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Address:

Street: 2447 N GREENVIEW AvE

Street line 2:

City: CHICAGO State: IL ZIP Code: 60614

Borrower: JASON MCDONNELL

Loan { Mertgage Amount: $200,000.00

This property is located within the program area and the transaction is exempt from the requirements of 765 ILCS 77/70

et seq. because the loan is a HELOC which is not simultanecus with a new first mortgage.

Certificate number: FAB3FAEO-1F99-4D2C-341C-EE4ED6382FCY Execution date:
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After Recording Return To:

SPRING BQ, LLC

ATTN: JOHN MCCORMICK

1 WEST ELM ST. SUITE 450
CONSHOHOCKER, PA 19428-4152
{215) 883-8945

Prepared By:

GLENN BROWN

SPRING EQ, LIC

1 WEST ELM BT, SUITE 450
CONSHOHROCKEN, PA 19428-4152
(215) 883-8945

[Space Above This Line For Recording Data]

MORTGAGE

MCDONNELL

Loan # 1000136709

MIN: 101369810001367096
MERS Phone: 1-888-679-6377
PIN: 14-29-319-005-0000

THIS MORTGAGE is made this 2978 (ay of ROVEMBER, 2023, between the Mortgagor, JASON MCDONNELL
AND LOUVISE MCDONNELL, HUSBAND 7\P2 WIFE, ROT AS JOINT TENANTS, NOT AS TENANTE IN
CONMON, BUT AS TEHARTS BY THE BN®/LRTY (herein "Borrower"}, and the Mortgagee, Mortgage Electronic
Registration Systems, Inc. ("MERS"), (solely as numaree for Lender, as hereinafter defined, and Lender's successors and
assigns). MERS is orgahized and existing under the lawt of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, M1 48501-2026, tel. (888) 679-MERS. SPRING: Bg, LLC, ("Lender"}is organized and existing under the faws
of DBLAWARE, and has an address of 1 WEST ELM ST. SUILE 450, CONSHOHOCKEN, PA 19428-4152.

WHEREAS, Borrower is indebted to Lender in the principzi sum of US. $200,000. 00, which indebtedness is
evidenced by Borrower's note dated NOVEMBER 28, 2023 and extinsors and renewals thereof (herein "Note"), providing
for monthly installments of principal and interest at the rate of 10.525% with the balance of indebtedness, if not sooner paid,
due and payable on JANUARY 1, 2044;

TO SECURE to Lender the repayment of the indebtedness evidenced Ly the Mote, with interest thereon; the payment
of all other sums, with interest thereon, advanced in accordance herewith to proteet ihe security of this Mortgage; and the
performance of the covenants and agreements of Borrower herein contained, Bonow<r oes hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender’s successors and assigns) cu i ic’the successors and assigns of
MERS, the following described property located in the County of COOK, State of Klinois:

SEE ATTACHED LEGAL DESCRIPTION
Parcel ID #: 14-29-319-005-0000
which has the address of 2447 N GREENVIEW AVE,CHICAGO, lilinois 60614-2041 (herein "Propeitv Address");

TOGETHER with all the improvements now or hereafter erected on the property, and all =asements, rights,
appurtenances and rents ali of which shall be deemed to be and remain a part of the property covered by this Moxgage; and all
of the foregoing, together with said property (or the leaschold estate if this Mortgage is on a leasehold) are hereinafier referred
to as the "Property.” Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in
this Mortgage; but, if necessary to comply with law or custom, MERS, (as nominee for Lender and Lender's successors and
assigns), has the right: to exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the
Property; and to take any action required of Lender including, but not limited to, releasing or canceling this Mortgage.

Borrower covenants that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is uneacambered, except for encumbrances of record. Bomrewer covenants
that Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to
encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when dute the principal and interest indebtedness
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evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insuraiice, Subject to applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum
(herein "Funds") equal to one-twelfth of the yearly taxes and assessments (including condominium and planned unit
development assessments, if any) which may attain priority over this Mortgage and ground rents on the Property, if any, plus
one-tweifth of yearly premium installments for hazard insurance, plus one-twelfth of yearly premium instaliments for mortgage
insurance, if any, all as reasonably estimated initially and from time 1o time by Lender on the basis of assessments and bills and
reasonable estimates thereof. Borrower shall not be obligated to make such payments of Funds to Lender to the extent that
Borrower makes such payments to the holder of a prior mortgage or deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a federal or state agency (including Lender if Lender is such an institution). Lender shall apply the
Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding and
applying the Furds, analyzing said account or venfymg and compifing said assessments and bills, unfess Lender pays
Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in
writing at the time of e;ecution of this Mortgage that interest on the Funds shall be paid to Borrower, and unless such
agreement is made or aprisceble law requires such interest to be paid, Lender shall not be required to pay Boftower atiy ifiterest
or earnings on the Funds. 12agzr shall give to Borrower, without charge, an annual accounting of the Funds showing credits
and debits to the Funds and ih< picpose for which each debit to the Funds was made. The Funds are pledged as additional
security for the sums secured by (1is Morigage.

If the amount of the Funas held Gy Lender, together with the future monthly installments of Funds payable prior to the
due dates of taxes, assessments, insuran<e (Temiums and ground rents, shall exceed the amount required to pay said taxes,
assessnients, insurance premiums and grounid rinis as they fall due, such excess shall be, at Borrower's option, either prompily
repaid to Borrower or credited to Borrower ox monthly instaltments of Funds. If the amount of the Funds held by Lender shall
not be sufficient to pay taxes, assessments, insuraice premiums and ground rents as they fall due, Borrower shall pay to Lender
any amount necessary to make up the deficiency in ove ~r:nore payments as Lender may require.

Upon payment in full of all sums secured by this Morteage, Lender shafl promptly refund to Borrower any Furds held
by Lender. If under paragraph 17 hereof the Property is so'd or'the Property is otherwise acquired by Lender, Lender shall
apply, no later than immediately prior to the sale of the Propeity ot its acquisition by Lender, any Funds held by Lender at the
time of application as a credit against the sums secured by this Moitrage.

3, Application of Payments. Except as otherwise described ja this Section 3, all payments accepted and applied by
Lender shall be applied in the following order of priority: (a) interest duc nr'er the Note; (b) principal due under the Note; (c)
amounts due under Section 2. Such payments shall be applied to each Pesi<ic Pavment in the order in which it became due.
Any remaining amounts shall be applied first to late charges, second to any other amovnts due under this Security Instrument,
and then to reduce the principal balance of the Note. If Lender receives a paymentir>m Borrower for a delinquent Periodic
Payment which includes a sufficient amount to pay any late charge due, the payment 12ay b= applied to the delinquent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply ar/ payment received from Borrower
to the repayment of the Periodic Payments if, and to the extent that, each payment can be paic in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments; such-2xcess may be applied to
any late charges due. Voluntary prepayments shall be applied first to any prepayment charges ad thzn as described in the
Note. Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due ude: the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

4. Prior Mortgages and Deeds of Trust; Charges; Liens, Borrower shall perform all of Borrow:es obligations
under any morigage, deed of trust or other security agreement with a lien which has priority over this Mortgage, including
Borrower's covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and other
charges, fines and impositions attributable to the Property which may attain a priority over this Mortgage, and leasehold
paytmerits or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards inclded within the term "extended coverage,” and such other hazards as Lender may
require and in such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceptable
10 Lender and shall include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the
right to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other security agreement
with a lien which has priority over this Mortgage.
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is

_authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property or to the
sums secured by this Morigage.

6. Preservation and Maintenance of Property; Leaseholds; Condomininms; Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is ona unitina
condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration or
covenants creating or governing the condominium or planned unit developmest, the by-laws and regulations of the
condominium or planned nnit development, and constituent docurnents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any.actou or proceeding is commenced which materially affects Lender's interest in the Property, then Lender,
at Lender's option, upon artice 1o Borrower, may make such appearances, disburse such sums, including reasonable attoneys'
fees, and take such actiut 22 i< necessary to protect Lender's interest. If Lender required mortgage insurance as a condition of
making the loan secured by (his Mortgage, Bormower shall pay the premiums required to maintain such insurance in effect until
such time as the requirement for ~ach insurance terminates in accordance with Borrower's and Lender's written agreement or
applicable law.

Any amounts disbursed by Leader rursuant to this paragraph 7, with interest thereon, at the Note rate, shall become
additional indebtedness of Borrower sectrad by this Mortgage. Unless Borrower and Lender apree to other terms of payment,
such amounts shall be payable upon notice fiom Lender to Borrower requesting payment thereof. Nothing contained in this
paragrapk 7 shatl require Lender to incur any expeisc or take any action hereunder,

§. Inspection. Lender may make or cause to b made reasonable entries upon and inspections of the Property,
provided that Lender shall give Botrower notice prior %4 aay such iespection specifying reasonable cause therefor related to
Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or fo. onveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender, subject (o the terms of any mortgage, de=d of trust or other security agreement with a lien which
has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a #aiver. Extension of the time for payment or
modification of amortizatior of the sums secured by this Mortgage granted by Lade: to any successor in interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Forrower's successors in interest. Lender
shall not be required to commence proceedings against such successor or refuse 10 ¢v.tend time for payment or otherwise
modify amortization of the sums secured by this Mortgage by reason of any demanc m=de by the original Borrower and
Borrower's successors in interest. Any forbearance by Lender in exercising any right o1 remedy hereunder, or otherwise
afforded by applicable law, shali not be a waiver of or preclude the exercise of any such right o 1 :medy.

11. Soccessors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants \nd agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns vi Lerder and Borrower,
subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be juir. and several. Any
Borrower who co-signs this Morigage, but does not execute the Note, (a) is co-signing this Mortgage only o rortgage, grant
and convey that Borrower’s interest in the Property to Lender under the terms of this Mortgage, (b) is not personidly iiable on
the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agree to extend, modify,
forbear, or make any other accommodations with regard to the terms of this Mortgage or the Note without that Borrower's
consent and without releasing that Borrower or modifying this Mortgage as to that Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Botrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by first class mail addressed to
Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein,
and (b) any notice to Lender shall be given by first class mail to Lender's address stated herein or to such other address as
Lender may designate by notice 10 Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to
have been given to Borrower or Lender when given in the marner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shalt not limit the applicability of federal law to this
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Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict
shall not affect other provisions of this Morigage or the Note which can be given effect without the conflicting provision, and
to this end the provisions of this Mortgage and the Note are declared to be severable. As used herein, "costs,” "expenses” and
"attorneys' fees" include all sums to the extent not prohibited by applicable law or limited herein.

14. Borrower's Copy. Borrower shal! be fumished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home
rehabilitation, improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender's
option, may require Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights,
claims or defenses which Borrower may have against parties who supply labor, materials or services in connection with
improvements made to the Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transtrred (or if a beneficial interest in Borrower is sald or transferred and Borrower is not a natural person)
without Lender's prirs written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Mortgage. However, ‘nis option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Mortgage.

If Lender exercises ti's aption, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the dar the notice is defivered or mailed within which Borrower must pay all sums secured by this
Mortgage. If Borrower fails to pay ‘~2se sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Mortgage without further notice ur demand on Borrower.

NON-UNIFORM COVENAN1¥. Borrower and Lender farther covenant and agree as follows:

17, Acceleration; Remedies. Exe(pt as provided in paragraph 16 hereof, upon Borrower's breach of any
covenant or agreement of Borrower in this viurjage, including the covenants to pay when due any sums secured by
this Mortgage, Lender prior to acceleration srav give notice to Borrower as provided In paragraph 12 hereof
specifying;: (1) the breach; (2) the action required tw r=r= such breach; (3) a date, not Jess than 30 days from the date the
notice is mailed to Borrower, by which soch breach must b2 cured; and (4) that failore to cure such breach on or before
the date specified in the notice may resnlt in acceleration of the sums secored by this Mortgage, foreclosure by judicial
proceeding, and sale of the Property. The notice shall firtiier inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceedii@ *ie nounexistence of a default or any other defense of
Borrower to acceleration and foreclosure. If the breach is not Cur2c.on or before the date specified in the notice,
Lender, at Lender's option, may declare all of the sums secured by tais Mortgage to be immediately due and payable
withoot forther demand and may foreclose this Mortgage by judiciai procesZing. Lender shall be entitled to collect in
such proceeding all expenses of foreclosare, including, bat not limited (v, ressonable attorneys' fees and costs of
docamentary evidence, abstracts and title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of th¢ wims secured by this Mortgage due
to Borrower's breach, Borrower shall have the right to have any proceedings begun by Leuder to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower curcs all breaches of any other
covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonabls cupenses incurred by
Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in enfo.cing Uender's remedies
as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys' fees; and (d) Bommowe: tekes such action
as Lender may reasonably require to assure that the lien of this Mortgage, Lender's interest in the Property an¢ Borrower's
obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and cure by Borrower, this
Mortgage and the obligations secured hereby shall remain in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to aceeleration under paragraph 17 hereof or abandonment
of the Property, have the right to collect and retain such rents as they become due and payable,

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to coltect the rents of the Property
including those past due. All rents collected by the receiver shall be applied first to payment of the costs of management of the
Property and collection of reats, including, but not limited to, receiver's fees, premiums on receiver's bonds and reasonable
attorneys' fees, and thea to the sums secured by this Mortgage. The receiver shall be liable to account only for those rents
actually received.

20, Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge

ILLINOIS - SECOND MORTGAGE - 3/18
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to Borrower. Borrower shall pay all costs of recordation, if any. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under
Applicable Law.

21. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights under
and by virtue of the [llinois homestead exemption laws,

22. Placement of Collateral Protectioirinsurance, Unless Borrower prowdes Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Barrower has obtained insurance as required by Borrower's and Lender's agreement. [f Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection with the placement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The <ozte of the insurance may be added to Barrower's total outstanding balance or obligation. The costs of the
insurance may be maure than the cost of insurance Borrower may be able to obtain on its own.

The Following Ridet{e) =z to be executed by Borrower and are attached hereto and made a part thereof [check box as
applicable]:

1000136709

(2} Adjustable Rate Rider [] Condominium Rider (1Second Home Rider
O Balloon Rider C)-Manned Unit Development Rider Ol Biweekly Payment Rider
(7 1-4 Family Rider O athier(s) [specify]

REQU{=? FOR NOTICE OF DEFAULT®"
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
pricrity over this Mortgage to give Notice to Lender, at Lender's acdress set forth on page one of this Mortgage, of any default
under the superior encumbrance and of any sale or other foreclosure actiou.

IN WITNESS WHEREOQF, Borrower has executed this Mortgage.

@* W l22 |22

#

e - (SlgrOriginal Only)
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STATE OF ILLINOIS

COUNTY OF cook

MR ~ RS- 797
The foregoing instrument was acknowledged before me this “ M &g

by JASON MCDONNELL,
LOUISE MCDONNELL. :

\

L/
Y1901y

_ Notary Public
OFFICIAL SEAL

SALIM JW%JEA&‘M!NOIS
NOTAIKY FUBLIC, STATEL
"My Corrtis fon Explres 1512024
T

N RN

My Commission Expires;
o,

X o~ ot

P——————

Individual Loan Originator: JOHN MCCORMICT, NMLSR ID: 296775
Loan Qriginator Organization: SPRING EQ, LLC, NMLSR ID: 1464945

- Rl
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Exhibit A
LEGAL DESCRIFTION

The following described property:

LOT 42, IN BLOCK 2, IN THE SUBDIVISION OF THE SOUTHEAST 1/4 OF THE SOUTHWEST 1/4
OF THE SOUTHWEST 1/4 OF SECTION 29, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIZAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Assessor's Parcalida: 14-29-319-005-0000

Version 1



