy or private party invelving the Property and any
Hazardous Substance or Environmental Law of which Borrower hax astual knowledge; (i) any Environmental Condition,
including but not imitad ta, any spilling, leaking, dischargs, release, G threztaf release of any Hazardous Substancs; ahd
{iii} any condition caused by the presencs, use, or relsase of a HazardoUs Substance that adversely affects the valug of
the Property. If Borrower learns, or is notified by any govarnmental or requisry authority or any private party, that any
remaval or other remediation of any Hazardous Substance affecting tha Propsrty is necessary, Porrower will promptly
take all necessary remedial actions in accordance with Environmental Law. Nothing v this Security Instrument will create
any abligation on Lander for an Environmental Cleanup,

23. Eiectronic Note Signed with Borrower’s Electronlc Signatura. If the Note gvidznaeing the dabt for this Loan
is elactronic, Berrowar acknawladges and represents to Lender that Borrower: {a) exprassly ronsented and intended to
sign the electronic Note yging an Electronic Signature adopted by Borrower (“Borrower's Eleztraric Signature™ instead
af signing a paper Note with Borrower's writtan pen and ink signature; (b} did not withdraw Bor-owar's gxpress consent
to sign the electronic Nots using Borrower’s Electronic Signaturs; (€} understood that by signing the e'ecironic Note using
Borrower's Electronic Signature, Borrower promised fo pay the dabit evidenced by the elgctronic Noteih accordance with
its tarms; and (d) signed the electronic Note with Borrower's Electronic Signature with the intent and understanding that
by doing 20, Borrower promised to pay the debt evidenced by the alactronic Nete in accordance with its terms,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as foliows:

26. Acceleratlon; Remedies,

(a) Netice of Default. Lender will give a notice of Default to Borrowsr prior to acceleration following Borrower's
Default, except that such notice of Default wifl not be sent when Lender exercisss its right under Section 19 unless Appli-
cabie Law provides othenvise. The notice will spacify, in addition to any other information requirad by Applicable taw:
(i} the Default; (i) the action required to cure the Default; (i) 2 date, not lesg than 30 days (or as otherwisa spacified by
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Applicable Law} from the date the notice is given to Bomower, by which the Default must be cured; {iv) that failure to cure
tha Default on or before the date spacifisd in the notice may result in acceleration of the sums secured by this Security
Instrument, fareciosure by judicial proceeding and sale of the Property; {v) Barrower's right io reinstate after accaleration:
and {vi} Borrower's right to deny in the foreclosure procesding the existence of a Default or to assert any other defense
of Borrowsr to accaleration and forecloswra.

(b) Acceleration; Foreclosure; Expenses. if the Dafault is not cured on or befors the date specified in the notice,
Lender may require immediate paymant in full of all sums secured by this Security Instrumant without further demand
and may forecloge this Security Instrument by judicial proceeding. Lender will be antitled 1o collact all sxpenseas incurred
in pursuing the remadies provided in this Section 26, including, but not fimited to: (i} reasonable attorneys' fees and costs:
(if} property inspection and valuation fees; and {iii) other fees incurred to prolect Lender's interest in the Property and/or
rights under this Security Instrument,

27. Release. Upon payment of ail sums secured by this Security Instrument, Lander will release this Security
Instrurnent. Borrower will pay any recordation costs associated with such releass. Lender may charge Borrower a fae for
releasing this Sesuiity Instrument, but only if the fee is paid to a third party for services rendered and the charging of the
fae is permittad unuer Applicable Law.

28, Placemen: ri Collateral Protectlon Insurance. Unless Borrower provides Lendsr with evidenca of the insur-
ance coverage requirsy by Bomower's agreemant with Lender, Lender may purchase insurance at Bomows's experse
ta protect Lender's interesr=in Borrowar's collateral. This insurance may, but nead nat, protect Borrower's interasts. The
coverage that Lender purchasse may not pay any claim that Borrowsr makes or any claim that is made against Borrower
in connaction with the collaterzl. Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrevear has obiained insurance ag required by Borrower's and Lender’s agresment. If Lender
purchases insurance for the collaterdl, Borower will be responsible for the costs of that insurance, inciuding interest and
any other charges Lender may impose’in connection with the placament of the insurance, until the effactive date of the
cancellation or expiratian of the insurance! The costs of the insurance may be added to Borrower's tatal outstanding bar-

ance or ohligation. The cosls of the insurance. may be more than the cost of insurance Bormowsr may be able to obtain
on s own.

BY SIGNING BELOW, Borrower accepts and agrees 1o the torms and covenants contained in this Security Instru-
ment and in any Rider signad by Borrower and recorded with it.

v / (?"/2_? _ [Sean

DATE

State of ILLINDIS
County of COOK

This instrument was acknowledged before me on l ! [ '7 (2'“ b _ idate) by STEVEN
ASPACHER.

(Seal)

QFFICIAL SEAL

SEJAL RATE(

MOTaRY PUBLI, STATE OF MLINGIS
T

E COOK COUNT
MY COMMIgSIDN Expines 08/14/2004

-
Signature of Notary PuBTic
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LOAN #: 30562310952672

Lender: CrossCountry Mergage, LLC
NMLS 1D: 3029

Loan Griginator: Anthony Peter Ranft
NNILS iD: 224935
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CCIHCAGO TITLE
(€ IVPANY

LEGAL DESCRIPTION

Qrder Ka::  23CSAD46591LP

For APN/ParcpiiDis): 13-14-218-032-1007 and 13-14-218-032-1016

UNIT NUMBER [5318-1 AND PARKING LINIT PU-1 IN SUNNYSIDE CONDORINIUM, AS
DELINEATED ON A PLAT OF SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND: LOTS
21 AND 22 IN BLOCK 7. NORTHWEST LAND ASSOCIATION SUBDIVISION GF THE EAST ¥ OF
THE NORTHEAST 144 OF G=CTION 14, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, (EXCEPT THE SOUTH 668.6 FEET THEREOF) AND (EXCEPT THE
NORTHWEST ELEVATED RAILRGAD YARDS AND RIGHT OF WAY) IN COOK COUNTY, ILLINQIS.
YWHICH PLAT OF SURVEY IS ATTACHED AS EXHIBIT "A" TQ THE DECLARATION OF
CONDOMINIUM RECORDED AS DCVUMENT NUMBER 000515880, TOGETHER WITHITS
UNDIVIDED PERCENTAGE INTEREST 1M THE COMBMON ELEMENTS, IN COOK COUNTY ILLINOIS.
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LOAN #: 3056231095267%
MIN: 1007191-0002406643-1

CONDOMINIUM RIDER

THIS'CONDOMINIUM RIDER is made this 17th  day of November, 2023
and is incorpurated into and amends and supplements the Mortgage, Morigage Dead,
Deed of Trusi, or Security Deed (the “Security Instrument”) of the same date given by
the undersigned {ths "Borrowar") to secure Borrower's Note to CrossCountry
Mortgage, LLC, a Limited Liability Company

(the “Lender”) of the same Jate and covering the Property described in the Secu rity
Instrument and located at: 337e )M Sunnyside Ave Apartment 1, Chicago, IL
60625.

The Property includes a unit in, togetherwiiy an undivided interest in the common ele-
ments of, a condominium project known as: Sunnyside Condominium

(the “Condominium Projact’). If the owners associatior: or siher entity which acts for the
Condominium Project (the “Owners Association’) holds titie to praperty for ithe benefit
or use of its members or sharsholders, the Property also includes Borrower's interest
in the Owners Association and the uses, proceeds, and benefts of Borrower's interest.

CONDOMINIUM COVENANTS. [n addition to the representations, »varranties, cov-
enants, and agreements made in the Security Instrument, Borrower ant Lander further
covenant and agree as follows:

A. Condominium Obligations. Borrower will perform all of Borrower's
ohiigations under the Condominium Project's Constituent Documents. The
“Constituent Documents™ are the: (i) Declaration or any other document which
creates the Condominium Project; (i} by-laws; (iii) code of regulations; and
(iv) other equivalent documents. Borrower will promptly pay, when due, all dues
and assessments imposed pursuant to the Constituent Documents.

MULTISTATE CONDORINIUMY RIDER - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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B. Property Insurance, So long as the Owners Association maintains,
with & generally accepted insurance carrier, a "master” or “blanket” policy on
the Condominium Project which is satisfactory to Lender and which provides
insurance coverage in the amounts (including deductible levels), for the periods,
and against loss by fire, hazards included within the term “extended caverage”
and ary.other hazards, including, but not limited to, sarthquakes, winds, and
floods, forvw.nich Lender requires nsurance, then (i} Lender waives the provision
in Section 54urthe portion of the Periodic Payment made to Lender consisting
of the yearly pramium installments for properly insurance on the Property, and
{it) Borrower's ciirgation under Section 5 to maintain property insurance cover
age on the Property i rizemed satisfied to the extent that the required coverage
is provided by the Owners A ssociation policy.

What Lender requires.as-2 condition of this waiver can change during the
term of the loan.

Borrower will give Lender zrampt notice of any lapse in required property
insurance coverage provided by themaster or blanket policy.

In the event of a distribution of pronerty insurance proceeds in lieu of restora-
tion or repair following a loss to the Prararty, whether to the unit or to common
elements, any proceeds payable to Bortowsr, are hereby assigned and will be
paid to Lender for application 10 the sums senared by the Security instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance, Borrower will {ake such actions as may be
reasonable to insure that the Owners Association rjaintains a public liability
insurance policy accaptable in form, amount, and extent 5 coverage to Lender.

D. Condemnation. The proceeds of any award or ¢laiiricr damages, direct
or consequential, payable to Borrower in connection with dny condemnation
or other taking of all or any part of the Property, whether of ths unit or of the
common elements, or for any conveyance in liau of condemnation, ére hereby
assigned and will be paid o Lender. Such proceeds will be appliec by Lender
10 the sums secured by the Security Instrument as provided in Section 12,

. Lender’s Prior Consent. Borrower will not, except after notice to nender
and with Lender’s prior wriiten consent, either partition or subdivide the Prop-
grty or consent 10: (1) the abandonment or termination of the Condominium
Project, except for abandonment or termination required by law in the case
of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; (i} any amendment to any provision of

MULTISTATE CONDOMINIUM RIDER - Single Famify = Fanale Mae/Freddie Mac UNIFORRK INSTRUMENT
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the Constituent Documents unless the provision is for the exprass benafit of
Lender; {iii} termination of professional management and assumption of self-
management of the Owners Association; or {iv) any action which would have
the“ef'ect of rendering the public liabllity insurance coverage maintained by
the Owiners Association unacceptable io Lender.

F. Bumedies. fi Borrower does not pay condominium dues and assess-
ments wheidue, then Lender may pay them. Any amounts disbursed by Lendar
under this paragraph F will become additional debt of Borrower secured by
the Security Inst'ument. Unless Borrower and Lender agree to other terms of
payment, these ameunts will bear interest from the date of disbursement at
the Note rate and wiil'be payable, with interest, upon netice from Lender to
Borrower requesting pavinent.

BY SIGNING BELCOW, Borrowzraccepts and agrees to the terms and covenants
conained in this Condominium Ridar.

Wi {23 e

T DATE
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FIXED INTEREST RATE RIDER

THIS Fixed Interast Rate Rider is made this 17th day of November, 2023 and is incorporated into and shall be
teemed o amend and supplement the Marigage {the “Security Instrument”) of the same dats given by the undersigned
(the "Borrower") to secure Borrower's Note to CrossCountry Mortgage, LLC, a Limited Liability Company

{the “Lendar"} of the same date and covaring the Property described in the Security Instrument and located at:

3316 W Bunnyride Ave Apartment 1
Chicago, IL 80625

Fixed Interest Ratc Pi.dar COVENANT. In addition to the covenants and agreements made in tha Securiy Instrument,
Borrower and Lender furtaer rovenant and agres that DEFINITION{ D } of the Security instrument is deleted and
replaced by the llowing:

{ D} “Note” means the promisssty rote dated November 17,2023,  ang signed by each Borrower who is
legally obligated for the debt under that rromissory note, that is in either (il paper form, using Borrower's written pen
and ink signature, or {ii) electronic for, using Bomowsr's adopied Electronic Signature in accardance with the UETA
or E-SIGN, as applicable. The Note evidence’s the legal obligation of each Barrower who signed the Nots to pay Lencer
TWQ HUNDRED THIRTEEN THOUSAND SEVEN HUNDRED FIFTY AND NO/MOD® * Ao # s+ 5+ v hn ks kanxun
PETERANHAEREATES AN RS S 22w ARk E S E oy ke % Dglars (U.S. $213,750.00 J plus interest at the rate
of 7.875 %. Each Borrower who signed the Note has promised to pay this debt in regular monthly payments
and to pay the debt in full not later than December 4, 2553,

BY SIGNING BELOW, Borrowsr accepts and agrees to the terms 4ni! covenants contained in this Fixed Interest Raie Rider.

[/

Qaﬂﬂw/\ y M / (?/Z?_(s@aln

VEN ASPACHER —DATE

IL - Fixed Inmerast Fate Rider
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