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WHEN RECORDED MAIL TO:
CENTERSTONE SBA
LENDING, INC.

700 5. FLOWER ST., SUITE
850
LOS ANGELES, CA 90017

SEND TAX NOTICES 10
SURYAM PROPERTIES LLG
740 NORTH WOLF RO/D
DES PLAINES, IL 60016 FOR RECORDER'S USE ONLY

This Subeordination Agreement - Lease pronarad by:
JOYCE KIM, AVP & Closing and Oparadon Officer
CENTERSTONE SBA LENDING, INC.

700 S. FLOWER ST., SUITE 850
LOS ANGELES, CA 90017

NOTICE: THIS SUBORDINATION AGREEMENT - LEASE RZSULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TO AND OF LOWER PRICRITY THAN THE LIEN OF SOME OTHER OR LATER
SECURITY INSTRUMENT,

SUBORDINATION AGREEMENT ¢ LEASE

THIS SUBORDINATION AGREEMENT - LEASE dated November 2, 2023, made and executed among
SURYAM PROPERTIES LLC {“Lessor"); SURYAM PROPERTIES LLC and, ‘SURYAM CORPORATION
{"Borrower™); and CENTERSTONE SBA LENDING, INC. {"Lender™).

SUBORDINATED LEASE. Lessor has executed a lease dated November 2, 2023 of e property described
herein {the "Subordinated Lease"). The following information is the summary of the basic tzrmis and conditions
of the Subordinated Lease: LEASE FOR 26 YEARS.

REAL PROPERTY DESCRIPTION. The Lease covers a portion of the following described real property located in
COOK County, State of lllinois:

LOTS 302 AND 303 IN THE THIRD ADDITION TO BLUETTS FAIRVIEW GARDENS, BEING A SUBDIVISION
OF PART QOF THE EAST 1/2 QF THE SQUTHEAST 1/4 OF SECTION 35, TOWNSHIP 42 NORTH, RANGE
11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS

The Real Property or its address is commonly known as 740 NORTH WOLF ROAD, DES PLAINES, IL 60016.
The Real Property tax idertification number is 03~35-407-026-0000. * 03-35-407« 027-0000

SUPERIOR INDEBTEDNESS. Lender has extended or has agreed to extend the following described financial
accommodations to Borrower, secured by the Real Property (the "Superior Indebtedness”).

THE SBA NOTE DATED 11/2/2023 REPRESENTED BY LENDER TO BORROWER IN THE AMOUNT OF
$785,000.00,
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LENDER'S LIEN. The Superior indebtedness is or will be secured by the Real Property and gvidenced by a
mortgage, dated November 2, 2023, from SURYAM PROPERTIES LLC to Lender (the "Lender's Lien"). As a
condition to the granting of the requested financial accommodations, Lender has required that the Lender's Lien
be and remain superior fo the Subordinated Lease,

REQUESTED FINANCIAL ACCOMMODATIONS. Lessor and Borrower each want Lender to provide financial
accommodations to Borrower in the form of the Superior Indebtedness. Borrower and Lessor each represent
and acknowledge to Lender that Lessor will benefit as a result of these financial accommodations from Lender
to Borrower, and Lessor acknowledges receipt of valuable consideration for entering into this Subordination.

NOW THEREFORF THE PARTIES TO THIS SUBORDINATION HEREBY AGREE AS FOLLOWS:

SUBORDINATION. A% of Lessor's right, title, and interest in and to the Subordinated Lease is and shall be
subordinated in all resnests to Lender's Lien and the Superior Indebtedness, and it is agreed that Lender's Lien
shall be and remain, at alldxnes, prior and superior to Lessor's interests in the Subordinated Lease. Lessor also
subordinates to Lender's Lizn all other Security Interests in the Real Property heid by Lessor, whether now
existing or hereafter acquiret.” The words "Security Interest” mean and include without fimitation any type of
collateral security, whether in the form of a fien, charge, mortgage, deed of trust, assignment, pledge, chattel
mortgage, chattel trust, factor's licn, eauipment trust, conditional sale, trust receipt, Hen or title retention
contract, lease or consignment intended as a security device, or any other security or lien interest whatscever,
whether created by law, contract, or othiervize,

LESSOR'S REPRESENTATIONS AND WARRANTIZS, Lessor hereby represents and warrants to Lender that
Lessor has heretofore delivered to Lender a true, correct and complete copy of the Lease, which constitutes the
entire agreement between the parties thersto and liessor further acknowledges that the Lease is in fuil force
and effect and that no default by Lessor or, to Lesssr's knowledge, by other party under the terms and
provisions of the Lease exists as of the date hereof.

LESSOR WAIVERS. Lessor waives any right to require Lerde: (A) to make, extend, renew, or modify any
loan to Borrower or to grant any other financial accommodatinns’ to Borrower whatsosver; (B) to make any
preseniment, protest, demand, or notice of any kind, includiny notice of any nonpayment of any Superiot
Indebtedness secured by Lender's Lien, or notice of any action or ronaction on the part of Borrower, Lender,
any surety, endorser, or other guarantor in connection with the Supericr Indebtedness, or in connaction with
the creation of new or additional indebtedness; (C) fo resort for paymeitar to proceed directly or at once
against any person, including Borrower; (D) to proceed directly against o: sxhaust any collateral held by
Lender from Borrower, any other guarantor, or any other person; (E} to pursue any other remedy within
Lender's power: or {F) to commit any act or omission of any kind, at any time, with respect to any matter
whatsoever,

LENDER'S RIGHTS, Lender may take or omit any and all actions with respect to tender's Lien without
affecting whatsoever any of Lender's rights under this Subordination. In particutar, withou. fimitation, Lender
may (A) make one or more additional secured or unsecured loans to Borrower, {B) (epzatedly alter,
compromise, renew, extend, accelerate, or otherwise change the time for payment or other terms of the
Superior indebtedness or any part of it, including increases and decreases of the rate of interest on the
Superior Indebtedness; extensions may be repeated and may be for longer than the original loan term; (C)
take and hold collateral for the payment of the Superior Indebtedness, and exchange, enforce, waive, and
release any such collateral, with or without the substitution of new collateral; (D) release, substitute, agree
not to sue, or deal with any one or more of Borrower's sureties, endorsers, or guarantors on any terms of
manner Lender chooses; (E) determine how, when and what application of payments and credits, shall be
made on the Superior Indebtedness; (F)} apply such security and direct the order or manner of sale of the
security, as Lender in its discretion may determine; and (G) transfer this Subordination to another party.

DEFAULT BY BORROWER. If Borrower becomes insolvent or bankrupt, this Subordination shall remain in full
force and effect. Any default by Borrower under the terms of the Subordinated Indebfedness also shall
constitute an event of default under the terms of the Superior Indebtedness in favor of Lender.
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MISCELLANEOUS PROVISIONS. The following miscelianeous provisions are a part of this Subordination:

Amendments. This Subordination, together with any Related Documents, constifutes the entire
understanding and agreement of the parties as to the matters set forth in this Subordination. No alteration
of or amendment to this Subordination shall be effective unless given in writing and signed by the party or
parties sought to be charged or bound by the alteration or amendment.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Subordination, Lender shall be entitled to recover such sum as the court may adjudge reasonable as
attorneys’ “ecs at trial and upon any appeal. Whether or not any court action is involved, and to the gxtent
not prohipited by law, ail reasonable expenses Lender incurs that in Lender's opinion are necessary at any
time for the wiotection of its interest or the enforcement of its rights shall become a part of the
Indebtedness pavacle on demand and shall bear interest at the Note rate from the date of the expenditure
until repaid. Experess covered by this paragraph include, without limitation, however subject to any limits
under applicable law, Zender's attorneys’ fees and Lender's legal expenses, whether or not there is 8
lawsuit, including aftornevs' fees and expenses for pankruptey proceedings (including efforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipated post-judgment collection services,
the cost of searching records, oataining title reports (including foreclosure reports), surveyors' reports, and
appraisal fees and title insurancs, to the extent permitted by applicable law. Lessor also will pay any court
costs, in addition to all other sums provided by law.

Authority. The person who signs this Sinnrdination as or on behalf of Lessor represents and warrants that
he or she has authority to execute this'Sueordination and to subordinate the Subordinated Indebtedness
and the Lessor's security interests in Lessor' property, if any.

Caption Headings, Caption headings in this Sub ordination are for convenience purposes only and are not to
be used to interpret or define the provisions of this Subordination.

Applicable Law. The Loan secured by this lien was made under a United States Small Business
Administration (SBA) nationwide program which uses tax follars to assist small business owners. [ the
United States is seeking to enforce this document, then unde; ©3A regulations: (a) When SBA is the holder
of the Note, this document and all documents evidencing or securing this Loan will be construed in
accordance with federal law. (b} Lender or SBA may use local or state procedures for purposes such as
filing papers, recording documents, giving notice, foreclosing liens, and other purposes. By using these
procedures, SBA does not waive any federal immunity from local or state-control, penalty, tax or liability.
No Borrower or Guarantor may claim or assert against SBA any local or state law to deny any obligation of
Borrower, or defeat any claim of SBA with respect to this Loan. (c) Any clause in this document requiring
arbitration is not enforceable when SBA is the holder of the Note secured by this insirument,

Choice of Venue. If there is a lawsuit, Lessor agrees upon Lender's request to sunmicte the jurisdiction of
the courts of LOS ANGELES County, State of Caiifornia.

Successors. This Subordination shall extend to and bind the respective heits, personal representatives,
successors and assigns of the parties to this Subordination, and the covenants of Lessor herein in favor of
Lender shall extend to, include, and be enforceable by any transferee or endorsee to whom Lender may
transfer any or all of the Superior Indebtedness.

No Waiver by Lender, Lender shall not be deemed to have waived any rights under this Subordination
unless such walver is given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of &
provision of this Subordination shali not prejudice or constitute a waiver of Lender's right otherwise to
demand strict compliance with that provision or any other provision of this Subordination. No prior waiver
by Lender, nor any course of dealing between Lender and Lessor, shall constitute a waiver of any of
Lender's rights or of any of Lessor's obligations as to any future transactions. Whenever the consent of
Lender is required under this Subordination, the granting of such consent by Lender in any instance shall
not constitute continuing consent to subsequent instances where such consent is required and in all cases
such consent may be granted or withheid In the sole discretion of Lender.
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Definitions. The following capitalized words and terms shall have the following meanings when used in this
Subordination. Unless specifically stated to the contrary, ali references to dollar amounts shall mean
amounts in lawful money of the United States of America. Words and terms used in the singular shall
include the plural, and the plural shall include the singular, as the context may require. Words and terms
not otherwise defined in this Subordination shall have the meanings attributed to such terms in the Uniform
Commercial Code:

Borrower. The word "Borrower" means SURYAM PROPERTIES LLC and SURYAM CORPORATION, and
all other persons and entities signing the Note in whatever capacity.

Lender. The word "Lender" means CENTERSTONE SBA LENDING, INC., its successors and assigns.

Real Property. The words "Real Property” mean the real property, interests and rights, as further
described in th's Subordination,

Related Documents, ~The words "Related Documents” mean all promissory notes, credit agreements,
loan agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of
trust, security deede,‘colateral mortgages, and all other instruments, agreements and documents,
whether now or hereafter cxisting, executed in connection with the Indebtedness.

0o

Security Interest. The words “Security Interest” mean, without limitation, any and all types of
collateral security, present ang future. whether in the form of a lien, charge, encumbrance, mortgage,
deed of trust, security deed, assigninent, pledge, crop pledge, chattel mortgage, collateral chattel
mortgage, chattel trust, factor's lier. couipment trust, conditional sale, trust receipt, lien or title
retention contract, lease or consignmeni intended as a security device, or any other security or lien
interest whatsoever whether created by law, Loniract, or otherwise.

NOTICE: THIS SUBORDINATION AGREEMENT CONYALIS A PROVISION WHICH ALLOWS THE PERSON
OBLIGATED ON YOUR REAL PROPERTY SECURITY TO GBTAIN A LOAN, A PORTION OF WHICH MAY BE
EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND.

EACH PARTY TO THIS SUBORDINATION ACKNOWLEDGES HAVIMG. READ ALL THE PROVISIONS OF THIS
SUBORDINATION, AND EACH PARTY AGREES TO ITS TERMS THIS SUBORDINATION IS DATED
NOVEMBER 2, 2023.

BORROWER:

SURYAM PROPERTIES LLC

#

By: oo il
SHITALKUMAR KANUBHAI PATEL, Managing Member of
SURYAM PROPERTIES LLC

SURYAM CORPORATION

By: e (M
SHITALKUMAR KANUBHAI PATEL, President & Secretary of
SURYAM CORPORATION
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LESSOR:
SURYAM PROPERTIES LLC
By: A

SHITALKUNMAR KANUBHAI PATEL, Managing Member of

SURYAM PRUPERTIES LLC
LENDER:
CENTERSTONE SBA LENDING, INZ.
X__ < R N

MATHEW PAEK, VP & Credit Underwriter
LIMITED LIABILITY COMFAVY ACKNOWLEDGMENT
STATE OF }
)38

COUNTY OF )
On this day of . befors me, the undersigned Notary

Public, personally appeared SHITALKUMAR KANUBHAI PATEL, Managing Membei of SURYAM PROPERTIES
LLC, and known to me to be a member or designated agent of the limited liability compariy that executed the
Subordination Agreement - Lease and acknowledged the Subordination to be the free ‘arid-voluntary act and
deed of the limited liability company, by authority of statute, its articles of organizationcer its operating
agreement, for the uses and purposes therein mentioned, and on oath stated that he or she-is authorized to
execute this Subordination and in fact executed the Subordination on behalf of the limited liability company.

By_ Residing at

Notary Public in and for the State of

My commission expires
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LES3OR:

SURYAM PROPERTIESLLC .. . /7

By: A). ~
SHITALKUMZAR KANUBHAI PATEL, Managing Member of
SURYAM PROPERTIES LLC

LENDER:
CENTERSTONE SBA LENDING, I{C

X /
MATHEW PAEK, VP & Credit Underwriter

LIMITED LIABILITY COMPAMY ACKNOWLEDGMENT

f“‘ "
;
e 3o Ea

STATE OF ___ 731 [ Dl )
f‘«‘ w'\! ) SS
{" ""‘r‘d;‘h_ e 1 I
COUNTY OF _ . Iyt k. )
7 N } , .
Onthis o day of \ IR .34 before me. the undersigned Notary

Public, personally appeared SHITALKUMAR KANUBHAI PATEL, Managing Member of JURYAM PROPERTIES
LLC, and known to me to be a member or designated agent of the limited liability coiipany that executed the
Subordination Agreement - Lease and acknowledged the Subordination to be the free ann voluntary act and
deed of the limited liability company, by authority of statute, its articles of organization or its operating
agreement; for the uses and pumoses therein mentioned, and on oath stated that he or she.is authorized to

execyte this §ubordmﬁti'?ﬁ\gnd in fact executed the Subordination on beha}fﬂf the limited liability company.
Al;:! A ;o { . o
By B b

T

H

Residing at o o p it b

- :
A I S T
(RIS SR

DESARAY $. ROSE
Notary Public
State of South Carzi-
My Commission Expires July ¥, 24533

My commission expires 1 [ ii"
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CORPORATE ACKNOWLEDGMENT

E

L\w}l A, { 3 P 1 -
STATE OF £ Pty L SR ,‘}Z%i'\\;’ﬁ }

Sy ) $8

COUNTY OF _ AT 7eg )

- Lo

3 5% B r!” . Py .
Onthis __ 2o (/. dayof _\\ Onnpi i pefore me, the undersigned Notary

Public, personally /apneared SHITALKUMAR KANUBHAI PATEL, President & Secretary of SURYAM
CORPORATION |, and ‘kriown to me fo be an authorized agent of the corperation that executed the
Subordination Agreement ~ lesse and acknowiedged the Subordination to be the free and voluntary act and
deed of the corporation, by a oty of its Bylaws or by resolution of ite board of directors, for the uses and
purposes therein mentioned, and onoath stated that he or she is authorized to execute this Subordination and

in fact.eXecuted the Suf:{ﬁ"fdi(cation or behaif of the corporation. o

/ ! SN £

Wt () ) L . On
By %{\ { u__«{'i’fm_g‘_‘i‘f"‘:sé‘ Ay “‘ & A\ Residing at Y ica { '
Notary Public in and for the State of _ /. A A el

My commission expires { g (Cfelins S?tz?; gﬁbﬁg:ss

State of South Carolina
My Commission Expires July 10, 2033
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

- m}

STATE OF oty | OF g )
£ ) 8
COUNTY OF _ - it b )
& ,71,‘ f‘-\) T P
Onthis ¢ £ day of 1% AN ey pefore me, the undersigned Notary

Public, personally appeziad SHITALKUMAR KANUBHAI PATEL, Managing Member of SURYAM PROPERTIES
LLC, and known to me to br-a member of designated agent of the limited liability company that executed the
Subordination Agreement - L¢ase and acknowledged the Subordination o be the free and voluntary act and
deed of the limited liability cainpany, by authority of statute, its articles of organization or its operating
agreement, for the uses and purposes therein mentioned, and on oath stated that he or she is authorized to
execute:,thﬁ'-ﬁubordinafﬁgn andﬂl’n fac! executed the Subordination on behg!f\ of the limited liability company.

/ Residing at A4 ;é{ ,

{2““}

Notary Public in and for the State of =0 5970 OF

&
B

By o LEm s l"”ﬂ,)

A

PN
k]

My commission expires ____ | il Zoms DESARAY S. ROSS

Notary P:tgic e
Gtate of South Carotifie
My Commission Explres July 10, 2033




2334506339 Page: 9 of 10

UNOFFICIAL COPY

SUBORDINATION AGREEMENT - LEASE

Loan No: 17299 (Continued) Page 8
LENDER ACKNOWLEDGMENT
STATE OF )
} 88 . o
wp ovvkeclie A
COUNTY OF ) “oe o v {{
On this o day of . before me, the undersigned Notary

Public, personally appeared MATHEW PAEK and known to me to be the VP & Credit Underwriter, authorized
agent for CENTERSTUNE) SBA LENDING, INC. that executed the within and foregoing instrument and
acknowledged said instrumer* to be the free and voluntary act and deed of CENTERSTONE SBA LENDING,
INC., duly authorized by CENTERSTONE SBA LENDING, INC. through its board of directors or otherwise, for
the uses and purposes therein mentioned, and on oath stated that he or she is authorized to execute this said
instrument and in fact execuied this'sid instrument on behalf of CENTERSTONE SBA LENDING, INC..

By Residing at

Notary Public in and for the State of

My commission expires

LaserPro, Ver. 23.1.10.010 Copr. Finastra USA Corporation—1 997, 2023. All Rights Reserved. - IL/ICA
[A\CFNLPL\G214.FC TR-2793 RPR-A
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Anotary public or other officer completing this certificate verifies only the identity of the individual who signed the document
to which this certificate is attached, and not the truthfulness, accuracy, or validity of that document.

State of Califarnia }

County of ol fngf el

On Noy. 2,533 before me, Eretee 'Y‘mk_ﬁ e Pub e
Late Here Insert Name and Title of the Ofﬁ’cer

personally appearer ~ Muathew Do

Name(s) of Signer(s)

who proved to me on the basis oi satisfactory evidence to be the person(ﬁ} whose name($)<®/are subscribed
to the within instrument and ackiiowiedged to me thathefshe/they executed the same in fi$/her/their
authorized capacity(ids), and that by ﬁe,/her/their signature(g) on the instrument the person(g), or the entity
upon behalf of which the person(g) acled executed the instrument.

b

| certify under PENALTY OF PERJURY under the
laws of the State of California that the foregoing
prragraph is true and correct.

GRACE YANG
Notary Public - California
tos Angeles County
Commission # 2426790
My Camm. Expires Nov 15, 2026

=, 1 Y NN P

WITNESS my hand and official seal.

Signature 2 %’\“

R -
Place Notary Seal and/or Stamp Above Signmzﬁe})f Notary Public
OPTIONAL

Completing this information can deter alteration of the document or
fraudulent reattachment of this form to an unintended document,

Description of Attached Document
Title or Type of Document: __ Sl inovelination ﬁ‘@v&.w e —{ ppige
Document Date: fi-2 -3 Number of Pages:

Signer(s) Other Than Named Above:

Capacity(ies) Claimed by Signer(s)

Signer's Name: Signer’s Name:

O Corporate Officer — Title(s): 00 Corporate Officer — Title{s):

O Partner — O Limited O General O Partner — O Limited O General

O Individual 0 Attorney in Fact 0O Individual O Attorney in Fact

O Trustee O Guardian or Conservator 0O Trustee O Guardian or Conservator
O Other: O Other:

Signet is Representing: Signer is Representing:




