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When recorded, return to:

First American Mortgage Solutions
Mail Stop: 142-C

C/O CrassCountry Mortgage, LLG
1795 International Way

Idaho Falls, ID 83402

This Instrument was prepared by:
Angela Brandt

CrossCountry Mortgage, LLC
2160 Superior Avenue

Cleveland, OH 44114
£77-336-5206

Title Order No.: 23GNDS78249NB
Escrow No.: 23GND878249NB

LOAN #: 30352311984363
[Space Abave TV Is Lina For Recording Data]
MORTCAGE
[MIN_1007191-0002424837-7 |
MERS PHONE #: 1-888-679-6377
DEFINITIONS

Words used in muttipie sections of this document are defined below and atrar words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 48,19, 24, and 25. Certain rules regard-
ing the usage of words used in this document are also provided in Section 17

Partles
{A) “Borrower”is ALI HEROLD, A SINGLE WOMAN

currently residing at 300 N State St 2634, Chlcago, IL 60654,

Barrower is the mortgagor under this Security Instrument.
(B) “Lenderis CrossCountry Mortgage, LLC.
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Landeris a Limited Liability Company, organized and existing
g;{dedrd tﬁiaws of Delaware, Lender's address is 2160 Superior Avenue, Cleveland,

The lerm “Lendar” includes any successors and assigns of Lender.

C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS Is the mortgagee under this Security instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2026,
Flint, MI 48501-2026, tel. (888) 673-MERS.

Documents

(D) “Note” means the promissory note dated November 22, 2023, and signed by each Borrower who is legally
obligated for the dext under that promissory note, that is In alther {) paper form, using Borrower's written pen and ink
sighature, o (i) elsciranic form, using Borrower’s adopted Electronic Signature in accordance with the UETA or E-SIGN,
as applicable. The Neie avidences the legal obligation of each Borrower who signed the Note to pay lL.ender

'IHREE HUNB‘REDW‘E).VETHOUSAND AND N0’100‘l*w**§l***iti tiiii*t****l‘*t*t**lﬁttitii LR &
PRI TIT IR LR S AL Y I TI a2 IR R R A L E R A AL Dollars(U.S. $312,000.00 )
plus interest, Each Bomower whn signed the Note has promised to pay this debt in regular monthly payments and to pay
the debt in full not later than Drcemaber 1, 2053,

(E) “Riders" means all Riders t¢ th4s Security Instrument that are signed by Borrower. All such Riders are incorporated
into and deemed to be a part of iis Security Instrument. The following Riders are to be signed by Borrower [check box

as aﬁlicable}: ,
Adjustable Rate Rider [*| Zondominium Rider ] Second Home Rider
[J 1-4 Family Rider [ Pla ined Unit Development Rider (1 v.A. Rider
[%] Other(s) [spacify}
Fixed Interest Rate Rider

(F) “Security Instrument” means this document, which |5 daiad November 22, 2023, together wilh all Riders to this
documant,

Addittonal Definitions

(G) “Applicable Law” means all controlling applicable federal, state, £nd local statutes, regulations, ordinances, and
administrative rules and orders {that have the effect of law) as well as &l applicable final, non-appealable judicial opinions.
(H) “Community Assoclation Dues, Fees, and Assessments™ means all di es, f2es, assessments, and other charges that
are imposed on Borrower or the Property by a condominium association, homeawnars association, or similar organization.
() “Default’ means:{i)the feilure to pay any Periodic Payment or any other amoLni securad by this Security instrument on
the date itis due; (i) a breach of any representation, watranty, covenant, obligation, or agneement In this Security Instrument,
(iif) any materially false, misleading, or inaccurate information or statement to Lender providad by Borrower or any persons
or entities acting at Borrower's direction or with Borrower's knowledge or consent, or failuis ‘o provide Lender with material
information in connection with the Loan, as described In Saction &; or (iv) any actionof proceediny described In Section 12{e).
{J) “Electronic Fund Transfer” means any transfer of funds, other than a transaction otigirat+d by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, rumputer, or magnetic
tape so as to order, instruct, o authorize a financia! institution to debit or credit an account, Such i includes, but is
not limited to, point-of-sale transfers, automated tefter machine transactions, transfors initlated by se'sphone or other
slectronic device capable of communicating with such financial institution, wire transfers, and automated clearinghouse
ransfers.

{K) “Elactronic Slgnature™ means an “Elecironic Signature” as defined in the UETA or E-SIGN, as applicable.

(L) “E-SIGN” means the Electronic Signatures in Global and Nafional Commerce Act (156 U.S.C. § 7001 &t seq.), asit
may be amended trom time 1o time, or any applicable additional or successor legistation that governs the same subject
matier,

() “Escrow ltems” means: {i) taxes and assessments and other itams hat can atlain priorlty over this Security
Instrument as a lien or encumbranca on the Property; (ii} leasehoid payments or ground rents on the Property, if any;
(iiiy promiums for any and all insurance required by Lender under Section 5; {iv) Mortgage Insurance premiums, if any,
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LOAN #: 30352311984363
or any sums payable by Borrower to Lender in lleu of the payment of Mortgage Insurance premiums In accordance with
the provisions of Section 11; and (v) Gommunity Association Dues, Fees, and Assessmants if Lender roquires that they
be escrowed beginning at Loan closing or at any ime during the Loan term.

(M) “Loan” means the debt cbligaiion evidenced by the Note, plus Interest, any prepayment charges, costs, expenses,
and late charges due under the Note, and all sums due under this Security Instrument, plus interest,

(O) “Loan Servicer” means the entity that has the contractual right to receive Borrower's Periodic Fayments and any
other payments made by Borower, and administers the Loan on behalf of Lender. Loan Servicer doas not include a
sub-servicer, which is an entity that may service the L.oan on behalf of the Loan Servicer.

(P) “Wiscellaneous Proceeds” means any compansation, setlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5} for: (1) damage to, or destruction of,
the Property; (ii} condemnation or other laking of alt or any part of the Property; (i) conveyance in fieu of condemnation; or
(v) misrepresentations of, or omisslons as to, the value andfor condition of the Property.

(Q) “Mortgage Insurance” means insurance protacting Lender against the nonpayment of, ot Default on, the Loan.
{R) “Partlal Payineix.” means any paymant by Borrawer, other than a voluntary prepayment permitied under the Note,
which is less than a %l 2utstanding Periodic Payment,

(S) “Periodic Payment” means the requiarly scheduled amount due for (i) principal and interest under the Note, plus
{ii) any amounts under Scction 3.

{T) “Property” means the property described below under the heading “TRANSFER OF RIGHTS IN THE PROPERTY?
(U) “Rents” means all amounts r.seived by or due Borrower in connaection with the lease, use, andfor occupancy of the
Property by a party other than Barrovar.

{V) “RESPA" means the Real Estate e-Hlement Procedures Act (12 U.S.C. § 2601 st seq.) and its implementing regu-
|ation, Reguiation X (12 C.FR, Part 1L2%) a3 they may be amended from time to fime, or any additional or successor
federal lagislation or regulation that governs fha same subject matter. When used in this Security Instrument, “RESPA'
refers to all requiroments and restrictions thit would apply to a “federally related mortgage loan® even If the Loan does
not qualify as a “federally related morigage loar” under RESFA,

W) “Successor in Inferest of Borrower” means 4ny party that has taken title to the Property, whether or not that party
has assumed Botrower's chligations under the Note ar dny this Security instrument.

{0 “UETA”means the Uniform Electronic Transactions Act, ora similar act recognizing the validity of electronic information,
records, and signatures, as enacted by the Jurisdiction (n wiich he Property is located, as it may be amended from time to
time, or any applicable additional or successer lagislation that governs the same subject matier,

TRANSEER OF RIGHTS IN THE PROPERTY

This Securlty instrument secures to Lender {i) the repayment of the Loan, ond all renewals, extensions, and modifications
of the Note, and {ii) the performance of Borrower's covenants and agreements uiier this Security Instrument and the Note,
Forthis purpose, Borrower mortgages, grants, Conveys, and warrants to MERS (sof<ly as nominee for Lender and Lendar’s
successors and assigns) and to the successors and assigns of MERS, the foliesing described property located in the
County of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF /.S "EXHIBIT A”".
APN #: 17-16-402-048-1046
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LOAN #: 30352311984363
which cutrently has the address of 161 W Harrison St Unit 802, Chicago ([Streef] [City]

lfincis 60609 {"Property Address”), and Borower reloases and waives all rights under and by virtue of the homestsad
[Zlp Code]
exemption laws of this State.

TOGETHER WITH all the improvements now of subsequently erected on the property, including replacements and
additlons to the impravements on such property, all property rights, including, without limitation, all easements, appur-
tenances, royalties, mineral rights, cll or gas rights or profils, water rights, and fixtures now or subsequently a part of
the property. Al of the foregaing is referred to In this Security Instrument as the “Property.’ Borrower understands and
agrees that MERS helds only legal itle to the interests granted by Borrower in this Security Instrument, but, if necessary
{0 comply with law or custom, MERS (as nominee for Lender and Lendar's successors and assigns) has the right: to
axercise any or all of thoss interests, including, but not limited fo, the right o forectose and seft the Property; and fo take
any action requirca of Lender including, but not Emited to, releasing and cancaling this Security Instrument,

BORROWER REF RF.SENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns and pos-
sesses the Property coney.d in this Security Instrument in foe simple or lawfully has the right 1o use and occupy the
Property under a leasehold istita; (ify Borrower has the right to mortgage, grant, and convey the Property o Botrower’s
leasehold interast in the Propery; #:d (jii) the Property is unencumbered, and not subject to any other ownership intorest
in the Property, except for encun.brances and ownetship Interests of record, Borrower warrants generally the title to the
Property and covenants and agt=es to Agfend the tille to the Property against all claims and demands, subject fo any
encumbrances and ownership intares(s i racord as of Loan closing.

THIS SECURITY INSTRUMENT combin 3s uniform covenants for national use with limited variations and non-uniform
covenants that reflect specific Hlinols state requirnients to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender ievenant and agree as follows:

1. Payment of Princlpal, Interest, Escrow ltems, “repayment Charges, and Late Charges. Borrower wili pay
each Pariodic Paymant when dus. Borrower will alsc pay any niopayment charges and late charges due under the Note,
and any other amounts due under this Security Instrument. Feyments due under the Note and this Security Instrument
must be made In U.S. currency. If any check or other instrumens rac2ived by Lender as payment under the Note or this
Security Instrument is returned o Lender unpald, Lender may requiza faat any or afl subsequent payments due under
the Note and this Security Instrument be made In one or more of the fcilowing forms, as selected by Lender: (a} cash;
(b) money order; {c) cerlified check, bank check, treasurer's check, of cashier'z check, pravided any such check is drawn
upon an Institution whose deposits are Insured by a U.S. federal agency, ing trumentality, or entity: or {d) Electronic Fund
Transfer.

Paymantis ar¢ deemsad received by Lender when received at the location decicnated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions i Aection 16, Lender may accept or
return any Parlial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or In the future against Lender wili nt relieve Borrower from mak-
ing the full amount of all payments due under the Noie and this Security Instrument or periorning the covenants and
agreemants secured by this Security Instrumeni.

2, Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and either apply & irold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to-astept any Partial
Payments or to apply any Partial Payments at the time such payments are accepted, and also is not vhligated to pay
interest on such unapplied funds. Lender may hold such unapplied funds until Borrower makes payrment sufficient
to cover a full Periodic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
If Borrower does not make such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with this Section 2 or return them to Borrower. If not applied earlier, Partial Payments will be credited
against the total amount due under the Loan In calculating the amount due in connection with any foreclosure proceed-
Ing, payoff request, loan modification, or reinstatement. Lender may accapt any payment insufficient 1o bring the Loan
current without waiver of any rights under this Securlty Instrument or prejudice 1o its rights to refuse such payments
in the future.
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{b) Order of Application of Partial payments and Periodic Payments. Except as otherwise described in this
Section 2, If Lender applies a payment, such payment will be applied 1o each Periodic Payment in the order in which it
became due, beginning with the oldest outstanding Periodic Payment, as follows: first to interest and then to principal
due under the Note, and finally to Escrow Hems. If all outstanding Periodic Payments then due are pald in full, any pay-
ment amounts remaining may be applied to late charges and to any amounts then due undar this Sscurity Instrument, If
all sums then due under the Note and this Security Instrument are paid in full, any remalning payment amount may be
applied, In Lender's sole discretion, to a future Periodic Payment of 1o reducs the principal balance of the Note.

If Lender receives a payment from Borrower in the amount of one or more Periodic Payments and the amount of any
late charge due for a delinquent Pariodic Payment, the payment may be applied to the delinquent payment and the lale
charge.

When applying payments, Lender wilt apply such payments in accordance with Applicable Law.

{¢) Voluntary Prepayments. Voluntary prepayments wili be applied as described In the Note.

(d) No Changs to Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneous Pro-
c[;eeds to principal cve under the Note will not extend or posipona the dus date, or change the amount, of the Perlodic

aymants,

3. Funds for Escrouu items.

{a) Escrow Requireine.t; Escrow ltems. Except as provided by Applicable Law, Borrower must pay to Lender on
the day Periodic Payments 2re due under the Note, until the Note is paid in full, a sum of money to provide for payment
of amounts due for alt Escrow #sms (the “Funds®). The amount of the Funds required to be paid each month may change
g:.:rinsg the term of the Loan. Borrow:sr must promptly furish to Lender all notices or invoices of amounts to be paid under

is Section 3.

{b) Payment of Funds; Walver. Eor.over must pay Lender the Funds for Escrow Items unless Lender waives this
obligation in writing. Lender may waive this ohlination for any Escrow ltem at any time. In the event of such waiver, Bor-
rower must pay directly, when and where pa) able, the amounts due for any Escrow ltems subject to the waiver. If Lendar
has walved the requirement to pay Lender the Fiaids for any or all Escrow ftems, Lender may require Borrower to provide
proof of direct payment of those items within suc-éme period as Lender may require. Borrower's obligation to make
such timely payments and fo provide proof of payrizet is deemed to be a covenant and agreement of Borrower undet
this Security Instrument. Iif Borrower |s obligated to pay Escmw ltems directly pursuant to a walver, and Borrower falls to
pay timely the amount due for an Escrow Item, Lender my exercise its rights under Section 9 to pay such amount and
Borrower will be obfigated %o repay to Lender any such amuuriin accordance with Section €.

Excapt as provided by Applicabls Law, Lender may withdiziving waiver as to any or all Escrow ltems at any tima by
glving a notice in accordance with Section 16; upon such witharmwzd, Borrower must pay to Lender all Funds for such
Escrow tems, and in such amounts, that are then required under thiz Saction 3,

{c) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any time, col-
lect and hold Funds in an amount up to, but not in excess of, the maximum #imount a lender can require under RESPA.
Lender will estimate the amount of Funds due in accordance with Applicabls Law:

The Funds will be held in an Institution whose deposits are insured by a U.&: i.deral agency, instrurmentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or iraiY Faderal Home Loan Bank. Lender
will apply the Funds to pay the Escrow liems no later than the time specified unde: RESPA. Lender may not charge
Borrower for: {i) holding and applying the Funds; {li) annually analyzing the ascrow acoount; or (i) verifying the Escrow
ltems, unless Lender pays Borrower Interest on the Eunds and Applicable Law permits Lunder to make such a charge.
Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paic’ on the Funds, Lender wil
not be required to pay Borrower any interast or eamings on the Funds. Lender will give to Borraar, without charge, an
annual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Deficiency of Funds. in accordance with RESPA, if there Is a swplus of Funds held
in ascrow, Lender will account to Borrower for such surplus. If Borrower's Periodic Payment s delinqusnt by more than
30 days, Lender may retain the surplusin the escrow account for the payment of the Escrow tems, If there is a shortage
or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower will pay 10 Lender the amount necessary
to make up the shortage or deficiency In accordance with RESPA.

Upon paymentin full of all sums secured by this Security instrument, oran earlier time if requirad by Applicable Law,
Lender will promptiy refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions atiributable o
the Property which have priority or may attain priority over this Security Instrument, (b) leasehold payments or ground
rants on the Property, if any, and (¢} Community Assoclation Dues, Fees, and Assessments, If any, Iif any of these items
are Escrow htems, Botrower will pay them In the manner provided in Saction 3.
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Borrower must promptly discharge any fien that has priotity or may attain priority over ihis Security instrument unless
Borrower: (ag) agrees in wrliing ‘o the payment of the chiigation secured by the lien in & manner acceptable to Lender, but
only 5o long &s Borrower Is performing undar such agresment; {bb) contests tha llen in geod faith by, or defends against
enforcement of the lien in, lagal proceedings which Lender determines, in its scle discretion, operats to prevent the enforce-
ment of the lien while those proceedings are pending, but only until such proceedings are concluded; or {cc) secures from
the holder of the lien an agreement safisfactory {0 Lendar that subordinates the lien to this Security Instrument (collectively,
the “Required Actions™}. If Lender determines that any part of the Property Is subject to a lien that has priority or may attain
priority over this Securfty Instrument and Borrower has not taken any of the Reguired Actions in regard to such llen, Lender
may give Borrower a hotice identifying the lien. Within 10 days after the date on which that notlce Is given, Borrowsr must
satisfy the fien or take one or more of the Required Actions.

5. Property Insurance.

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Propzrty Insured against loss by fire, hazards included within the term “extended coverags’ and any other
hazards Including, b not limited to, earthquakes, winds, and floods, for which Lender requires insurance. Borrower must
maintain the types of nsurance Lender reguires In the amounts (including deductible Javels) and for the pericds that
Lander requires, Whal (.erider requires pursuant to the preceding sentences can change during the term of the Loan, and
may excead any minimuri caverage required by Applicable Law. Borrower may choose the insurance carrier providing
the insurance, subject to Lerider's right to disapprove Borrower's choice, which right will not be exercised unreasonably.

{b) Failure to Maintaln Insuyince. i Lender has a reasonable basis to belleve that Borrower has failed to maintain
any of the required Insurance Gova740AS described above, Lender may obtain insurance coverage, at Lender's option and
at Borrower's expense. Unless required hy Applicable Law, Lender is under no chligation to advance premiuims for, or to
seek to reinstate, any prior lapsed coverane cbtained by Borrower. Lender is under nio obligation to purchase any particular
type or amount of coverage and may selsct the provider of such Insuranca in its sole discretion, Before purchasing such
coverage, Lender will notify Borrower if requi ed t) do so under Applicable Law, Any such coverage will insure Lender, but
might not protect Borrower, Borrower's equity-ir-ine Property, of the contents of the Property, against any risk, hazard,
or liability and might provide greater or lassar vovsiage than was previously In effsct, but not exceeding the coverage
required under Section 5{a). Borrower acknowladge2 inat the cost of the insurance Coverage so obtained may significantly
exceed the cost of insurance that Borrower could have obtalned. Any amounts disbursed by Lender for costs assoclated
with reinstating Borrower’s Insurance policy o with placiig now Insurance under this Section 5 will becoma additional
debt of Borrower secursd by this Security Instrument, Thess ~inounts will bear interest at the Mote rate from the date of
disbursement and will be payable, with such interest, upon nctize-irom Lender to Borower requesting payment.

(c) Insurance Policles. All insurance policles required by Lendzr and renawals of such policies: {{) will be subject to
Lenders right to disapprove such policles; {ii) must Include a standerd mortgage clause; and (iil) must name Lender &s
morigagee andlor as an additional joss payes. Lender will hava the iight 12 held the poficies and renewal certificates. Iif
Lender requires, Borrower will promptly giva to Lender proof of paid piemlums. and renewal notices. If Borrower obtains
any form of insurance coverage, nat otherwise required by Lender, for daniage tn, or destruction of, the Property, such
policy must include & standard mortgage clause and must name Lender as mortyrges and/for as an additional loss payee.

(d) Proof of Loss; Application of Proceeds. in the event of loss, Borrower mus* give prompt notica to the Insurance
carrier and Lender, Lender may make proof of loss if not made promptly by Borrower Any insurance proceeds, whether
or not the underlying insurance was required by Lender, will be applied to restoration of raoair of the Property, if Lender
deems the restoration or repalr o be sconomically feasible and determines that Lenders security will not be lessened
by such restoration or repalt.

If the Property is 1o be repalred or restored, Lender will disburse from the insurance piar% <5 any Initlal amounts
that are necessary 10 begin the repair of restoration, subject to any restrictions applicable to Lenrier, During the subss-
quent repair and restoration period, Lender will have the right to hold such insurance proceeds urit! Londer has had an
opportunity to inspect such Property 1o ensure the work has been completed to Lender's safistaction {¢iuch may include
safisfying Lender’s minimum gligibility requirements for persons repairing the Property, including, bt not limited to,
licensing, bond, and insurance requirements) provided that such Inspection must be undertaken promptly. Lender may
disburse procaeds for the repairs and rostoration in a single paymentorina series of progress payments as the work is
complated, depending on the size of the repair or restoration, the terms of the repair agreemant, and whether Borrower
is In Default on the Loan. Lender may make such disbursements directly to Borrower, 10 the person repairing or restor-
ing the Property, or peyable jointly to both. Lender will not be required to pay Borrower any Interast or earnings on such
Insurance proceeds unless Lender and Borrowar agree In writing or Applicable Law requires otherwise. Fees for public
adjusters, or other third parties, retalned by Borrower will not be pald out of the insurance proceeds and will be the sole

obligation of Borrower.
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If Lender deems the restoratien or repeir not to be economically feasibie or Lendar’s securlty would be lassened
by such restoration or repalr, the insurance proceeds will be applied fo the sums securad by this Securlty Instrument,
whather or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applled in the onder
that Partial Payments are applied in Section 2(b).

{e) Insurance Settiements; Assignment of Proceads. If Borrower abandons the Property, Lender may file,
negotiate, and sefile any avallable insurance claim and related matters. If Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier hag offerad 1o settle a claim, then Lender may negotiate and settle
the claim. The 30-day period will bagin when the notice i glven, In either event, or if Lender acquires the Proparty under
Section 26 or otherwise, Botrower I uncondiionally assigning to Lender {i) Borrowet's rights io any insurance proceeds In
an amount rot to exceed the amounts unpaid under the Note and this Security instrument, and {ii) any other of Borrower's
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance polictes covering the
Property, to the extant that such rights are applicable to the coverage of the Property. If Lender files, negotiates, or setfles
a claim, Borrower ar;aes that any Insurance proceeds may be made payable directly fo Lender without the need to include
Borrower as an adoiinnal loss payee, Lender may use the Insurance procesds either to repair or rastore the Property (as
provided In Section §{)).or to pay amounts unpaid under tha Note or this Security Instrumant, whethar or not then due.

6. Occupancy, Eorowver must occupy, astablish, and use the Property as Borrower's principal residence within
60 deys after the exacutiz) o. this Security Instrument and must continue to occupy the Property as Borrower's principal
residence for at least one yaar =fter the date of cccupancy, unless Lender otherwise agrees in writing, which consent wili
not be unreasonably withhald, or 1iiess extenuating circlimsatances exist that are beyond Borrower's control.

7 Preservation, Maintenaiic2. and Protection of the Property; Inspections. Borrower will not desiroy, damage,
orimpalr the Property, allow the Piopertv 1o deteriorate, or commit waste on the Property. Whether or not Borrower Is resid-
ing in the Property, Borrower must malitzn *e Property in order to prevent the Property from detetlorating or decreasing
in value duie ta its condition, Unless Lendor datarmines pursuant to Section 5 that vepair or restoraiion is not economically
taasible, Borrower will promplly repalr the Preoerty If damaged to avaid further detericration or damage.

Ifinsurance of condemnation proceeds are paid fo Lender in cannection with damage 1o, or the taking of, the Property,
Borrower will bs responsible for repairing o eslori iie Property only if Lender has released proceeds for such purposes.
Lender may disburse procaeds for the repairs and reairéation In a single payment or in & serles of progress payments as
the work |s completed, depending on the size of the re alr or restoration, the terms of the repair agreement, and whether
Borrower is In Default on the Loan, Landar may make sucl, dishursements directly to Borrowar, to the parson repairing or
restoring the Property, o payable joinlly to both. !f the Insuranra or condamnation proceeds &re not sufficient to repalr or
restore the Property, Borrower remains obligated to complate sucr repair oF restoration.

Lender may make reasonable entries upon ang inspections of the Property. If Lender has reasonable cause, Lender
may inspect the [nterior of the improvements on the Property. Lenderf Wi ;ive Borrower notice at the time of or prior fo such
an interior inspection specifying such reasonabls cause.

8. Borrower's Loan Application. Borrower will be in Default if ‘during-t~a Loan application process, Borrower or
any persons or entities acting at Borrower's direction or with Borrower's knowiedge ot consent gave materially faise,
misleading, or inaccurate information or statemants to Lender (or failed to provids Lender with material information) in
connection with the Loan, Including, but not limited 1o, overstating Borrower's inicuma or assels, understating or failing
to provide documentation of Borrower's debt obligations and liabilities, and misrapre==nting Borrower's occupancy of
Intended eccupancy of the Property as Borrowet's principal residence.

9. Protection of Lender's Interest In the Property and Rights Under this Secur®, instrument.

(a) Protection of Lender’s Interest. If: () Borrower falls o perform the covenants and agrearent; contained in this Secu-
rity Instrument; (if) thera is & legal praceeding or governmentorder that might significantly afect Lenczi 7 (alarest in the Property
and/or rights under this Security Instrument {such as a proceeding in bankruptey, probate, for conderiwiion or forfeiture, for
anforcement of a fien that has priority or may altain priority over this Security fnstrument, or to enforcs lavis ur regulations); or
(i} Lender reasonably belleves that Borrower has abandoned the Property, then Lender may do and pry.for whatever Is
reasonable or appropriate to protact Lender's intsrest in the Property and/or rights under this Sacurlty Insirument, includ-
ing protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions
may Include, but are not fimited to: (1) paying any sums secured by a lign thal has pricrity or may attain priority over
this Security Instrument; (Il) appearing in court; and (lll) paying: (A} reaschable attorneys' fees and costs; (B) propsrly
inspection and valuation fees; and (C) other fees incurred for the purpose of proleciing Lender's interest In the Property
and/or rights under this Security Instrument, inciuding its secured posllion in a bankruptcy proceeding. Securing the
Property includes, but is not limited to, exterior and Interior inspections of the Property, entering the Property to make
repairs, changing locks, replacing or boarding up doors and windows, draining water from pipes, eliminating building
or other coda violations or dangerous conditions, and having utiities turned on or off. Although Lender may take action
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under this Section 9, Lander is not required to do so and is not under any duty or abligation to do so. Lender will not be
liable for not taking any or all actions authorized under this Sectien 9.

{b) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lander may work with Borrower to avoid fore-
closure and/or miiigate Lender's polential osses, but is not obligated to do so unless required by Applicable Law, Lender may
take reasonahla actions to evaluate Borrower for available ajternatives to foreclosure, including, but not iimited to, obtaining
credit raports, tite reports, titte Insurance, property valuations, subordination agreements, and third-party approvals. Bor-
rower authorizes and consents to these actions. Any costs associated with such loss mitigation activilies may be paid by
Lender and recovered from Borrower as described below in Section 9(c), unless prohibited by Applicable Law.

{c) Additional Amounts Secured. Any amounts disbursed by Lender under this Section & will become additicnal
debt of Borrower secured by this Security Instrument. These amounts may bear interest at the Note rate from the date
of disbursament and will be payable, With such interest, upon nolice from Lender to Borrower requesting payment.

{d) Leasehold Terms. If this Security Instrument is on a leasehold, Borrower will comply with all the provisions of the
lease. Borrowar will ot surrender the leasehold estate and Interests convayed or terminate or cancel the ground lease,
Borrower will not, ‘aithout the express written consent of the Lender, altar or amend the ground lease, |f Borrower acquires
foe 1itls to the Property, ihe leasehold and the fee title will not merge unless Lender agrees to the merger in writing.

10. Assignment «f F.ents.

(a) Assignment of Tierts. To the extent permitted by Applicable Law, in the event the Property Is leased to, used
by, or cecupled by a third pziiv (‘Tenant’), Borrower is ungonditionally assigning and transferring to Lender any Rents,
regardless of to whom the Reris #:re payabla. Borrowsr autharizes Lender to collact the Rents, and agrees that sach
Tenant will pay the Renis to Lencer. However, Borrower will racelve the Rents until {f) Lendar has given Borrower notice
of Default pursuant to Section 26, and (i) Lender has given notice to the Tenant that the Rents are to be paid fo Lender.
This Section 10 constilutes an absoluiz #ssignment and not an assignment for additicnal security only.

{b) Notice of Default. To the extent permitied by Applicable Law, if Lender gives notice of Default to Borrower: (i) all
Rents received by Bomower must be held by Boriawer as trustee for the benafit of Lender only, to be applled to the sums
secured by the Security instrument; (if) Lendet witi us entitfed to collect and receiva all of the Rents; (i) Borrower agrees to
instruct each Tenant that Tenant Is to pay all Rentse and unpald to Lender upon Lender's written demand 1o the Tenant,
(iv) Borrower will ensure that each Tenant pays ali-Tedits dus to Lender and will take whatever action s necessary to
collect such Rents if not paid to Lendet; {v) unless App icabla Law provides otherwise, all Rents coflectad by Lender will
bo applied first fo the costs of teking control of and mane jing the Propetty and collscting the Rents, including, but not
imited to, reasonable atiorneys’ fees and costs, receiver's ioa%: premiums on recelver’s bonds, repair and maintenance
costs, insurance premiums, taxes, assessments, and othar chazges on the Property, and then to any other sums sacured
by this Securlty Instrument; (vi) Lendet, or any judicially appointss! (@ 2siver, will be liable to account for only those Rents
actually received; and (vii) Lender will be entitied 1o have a receiver-atpointed to take possession of and manage the
Property and collect the Rents and profits derived from the Property wihnut any showing as fo the inadequacy of the
Property as security.

{c) Funds Paid by Lender. |f the Rents are not sufficlant to cover the zosts of taking control of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purposas i become indebtedness of Borrower
to Lender secured by this Security Instrument pursuant to Saction 9,

{d) Limitation on Collection of Rents. Borrower may not collect any of the Rentz more than one month in advance
of the time when the Rents bacoma dus, except for security of simllar deposits.

(e) No Other Assignment of Rents. Borrower reprasents, warrants, covenants, ard agrees that Borrower has not
signad any prior assignment of tho Rents, will not make any further agsignment of the Ren's, ad has not performed,
and will not perform, any act that could prevent Lender from exerclsing its tights under this Sezurtly Instrument.

f) Control and Maintenance of the Property. Unless requived by Applicable Law, Lender, o7 3 recelver appointed
under Applicable Law, Is not obligated to enter upon, take control of, or maintain the Proparty before ¢/ a'ter giving notice
of Default to Borrower, However, Lender, or a receiver appotnted under Appiicable Law, may do so g a1y lime when
Botrower is In Default, subject to Applicable Law.

(g) Additional Provislons. Any application of the Rents will nat cure or walve any Default of Invalidate any other
right or ramedy of Lender. This Section 10 does not relieve Borrower of Borrower's obligations under Section 8.

“This Section 10 will lerminate when all the sums secured by this Security Instrument are paid in full.

1t Mortgage Insurance,

{a) Payment of Premiums; Substitution of Pollcy; Loss Reserve; Protection ot Lender. Il Lender required
Morigage Insurance as & condftion of making the Loan, Borrower will pay the premiums required o maintain the Mort-
gage Insurance in effect. If Borrower was required to make separately designated payments toward the premlums for
Mortgage Insurance, and (i) the Morigage Insurance coverage requirad by Lendsr ceasas for any reason to be available
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from the mortgage Insurer that previously provided such insurance, or (i) Lender datermines In lts sole discretion that
such mortgage Insurer is no longer eligible to provide the Mortgage Insurance coverage required by Lender, Borrower will
pay the premiums required fo obtain coverage substantially equivalent to the Merigage Insurance previously In effsct, at
a cost substantially eguivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
morigage insurer selscted by Lender.

if substantially equivalant Mortgage Insurance coverage i not available, Borrower will continue fo pay o Lender the
amount of the separately designated payments that were due when the insurance coverage ceased to be in effect Lender
will accept, use, and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve will be non-refundable, even when the Loan Is paid in fufl, and Lender will not be required to pay Borrower any
Interest or eamings on such loss reserve,

Lender will no longer require loss reserve payments if Morigage Insurance coverage {in the amount and far the
period that Lender requires) provided by an insurer selected by Lender again becomes availablg, is obtained, and Lender
requires separately sesignated payments toward the premiums for Mortgage Insurance.

If Lender requwar Mortgage Insurance as a condition of making the Loan and Borrower was required to make sepa-
rately designated pay:nants toward the premiums for Mortgage [nsurance, Borrower will pay the premiums reguired to
maintain Mortgage Insurarice in effact, or to provide a non-refundable loss reserve, until Lender's requirement for Morigage
insurance ends in accore ance with any written agreement between Borower and Lender providing for such termination
or unﬂhterminalion is requiredd by Applicable Law. Nothing in this Section 11 affects Borrower's obfigation to pay Interest
at the Note rate,

{b) Mortgage Insurance Agre2ments. Mortgage Insurance reimburses Lender for ceriain losses Lender may incur
If Borrower does not repay the Loan as agreed. Borrower Is not a party fo the Mortgage Insurance policy or coverage.

Mortgage insurers evaluate their tita’ rizi on all such Insurance in force from time to time, and may enter into agree-
ments with other parties that share or mudify thelr risk, or reduce losses. These agreements may require the mortgage
insurer to make payments using any source of funds that the mortgage Insurer may have available {which may include
funds obtained from Mortgage Insurance preiiias).

As a result of these agreements, Lender, anutier Insurer, any reinsurar, any other entity, or any affillale of any of
the foragoing, may recelve (directly or indirectly) asisunts that derive from (or might be characterized as) a portion
of Borrower's payments for Mortgage Insurancs, In uxchenge for sharing or modifying the mortgags insurar's risk,
or raducing losses. Any such agreaments will not: (i) af'ect the amounts that Borrower has agreed to pay for Mort-
gage Insurance, or any other tarms of the Loan; (ii} increaas the amount Borrower will owe for Mortgage Insurance;
(iii) entitle Borrower to any refund; or {iv) affect the rights Boirswar has, if any, with respect to the Morigage Insurance
under the Homecwners Protection Act of 1996 (12 U.S.C. § 4901 at2eq.), as it may be amended from time to lime, or
any additional or successor federal lagislation or regulation that govors the same subject matter ("HPK). These rights
under the HPA may include the right to receive certain disclosures, te rsonest and obiain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, andfor 4 receive a refund of any Mortgage insur
ance premiums that were uncarned at the time of such cancellation or terty ination.

12, Assignment and Application of Miscellaneous Proceeds; Forfeitize:

{a) Assignment of Miscellansous Pracesds, Borrawer ks unconditionally assigning the right o recelve all Miscel-
lansous Proceeds to Lender and agrees that such amounts will be paid to {ender.

(b) Application of Miscellaneous Proceeds upon Damage to Property. If the Prosarty 1s damaged, any Miscel-
laneous Procesds will be applied to restoration or repair of the Property, if Lender deems the restoration or repalr 1o be
aconomicslly feasible and Lender’s security will not be lessened by such restoration or repalr, During such repair and
restoration perlod, Lender wil have the right to hold such Miscellaneous Proceeds untli Lendar s had an oppertunity
o ingpact the Property to ensure the work has been completed to Lender's satisfaction (which ray include satisfying
Landar's minimum efigibility requirements for parsons rapalring the Property, including, but not limitec! 10, Ticensing, bond,
and insurance requirements) provided that such inspection must be undertaken promptly. Lender may pay ‘or tha repairs
and restoration In a single disbursement or in a series of progress payments as the work Is complste, depending on
the size of the rapar or restoration, the terms of the repalr agreement, and whether Borrower Is in Default on the Loan.
Lender may make such disbursements directly to Borrower, to the persan repairing or restoring the Property, or payabla
Jointly te both, Unlass Lender and Borrower agree in writing or Applicable Lew requires inferest to be paid on such Miscel-
laneous Procaeds, Lender will not be required to pay Borrower any interest or eamnings on such Misceflaneous Procesds.
if Lender deems tha restoration or repalr not to be economically teastble or Lender's security would be lessened by such
rastoration or repalr, the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether
or not then due, with the excess, if any, pald to Borrower. Such Miscellansous Proceads will be applled in the order that
Parlial Payments are appliad in Saction 2(b).
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{c) Application of Miscallaneous Proceeds upon Condemnation, Destruction, or Loss In Value of the Property.
In the evant of a total taking, desiruction, or loss in valus of the Property, all of the Miscellaneous Proceeds will be applied
1o the sums secured by this Security Instrumeni, whether or not then dus, with the excess, If any, pald to Borrower.

In the event of a partial taking, destruction, or foss in value of the Property (sach, & "Partial Devaluation”) where the
fair market value of the Property immediately before the Partial Devaluation is equal to or greater than the amount of the
sums secured by this Sacurity Instrument immediately before the Partial Develuation, a percentage of tha Miscellaneous
Proceeds will be applied to the sums sacured by this Sacurity Instrument untess Borrower and Lender otherwise agree in
writing. The amount of the Miscallaneous Procesds that will be so apptied Is determined by multiplying the total amount of
the Miscellanecus Proceeds by a percentage caloulated by taking (i) the otal amount of the sums secured immaediately
before the Partial Devaluation, and dividing it by (ii} the fair market value of the Property immediately before the Partial
Devalisation. Any balance of the Miscellanecus Proceads will be pald to Borrower.

In the event of a Partial Davaluation where the fair market value of the Property immediately before the Partial Devalu-
ation Is lass than the amount of the sums secured immediately before the Partial Devaluation, all of the Miscsllaneous
Praceeds will be sppliad o the sums secured by this Security Instrument, whather or not the sums are then dus, unloss
Borrower and Lender dinerwlise agrea in widting,

(d) Settiement of Cluims, Lender Is authorized to collect and apply the Miscallaneous Proceeds either to the sums
secured by this Security in7rumant, whether of not then due, or to restoration or repair of the Property, if Bomower (i) abandons
the Property, or (i) falls to resp ol to Lender within 30 days after the date Lender nofifies Borrower thatthe Opposing Party (as
dafined in the next sentence) oif=(s 3= settle a claim for damages. “Opposing Party” means the third party that owes Bomower
the Miscellaneous Proceads or the pe.rtv against whom Bormrower has a right of action in regard to the Miscellaneous Proceeds.

{e) Proceeding Affecting Lender’s Interest in the Property. Borrower will be in Default If any action or proceed-
ing bagins, whether civil or criminal, that.n * ander’s judgment, could result In forfeiture of the Property or ather material
impairment of Lender's interest in the Progerty ot rights under this Security Instrument. Borrower can cure such a Default
and, if acceleration has cccurred, reinstate a¢ provided in Section 20, by causing the action or proceeding to be dismissed
with a ruling that, in Lender's judgment, preciirias forfsilure of the Property or other material Impairment of Lender's
interast In the Property or rights under this Sevus?y Instrument, Botrowar is unconditionally assigning to Lender the
proceeds of any award or claim for damages that avz sitributable to the impairment of Lender’s interest In the Property,
which praceeds will be paid to Lender. All Miscallanenus Procaads that are not applied to restoration or repair of the
Property will be applied in the order that Partlal Payments are applied in Section 2(b).

13. Borrower Not Released; Farbearance by Lentsr Vai a Walver. Borrower or any Successor in Interest of Bor-
rowar will not be reteased from fiability under this Security Inswimant if Lender extends the time for payment or modifies
tha amartization of the sums sacured by this Security Insirumen. 1 edar will not be required to commence proceedings
against any Suceessor in Interest of Borrower, or to refuse lo extend %ima for payment or otherwise modify amortization
of the sums sacured by this Security Instrument, by reason of any demnd made by the original Borrower or any Sue-
cassors In Interest of Borrower. Any forbearance by Lender in exercising any risht or remedy including, without limitation,
Lender’s acceptance of payments from third persons, entities, or Successo s in Irterest of Borrower or In amounts less
than the amount then due, will not be a waiver of, or praclude the exercise of, 2 right or remedy by Lender.

14. Joint and Several Liabliity; Slgnatories; Successors and Assigns Bow. Borrower's obligations and fiablility
under this Security Instrument wilt be joint and several, However, any Borrower who sign= this Securily Instrument but does
not sign the Note: (a) signs this Securlty Instrumaht to mortgage, grant, convay, and war.ant 2uch Borrower's Interast in the
Property under the terms of this Sacurity Instrument; (b) signs this Securlly Instrument to 1vaive any applicable inchoate
rights such as dower and curtesy and any available homestead exemptions; {c) signs this Security Instrument to assign
any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender; {d) Is not peraraally obligated to pay
the sume due under the Note or this Security Instrument; and {a) agrees that Lender and any oline) Porrowsr can agree
to extend, modify, forbear, or make any accommodations with regard to the terms of the Note or this Sacurily Instrument
without such Borrower's consent and without afiecting such Borrower's obligations under this Security insirument.

Subject to the provisions of Section 19, any Successor in Intarast of Borrower who assumes Borrower's obiigations
under this Security instrument in writing, and Is approved by Lender, will obtain &l of Borrowsr’s rights, obligations, and
venefits under this Security Instrument. Borrower will not be releasad from Borrower's obligations and liablfity under this
Sacurity Instrument uniless Lender agrees to such release in writing.

15. Loan Charges.

{a) Tax and Flood Determinatioh Fees. Lender may require Barrower to pay (i) a one-time chargo for a real estate
tax verification and/or reporiing service used by Lender in connection with this Loan, and (ii} elther (A) a one-time charge
for flood zone determination, certiftcation, and tracking services, of (B} a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur that reasonably might
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affact such determination or gertification. Borower will also be responsible for the payment of any feas imposed by the
Federal Emergency Management Agency, or any succassor agency, at any time during the Loan ferm, In connection with
any flood zone determinations.

{b) Default Charges. If permitied under Applicable Law, Lender may chatge Borrower fees for services petformedin
connection with Borrower's Default to protect Lender's interast in the Property and rights under this Security Instrument,
including: (i) reasoneble attomeys’ fees and costs; (ii) property inspection, valuation, mediation, and loss mitigation fees;
and (iii) other related fees.

(¢) Permissibility of Fees. In regard to any other fees, the absence of express authotity in this Security Instrument
to charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee, Lander may
not charge fees that are expressly prohibited by this Security Instrument or by Applicahle Law,

(d} Savings Clause. if Applicable Law sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges coliected or o be collected In connection with the Loan axceed the permitted fimits, then
{i) any such loan chr.rge will be reduced by the amount necessary to reduca the charge to the permitied limit, and (i) any
sums already collacter] from Borrower which exceaded permitted limits will be refunded to Borrower. Lender may choose
1o make this refund by reducing the principal owed under the Nole or by meking a direct payment to Borrowar. If a refund
reduces principal, the 1eduction will be treatad as a partial prepayment without any prepayment charge (whether or nota
prepayment charge Is pro #idad for under the Note). To the extent perritied by Applicable Law, Borrower's acceplance of
any such refund made by direx payment i Borrower will consiitute a walver of any right of action Borrower might have
arising out of such overcharge

16. Notices; Borrower's Piiysical Address. Al notices given by Borrawer of Lender in connection with this Security
Instrumant must be in writing.

(a) Notices to Borrower, Unless Applzable Law requires a different method, any written notice to Borrower in con-
nection with this Security Instrument will ce daamed to have been given to Borrower when (i) mailed by first class mai,
or {ii) actually delivered to Borrower's Notice Addiess {as defined In Saction 16{(c) balow) If sent by means othey than first
class mail or Electronic Communication (as uafied In Section 16(b} below), Notice fo any one Borrawer wiif constitute
notlca 1o all Borrowers unless Applicable Law exprassly requires otherwise. if any notice to Borrower required by this
Securlty Instrument is also requirsd under Applicable 1 aw, the Applicabls Law requirement will satisfy the comesponding
requirement under this Security Instrument.

(b} Electronic Notlce to Borrower. Unless another de/ver method Is required by Applicable Law, Lender may provide
notice to Borrower by e-mall or other electronic communicatic: “Electronic Communication’) If (1) agreed to by Lender
and Borrower in wrliing; (i) Borrower has provided Lender witi Srrower’s e-mail or other glectronic address (“Electronic
Address™); (ill) Lender provides Borrower with the option to receivs rotices by first class mail of by other non-Electronic
Communication Instead of by Elactronic Communication; and (iv) Le:irtar otherwise complies with Applicable Law, Any
notice to Borrower sent by Electronic Communication in connection with tis Security Instrument will be daemed to have
been given to Bortower when sent uniess Lender becomes awars thii suchnotice |s not deliverad. I Lender becomes
aware that any notice sent by Electronic Communication I not detivered, Lendar will resend such communication to
Borrower by first class mail or by other non-Eiectronic Communication, Borrowe: may withdraw the agreement fo receive
Electronic Communications from Lender at any time by providing written notice 1o Lender of Borrowar's withdrawal of
such agresment.

(c) Borrower's Notice Address. The address to which Lender wiil send Borrawor notice (“Notice Address”) will be
the Praperty Address unless Borrower has designated a different address by written notien to Lender, If Lender and Bor-
rower have agreed that notice may be given by Elacironic Communication, then Borrower Ir.ay designate an Electronic
Address as Notice Address. Borrower will promptly notify Lander of Borrower's changs of Notiez Address, including any
changes to Borrower’s Electronic Address if dasignated as Notice Address. If Lender specifies & pronedure for reporting
Borrower's change of Notica Address, then Borrower wilt report a change of Notice Address only fatgh that specified

rocedure.
P d) Notices to Lender. Any notica to Lender will be given by delivering it o by mailing it by first class mail to Lender's
acldress stated in this Securlty Instrument unless Lender has designated another address (including an Electronic Address)
by notice to Borrower. Any notice in connaction with this Security Instrument wil be deemed to have been given to Lender
only when actually received by Lender at Lender's dssignated address (which may Include an Electronic Address). If any
netice to Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law require-
ment will satisty the corresponding requirement under this Security Instrument,

(e) Borrower's Physlcal Address. in addition to the designated Notice Address, Borrower will provida Lender with
the address where Bosrower physically resides, If different from the Property Address, and nofify Lander whenever this
address changes.
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17. Goveming Law; Severability; Rules of Construction. This Security Instrument is governed by federal law and
the law of the State of lllinols. All rights and obfigations contained in this Security Instrument are subject to any require-
ments and-limitations of Applicable Law, If any provision of this Security Instrument or the Note conficts with Applicable
Law (i) such conflict will not affect other provisions of this Security Instrument or the Note that can be given effect without
the conflicting provision, and (i) such conflicting provision, to the extert possible, will be considered modified to comply
with Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agres by contract or it might be sllent,
but such sitence should not be construed as a prohibition against agreement by contract. Any action required under this
Security Instrument to be mads in accordance with Applicable Law is to be made in accordance with the Applicable Law
in efiect at the time the action is undertaken.

As used In this Security Instrument; {a) words in the singular will mean and include the plural and vice versa; (b) the
word “may” gives sole discretion without any cbligation to take any action; (c) any reference to “Sactior’ in this document
refers to Sections contained In this Security Instrument unless otherwise noted: and (d) the headings and captions are
inserted for conveniance of reference and do not define, limit, or descrite the scops or intent of this Security Instrumant
or any pardlcutar Sect.on, paragraph, or provision.

18. Borrower's Sany, One Borrower will be given one copy of the Note and of this Security [nstrumant.

19. Transfer of tha Property or a Beneficlal Inferest In Borrowar. For purposes of this Section 19 cnly, “Interast in
the Property” means any iepul or beneficial interest in the Property, including, but not imited to, those benaficial interasts
iransferred in a bond for deed, zontract for deed, instaliment sales contract, or escrow agreement, the intent of which is
the transter of title by Borrower (o = purchaser at a future date.

If all or any part of the Propcrty or any Interest in the Property is soid or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferrad) without Lender's prior written consent, Lender may
require Immediate payment in full of al: sums secured by this Security Instrumant. However, Lender will not exercise this
option if such exercise ig prohiblted by Applicehle Law.

If Lender exercises this option, Lender il give Borrower notice of acceleration. The notice wil provide a period of
not less than 30 days from the date the nolice ¥4 given in accordance with Section 16 within which Borrower must pay
all suma secured by this Security Instrument. If Corower falls to pay these sums prior 1o, or upon, the expiration of this
patiod, Lender may invoke any remedies permitic< v this Securlty Instrument without fusther notice or demand on
Borrower and will be entitled 1o collect all expenses | ieurrad In pursuing such remedies, Including, but not limited to:
(a) reasonable attorneys' fees and costs; () property Inep(ctio and valuation fees: and {c) other fees Incurred to protect
Lender's Interest In the Property and/or rights under this Sshily Instrument,

20. Borrower's Right to Reinatate the Loan after Acceleration. If Borrower meets certain conditions, Borrowsr will
have the right to reinstate the Loan and have enforcement of this Sazurty instrument discontinuad atany fime up o the later
of (a) five days befors any foraclosure sale of the Property, or (b} such utt.af pariod as Appticable Law might specify for the
termination of Borrower's right to reinstate. This right to reinstate will not aroh in the case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following corxitions: {aa) pay Lender all sums that then would
be due under this Security Instrument and the Note as if no aceeleration had ozcurred; (bb) cure any Default of any
other covenants or agreements under this Security Instrument of the Nole; (¢z) 5ay all expenses incurred In enforcing
this Security Instrument or the Note, including, but not limited to: (I) reasonable. adnnsys’ fees and costs; {ii) property
Inspaction and valuation fees; and (iil) other iaes incurrod to protect Landar's interest 2 tha Property and/for rights under
this Security instrument or the Note; and (dd) take such action as Lender may reasonably ~oquire to assure that Lender's
interest in the Property and/or rights undear this Security Instrument or the Note, and Bemowar’s obligation to pay the
sums secured by this Security Instrument or the Note, wil continue unchanged.

Lender may raquire that Borrower pay such reinstatement sums and expenses in one or nicie 1 the following forms,
as selected by Lender: (aaa) cash; (bbb) money onder: (ccc) certifled check, bank check, treasure:'s zheck, or cashler's
chack, provided any such check ls dfawn upon an institution whose deposits are insured by a U.S. for'erc agenoy, instru-
mentality, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan, this Sesurity Instrument
and obligations secured by this Security Instrument will remain fully efiective as if no acceleration had ceourred.

o1, Sale of Note, The Note or a partial interest in the Note, together with this Securlly Instrument, may be sold or
otherwise transfarred one ar more times. Upon such a sale or other transfer, all of Lender's rights and cbligations under
this Security Instrument will convey to Lender's successors and assigns.

22, Loan Servicer, Lander may take any action permitted under this Security Instrument through the Loan Servicer
or another authorized representative, such as & sub-servicer. Borrower understands that the Loan Servicer or other
authorized representative of Lender has the right and authority to lake any such action,

The Loan Servicer may change one or more times during the term of the Note, The Loan Servicer may or may not
be the holder of tha Nota. The Loan Servicer has ihe right and authority to: (a) coliect Periodic Payments and any other

ILLINGIS — Singlo Family — Fannie Mae/Freddla Mac UNIFORM INSTRUMENT {MERS) Form 3014 o7/2021

ICE M Tachnclogy, Inc. e12of15 ILZ1EDEDL 1023
ortgaga Technology, Pag ILEDEDL {CLS)

14/21/2023 01:28 PM PST




2334513169 Page: 14 of 21

UNOFFICIAL COPY

LOAN #: 30352311984383
amounts due under the Note and this Security Instrument; (b) perform any other morigage loan servicing obligations;
and {c} exercise any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender. if there Is a
change of the Loan Servicer, Borrower will be given writien notice of the change which will state the name and address
of the new Loan Servicer, the address o which payments should be made, and any othet information RESPA and other
Applicable Law requite In connection with a notice of transfer of servicing,

23, Notlce of Grievance. Until Borrower or Lender has notified the other party (in accordance with Section 16) of an
alleged breach and afforded the other party a reasonabie period after the giving of such notice to take cotrective action, neither
Borrower nor Lender may commence, join, of be joined to any judicial action {either as an Individual litigant or & member of &
class) that (a) arises from the other party'’s actions pursuant to this Security Instrument o the Note, or {b) alleges that the other
party has breached any provision of this Security Instrument or the Note. If Applicable Law provides a ime period that must
elapse before certain action can be faken, that fime period will be deemed o be reasonable for purposes of this Section 23.
The notlce of Default given to Borrower pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant
to Section 19 will be Jeemad to satisfy the notice and opportunity to take cotrective actlon provisions of this Section 23.

24. Hazardous Substances.

{a) Definitions. s sed in this Section 24: (i) “Environmental Law” means any Applicable Laws where the Property
is located that relate to haelth, safety, or environmental protection; (i) “Hazardous Substances® include (A} those sub-
stances defined as toxic 1 )iazardous substancas, poliutants, or wastes by Environmental Law, and (B) the following
substances: gasoline, kercsae, other flammable or toxic petroleum preducts, toxic pesticides and herbicides, volatile
solvents, materials containing as™estos or formaldehyds, corrosive matarials or agents, and radioactive materials;
{ifh “Environmental Cleanup” inc.ur/e= any response action, remedial action, or removal action, as defined in Environ-
mental Law; and (iv) an "Envitoniriental Condition’ means a condition that can causs, contribute to, or otherwise trigger
an Environmental Cleanup.

(b) Restrictions on Use of Hazardous Svbstances. Borrewer will not cause or permit the presence, use, disposal,
storage, of release of any Hazardous Substalces, o threaten to release any Hazardous Substances, on or in the Property.
Borrower will not do, nor allow anyone else W €0, anything affeciing the Property that: (1) violates Environmental Law,
(i) creates an Environmental Condition; or (1li) dug 12 the presence, uss, of release of a2 Hazardous Substance, craates a
condition that adversely aftects or could adversely fescthe value of the Property. The preceding two sontances will not
apply to the presence, use, or slorage oh the Property of small quantities of Hazardous Substances that are genarally
recognized to be appropriate to normal residential uses ard to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

{c) Notices; Remadial Actions. Borrower will promptly giva Lender written notice of: (i) any invastigation, claim,
demand, lawsult, or other action by any governmentai or regulatos’” 85,8ncy o private party involving the Property and any
Hazardous Substance or Environmantal Law of which Bormowar has zctual knowledge; (if) any Environmental Condition,
including but not limited ‘o, any spilling, leaking, discharge, release, of thraa! of release of any Hazardous Substance; and
{iliy any condition caused by the presence, use, or release of 8 Hazardous $1:5stance that adversely aflects the value of
the Property. |f Borrower leams, or is notified by any governmental or regulatory authority or any private party, that any
removal or other remediation of any Hazardous Substance alfecting the Propz(*y-is necessary, Borrower will promptly
take all necessary remedial actions in accordance with Environmental Law. Nething i this Security Instrument will create
any obligation on Lender for an Environmental Gleanup.

25. Electronic Note Signed with Borrower's Electranic Signature. If the Note evidancing the debt for this Loan
is alectronic, Borrower acknowledges and represents to Lender that Borrower: () expresuly consentad and intendad to
slgn the electronic Nole using an Electronic Signature adopled by Botrower (“Borrower's Elrictronic Signature') instead
of signing a paper Note with Borrower's written pen and ink signature; (b} did not withdraw Beroner's express congent
to sign the electronic Note using Borrowar’s Electronic Slgnaiure; {c) understood that by signing tne @actronic Note using
Botrower's Electronic Signature, Bomowar promised to pay the debt evidenced by the electronic Now in accordance with
its tarms; and (d) signed the electronic Nots with Borrowsr's Electronic Signature with the intent and urerstanding that
by doing so, Borrower promisad to pay ihe debt evidenced by the electronic Note in accordance wihh its terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedias.
{a) Notice of Defauit. Lender will give a notice of Default to Borrower prior to acceleration following Botrower's

Default, except that such notice of Default will not be sent when Lender exercises its right under Section 18 unless Appli-
cable Law provides otherwise. The notice will specify, in addition to any other information required by Applicable Law:
(i) the Default; {lj) the action required to cure the Default; (iil) date, not less than 30 days (or as otherwise gpecified by
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Applicable Law) from the date the notice is givan to Borrowar, by which the Default must be cured; {Iv) that fallure fo cure
ihe Default on of befora the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial procseding and sale of the Property; (v) Borrower's right to reinstate after acceleration;
and (vi) Borrower's fight to deny in the foreclosure proceeding the existence of a Default or to assert any other dafenss
of Borrower to acceleration and foreclosure.

(b) Acceleration; Foreclosure; Expenses. If the Defautt is not cured on or before the date specified in the notice,
Lender may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may foreclose this Security Instrument by Judicial proceeding. Lender will be entitled to collect all expenses incurred
in pursuing the remedies provided in this Secticn 26, Including, but not limited to: (i) reasonable aftorneys' fees and costs;
(i) property inspection and valuation fees; and (lli} other fees incurred to protect Lender’s Interest in the Property and/or
tights under this Secutlty Instrument.

27. Release. Upon payment of all sums secured by this Security Instrument, Lendsr will release this Security
Instrument, Borrowz: will pay any recordation costs assoclated with such release. Lender may charge Borrower a fee for
releasing this Secuiity Instrument, but only It the fea Is paid to a third party for services renderad and the charging of the
fee is permitiad under Apolicable Law.

28, Placement of Cul’ateral Protection Insurance. Unless Borrower provides Lender with evidence of the Insur-
ance coverage required Ly fnmrower’s agreement with Lender, Lender may purchase insurance at Borrower's expense
to protect Lender's interests in Barrower’s collateral. This Insurance may, but need not, protect Borrower's interests, The
coverage that Lender purchascs .oy not pay any claim that Borrower makes or any claim that is made against Borrower
in connection with the collateral. 3crrswer may later cancel any insurance purchasad by Lender, but only after providing
Lender with evidence that Barrower has cbtained insurance as required by Borrower’s and Lender's agreement. If Lender
purchases Insurance for the collateral, Rorawer will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose i1 cornaction with the placement of the Insurance, until the effective date of the
cancallation or expiration of the Insurance. T1e costs of the Insurance may be added o Botrower's total outstanding bal-
ance or obligation. The costs of the insurance r@y be more than the cost of Insurance Borrower may be able to obtain

on its own.

BY SIGNING BELOW, Borrower accepts and agroes i~ the terms and covenants contained in this Sacurlty Instru-
ment and in any Rider signed by Borrower and recorded with .

' . M / / : 22-2'__%_(3“1)

EROLD ' - DATE
State of LLLINOIS
County of COOK
This instrument was acknowledged before me on “\_ 2 EJ\‘Z?D ~ tdate) by ALl
HEROLD.
(Seal)

ROXANNE LITYNSKI
OFFICIALSEAL
Notary Public - state of lllinols

My Commission Expires
/ inos) V00 omoer 12,2026 L

Signature of Nbtary Public
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Lender: CrossCountry Mortgage, LLC
NMLS ID: 3029
Loan Orlginator: Beth Dara Lewis
NMLS ID: 218774
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 22nd day of November, 2023
and is incorporaiad into and amends and supplements the Mortgage, Mortgage Deed,
Deed of Trust, or Sacurity Deed {the “Security Instrument”) of the same date given by
the undersigned (e “Borrower’) 1o secure Borrower’s Note to CrossCountry
Mortgage, LLC, a Liriited Liability Company

(the “Lender’) of the same dei@ and covering the Property described in the Security
instrument and located at: 164 ¥ Harrison St Unit 802, Chicago, iL 60605,

The Property includes a unit in, together with an undivided interest in the common ele-
ments of, a condominium project known ast #arkst Square Lofts Condos

(the "Condominium Project”). If the owners association or.other entity which acts for the
Condominium Project (the “Owners Association”) holds title to property for the henefit
or use of its members or shareholders, the Property also 'nciudes Borrower's interest
in the Ownars Association and the uses, proceeds, and benetits £ Borrower's interest.

CONDOMINIUM COVENANTS. in addition to the representations, warranties, cov-
enants, and agreements made in the Security Instrument, Borrower and Lender further
covenant and agree as follows:

A. Condominium Obligations. Borrower will perform all of Boirawer's
obligations under the Condominium Project's Constituent Documents. 1t
“Constituent Documents” are the: (i) Declaration or any other document which
creatss the Condominium Project; {ii) by-laws; {ili) code of regulations; and
{iv) other equivalent documents. Borrower will promptly pay, when due, all dues
and assessments imposed pursuant 1o the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddia Mac UNIFORM INSTRUMENT
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B. Propetty Insurance, So long as the Owners Assoclation maintains,
with a generally accepted insurance carrier, a “master” or “blanket” policy on
the Candominium Project which is satisfactory to Lenhder and which provides
insurarica coverage in the amounts {including deductible levels), for the pericds,

_and agairist loss by fire, hazards included within the term “extended coverage,’
and any ot"ier hazards, including, but not limitad to, earthquakes, winds, and
fioods, for witci Lender requires insurance, then (i) Lender waives the provision
in Section 3 for ine-portion of the Periodic Payment made to Lender consisting
of the yearly preiniam installments for property insurance on the Praperty, and
(ify Borrower's obiigatien under Saction 5 to maintain property insurance cover-
age on the Property is dazined satisfied to the extent that the required coverage
is provided by the Owners ~saoclation policy.

What Lender requires as a condition of this walver can change during the
term of the ioan.

Borrowet will give Lender pro:ept notice of any lapse in raquired property
insurance coverage provided by thi master o blanket policy.

In the event of a distribution of property insurance praceeds in ligu of restora-
tion or repair following a loss to the Proparty, whether to the unit or to common
slaments, any proceeds payable to Borrower aré hereby assigned and will be
paid to Lender for application to the sums secured by the Security instrument,
whether or not then due, with the excess, if ariy, paid to Borrower.

C. Public Liabliity Insurance. Borrower wi iake such actions as may be
reasonable to insure that the Owners Association maintains a public liability

~ insurance policy acceptable in form, amount, and exteri cf coverage 1o Lender.

D. Condemnation, The proceeds of any award or claliofor damages, direct
ot conseguential, payable to Borrower in connection with.<qy condemnation
or other taking of all or any part of the Property, whether or the, unit or of the
common elements, or for any conveyance in lieu of condemnaiion,-are hereby
assigned and will be paid to Lender, Such proceeds will ba applied by Lender
to the sums secured by the Security Instrument as provided in Secticn. 2.

E. Lender’s Prior Consent. Borrower will not, except after notice o t.ander
and with Lender’s prior written consent, either partition or subdivide the Pian-
arty or consent to: (i} the abandonment or termination of the Condominium
Project, except for abandonment or termination required by law in the case
of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; (ii) any amendment 1o any provision of
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the Constituent Documents unless the provision is for the express benefit of
Lender; (iii) termination of professional management and assumption of self-
manzgement of the Owners Association; or (iv) any action which would have
the effect of rendering the public liability insurance coverage maintained by
the Ownars Association unacceptable to Lender,

F. Remeles. If Borrower does not pay condominium dues and assess-
ments when tiue, then Lender may pay them. Any amounts disbursed by Lender
under this paragraph F will become additional debt of Borrower secured by

 the Security Instruinant. Unless Borrower and Lender agree to other terms of
payment, these amol:nts will bear interest from the date of disbursement at
the Note rate and wiil-0s payable, with interest, upon notice from Lender 10

Borrower requesting payment,

BY SIGNING BELOW, Borrower occepts and agrees 1o the terms and covenants
contained in this Gondominium Rids(

j /,u/] 0\& o) ( ( .’12 'ZE_(Seal)

ALYTHEROLD 1 L < DATE
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FIXED INTEREST RATE RIDER

THIS Fixed Intersst Rate Rider Is made this 22nd day of November, 2023  and Is incorporated into and shall be
deemed to amend and supplement the Mortgage (the “Security Instrument”) of the same date given by the undersigned
{the “Borrower”) to secure Borrower's Note to CrossCountry Mortgage, LLC, a Limited Liability Company

{the “Lender”) of the sams date and covering the Property described In the Security Instrument and located at.

161 W Harrison S\t 802
Chicago, IL 80605

Fixed Interest Rate d~r COVENANT. In eddition o the covenants and agreements mada in the Security Instrument,
Romower and Lender further tuvenant and agree that DEFINITION ( D ) of the Security Instrument is deleted and
replaced by the following:

{ D) “Note"means the promjssory note dated November 22,2023,  and signed by each Borrower who is
legally cbligatad for the debt under iz promissory nole, that is in either (i) paper form, using Borrower’s written pen
and ink signature, or (i) electranic form, tisiny Botrower's adopted Electronio Signature in accerdance with the UETA
or E-SIGN, as appficable. The Note evideri2z= the \agai obligation of each Borrower who signed the Note to pay Lender

THREE HUNDREDTWELVETHOUSMD.‘:": Mo“oultiﬁi*it**\Iiit**ltt*i*ti*t**itt***ii**t
!1*****'n'**iittt*t*t**l‘*""**‘*""'"*‘DO“&TS(U-S. 5312,000.00 )pluslnterestatthel‘ate

of 7.500 %. Each Borrower who signed the tota has promised to pay this debt in regular monthly payments
and to pay the debt In full nat later than December 1 2043,

BY SIGNING BELOW, Borrower accepts and agrees to the terms -id covenants contained in this Fixed Interest Rate Rider,

_AZ(A /M/, , 172723 g

ALIHEROLD | — DATE

\L - Fixad Interast Rate Ricer
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£ CHICAGO TITLE
./ COMPANY

LEGAL DESCRIPTION
Order No.: ~23GND878249NB

For APN/Parce! IDjs): _17-16-402-048-1046 and 17-16-402-048-1089

UNIT NUMBERS 8G2:4i|D PB-05 IN THE MARKET SQUARE LOFTS CONDOMINIUM AS
DELINEATED ON A SUXVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

PARCEL 1:LOT 2 (EXCEFT THE WEST 4 FEET) AND LOT 5 {EXCEPT THE WEST 4 FEET) AND
LOT 8 (EXCEPT THE WEST 4 FE4T) IN SUBDIVISION OF BLOCK 101 IN SCHOOL SECTION
ADDITION TO CHICAGO iIN SECTION 18T TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN CCOX GOUNTY, ILLINOIS; AND

PARCEL 2: LOT 11 (EXCEPT THE WEST + FZET) AND THE NORTH 2/3 OF LOT 14 (EXCEPT THE
SOUTH 22.3 FEET AND EXCEPT THE WEST 4 FEET THEREOF) IN BLOCK 101 IN SCHOOL
SECTION ADDITION; ALL IN SECTION 16, TOVINSHIP 30 NORTH, RANGE 14 EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, L..!INOIS;

WHICH SURVEY IS ATTACHED AS EXHIBIT “B* TO THE SECLARATION OF CONDOMINIUM
OWNERSHIP RECORDED AS DOCUMENT 97225742 AS ANMENDED FROM TIME TO TIME,
TOGETHER WITH THEIR UNDIVIDED PERCENTAGE INTERESTC.IN THE COMMON ELEMENTS,

IN COOK COUNTY, ILLINOIS.



