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MORTGAGE

[MIN 1013761-0000037208-6 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and ctker.words are defined under the caption
TRANSFER OF RIGHTS IN THE PRCPERTY and in Sections 3, 4, 10, 11, 12,118, 19, 24, and 25. Certain rules regard-
ing the usage of words used in this document arg also provided in Section 17,

Parties

(A) “Borrower”is ADAM SHIFRIN AND BRITTANY SHIFRIN, HUSBAND AND WIFE

currently residing at 2020 W Crystal St Unit 1, Chicago, IL 60622,

Borrower is the mortgagor under this Security [nstrument.
(B) “Lender”is GreenState Credit Union.

ILLINOIS — Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021

ICE Mortgage Technology, Inc. Page 1 of 15 IL21EDEDL 1023
ILEDEDL (CLS)
1402172023 01:43 PM PST

| [[lipiaenh. o e e i

PROPER TITLE, LILC



2334506465 Page: 3 of 23

UNOFFICIAL COPY

LOAN #. 8880244118
Lender is a State Chartered Credit Union, organized and existing
under the laws of lowa. Lender's address is 2355 Landon Road, P.O. Box 800,
North Liberty, IA 52317,
The term “Lender” includes any successors and assigns of Lender.
(C) “MERS"” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of PO, Box 2028,
Flint, Ml 48501-2026, tel. (888) 679-MERS.

Documents

(D} “Note” means the promisscry note dated November 28, 2023, and signed by each Borrower who is legally
obligated for the debt under that promissary note, that is in gither {i) paper form, using Borrower's written pen and ink
signature, or (i) ~iectronic form, using Barrower's adopted Elsctronic Signature in accordance with the UETA or E-SIGN,
as applicable. The Wate evidences the legal abligation of each Borrower who signed the Note to pay Lender
ONE MILLIONANO :iol.‘oo******a'l-******i—‘il-***********************************ti***t**
TRk kR R KK R AR EF LT Sk Rk kR KRRk k ko k k ko k ok ok ko k kR ke ok ok Nk kN Do”ars(U_S' $1,000r00000 }
plus interest. Each Boirewerviho signed the Note has promised to pay this debt in regular monthly payments and to pay
the debt in full not later than- Dzzember 1, 2053.
(E) “Riders” means all Riders to *his Security Instrument that are signed by Borrower. All such Riderts are incorporated
into and deemed to be a part of #5i5 Security Instrument. The following Riders are to be signed by Borrower [check box
as applicabla): -

%Adjustable Hate Rider Ll wondominium Hider [Li Second Home Rider

L1 -4 Family Ridar L] Plipned Unit Development Rider [ V.A. Rider

_] Other(s) [specify}

(F) "Security Instrument” means this document, which s doted November 28,2023,  together with all Riders to this
document.

Additional Definitions

(G) “Applicable Law™ means all controlling applicable federal, stat=, and local statutes, regulations, ordinances, and
administrative rules and arders (that have the effect of law) as well as i appliczble final, non-appealable judicial opinions.
(H) “Community Association Dues, Fees, and Assessments” means all dies, 'ess, assessments, and other charges that
are imposed on Borrower or the Property by a condominium association, homeewnars association, or similar organization.
() “Default” means: (i) the failure to pay any Periodic Payment or any other amouniazcured by this Security Instrument on
the date it is due; (i) a breach of any representation, warranty, covenant, obligation, oi'ag eament in this Security Instrument;
{iiiy any materially false, misleading, ot inaccurate information or statement to Lender provided by Borrower or any persons
or entities acting at Borrower’s direction or with Borrower’s knowledge of consent, or failui= 0 provide Lender with material
information in connection with the Loan, as described in Section 8; or {iv) any action or proceeding described in Section 12(g).
(J) “Electronic Fund Transfer” means any transfer of iunds, other than a transaction originaiad.by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, zomputer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such t2rni includes, but is
hot limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by 1e’ephone or other
electronic device capable of communicating with such financial institution, wire transfers, and automated clearinghouse
transfers.

{K) “Electronic Signature” means an "Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

(L) “E-SIGN” means the Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 ef seq.), as it
may be amended from time to time, or any applicable additional or successor legislation that governs the same subject
matter.

(M) “Escrow ltems” means: (i) taxes and assessments and other items that can attain priarity over this Security
Instrument as a lien or encumbrance on the Property; (i) leasehold payments or ground rents on the Property, if any;
(ifi) premiums for any and all insurance required by Lender under Section 5; (iv) Martgage Insurance premiums, if any,
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LOAN #: 8880244116
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with
the provisions of Section 11; and {v) Community Association Dues, Fees, and Assessments if Lender requires that they
be escrowed beginning at Loan closing or at any time during the Loan term.

(N} “Loan” means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs, expenses,
and late charges due under the Note, and all sums due under this Security Instrument, plus interest.

(O) “Loan Servicer” means the entity that has the contractual right to receive Borrower's Periodic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include a
sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer,

(P) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or dastruction of,
the Property; (i) condemnation or ather taking of all or any part of the Property; (i} conveyance in lieu of condemnation; or
(iv} misrepresentations of, or omissions as to, the value and/or condition of the Property.

() “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R) “Partial Pav:inent” means any payment by Borrower, other than a voluntary prepayment permitted under the Note,
which is less than a full outstanding Periodic Payment.

(S} “Periodic Paymrait” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
{ii) any amounts underSaetion 3.

(T) “Property” means itha ziperty described below under the heading “TRANSFER OF RIGHTS IN THE PROPERTY”
(U) “Rents” means all amaounte received by or due Borrower in connection with the lease, use, and/or occupancy of the
Property by a party other than Eotrower.

(V) “RESPA” means the Real £ tate Settlement Procedures Act (12 U.S.C. § 2601 et seq.) and its implementing regu-
lation, Regulation X (12 C.FR. Part 7024). as they may be amended from time to time, or any additional or successor
federal legislation or regulation that govzrns the same subject malter. When used in this Security Instrument, “RESPA’
refers to all requirements and restrictions that would apply to a “federally related mortgage loan” even if the Loan does
not qualify as a “federally related mortgage 'nar” under RESPA.

(W) “Successor in Interest of Borrower” mean- any party that has taken title to the Property, whether or not that party
has assumed Borrower’s obligations under the Nare «ndfor this Security Instrument.

(X) “UETA” means the Uniform Electronic Transactioiis Act, or a similar act recognizing the validity of electronic informatian,
records, and signatures, as enacted by the jurisdiction in vnici the Property is located, as it may be amended from time to
time, or any applicable additional or successor legislation that 2overns the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Lear, and all renewals, extensions, and modifications
of the Note, and (i) the performance of Borrower's covenants and agreziiients wnder this Security Instrument and the Note,
Forthis purpose, Borrower morigages, grants, conveys, and warrants to MEF.S (solsly as nominee for Lender and Lender’s
successors and assigns) and to the successors and assigns of MERS, the inhowing described property located in the
County of Coak:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQOF /1S "EXHIBIT A".
APN #: 14-31-411-017-0000
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LOAN #: 8880244116
which currently has the address of 1829 N Honore St, Chicago [Street] [City)

llincls 60622 ("Property Address”}, and Borrower releases and waives all rights under and by virtue of the homestead
[Zip Code)
exemption laws of this State.

TOGETHER WITH all the improvements now or subsequently erected on the property, including replacements and
additions to the improvements on such property, all property rights, including, without limitation, all easements, appur
tenances, royalties, mineral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently a part of
the property. All of the foregeing is referred 1o in this Security Instrument as the “Property.” Borrower understands and
agrees that MERS holds cnhly legal title to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take
any action requirza of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER REFRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns and pos-
sesses the Property copveyed in this Security Instrument in fee simple or lawfully has the right to use and occupy the
Property under a leaschc!destate; (i) Borrower has the right o martgage, grant, and convey the Property or Borrower’s
leasehold interest in the Preperiy: and (i) the Property is unencumbered, and not subject te any other ownership interest
in the Property, except for encuribrances and ownership interests of record. Borrower warrants generally the title to the
Property and covenants and anress to defend the title to the Property against all claims and demands, subject to any
encumbrances and ownership intereris of record as of Loan closing.

THIS SECURITY INSTRUMENT combiries uniform covenants for national use with limited variations and non-uniform
covenants that reflect specific lllincis state reauirements to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower will pay
each Periodic Payment when due. Borrower will also pay any mrepayment charges and late charges due under the Note,
and any other amounts due under this Security Instrument. Ppyments due under the Note and this Security Instrument
must be made in U.S. currency. If any chack or other instrumei't réceived by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require.that any or all subsequent payments dus under
the Note and this Security Instrument be made in one or more of the frllowing forms, as selected by Lender: {a) cash;
(b) money order; (c) certified check, bank check, treasurer’s check, or-cashier’s check, provided any such check is drawn
upen an institution whose deposits are insured by a U.S. federal agency, instrurnentality, or entity; or (d) Electronic Fund
Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions ip‘Saction 18. Lender may accept or
return any Partial Paymenits in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender wili.nat relieve Borrower from mak-
ing the full amount of all payments due under the Note and this Security Instrument or periorming the covenants and
agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and either apply or Fold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to agcept any Partial
Payments or to apply any Partial Payments at the time such payments are accepted, and also is not obligated to pay
interest on such unapplied funds. Lender may hald such unapplied funds until Borrower makes payment sufficient
to cover a full Periodic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
If Borrower does not make such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with this Section 2 or return them to Borrower. If nat applied earlier, Partial Payments will be credited
against the total amount due under the Loan in calculating the amcunt due in connection with any foreclosure proceed-
ing, payoff request, loan modification, or reinstatement. Lender may accept any payment insufficient to bring the Loan
current without waiver of any rights under this Security Instrument or prejudice to its rights to refuse such payments
in the future.
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(b} Order of Application of Partial Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applied to each Periodic Payment in the order in which it
became due, beginning with the cldest cutstanding Periodic Payment, as follows: first to interest and then to principal
due under the Note, and finally to Escrow ltems. If all outstanding Periodic Payments then due are paid in full, any pay-
ment amounts remaining may be applied to |ate charges and to any amounts then due under this Security Instrument. If
all sums then due under the Nate and this Security Instrument are paid in full, any remaining payment amount may he
applied, in Lender’s sole discretion, to a future Periodic Payment or 1o reduce the principal balance of the Note.

If Lender receives a payment from Borrower in the amount of one or more Periodic Payments and the amount of any
late charge due for a delinquent Periadic Payment, the payment may be applied to the delinquent payment and the late
charge.

When applying payments, Lender will apply such paymenis in accerdance with Applicable Law.

(c) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

(d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellanecus Pro-
ceeds to principai due under the Note will not extend or postpone the due date, or change the amount, of the Periodic
Payments.

3. Funds for'Eccrow items.

(a) Escrow Requiccment; Escrow ltems. Except as providad by Applicable Law, Borrower must pay to Lender on
the day Periodic Payments are due under the Note, until the Note is paid in full, & sum of money to provide for payment
of amounts due for all Escraw IFams (the “Funds™). The amount of the Funds required to be paid each month may change
during the term of the Laan. Bor-over must promptly furnish to Lender all notices or invoices of amounts to be paid under
this Section 3.

(b) Payment of Funds; Waiver Sorrower must pay Lender the Funds for Escrow ltems unless Lender waives this
obligation in writing. Lender may waivs tis obligation for any Escrow Item at any time. In the event of such waiver, Bor
rower must pay directly, when and where pryaule, the amounis due for any Escrow ltems subject to the waiver. If Lender
has waived the requirement to pay Lender tha Funds for any or all Escrow ltems, Lender may require Borrower to provide
proof of direct payment of those items within(such time period as Lender may require. Borrower’s obligation to make
such timely payments and to provide proof of pa/mart is deemed to be a covenant and agreement of Borrower under
this Security Instrument. If Barrower is obligated to pey Escrow ltems directly pursuant to a waiver, and Borrower fails to
pay timely the amount due for an Escrow Item, Lender may exercise its rights under Section 9 to pay such amcunt and
Borrower will be obligated to repay to Lender any such amaurt in accordance with Section 9.

Except as provided by Applicable Law, Lender may withidrp# the waiver as to any or all Escrow ltems at any time by
giving a notice in accordance with Section 16; upon such withidrawal, Borrower must pay to Lender all Funds for such
Escrow Items, and in such amounts, that are then required underthiz Section 3.

(c} Amount of Funds; Application of Funds. Except as provid:d oy Applicable Law, Lender may, at any time, col-
lect and hold Funds in an amount up to, but not in excess of, the maxiiium amount a lender can require under RESPA.
Lender will estimate the amount of Funds due in accordance with Applical e Law.

The Funds will be held in an instituticn whose deposits are insured by a u:&: faderal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposils are so insured) or in'any Federal Home Loan Bank. Lender
will apply the Funds to pay the Escrow Items no later than the time specified uiidei RESPA. Lender may not charge
Borrower for: (i) holding and applying the Funds; {ii) annually analyzing the escrow ascount; or (iii) verifying the Escrow
ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lznder to make such a charge.
Unless Lender and Borrower agree in writing or Applicable Law requires interest 1o be pain onithe Funds, Lender will
not be required to pay Borrower any interest or earnings on the Funds. Lender will give to Barvowar. without charge, an
annual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESFA, if there is a suipius of Funds held
in escrow, Lender will account to Borrower for such surplus. If Borrower's Periodic Payment is delingusni by more than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow ltems. If there is a shortage
or deficiency of Funds held in escrow, Lender will notity Barrower and Borrower will pay to Lender the amount necessary
ta make up the shortage or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Security Instrument, or an earlier time if required by Applicable Law,
Lender will promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions attributable to
the Property which have priority ar may attain priority over this Security Instrument, (b) leasehold payments or ground
rents on the Property, if any, and (c) Community Association Dues, Fees, and Assessments, if any. If any of these items
are Escrow Items, Borrower will pay them in the manner provided in Section 3.
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Borrower must promptly discharge any lien that has priority or may attain priority over this Security Instrument unless
Borrower: (aa) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but
only so long as Borrower is performing under such agreement; (bb) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which Lender determines, in its sole digcretion, operate to prevent the enforce-
ment of the lien while those proceedings are pending, but only until such proceedings are concluded; cr (cc) secures from
the holder of the lien an agreement satisfactory to Lender that subordinates the lien to this Security Instrument (collectively,
the “Required Actions™. If Lender determines thal any part of the Property is subject to a lien that has priority or may attain
priarity over this Security Instrument and Borrower has not taken any of the Required Actions in regard to such lien, Lender
may give Borrower a notice identifying the lien, Within 10 days after the date on which that nolice is given, Borrower must
satisfy the lien or take one or more of the Required Actions.

5. Property Insurance.

() Insurance Reguirement; Coverages. Borrower must keep the improvements now existing or subsequently
eracted on the Property insured against loss by fire, hazards included within the term “extended coverage” and any other
hazards including, wut not limited to, earthquakes, winds, and floods, for which Lender requires insurance. Borrower must
maintain the types of insurance Lender requires in the amounts (including deductible levels) and for the periods that
Lender requires. Wiatiender requires pursuant to the preceding sentences can change during the term of the Loan, and
may exceed any minirwsa,coverage required by Applicable Law. Borrower may choose the insurance carrier providing
the insurance, subjecticender’s right to disapprove Borrower’s choice, which right will not be exercised unreasonably.

(b} Failure to Maintain.inzurance, Ii Lender has a reasonable basis to believe that Borrower has failed to maintain
any of the required insurance ceverages described above, Lender may obtain insurance coverage, at Lender’s option and
at Borrower's expense. Unless rezuired by Applicable Law, Lender is under no obligation to advance premiums for, or to
seek to reinstate, any prior lapsed covzrage obtained by Borrower. Lender is under no obligation to purchase any particular
type or amount of coverage and may selztt the provider of such insurance in its sole discretion. Before purchasing such
coverage, Lender will notify Borrower if requiredi to do 50 under Applicable Law. Any such coverage will insure Lender, but
might not protect Borrower, Borrower's equity in.the Property, or the contents of the Property, against any risk, hazard,
or liability and might provide greater or lesser coverage than was previously in effect, but not exceeding the coverage
required under Section 5(a). Borrower acknowledges that the cost of the insurance coverage so obtained may significantly
exceed the cost of insurance that Borrower could haviz obtained. Any amounts disbursed by Lender for costs associated
with reinstating Borrower's insurance policy or with placiig wew insurance under this Section 5 will become additional
debt of Borrower secured by this Security Instrument. These amounis will bear interest at the Note rate from the date of
disbursement and will be payable, with such interest, upon riative from Lender to Borrower requesting payment.

{¢) Insurance Policies. All insurance paolicies required by “_ender and renewals of such pelicies: (i) will be subject to
Lender’s right to disapprove such palicies; (i) must include a starida’d mortgage clause; and {iii} must name Lender as
mortgagee and/or as an additional loss payee. Lender will have the Zighit to hold the policies and renewal certificates. If
Lender requires, Borrawer will pramptly give to Lender proof of paid piemiums and renewal notices. If Borrower abtains
any form of insurance coverage, not ctherwise required by Lender, for darhage to, or destruction of, the Property, such
policy must include a standard mortgage clause and must name Lender as murtgaaee and/or as an additional loss payee.

(d) Proof of Loss; Application of Proceeds, In the event of loss, Borrower miust give prompt netice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower/Any insurance proceeds, whether
or not the underlying insurance was required by Lender, will be applied to restoration or repair of the Property, if Lender
deems the restoration or repair to be economically feasible and determines that Lendér’s security will not be lessened
by such restoration or repair.

If the Property is to be repaired or restored, Lender will disburse from the insurance praccess any initial amounts
that are necessary to begin the repair or restoration, subject to any restrictions applicable to Lenzer. During the subse-
quent repair and restoration period, Lender will have the right to hold such insurance proceeds unu!Lender has had an
apportunity to inspect such Property to ensure the work has been completed ta Lender’s satisfaction {wiuch may include
satisfying Lendar's minimum eligibility requirements for persons repairing the Property, ineluding, but not limited to,
licensing, bond, and insurance requirements) provided that such inspection must be undertaken promptly. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower
is in Default on the Loan. Lender may make such dishursements directly to Borrower, 1o the person repairing or restor-
ing the Property, or payable jointly to both. Lender will not be required to pay Borrower any interest or earnings on such
insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires otherwise. Fees for public
adjusters, or other third parties, retained by Borrower will nat be paid out of the insurance proceeds and will be the saole
obligation of Borrower.,
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If Lender deems the restoration or repair not to be eccnomically feasible or Lender's security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrowar, Such insurance proceeds will be applied in the order
that Partial Payments are applied in Section 2({b).

(e) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negoliate, and settle any available insurance claim and related matters. If Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiale and settle
the claim. The 30-day period will begin when the notice is given. In either event, ar if Lender acquires the Property under
Section 26 or otherwise, Borrowar is unconditionally assigning to Lender (i) Borrower’s rights to any insurance proceeds in
an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (i) any other of Borrower's
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance policies covering the
Property, to the extent that such rights are applicable to the coverage of the Property. If Lender files, negotiates, or settles
a ciaim, Borrower agrees that any insurance proceeds may be made payable direclly to Lender withoul the need to include
Borrower as an ruaitional loss payee. Lender may use the insurance proceeds either to repair or restore the Praperty (as
provided in Section 5(d)) or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Sorrower must occupy, establish, and use the Property as Borrower's principal residence within
60 days after the execuuzn,of this Security Instrument and must continue to occupy the Property as Borrower’s principal
residence for at least cnayrar after the date of occupancy, unless Lender atherwise agrees in writing, which consent will
not be unreasonably withheld, 2+ unless extenuating circumstances exist that are beyond Borrower's control.

7. Preservation, Maintenzinze, and Protection of the Property; Inspections. Borrower will not destroy, damage,
arimpair the Property, allow the Preperty to deteriorate, or commit waste on the Property. Whether or not Borrower is resid-
ing in the Property, Borrower must mainiain the Property in order to prevent the Property from detericrating or decreasing
in value due to its condition. Unless Lendsr determines pursuant to Section 5 that repair or restoraticn is not economically
feasible, Borrower will promptly repair the Property if damaged to avoid further deterioration or damage.

If insurance or condemnation proceeds are raid to Lender in connection with damage to, or the taking of, the Property,
Borrower will be responsible for repairing or res.orinin the Proparty only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs anc restoration in a single payment or in a serigs of progress payments as
the work is completed, depending on the size of the<epair or resteration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make such aisbursements directly to Borrower, to the person repairing or
restoring the Property, or payable jointly to both. If the insurance or condemnation proceeds are not sufficient to repair or
restora the Property, Borrower remains obligated to complste'such repair or restoration.

Lender may make reascnable entries upon and inspectiong of the Property. If Lender has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender will give Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower will be in Default if-uurino.the Loan application process, Borrower or
any persons or entities acting at Borrower's direction or with Borrower’s nov/ledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (ar failed to pievide Lender with material information) in
connection with the Loan, including, but not limited to, overstating Berrower’s income or assets, understating or failing
to provide documentation of Borrower's debt obligations and liabilities, and misrepr2=senting Borrower’s occupancy or
intended occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Seculity Instrument.

(a) Protection of Lender’s Interest. If: (i) Borrower fails to perform the covenants and agreernenis contained in this Secu-
tity Instrument; {ii) there is a legal proceeding or government order that might significantly affect Lendsi'sditerest in the Property
and/or rights under this Security Instrument {such as a proceeding in bankruptey, probate, for condeminzation or farfeiture, for
enforcement of a lien that has priority ar may attain priority over this Security Instrument, or to enforce 1a1vs ' regulations); or
(i) Lender reasonably believes that Borrower has abandoned the Property, then Lender may do and pay ior whatever is
reasonable or appropriate to protect Lender’s interest in the Property and/or rights under this Security Insirument, includ-
ing protecting and/or assassing the value of the Property, and securing and/or repairing the Property. Lender's actions
may include, but are not limited fo: {1) paying any sums secured by a lien that has priority or may attain priority over
this Security Instrument; (ll) appearing in court; and (l1l) paying: (A) reasonable attorneys’ fees and costs; (B) property
inspection and valuation fees; and (C) other fees incurred for the purpose of protecting Lender's interest in the Property
and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding. Securing the
Property includes, but is not limited to, exterior and interior inspections of the Property, entering the Property to make
repairs, changing locks, replacing or boarding up doors and windows, draining water from pipes, eliminating building
or other code violaticns or dangerous cenditions, and having utilities turned on or off. Although Lender may take aclicn
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under this Section 9, Lender is not required to do so and is not under any duty or abligation to do so. Lender will not be
liable for not taking any or all actions autherized under this Seclion 3.

(b) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to avoid fore-
closure and/or mitigate Lender’s potential losses, but is not obligated to do so unless required by Applicable Law. Lender may
take reasonable actions to evaluate Borrower for available alternatives to foreclosure, including, but not limited to, cbtaining
credit reports, litle reports, title insurance, property valuations, subordination agresments, and third-party approvals. Bor-
rower authorizes and consents to these actions. Any costs associated with such loss mitigation activities may be paid by
Lender and recovered from Borrower as described below in Section 9{c), unless prohibited by Applicable Law.

(c) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 8 will become additional
debt of Borrower secured by this Security Instrument. These amounts may bear interest at the Note rate from the date
of disbursement and will be payable, with such interest, upon notice from Lender to Borrower requesting payment.

{d) Leaschold Terms. If this Security Instrument is on a leasehold, Borrower will comply with all the provisions of the
lease. Borrower will nat surrender the leasehold sstate and interests conveyed or terminate or cancel the ground lease.
Barrower will not/without the express written consent of the Lender, alter or amend the ground lease. If Borrower acquires
fee title to the Froparty, the leasehold and the fee title will not merge unless Lender agrees to the merger in writing.

10. Assignment ot Rents.

(a) Assignmenvuofients, To the extent permitied by Applicable Law, in the event the Property is leased to, used
by, or occupied by a tiadparty (“Tenant”), Borrower is unconditionally assigning and transferring 1o Lender any Rents,
regardless of lo whom the RHerits are payable. Borrower autherizes Lender to collect the Rents, and agrees that each
Tenant will pay the Rents to Landrr. However, Borrower will receive the Rents until (i) Lender has given Borrowser notice
of Default pursuant to Section 28, «nd (i) Lender has given notice to the Tenant that the Rents are to be paid lo Lender.
This Section 10 constitutes an absolite assignment and not an assignment for additicnal security only.

(b} Notice of Default. To the extentpermitted by Applicable Law, if Lender gives natice of Default to Borrower: (i) all
Rents received by Borrower must be held by Berrower as trustee for the benefit of Lender only, to be applied to the sums
secured by the Security Instrument; {ii) Lencer will be entitled to collect and receive all of the Rents; (i) Borrower agrees to
instruct each Tenant that Tenant is to pay all Rents due and unpaid to Lender upon Lender’s written demand to the Tenant;
(iv) Borrower will ensure that each Tenant pays all3znis due to Lender and will take whatever action is necessary to
collect siieh Rents if not paid to Lender; {v} unless Agpicable Law provides otherwise, all Rents collected by Lender will
be applied first to the costs of taking control of and manragiig the Property and collecting the Rents, including, but not
limited to, reasonable attorneys’ fees and costs, receiver = fees, premiums on receiver's bonds, repair and maintenance
costs, insurance premiums, taxes, assessmenis, and olher charces on the Property, and then to any other sums secured
by this Security Instrument; {vi) Lender, ar any judicially appoiriter receiver, will be liable to account for only those Rents
actually received; and (vii) Lander will be entitled to have a receiver Popointed to take possession of and manage the
Property and collect the Rents and profits derived from the Property without any showing as to the inadequacy of the
Property as security.

(c) Funds Paid by Lendet. If the Rents are not sufficient to cover thi: cocls of taking control of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purpusss.will become indebtedness of Borrower
to Lender secured by this Security Instrument pursuant to Section 9.

(d) Limitation on Collection of Rents. Borrower may not collect any of the Fen's mpre than one manth in advance
of the time when the Rents become due, except for security or similar deposits.

(e) No Other Assignment of Rents. Borrower represents, warrants, covenants, anc' agrees that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Rerits, and has not performed,
and will not perform, any act that could prevent Lender from exercising its rights under this S2zu#ity Instrument.

(f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, ¢ & receiver appointed
under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before 4r after giving notice
of Default to Borrower. Hawever, Lender, or a recelver appointed under Applicable Law, may do su aizny time when
Borrower is in Default, subject to Applicable Law.

{g) Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate any other
right or remedy of Lender, This Section 10 does not relieve Borrower of Borrower's obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full.

11. Mortgage Insurance.

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mertgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the Mort-
gage Insurance in effect. If Borrower was required to make separaiely designated paymenis toward the premiums for
Mortgage Insurance, and (i) the Mortgage Insurance coverage required by Lender ceases for any reason to be available
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from the mortgage insurer that previously provided such insurance, or (i) Lender determines in its sole discretion that
such mortgage insurer is no longer eligible to provide the Mortgage Insurance coverage required by Lender, Borrower will
pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at
a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance praviously in effect, from an alternate
mortgage insurer selected by Lender.

If substantially equivalent Mortgage Insurance coverage is not available, Borrower will continue to pay 1o Lender the
amount of the separately designated payments that were due when the insurance coverage ceased to be in effect. Lender
will accept, use, and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such nss
reserve will be non-refundable, even when the Loan is paid in full, and Lender will not be required to pay Borrower any
interest or earnings on such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
requires separately designated payments toward the premiums for Mortgage Insurance.

If Lender recuiiad Mortgage Insurance as a condition of making the Loan and Borrower was required to make sepa-
rately designated ayments toward the premiums for Mortgage Insurance, Borrower will pay the premiums required to
maintain Mortgagensarance in effect, or to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage
Insurance ends in acezifance with any written agreement between Borrower and Lender providing for such termination
or until termination is raauirad by Applicable Law. Nothing in this Section 11 affects Borrower's obligation to pay interest
at the Note rate.

(b) Mortgage Insurance Agtzements. Mortgage Insurance reimburses Lender for certain losses Lender may incur
if Borrower does not repay the Lozit as agreed. Barrower is not a party to the Mortgage Insurance policy or coverage.

Mortgage insurers evaluate their 20l risk cn all such insurance in force from time to time, and may enter into agree-
ments with other parties that share or-nodify their risk, or reduce losses. These agreements may require the mortgage
insurer to make payments using any source oifunds that the mortgage insurer may have available (which may include
funds cbtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, apother insurer, any reinsurer, any other entity, or any affiliate of any of
the foregoing, may receive (directly or indirectlyt a nzunts that derive from {or might be characterized as) a portion
of Borrower’s payments for Mortgage Insurance, i1 exchange for sharing or modifying the mortgage insurer’s risk,
or reducing losses. Any such agreements will not: (i) afiect the amounts that Borrower has agreed to pay for Mort-
gage Insurance, ar any other terms of the Loan; (i) increase the amount Borrower will cwe for Mertgage Insurance;
{iii) entitle Borrower to any refund; or (iv) affect the rights Borrawer has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.5.C. § 46012t seq.), as it may be amended from time to time, or
any additional or successor federal legislation or regulation that goverrs the same subject matter (*HPAY). These rights
under the HPA may include the right to receive certain disclosures, *& raquest and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically,-iid/or to receive a refund of any Mortgage Insur-
ance premiums that were unearned at the time of such cancellation or terrinaiion.

12. Assignment and Application of Miscellaneous Proceeds; Forfeilure

(a) Assignment of Miscellaneous Proceeds, Borrower is unconditionally assigning the right to receive all Miscel-
laneous Proceeds to Lender and agrees that such amounts will be paid to Lender:

(b) Application of Miscellaneous Proceeds upon Damage to Property. If the Pronerty is damaged, any Miscel-
laneous Proceeds will be applied to restoration or repair of the Property, if Lender deeras ihe restoration or repair to be
economically feasible and Lender's security will not be lessened by such restoration or repair. During such repair and
restoration period, Lender will have the right to hold such Miscellanecus Proceeds until Lenderinz had an opportunity
to inspect the Property to ensure the waork has been completed to Lender's satisfaction (whichi meninclude satisfying
Lender's minimum eligibility requirements for parsons repairing the Property, including, but not limitedio, licensing, bond,
and insurance requirements) provided that such inspection must be undertaken promptly. Lender may payfor the repairs
and restoration in a single disbursement or in a scries of progress payments as the work is completed, depending on
the size of the repair or restoration, the terms of the repair agreement, and whether Barrower is in Default on the Loan.
Lender may make such disbursements directly to Borrower, to the person repairing or restoring the Property, or payable
jointly to both, Unless Lender and Borrower agree in writing or Applicable Law reguires interest to be paid on such Miscel-
laneous Proceeds, Lender will not be requited to pay Borrower any interest or earnings on such Miscellaneous Proceeds.
If Lendar deems the restoration or repair not to be economically feasible or Lender’s security would be lessened by such
restoration or repair, the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether
ar nct then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the order that
Partial Payments are applied in Section 2(b).
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(c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the Property.
Inthe event of a total taking, destruction, or loss in value of the Property, all of the Miscellaneous Proceeds will be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destructicn, or loss in value of the Property (each, a “Partial Devaluation™) where the
fair market value of the Property immediately befare the Partial Devaluation is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of the Miscellaneous
Proceeds will ke applied to the sums secured by this Security Instrument unless Borrower and Lender otherwise agree in
writing. The amount of the Miscellaneous Praceeds that will be sc applied is determined by multiplying the total amount of
the Miscellaneous Procaeds by a percentage calculated by taking (i) the total amount of the sums secured immediately
befare the Partial Devaluation, and dividing it by {ii) the fair market value of the Property immediately before the Partial
Devaluation. Any balance of the Miscellaneous Proceeds will be paid to Borrawer.

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial Devalu-
ation is less than the amount of the sums sacured immediately before the Partial Devaluation, all of the Miscellaneous
Proceeds will beapnlied to the sums secured by this Security Instrument, whether or not the sums are then due, unless
Barrower and Lender otherwise agree in writing.

(d) Settlemenit #i Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either to the sums
secured by this Security imstrument, whether or not then due, or to restoration or repair of the Property, if Borrower (i) abandans
the Property, or (i) failsic rzszand to Lender within 20 days after the date Lender notifies Borrower that the Opposing Party (as
defined in the next sentencel.off2rs to settle a claim for damages. "Opposing Party” means the third party that owes Borrower
the Miscellaneous Proceeds or tha party against whom Borrower has a right of action in regard to the Miseellaneous Proceeds.

(e) Proceeding Affecting L=iider’s Interest in the Property. Borrower will be in Default if any action or proceed-
ing begins, whether civil or criminal, f#iat, in Lender’s judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Freoperty or rights under this Security Instrumeant. Barrower can cure such a Default
and, if acceleration has occurred, reinstate 7.3 provided in Section 20, by causing the action or proceeding to be dismissed
with a ruling that, in Lender's judgment, preclires forfeiture of the Property or cther material impairment of Lender's
interest in the Proparty or rights under this Security Instrument. Borrower is unconditionally assigning to Lender the
proceeds of any award or claim for damages tha' ars attributable to the impairment of Lender's interest in the Property,
which proceeds will be paid to Lender. All Miscellanizous Proceeds that are not applied to restoration or repair of the
Property will be applied in the order that Partial Payments aiz applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lender Nnt a Waiver. Borrower or any Successor in Interest of Bor-
rower will not be released from liability under this Security Instrament if Lender extends the time for payment or modifies
the amortization of the sums secured by this Security Instrumeat. Lender will not be required to commence proceedings
against any Successor in Interest of Borrowert, or to refuse to extend ime for payment or otherwise modify amaortization
of the sums secured by this Security Instrument, by reason of any ¢erand made by the original Borrower or any Suc-
cessors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation,
Lender’s acceptance of payments from third persens, entities, or Succassors in Interest of Borrower or in amounts less
than the amount then due, will not be a waiver of, or preclude the exercise Gi, 4nv right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Eowazd. Borrower’s obligations and liability
Lnder this Security Instrument will be joint and several. However, any Borrower whosipnis this Security Instrument but does
not sign the Note: (a) signs this Security Instrument to mortgage, grant, convey, and warant.such Borrower’s interest in the
Property under the tferms of this Security Instrument; (b} signs this Security Instrument towaive any applicable inchoate
rights such as dower and curtesy and any available homestead exemptions; (c) signs this Sccurity Instrument to assign
any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender; (d} is novpaisanally obligated to pay
the sums due under the Mote or this Security Instrument; and (e) agrees that Lender and any oinzr Borrower can agree
to extend, modify, forbear, or make any accommodations with regard to the terms of the Note or this Security Instrument
without such Borrower's consent and without affecting such Borrower’s abligations under this Security \nstrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is appreved by Lender, will obtain all of Borrower’s rights, obligations, and
benefits under this Security Instrument. Barrower will not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing.

15. Loan Charges.

(a) Tax and Flood Determination Fees. Lendsr may reguire Borrower to pay (i) a one-time charge for a real estate
tax verification and/or reporting service used by Lender in connection with this Loan, and (ji} either (A) a one-time charge
for flood zone determination, certification, and tracking services, or [B) a one-iime charge for flood zone determination
and certification services and subsequent charges each tims remappings or similar changes occur thai reasonably might
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affect such determination or certification. Borrower will also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency, or any successor agency, at any time during the Loan term, in connection with
any flood zone determinations.

(b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services performed in
connection with Borrower’s Default to protect Lander's interest in the Property and rights under this Security Instrument,
including: (i) reasonable attorneys' fees and costs; (i) property inspection, valuation, mediation, and lass mitigation fees;
and (iii) other related fess.

(c) Permissibility of Fees. In regard to any other fees, the absence of express authority in this Security Instrument
to charge a specific fee to Borrower should not be construed as a prohibition on tha charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Clause. If Applicable Law sets maximum loan charges, and thatl law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then
(i) any such loan charge will be reduced by the amount necessary to reduce the charge to the permitted limit, and (i) any
sums already co'iected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose
to make this refuna ki reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or hot a
prepayment charge isprovided for under the Note). To the extent permitted by Applicable Law, Borrower's acceptance of
any such refund made by 'cdirect payment to Borrower will constitute a waiver of any right of action Borrower might have
arising out of such overcharge:

16. Notices; Borrower's Piiysical Address. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing.

() Notices to Borrower. Unless Agplicable Law requires a different method, any written notice to Borrower in con-
nection with this Security Instrument wil!'be deemed to have been given to Barrawer when (i) mailed by first class mall,
or (i) actually delivered to Borrower's Noticr: Aariress {as defined in Section 16(c) below) if sent by means other than first
class mail or Electronic Communication {as-defined in Section 16(b) below). Notice to any one Borrower will constitute
notice to all Borrowers unless Applicable Law.exrrassly requires otherwise, If any notice to Borrower required by this
Security Instrument is also required under Appliceblz lZaw, the Applicable Law requirement will satisfy the corresponding
requirement under this Securily Instrument.

(b) Electronic Notice to Borrower. Unless another dclivery method is required by Applicable Law, Lender may provide
notice to Borrower by e-mail or other electronic communizatizn (*Electronic Communication”) if: (i) agreed to by Lender
and Borrower in writing; (i) Borrower has provided Lender with/darrower’s e-mail or other electronic address (“Electronic
Address™); (iii) Lender provides Borrower with the option to recaive actices by first class mail or by other non-Electrenic
Communication instead of by Electronic Communication; and (iv) Lznser otherwise complies with Applicable Law. Any
notice to Borrower sent by Electronic Communicaticn in connection vtk this Security Instrument will be deemed to have
been given to Borrower when gsent unless Lender becomes aware thar such-notice is not delivered. If Lender becomes
aware that any notice sent by Electronic Communication is not delivered Lender will resend such communication to
Borrower by first clags mail or by other non-Electronic Communication. Borrowzr may withdraw the agreement to receive
Electronic Communications from Lendsr at any time by providing written notica io4 ender of Borrower's withdrawal of
such agreement.

(c) Borrower’s Notice Address. The address to which Lender will send Borrowzr natice ("Notice Address™) will be
the Property Address unless Borrower has designated a different address by written noiic2 to Lender. If Lender and Bor-
rower have agreed that notice may be given by Electronic Communication, then Borrower niay ilesignate an Electronic
Address as Notice Address. Borrower will promptly notify Lendar of Borrower's change of Notise Andress, including any
changes to Borrower’s Electronic Address if designated as Notice Address. If Lender specifies & riozedure for reporling
Barrower’s change of Notice Address, then Borrower will report a change of Notice Address only infoLgh that specitied
procedure.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail to Lender's
address stated in this Security Instrument unless Lender has designated another address (including an Electronic Address)
by notice to Borrower. Any notice in connection with this Security Instrument will be deemed to have been given to Lender
only when actually received by Lender at Lender's designated address (which may include an Electronic Address). If any
notice to Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law require-
ment will salisfy the corresponding requirement under this Security Instrument.

(e} Borrower's Physical Address. In addition to the designated Notice Addrass, Borrower will provide Lender with
the address where Borrower physically resides, if different from the Property Address, and notify Lender whenever this
address changes.
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17. Governing Law; Severability; Rules of Construction. This Security Instrument is governed by federal law and
the law of tha State of lllinois. All rights and obligations contained in this Security Instrument are subject to any require-
ments and limitations of Applicable Law. If any provision of this Security Instrument or the Mote conflicts with Applicable
Law {i) such conflict will not affect other provisions of this Security Instrument or the Note that can be given effect without
the conflicting provision, and (ii) such conflicting provision, to the extent possible, will be considered modified to comply
with Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent,
but such silence should not be construed as a prohibition against agreement by contract. Any action required under this
Security Instrument to be made in accordance with Applicable Law is to be made in accordance with the Applicable Law
in effect at the time the action is undertaken.

As used in this Security Instrument; (a) words in the singular will mean and includs the plural and vice versa; (b) the
word “may” gives sole discretion without any obligation to take any action; (¢) any reference to "Section” in this document
refers to Sections contained in this Security Instrument unless otherwise noted; and (d) the headings and captions are
inserted for convenience of reference and do not define, limit, or describe the scope or intent of this Security Instrument
or any particularGection, paragraph, ar provision.

18. Borrower's Copy. One Borrower will be given one copy of the Note and of this Security Instrument.

18. Transfer cr te Property or a Beneficial Interest in Borrower. For purposes of this Section 19 only, “Interest in
the Property” means ariviegal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond fardend, contract for deed, installment sales contract, or escrow agreement, the intent of which is
the transfer of title by Borrewerdo a purchaser at a future date.

if all or any part of the Piopérty or any Interest in the Preperty is sold or transferred (or if Barrower is not a natural
person and a beneficial interest #>-Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of 2ii sums secured by this Security Instrument. However, Lender will nat exercise this
option if such exercise is prohibited by Auplicable Law.

If Lender exercises this option, Lender wii give Borrower notice of acceleration. The notice will provide a period of
not less than 30 days from the date the notice is given in accordance with Section 16 within which Borrower must pay
all sums secured by this Security Instrument. (f Porrower fails to pay these sums prior to, or upon, the expiration of this
period, Lender may invoke any remedies permitter by this Security Instrument without further notice or demand on
Barrower and will be antitled to collect all expenses incurred in pursuing such remedies, including, but not limited to:
(a) reasonable aitorneys’ fees and costs; (b) property Inspscion and valuation fees; and (c) other fees incurred to protect
Lender’s Interest in the Property and/or rights under this Security Instrument.

20. Borrower’s Right to Reinstate the Loan after Acciler stion. If Borrower meets certain conditions, Borrower will
have the right to reinstate the Loan and have enforcement of this Sesurity Instrument discontinued at any time up to the later
of (a) five days before any foreclosure sale of the Property, or (b} such.other period as Applicable Law might specity for the
termination of Borrower's right to reinstate. This right to reinstate will new apply in the case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following ceraitions: (aa} pay Lender all sums that then would
be due under this Security Instrument and the Note as if no acceleration had occurred; {bb) cure any Default of any
other covenants or agreements under this Security Instrument or the Note,(cz).nay all expenses incurred in enforcing
this Security Instrument or the Note, including, but not limited to: (i} reasonable wttorneys’ fees and costs; (fi) property
inspection and valuation fees; and {iii) other fees incurred to protect Lender’s interestin the Property and/or rights under
this Security Instrument or the Note; and (dd) take such aclion as Lender may reasonibly require to assure that Lender's
interest in the Property and/or rights under this Security Instrument or the Note, and Borrower’s obligation to pay the
sums secured by this Security Instrument or the Note, will continue unchanged.

Lendar may require that Borrower pay such reinstatement sums and expenses in one or meiedi the following forms,
as selected by Lender: (aaa) cash; (bbh) mensy order; (cce) certified check, bank check, treasurer’s.check, or cashier’s
check, provided any such check is drawn upon an institution whose deposits are insured by a U.S. ferleral agency, instru-
mentality, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan, this Secuyity Instrument
and obligations secured by this Security Instrument will remain fully effective as if no acceleration had uccurred.

21. Sale of Note. The Note or a partial interest in the Note, together with this Security Instrument, may be scld or
otherwise transfarred one or more times, Upon such a sale or other transter, all of Lender’s rights and obligations under
this Security Instrument will convey to Lender’s successors and assigns.

22. Loan Servicer. Lender may take any action permitted under this Security Instrument through the Loan Servicer
or ancther authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or other
authorized representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or more timas during the term of the Note. The Loan Servicer may or may not
be the holder of the Note. The Loan Servicer has the right and autharity to: (a) collect Periodic Payments and any other
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amounts due under the Note and this Security Instrument; (b) perlorm any other mortgage loan servicing obligations;
and {c} exercise any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender. Ifthere is a
change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made, and any other information RESPA and other
Applicable Law reqguire in conneclion with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has notified the other party (in accordance with Section 16) of an
alleged breach and afforded the other party a reasonable period after the giving of such natice to take corractive action, neither
Borrower nor Lender may commence, join, o be joined to any judicial acticn (either as an individual litigant or a member of a
class) that (a) arises fram the cther party’s actions pursuant to this Security Instrument or the Note, or {b) alleges that tha other
party has breached any provision of this Security Instrument or the Note. If Applicable Law provides a time period that must
elapse before certain action can be taken, that time period will be deemed to be reascnable for purposes of this Section 23.
The notice of Default given to Borrower pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant
to Section 19 will be deamed to satisfy the notice and oppartunity to take corrective action provisions of this Section 23.

24. Hazardrds Substances.

{a) Definitions. As used in this Section 24: (i) "Environmental Law” means any Applicable Laws where the Propetty
is located that relawe ‘o health, safety, or environmental protection; (i) “Hazardous Substances” include (A) those sub-
stances defined as toxicsr hazardous substances, pollutants, or wastes by Environmental Law, and (B) the following
substances: gasoline,«keraasne, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile
solvents, materials containingeasbestos or formaldehyde, corrosive materials or agents, and radioactive materials;
(iiiy “Environmental Cleanup™inzivdes any response action, remedial action, or removal action, as defined in Environ-
mental Law; and (iv) an "Environraental Conditicn” means a condition that can cause, contribute to, or otherwise trigger
an Enviranmental Cleanup.

{b) Restrictions on Use of Hazaiduus Substances. Borrower will not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substeiices, or threaten to release any Hazardous Substances, on or in the Property.
Borrower will not de, nor allow anyone else i dn, anything affecting the Property that: (i) violates Environmental Law;
(il} creates an Environmental Condition; or (i) duz tn the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects or could adversely afiect the value of the Property. The preceding two sentences will not
apply to the presence, use, or storage on the Propery of small quantities of Hazardous Substances that are generally
recognized o be appropriale to normal residential uses and 1 maintenance of the Property {including, but not limited to,
hazardous substances in consumer products),

(¢) Notices; Remedial Actions. Borrower will promptly ewve Lender written notice of: (i) any investigation, claim,
demand, lawsuit, or other action by any governmental or regulaton agency or private party involving the Property and any
Hazardous Substance or Envirgnmental Law of which Borrower has ~ctual knowledge; (i) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release, or'th/eat of release of any Hazardous Substance; and
(iii} any condition caused by the presence, use, or release of a Hazarduus Svhstance that adversely affects the value of
the Property. If Borrower learns, or is notified by any governmental or reguiatory authority or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Prupzrty is necessary, Borrower will promptly
take all necessary remedial actions in accordance with Environmental Law. Natking in this Security Instrument will create
any ohligation on Lender for an Environmental Cleanup.

25. Electronic Note Signed with Borrower’s Electronic Signature. If the Note: evidencing the debt for this Loan
is electronic, Borrower acknowledges and represents to Lender that Borrower, {a} exprissly consented and intended to
sign the electronic Note using an Electronic Signature adopted by Borrower ("Borrower's Elzctrenic Signature”) instead
of signing a paper Note with Borrower's written pen and ink signature; (b) did not withdraw Ecr0vver's express consent
to sign the electronic Note using Borrower's Electronic Signature; (¢} understood that by signing ine’elzctronic Note using
Borrower’s Electronic Signature, Borrower promised to pay the debt evidenced by the electronic Now iniaccordance with
its terms; and (d) signed the electronic Note with Borrower's Electronic Signature with the intent and uriderstanding that
by doing so, Borrower promised to pay the debt evidenced by the electronic Note in accardance with its terms.

NON-UNIFORM COVENANTS. Botrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

{a) Notice of Default. Lender will give a notice of Default to Borrower prior to acceleration following Borrower's
Default, except that such notice of Default will not be sent when Lender exercises its right under Section 19 unless Appli-
cable Law provides otherwise. The notice will specify, in addition to any other information required by Apphicable Law:
(i) the Default; (i) the action required to cure the Default; (iii) a dats, nat less than 30 days (or as otherwise specified by
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Applicable Law) from the date the notice is given ko Borrower, by which the Default must be cured; (iv) that failure to cure
the Default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property; (v) Borrower's right to reinstate after acceleration;
and (vi) Borrower’s right to deny in the foreclosure proceeding the existence of a Default or to assert any other defense
of Borrower to acceleration and foreclosure.

(b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the date specified in the notice,
Lender may reguire immediate payment in full of all sums secured by this Security Instrument without further demand
and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled to collect all expenses incurred
in pursuing the remedies provided in this Section 26, inclutding, but not limited to: (i) reasenable attorneys’ fees and costs;
(i} property inspection and valuation fees; and {iii) other fees incurred to protect Lender’s intarest in the Proparty and/or
rights under this Security Instrument,

27 Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a fee for
releasing this Secuiity Instrument, but only if the fee is paid to a third party for services rendered and the charging of the
fee is permitied unasr Applicable Law.

28. Placement v Collateral Protection Insurance. Unless Botrower provides Lender with avidence of the insur-
ance coverage requited.sy Borrower’s agreement with Lender, Lender may purchase insurance at Borrower’s expense
to protect Lender’s interesiaiin Borrower's collateral. This insurance may, but need not, protect Borrower’s interests. The
coverage that Lender purchiases may not pay any claim that Borrower makes or any claim that is made against Borrower
in connection with the collateral/ Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that BorrewSi nas obtained insurance as required by Borrower's and Lender’s agreement. If Lender
purchases insurance for the collatera), Borrower will be respansible for the costs of that insurance, including interest and
any other charges Lender may impose i7i connection with the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. 7he osts of the insurance may be added to Borrower’s total outstanding bal-
ance or obligation. The costs of the insurarice ray be more than the cost of insurance Borrower may be able to obtain
on its own.

BY SIGNING BELOW, Borrower accepts and aglees to the terms and covenants contained in this Security Instru-
ment and in any Rider signed by Borrower and recorded witl) it.

i{79/15 (seal

) _ DATE
1y

" .
£ ,ﬁ%{__/,\ . It szig (Seal)

BRITTANY SHIFRIN/‘“/"’ 77 = ) DATE
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State of ILLINOIS
County of COQK

This instrument was acknowledged before me on NOVEMBER 28, 2023 (date) by ADAM SHIFRIN AND
BRITTANY SHIFRIN.

MAKSIM MATUSEVICH

(Seal)
Official Seal
Notary Public - State of Iltinais
g My Commission Expires Dec 17, 2025
Signature of Notary Publ]
/

Lender: GreenState Credit Union
NMLS ID: 401238

Loan Originator: Barry Stoltze
NMLS ID: 461591
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Exhibit A / Legal Description

Lot 66 in Landlos' Subdivision of Block 33 in Sheffield Addition to Chicago in the Southeast 1/4 of the Northwest
1/4 of the Southeast 1/4 in Section 31, Township 40 North, Range 14 East of the third principal meridian, in Cook
County, lllinois.

Legal Description PT23-95375/77
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FIXED/ADJUSTABLE RATE RIDER

(30-day Average SOFR Index (As Published by the
Federal Reserve Bank of New York) — Rate Caps)

THIS FIXEL/AD2USTABLE RATE RIDER is made this 28th day of
November, 2023, and is incorporated into and amends and supplements the
Mortgage, Mortgage Dezd, Deed of Trust, or Security Deed (the “Security Instrument”)
of the same date giveti-by the undersigned (the “Borrower”) to secure Borrower’s
Fixed/Adjustable Rate Note (ine,“Note”) to GreenState Credit Union, a State
Chartered Credit Union

(the “Lender”) of the same date and ‘covering the property described in the Security
Instrument and located at: 1829 N Honaore St, Chicago, IL 60622.

THE NOTE CONTAINS PROVISIONS ALLOWING FOR A CHANGE IN
BORROWER'’S FIXED INTEREST RATE TO AN ASCJUSTABLE INTEREST
RATE.THE NOTE LIMITS THE AMOUNT THE BORROYER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TINI= AND THE MINIMUM
AND MAXIMUM RATES THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the representations, warranties, cov-
enants, and agreements made in the Security Instrument, Borrower ard Lender further
covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for monthly payments of interest and a portion of the peinicipal
(“Monthly Payment”} and an initia! fixed interest rate of 7.000 %. The Note also
provides for a change in the initial fixed interest rate to an adjustable interest rate, as
follows:

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — 30-day Average SOFR — Single Family
Fannle Mae/Freddie Mac Uniform Instrument Form 3142 07/2021
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4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate | will pay will change to an adjustable interest rate
onine 1st day of December, 2030, and the adjustable interest rate | will pay
may cliange on the 1st  day of the month every 6th  month thereafter. The date
on which. py initial fixed interest rate changes to an adjustable interest rate, and each
date on xhich my adjustable interest rate could change is called a “Change Date.”

(B) The'Indax

Beginning wiin the first Change Date, my adjustable interest rate will be based on
an Index that is eziculated and provided to the general public by an administrator (the
“Administrator”). The “Indax” is a benchmark, known as the 30-day Average SOFR
index. The Index is currentlv.nublished by the Federal Reserve Bank of New York. The
most recent Index value availeble as of the date 45 days before each Change Date is
called the “Current Index," previced that if the Current Index is less than zero, then the
Current Index will be deemed to b2 zero for purposes of calculating my interest rate.

If the Index is no longer availeuie, it will be replaced in accordance with Section
4(G) below.

(C) Calculation of Changes

Before each Change Date, the Note 1sider will calculate my new interest rate
by adding THREE percentage points ( 3.000 % )
(the “Margin”) to the Current Index. The Margiri riay change if the Index is replaced
by the Note Holder in accordance with Section.4,G)(2) below. The Note Holder will
then round the result of the Margin plus the Current Index to the nearest one-eighth
of one percentage point (0.125%). Subject to the limits statad in Section 4(D) below,
this rounded amount will be my new interest rate until the'naxt Change Date.

The Note Holder will then determine the amount of theionthly Payment that
would be sufficient to repay the unpaid Principal that | am expected to owe at the
Change Date on the Maturity Date at my new interest rate in substantially equal
payments. The result of this calculation will be the new amoun: of my Monthly
Payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not begrzater
than 12.000 % orless than 3.000 %. Thereafter, my adjustable interest rate will
never be increased or decreased on any single Change Date by more than
ONE percentage points ( 1.000 % ) from the
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rate of interest | have been paying for the preceding 6  months, and will never be
greater than 12.000 % or less than 3.000 %.

&) Effective Date of Changes

My riew interest rate will become effective on each Change Date. | will pay the
amount o my new Monthly Payment beginning on the first Monthly Payment date
after the-lhange Date until the amount of my Monthly Payment changes again.

(F) Notice nf Changes

The Note Heidar will deliver or mail to me a notice of any changes in my initial
fixed interest rate 0 an adjustable interest rate and of any changes in my adjust-
able interest rate before the effective date of any change. The notice will include the
amount of my Monthly Payment, any information required by law to be given to me
and also the title and telephone number of a person who will answer any guestion
| may have regarding the no'ice..

(G) Replacement Index and Bzplacement Margin

The Index is deemed to be nc'ionger available and will be replaced if any of the
following events (each, a “Replacement Event’) occur: (i) the Administrator has per-
manently or indefinitely stopped providing the Index to the general public; or (i) the
Administrator or its regulator issues an owigial public statement that the Index is no
longer reliable or representative.

If a Replacement Event occurs, the Note‘o'der will select a new index (the
“Replacement Index”) and may also select a new ridrgin (the “Replacement Margin”),
as follows:

(1) If a replacement index has been selected or recemmended for use in con-
sumer products, including residential adjustable-rate riortgages, by the Board
of Governors of the Federal Reserve System, the Federal Reserve Bank of
New York, or a committee endorsed or convened by the E:card of Governors
of the Federal Reserve System or the Federal Reserve Banltof New York at
the time of a Replacement Event, the Note Holder will select.inat index as
the Replacement Index.

(2) If a replacement index has not been selected or recommended Jor use
in consumer products under Section (G)(1) at the time of a Replaternent
Event, the Note Holder will make a reasonable, good faith effort to select a
Replacement Index and a Replacement Margin that, when added together,
the Note Holder reasonably expects will minimize any change in the cost of
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the loan, taking into account the historical performance of the Index and the
Replacement Index.

The Replacement Index and Replacement Margin, if any, will be operative
imriediately upen a Replacement Event and will be used to determine my inter-
est ratc-and Monthly Payments on Change Dates that are more than 45 days after
a Replaczment Event. The Index and Margin could be replaced more than once
during the t2rm of my Note, but only if another Replacement Event occurs, After a
Replacement Svent, all references to the “Index” and “Margin” will be deemed to be
references to thz ‘Replacement Index” and “Replacement Margin.”

The Note Haloer will also give me notice ot my Replacement Index and Replace-
ment Margin, if any_ ancl.such other information required by applicable law and
regulation.

B. TRANSFER OF THE PROF-BTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed nierest rate changes to an adjustable interest rate
under the terms stated in Section A«cuove, Section 19 of the Security Instrument will
read as follows:

Transfer of the Property or a Bencfizial Interest in Borrower. For purposes
of this Section 19 only, “Interest in the Frozerty” means any legal or beneficial
interest in the Property, including, but not fimiad to, those beneficial interests
transferred in a bond for deed, contract for deea: installment sales contract or
escrow agreement, the intent of which is the trorisfer of title by Borrower to a
purchaser at a future date.

If all or any part of the Property or any Interest in‘the Property is sold or
transferred (or if Borrower is not a natural person and a‘kereficial interest in
Borrower is sold or transferred) without Lender’s prior writtzs-consent, Lender
may require immediate payment in full of all sums secured by tnis'Security Instru-
ment. However, Lender will not exercise this option if such exercise is prohibited
by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of'azcelera-
tion. The notice will provide a period of not less than 30 days from the daierthe
notice is given in accordance with Section 16 within which Borrower must pey
all sums secured by this Security Instrument. If Borrower fails to pay these sums
prior to, or upon, the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on
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Borrower and will be entitled to collect all expenses incurred in pursuing such
remedies, including, but not limited to: (a) reasonable attorneys’ fees and costs;
(b) property inspection and valuation fees; and (c) other fees incurred to protect
Lerder's Interest in the Property and/or rights under this Security Instrument.

2. Wher. Borrower's initial fixed interest rate changes to an adjustable interest
rate under tlie.erms stated in Section A above, Section 19 of the Security Instrument
described in Satidan B1 above will then cease to be in effect, and the provisions of
Section 19 of the Security Instrument will be amended to read as follows:

Transfer of th.a Property or a Beneficial Interest in Borrower. For purposes
of this Section 19 only, “!nterest in the Property” means any legal or beneficial
interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower to a
purchaser at a future date.

If all or any part of the Prope ty or any Interest in the Property is sold or
transferred (or if Borrower is not a natdral person and a beneficial interest in Bor-
rower is sold or transferred) without Lengar’s prior written consent, Lender may
require immediate payment in full of all strs secured by this Security Instrument.
However, Lender will not exercise this opiion if such exercise is prohibited by
Applicable Law. Lender also will not exercise this cption if (a) Borrower causes to
be submitted to Lender information required by Lender to evaluate the intended
transferee as if a new loan were being made to the transferee, and (b) Lender
reasonably determines that Lender’s security will not_bs-impaired by the loan
assumption and that the risk of a breach of any covenani zr agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable
fee as a condition to Lender’s censent to the loan assumption. Lendee may also
require the transteree to sign an assumption agreement that is acczpiable to
Lender and that obligates the transferee to keep all the promises and agreements
made in the Note and in this Security Instrument. Borrower will continue te be
obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises this option to require immediate payment in full, Lender
will give Borrower notice of acceleration. The notice will provide a period of not
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less than 30 days from the date the notice is given in accordance with Section 16
within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to, or upon, the expiration of this period,
Lerider may invoke any remedies permitted by this Security Instrument without
furthei notice or demand on Borrower and will be entitled to collect all expenses
incurred in.pursuing such remedies, including, but not limited to: (a) reasonable
attorneys fees and costs; (b) property inspection and valuation fees; and (c) other
fees incurred o-nrotect Lender’s Interest in the Property and/or rights under this

Security Instrument.

BY SIGNING BELOW, Barrower accepts and agrees to the terms and covenants
contained in this Fixed/Adjustable Rate Rider.

/_, f . ”{f’:’? ey

'ﬁ et f ' #“ginf:”‘f,; /' i 128! 15 (Seal)
ADAT SHIFRTN ff L DATE

’7‘ e f:;’ e o

f( A j,/{ﬂ{ f/’f e q__\ 5{"/‘ Xd){i , I“Z%{ZB) (Seal)
BRITTANY SHIFRIN 5/ i e DATE
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