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P SRCHASE MONEY MORTGAGE

MIN: 1002628-6009147761-0
l.oan #: 6009147761

DEFINITIONS

Words used in multiple sections of this document ars defined below and other words are defined under
the caption TRANSFER OF RIGHTS IN THE PROPERYY and in Sections 3, 4, 10, 11, 12, 15, 19, 24,
and 25. Certain rules regarding the usage of words used.in-ihis document are also provided in Section
17.

Parfies

(A) "Borrower* is John Engels and Kathleen Engels, As/Juint Tenants with Right of
Survivorship, currently residing at 1 W Quincy St Apt 302, Westmont &L 60559. Borrower is the
morigagor under this Security Instrument.

{B) *Lender” is Morgan Stanley Private Bank, National Association. Lencer is a National Bank
organized and existing under the laws of The United States of America. Lendes’s agldress is 4270 vy
Pointe Blvd, Suite 400, Cincinnati, OH 45245. The term "Lender” inciudes any succ2ss0:s and assigns
of Lender.

(C) "MERS” is Morigage Eleclronic Registration Systems, Inc. MERS is a separate corporation that
is acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the modaagee
under this Security Instrument. MERS is organized and existing under the faws of Delaware,'and has
an address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

Documents

{8} “Note" means the promissory note dated December 01, 2023, and signed by each Bomower
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who is legally pbligated for the debt under that promissory note, that is in either (i) paper form, using
Borrower’s wiitten pen and ink signature, or (i} electronic form, using Borrower's adopted Electronic
Signature in accordance with the UETA or E-SIGN, as applicable. The Nole evidences the legal
obligation of each Borrower who signed the Note o pay Lender FIVE HUNDRED SEVENTY THOUSAND
AND NO/MD0 Dollars {U.S. $570,000.00) plus inferest at the rate of 6.400%. Each Borrower who signed
the Note has promised to pay this debt in regufar monthly payments and fo pay the debt in full not later
than January 01, 2054.

{B) "Riders” means all Riders fo this Security Instrument that are signed by Bomower, All such
Riders are incorporated into and deemed to be a part of this Securily Instrument. The following Riders
are o be sianed by Borrower [check box as appiicablel:

[ | Adjustable-Rate Rider { 1 Condominium Rider [ ] Other(s) specify]
[ 1 14 Famils Bder X1 Planned Unit Development Rider
[ 1 Second Home Rider

{F) “Security instraipent” means this document, which is dated December 01, 2023, together with
ali Riders to this dogcument

Additional Definitions

{G) "Applicable Law™ means al controiling applicable federal, state, and local statutes, regulations,
ordinances, and administrative rules ant ‘onders (that have the effecl of law) as well as all applicable final,
non-appealable judicial opinions.

H) “"Community Association Dues, Foer and Assessments” means all dues, fees, assessments,
and other charges thal are imposed on Botower or the Property by a condominium association,
homeowners association, or similar organization,

{1y “Default” means; {i) the failure to pay any Feriedic Payment or any other amount secured by this
Security Instrument on the date it is due; (if) a breasn of any representation, wamanty, covenant,
obligation, or agreement in this Security Instrument; (iif) ary matenally false, misleading, or inaccurate
informatian or statement to Lender provided by Borrower or 4byy nersons or entities acting at Borrower's
direction or with Borrower's knowledge or consent, or failure to prvide Lender with material information in
conneclion with the Loan, as described in Section B; or (iv) any actior or nroceeding described in Section
12(e).

&} “Electronic Fund Transfer” means any transfer of funds, other a1 a transaction orginated by
check, draft, or similar papet instrument, which is initiated through an elzcvanic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize & 1narcial institution fo debit
or credit an account. Such term includes, but is not limiled to, point-of-sale transfers, avtomated {elier
machine fransactions, -transfers iniiated by telephone or other elechonic device capable of
communicating with such financial institution, wire transfers, and automated clearinghoc.se ‘ransfers.

{K} “Electronic Signature” means an "Electronic Signature™ as defined in the UETA or =-SIGN, as
applicable,

{L) "E-SIGN" means the Electronic Signatures in Global and National Commerce Act (15 LL.C.C. §
7001 ef seq.), as it may be amended frem time to time, or any applicable additional or successor
legisiation that governs the same subject matter.

(M}  "Escrow Hems" means: {i) taxes and assessmenis and other jtems that can aftain priority over
this Securify Instrument as a lien or encumbrance on the Property; (i} leasehold payments or ground
rents on the Property, if any; (i} premiums for any and all insurance required by Lender under Section 5;
(iv} Morigage Insurance premiums, if any, or any sums payable by Borrower fo Lender in fieu of fhe
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payment of Mortgage Insurance premiums in accordance with the provisions of Section 11; and {v)
Community Association Dues, Fees, and Assessments if Lender requires that they be escrowed
beginning at Loan clasing or at any time during the Loan term.

(N “Loan" means the debt obligation evidenced by the Note, plus inlerest, any prepaymenl charges,
costs, expenses, and late charges due under the Note, and all sums due under this Security Instrument,
plius interest.

(O “Loan Servicer" means the entity that has the confractual right to receive Bomower's Periodic
Payments and any other payments made by Borrower, and administers the Loan on behalf of Lender.
Loan Servicer does not include a sub-servicer, which is an entify that may service the Loan on behaif of
the Loan Servicer,

1] “fMiscellaneous Proceeds” means any compensation, setflement, award of damages, or
procesds paid by any third party {other than insurance proceeds paid under the coverages described in
Section 5} for (i) damage o, or destruction of, the Property; {ii) condemnation or other taking of all or any
part of the Propsity) (iii} conveyance in lieu of condemnation; or {iv) misrepresentations of, or omissions
as to, the value aisd’or condition of the Property.

() "Mortgage insumance” means insurance profecling Lender against the nonpayment of, or
Defaul on, the Loan. -

(R) "Partial Paymend” means any payment by Borrower, other than a volunlary prepayment
pennifted under the Note, whith is tzss than a full outstanding Periodic Payment.

{8) *Periodic Payment” mzans the regularly scheduled amount due for () principal and interest
under the Note, plus (i) any amount; uncer Section 3.

{T) “Property™ means the propeny described below under the heading "TRANSFER OF RIGHTS IN
THE PROPERTY."

[{}] "Rents” means all amounts receiver hy or due Borrower in connection with the lease, use,
andfor occupancy of the Property by a parly offer th=x Bormower.

v} "RESPA" means the Real Estate Settierr ent Procedures Act (12 U.S.C. § 2601 ef seq.} and its
#nplementing regulation, Regulation X (12 C.F.R. Part 1024), as they may be amended from time to ime,
of any additional or successor federal legistation or requlation that govemns the same subject matter.
When used in this Security Instrument, "RESPA" refers ‘ol requirements and resfrictions that would
apply to a "federally relaled mortgage loan” even if the Loan does not qualify as a "federally related
mortgage loan" under RESPA.

(W) "Successor in Interest of Borrower™ means any parfy that has taken fite o the Property,
whether or not that parfy has assumed Borrower's obligations uader.ine Note andfor this Securnity
instrument.

0 "UETA" means the Uniform Electronic Transactions Act, or a sinsiel ast recognizing the validity
of efectronic information, records, and signatures, as enacled by the jurisdiction w'which the Property is
located, as it may be amended from time to time, or any applicable additional or succaessor legislation that
govems the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i} the repayment of the Loan, and all renewals, exiensions,
and modificafions of the Note, and {ii} the performance of Borrower's covenants and agreementis under
this Security Instrument and the Note. For this purpose, Borrower morigages, grants, conveys, and
warrants to MERS (solely as nominee for Lender and Lender's successors and assigns) and o the
successors and assigns of MERS the following described property located in the COUNTY of W:
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.
(Al or part of the purchase price of the Property is paid for with the money loaned.}

which currently has the address of 5542 Barion Lane, Hinsdaie, Hlinois 60521 {"Property Address”),
and Borrower releases and waives all rights under and by virlue of the homestead exemption laws of this
State. '

TOGETHER WITH all the improvements now or subsequently erected on the property, including
replacements and additions to the improvements on such property, alt property rights, including, without
fimitation. o)l :asements, appurienances, royalties, mineral rights, oil or gas rights or profits, water rights,
and fixtures nGw or subsequently a part of the property. All of the foregoing is referred to in fhis Security
Instrument as ¢the "Property.” Borrower understands and agrees that MERS holds only iegal fitie to the
interests granied by Borrower in this Security Instrument, but, if necessary to comply with law or custom,
MERS (as nominee 7ir Lender and Lender's successors and assighs) has the right: fo exercise any or all
of those interests, InGuming: but not limited to, the right to foreclose and sell the Property; and to fake any
action requived of Lendes inluding, but not limited to, refeasing and canceling this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i} Bomower
fawfully owns and possesses the Properly conveyed in this Security instrumeant in fee simple or lawfully
has the right to use and occupy thi: Property under a leasehold estate; (i) Borrower has the right to
mortgage, grant, and convey the Projeriy por Borrower's leasehold interest in the Property; and (iii} the
Property is unencumbered, and not subject i@ any other ownership interest in the Property, except for
encumbrances and ownership interests of rzeurd. Borrower warrants generally the fitle fo the Property
and covenants and agrees to defend the title t the Property against all claims and demands, subject to
any encumbrances and ownership interests of reccrd au of Loan clesing.

THIS SECURITY INSTRUMENT combines wiiform covenants for national use with limited
variations and non-uniform covenants that reflect speciac/ifinois state requirements to constitute a
uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenani ans agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepaymen® Charges, and Late Charges.
Borrower will pay each Periodic Payment when due. Borrower will also pey eny prepayment charges and
laie charges due under the Note, and any other amounis due under this Sardity Instrument. Payments
due under the Note and this Security Instrument must be made in U.S. curreqy.~if any check or other
instrument received by Lender as payment under the Note or this Security Instturment is returned to
Lender unpaid, L.ender may require that any or all subsequent payments due uiwier o Note and this
Security Instrument be made in one or more of the following forms, as selected by Lende: (a) cash; (b)
money order; (c) certified check, bank check, treasurer's check, or cashier's check, proy.des -any such
check is drawn Upon an institution whose deposits are insured by a U.S. federal agency, irish umentaiity,
or entify; or (d) Electronic Fund Fransfer.

Payments are deemed received by Lender when received at the location designated in vhe Note
or at such other location as may be designated by Lender in accordance with the notice provisions in
Section 16. Lender may accept or refurn any Parfial Payments in its sole discretion purstiant to Section
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Any offset or zlaim that Borrower may have now or in the future against Lender will not relieve
Bomower from making the full amount of all payments due under the Note and this Security instrument or
performing the covenants and agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and either apply or
hold in suspense Parfial Paymenis in its sole discrafion in accordance with this Seclion 2. Lender is not
obligated to accept any Partial Payments or to apply any Parfial Payments at the time such payments are
accepted, and also is not cbligated to pay inferest on such unapplied funds. Lender may hold such
unapplied funds until Borrower makes payment sufficient to cover a full Periodic Payment, at which ime
the amoupt of the full Periedic Payment will be applied fo the Loan. If Borrower does not make such a
paymen® within a reasonable period of time, Lender will efther apply such funds in accordance with this
Seclion 2 orvetum them 1o Borrower. If not applied earlier, Partial Payments will be credited against the
total amount/duz under the Loan in calculating the amount due in connecfion with any foreclosure
proceeding, payoff reguest, foan modification, or reinstatement. Lender may accepl any payment
insufficient to bnng #re Loan current without waiver of any rights under this Security Instrument or
prejudice to its rights v refuse such payments in the futurs.

(b) Order of Agpdcation of Partial Payments and Periodic Payments. Except as otherwise
described in this Sectioi 'z, if | ender applies a payment, such payment will be applied to each Periedic
Payment in the order in whick it be<ame due, beginning with the oldest outstanding Penicdic Payment, as
follows: first to interest and thea to_rnrincipal due under the Note, and finally to Escrow liems, [T all
outstanding Periodic Payments ther due are paid in full, any payment amounts remaining may be applied
to late charges and to any amounts then Cue under this Security Instrument. If all sums then due under
the Note and this Security Instrument are Zaut in full, any remaining payment amount may be applied, in
Lender's sole discretion, to a fufure Periodic 22vment or to reduce the principal balance of the Nofe.

if Lender receives a payment from Borowerin the amount of one or more Periodic Payments and
the amount of any Izle charge due for a delinguent Peiiodic Payment, the payment may be applied o the
definquent payment and the late charge.

When applying payments, Lender will apply sucn payments in accordance with Applicable Law.

() Voluntary Prepayments. Voluntary prepayrneras will be applied as described in the Note.

{d} No Change to Payment Schedule. Any applicelitn of payments, insurance proceeds, of
Miscellaneous Proceeds to principal due under the Note will patexiend or posipone the due date, or
change the amount, of the Periodic Payments.

3. Funds for Escrow lfems.

(a} Escrow Requirement; Escrow ltems. Except as prowidged by Applicable Law, Bomower
must pay to Lender on the day Periodic Payments are due under the Nole, ant? the Nole is paid in full, a
suim of money o provide for payment of amounts dus for all Escrow ttems (the "Fands™). The amount of
the Funds required to be paid sach monih may change during the term of the wcan. Borrower must
promptly furnish to Lender all notices or involces of ampunts fo be paid under this Section 2.

(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Eccrow items unless
Lender walves this obligation in writing. Lender may waive this obligation for any Escrow ifem at any
fime. in the event of such waiver, Borrower must pay directly, when and where payable, the arounts due
for any Escrow items subject to the waiver. If Lender has walved the requirement o pay worcer the
Funds for any or all Escrow Hems, Lender may require Borrower to pravide proof of direct payment of
those items within such time period as Lender may require. Borrower's obligation to make such fimely
payments and to provide proof of payment is desimed to be a eovenant and agreement of Borrower under
this Security Instrument. If Bomower is obligated to pay Escrow lems direclly pursuant to a waiver, and
Baorrower fails to pay timely the amount due for an Escrow ltem, Lender may exercise s rights under
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Section 9 to pay such amount and Borrower will be obligated fo repay to Lender any such amount in
accordance with Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as fo any or all Escrow
ltems &t any fime by giving a nofice in accordance with Section 16; upon such withdrawal, Borrower must
pay to Lender all Funds for such Escrow ltiems, and in such amounts, that are then required under this
Section 3.

{c) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender
may, at any fime, collect and hold Funds in an amount up fo, but not in excess of, the maximum amount a
lender can require under RESPA. Lender will estimate the amount of Funds due in accordance with
Applicable 1 aw.

Tre Funds will be held in an instifution whose deposits are insured by a U.S. federal agency,
instrumentaFiy, or enfity {including Lender, if Lender is an instifution whose deposits are so insured) or in
any Federal bion.e Loan Bank. Lender will apply the Funds to pay the Escrow ltems no later than the time
specified under RESPA. Lender may not charge Borower for: (f} hokding and applying the Funds; (i}
annually analyzing we escrow account; or (i) verifying the Escrow ltems, unless Lender pays Borrawer
interest on the Funus and Applicable Law pemmits Lender to make such a charge. Unless Lender and
Borrower agree in writing or Applicable Law requires interest o be paid on the Funds, Lender will not be
required to pay Borrows: any interest or eamings on the Funds. Lender will give to Borrower, without
charge, an armnual accounting of the-Funds as required by RESPA

(dy Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a
surplus of Funds held in escrow, Le derwill account fo Borrower for such surplus. If Borrower's Periodic
Payment is delinquent by more than 53 4a s, Lender may retain the surplus in the escrow account for the
payment of the Escrow ltems. If there i u chortage or deficiency of Funds held in escrow, Lender will
nolify Borrower and Borrower will pay to-tedder the amount necessary to make up the shortage or
deficiency in accordance with RESPA.

Upon payment in full of alf sums secured Dy this Security Instrument, or an earlier ime if required
by Applicable Law, Lender will promptly refund to Borrowsr any Funds held by Lender.

4, Charges; Liens. Borower must pay (2) ol taxes, assessments, charges, fines, and
impositions attributable to the Property which have prioriy,or may afisin priofity over this Security
Instrument, (b) leasehold payments or ground rents on<be Property, if any, and (¢} Community
Association Dues, Fees, and Assessments, if any. If any of thee-items are Escrow ltems, Borrower will
pay them in the manner provided in Section 3.

Borrower must prompfly discharge any fien that has prictty oi may attain priorily over this
Security Instrument unless Borrower: (aa) agrees in wiiting fo the payincn of the obligation secured by
the lien in a manner acceptable fo Lender, but only so long as Bomowrr io performing under such
agreement; {bb) contests the fien in good faith by, or defends against enfoiczment of the lien in, legal
proceedings which Lender determines, in its sole discrefion, operate to prevent (e enforcement of the
lien while those proceedings are pending, but only untii such proceedings are conclidzd, or (cc) secures
from the halder of the fien an agreement satisfactory to Lender that subordinates the Yien/ o this Security
Instrument (collectively, the "Required Actions”). If Lender determines that any part of i~ Property is
subject to a lien that has priority or may attain priority over this Security Insfrument and Bormwer has not
taken any of the Required Actions in regard to such lien, Lender may give Borrower a notice-idzntifying
the ien. Within 10 days after the date on which that notice is given, Borrower must satisfy the lien.or take
one or more of the Required Actions.

5. Propery Insurance.

{(a) Insurance Reguirement; Coverages. Borrower must keep the improvements now existing
or subseguently erected on the Property insured against loss by fire, hazards included within the term
"extended coverage,” and any other hazards including, but not limited to, earthquakes, winds, and floods,
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for which Lender requires insurance. Borrower must maintain the types of insurance Lender reguires in
the amounts {including deductible levels) and for the periods that Lender requires. What Lendar requires
pursuant to the preceding sentences can change during the term of the Loan, and may exceed any
minimum coverage required by Applicable Law. Borrower may choose the insurance carrier providing the
insurance, subject to Lenders right to disapprove Borrower's choice, which right will not be exercised
unreasonably.

{b) Failure to Maintain Insurance. If Lender has a reasonable basis fo believe that Borrower
has failed to maintain any of the required insurance coverages described above, Lender may obiain
insurance coverage, at Lenders option and at Bormower's expense. Unless required by Applicabie Law,
Lender is under no obligation to advance premiums for, or to seek to reinstate, any prior lapsed coverage
obtained. by _Borrower. Lender is under no obligation o purchase any particular type or amount of
coverage anr may select the provider of such insurance in its sole discretion. Before purchasing such
coverage, Lender will notify Borrower if required to do so under Applicable Law. Any such coverage will
insure Lender, bi( might not profect Borrower, Barrower’s equity in the Property, or the contents of the
Property, against any.r'sk, hazard, or liability and might provide greater or lesser coverage than was
previously in effect, but riorsxceeding the coverage required under Section 5(a). Borrower acknowledges
that the cost of the insuranse coverage 5o obtained may significantly exceed the cost of insurance thal
Borrower could have oblained. _Any amounts disbursed by Lender for costs associated with reinstating
Borrower's insurance policy ol with-placing new insurance under this Section 5 will become additional
debt of Bomower secured by this‘Security Instrument. These amounts will bear inferest at the Note rate
from the date of disbursement and will be payable, with such interest, upon notice from Lender to
Borrower requesting payment.

(c} Insurance Policies. All misiuance policies required by Lender and renewals of such
policies; () will be subject to Lender's rignt - disapprove such policies; (i} must include a standard
mortgage clause; and {jii) must name Lender as moertzagee andlor as an addilional loss payee. lender
will have the right to hold the policies and renewal cerfidcates. If Lender requires, Borrower will promptly
give to Lender proof of paid premiums and renewal notives. If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage . or destruction of, the Property, such policy
must include a standard martgage clause and must name L Grider as mortgagee and/or as an additional
loss payee.

{d) Proof of Loss; Application of Proceeds. In the ezt of loss, Borrower must give prompt
notice fo the insurance camier and Lender. Lender may make proot «f loss i not made promptly by
Borrower. Any insurance proceeds, whether or net the underlying insurante was requited by Lender, will
be applied to restoration or repair of the Properly, if Lender deems ti2) restoration or repair to be
economically feasible and determines that Lender's security will not be lessened by such restoration or
repair.

If the Property is to be repaired or restored, Lender wilt disburse from the msLrance proceeds any
initial amounts that are necessary to begin the repair or restoration, subject fo any resirlons applicable
to Lender. During the subsequent repair and restoration peried, Lender will have the rghi to hold such
insurance proceeds until Lender has had an opportunity to inspect such Property to ensurs th= work has
been completed to lLenders satisfacion {which may include satisfying Lender's minirieo-sligibifity
requirements for persons repairing the Property, including, but not limited to, licensing, horg, and
insurance reguirsments) provided that such inspection must be undertaken prompfly. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments
as the work is completed, depending on the size of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Default on the Loan. Lender may make such disbursemenis
direcily to Borrower, ta the person repairing or restoring the Property, or payable jointly fo both. Lender
will not be required to pay Borrower any interest or eamings on such Insurance proceads unless Lender
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and Botrawer agree in writing or Applicable Law requires otherwise. Fees for public adjusters, or other
third parties, retained by Borrower will not be paid out of the insurance proceeds and will be the sole
obligation of Borrower,

If Lender deems the restoration or repair not to be economically feasible or Lender's security
would be lessened by such restoration or repair, the insurance proceeds will be applied {o the sums
secured by this Security Instrurnent, whether or not then due, with the excess, if any, paid to Borrower,
Such insurance proceads will be applied in the order that Partial Payments are applied in Section 2(b).

{e)} Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property,
Lender may file, negotiate, and settle any avaifable insurance claim and related matters. if Borrower
does not respond within 30 days fo a notice from Lender that the insurance carrier has offered fo setile a
claim, thzn Lznder may negotiate and setile the claim. The 30-day petiod will begin when the notics is
given. tn eifher event, or if Lender acquires the Properly under Seclion 26 or otherwise, Borrower Is
unconditionally a3signing fo Lender {i} Borrower's rights to any insurance proceeds in an amount not to
exceed the amoyints unpaid under the Note and this Security Instrument, and (i) any other of Borrower's
rights (other than“tte iight to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Proverly, to the extent thal such rights are applicable to the coverage of the
Property. Il Lender files, riegotiates, or sefties a claim, Borrower agrees that any insurance proceeds
may be made payable Girecllv.lo Lender without the need fo include Bormrower as an additional loss
payee. Lender may use the insurmnce proceeds either to repair or resfore the Property (as provided in
Section 5(d)) or to pay amounts‘unpaid under the Note or this Securily Insfrument, whether or not then
due.

6. Occupancy. Borrower mure accupy, establish, and use the Properfy as Borrower's principal
regidence within 60 days after the executicn of this Security Instrument and must continue fo occupy the
Property as Borrower’s principal residence =2t least one year after the date of occupancy, unless
Lender ofherwise agrees in wiiting, which tonsont will not be unreasonably withheld, or unless
extenuating circumstances exist that are beyond Borrower's confral,

7. Preservation, Maintenance, and Proterden of the Property; Inspections. Bomower will
not desiroy, damage, or impair the Properly, allow the Properly to deteriorate, or commiit waste on the
Property. Whether or not Borrower is residing in the Propsiy, Borrower must maintain the Property in
crder fo prevent the Properly from deteriorating or decreawird in value due io its condition. Unless
Lender defermines pursuant to Seclion 5 that repair or restorativeis not economically feasible, Borrower
will promptly repair the Property H damaged fo avoid further deterioration or damage,

i insurance of condemnation proceeds are paid to Lender in.conaection with damage to, or the
taking of, the Property, Bormower will be responsible for repairing or restoring the Property only if Lender
has released proceeds for such purposes. Lender may dishurse proceeds fur e repairs and restoration
in a single payment or in a series of progress payments as the work is compleled, depending on the size
of the repair or restoration, the terms of the repair agresment, and whather Borrowi is in Default on the
Loan. Lender may make such disbursements directly to Bormower, to the person repairiiig or restoring the
Froperty, or payable jointly to both. If the insurance or condemination proceeds are nowsufiiciant fo repair
or restore the Properfy, Bormower remains obligated to cemplete stich repair or restoration.

Lender may make reasonable entries upon and inspections of the Property. if/Lznder has
reasonable cause, Lender may inspect the inierior of the improvemenis on the Properly. Lenoar »ai! give
Borrower notice at the time of or prior to such an inferior inspection specifying such reasonable cause.

8. PBorrower's Loan Application. Borrower will be in Default if, during the Loan application
process, Borrower of ahy persons or entities acfing at Borrower's direction or with Borrower's knowledge
or conserd gave materially false, misteading, or inaccurate information or statements to Lender (or failed
to provide Lender with material information} in connection with the Loan, including, buf not limited fo,
overstating Borrower's income or assets, understating or fafling to provide decumentation of Borrower's
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debt obligafions and liabilities, and misrepresenting Borrower’s occupancy or intended occupancy of the
Property as Borrawer's principal residence.

8. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument.

(a} Protection of Lender's Inferest. If: {i) Borrower fails fo perform the covenants and
agreements contained in this Security Instrument; (i) there is a legal proceeding or government order that
might significantly affect Lender's interest in the Property andfor rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation o forfeiture, for enforcement of a fien
that has priovity or may attain priority over this Security Instrument, or fo enforce laws or requlations); or
{iif) Lender rrasonably betieves that Borrower has abandoned the Property, then Lender may do and pay
for whatever 15 reasonable or appropriate to protect Lender's inferest in the Property andfor rights under
this Security 4 strument, including prolecting and/or assessing the value of the Property, and securing
andfor repairinj the Property. Lender's actions may include, but are not limited to: () paying any sums
secured by a lier thit has priotity or may attain priority over this Security Instrument; (1f) appearing in
court; and (IIt) payiny: /A) reasonable attorneys’ fees and costs; (B) property inspection and valuation
fees; and {C) other fees wourred for the purpose of protecting Lender's interest in the Property and/or
rights under this Security instrment, including its secured position in & bankruplcy proceeding. Securing
the Property includes, buiis not fimited to, exterior and interior inspections of the Properly, enteting the
Property to make repairs, chanairg docks, replacing or boarding up doors and windows, draining water
from pipes, eliminating building or other code violations or dangerous conditions, and having uilities
turned on or off. Although Lender may teke action under this Section 9, Lender is not required to do so
and is not under any duty or obligation ica so. Lender will not be liable for not taking any or all actions
authorized under this Section 8,

(b) Avoiding Foreclosure; Mitigatinz Losses. [f Borrower is in Default, Lender may work with
Borfower fo avoid foreclosure and/or mifigate ‘Lendar’s polential losses, but is not obligated to do so
unless required by Applicable Law. Lender may take reasonable actions to evaluate Borrower for
available alternatives to foreciosure, including, but not imi‘ed fo, obtaining credit reports, fitle reports, fitle
insurance, property valuations, subordination agreemcnts, and third-party approvals.  Borrower
authorizes and consents to these aclions. Any costs asscoiued with such loss mitigation activities may
be paid by Lender and recovered from Borrower as described oniuw in Secfion 9(c), unless prohibited by
Applicable Law.

{c) Additional Amounts Secured. Any amounts disbursed vy ‘.ender under this Section 9 will
become additional debt of Borrower secured by this Securify instremen?. These amounts may bear
interest at the Note rate from the date of disbursement and will be paycb'e, with such interest, upon
notice from Lender to Borrower requesting payment.

{(d} Leasehold Terms. [f this Security Instrument is on & leasehold; fiarrower will comply with
all the provisions of the Jease. Borrower will not surrender the leasehold estate and ‘nierests conveyed or
terminate or cancel the graund lease. Borrower will not, without the express writlen crient of Lender,
alter or amend the ground lease. If Borrower acquires fee title to the Property, the ieacehc.d and the fee
titfe will not merge unless Lender agrees to the merger in writing.

10. Assignment of Rents.

{a) Assignment of Rents. To the extent permitted by Applicable Law, in the event th= Preoeity
is leased to, used by, or occupied by a third party ("Tenant"}, Borrower is unconditionally assigning and
transferring to Lender any Rents, regardiess of fo wham the Renfs are payable. Borrower authorizes
Lender to collect the Rents, and agrees that each Tenant will pay the Rents to Lender. However,
Borrower will receive the Rents until {j) Lender has given Borrower nofice of Default pursuant to Secfion
26, and (ji) Lender has given notice 1o the Tenant that the Rents are to be paid fo Lender. This Section
10 constifutes an absolute assignment and not an assignment for additional security only.

I
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(b} Notice of Default. To the extent permitled by Appiicable Law, if Lender gives notice of
Default to Borrower: {i) all Rents received by Borrower must be held by Bomower as trustes for the benefit
of Lender only, to be applied to the sums secured by fhe Security Instrument; (ii) Lender will be enitted to
collect and receive all of the Rents; (iif) Borrower agrees fo instruct each Tenant that Tenant is fo pay all
Rents due and unpaid to Lender upon Lender’s written demand to the Tenant; {iv} Borrower will ensure
that each Tenant pays all Rents due to Lender and will take whatever action is necessary to collect such
Rents if not paid to Lender; (v) uniess Applicable Law provides ofherwise, all Rents coflected by Lender
will be applied first to the cosfs of taking control of and managing the Propsrty and collecting the Rents,
including, but not limited to, reasonable attorneys’ fees and costs, receiver's fees, premiums on recsivers
bonds, repsir and maintenance costs, insurance prermiums, taxes, assessments, and other charges on
the Property. «nd then to any other sums secured by this Security Instrument, (vi} Lender, or any judicially
appointed rererver, will be liable to account for only those Rents actually received; and (vii} Lender will be
entitled fo have 7 receiver appointed to take possession of and manage the Properly and collect the
Rents and profits derived from the Property without any showing as o the inadequacy of the Property as
secuiity.

{c) Funds Paii by Lender. If the Rents are not sufficient to cover the costs of taking control of
and managing the Propeity and of collecting the Rents, any funds paid by Lender for such purposes wil
become indebtedness of Borrowar to Lender secured by this Security Instrument pursuant fo Section 9.

() Limitation on Collection of Rents. Borrower may not collect any of the Rents more than
one month in advance of the time'when the Rents become due, except for secwrity or simiar deposits.

(e)' No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees
that Borrower has not signed any prior 2ssigntnent of the Rents, will not make any further assignment of
the Rents, and has ot performed, and wiii .ot perform, any act that could prevent Lender from exercising
its rights under this Security Instrument.

{f) Control and Maintenance of the Propcity. Unless required by Applicable Law, Lender, or
a receiver appointed under Applicable Law, is not ¢bligated fo enter upon, take conirol of, or maintain the
Property before or after giving notice of Default fo Bofovrer. Howsver, Lender, or a receiver appointed
under Applicable Law, may do so at any time when Borovieris in Default, subject to Applicabie Law.

{g) Additional Provisions. Any application of the/rents will not cure or waive any Default or
invalidate any other right or remedy of Lender. This Section 12 '0oes not relieve Borrower of Borrower's
obligafions under Secfion 6.

This Section 10 will ierminate when alf the sums secured by his, Security Instrument are paid in
full.

11. Mortgage Insurance.

{a) Payment of Premiums; Substitution of Policy; Loss Reseivs; Protection of Lender.
Lender required Mortgage insurance as a condition of making the Loan, Borrov/er will pay the premiums
required to maintain the Mortgage insurance in effect. if Borrower was requirad ‘o make separately
designated payments toward the premiums for Morlgage Insurance, and (i) the Mriigage Insurance
coverage required by Lender ceases for any reason to be available from the morigagz insurer that
previously provided stch insurance, or (il) Lender defermines in its sole discrefion that surl: mortgage
insurer is no fonger eligible to provide the Mortgage Insurance coverage required by Lender, 2orrawer will
pay the premiums required fo obtain coverage substantially equivalent fo the Morfgage Incumnce
previously in effect, at a cost substantially equivalent fo the cost fo Borrower of the Morlgage Insuance
previously in effect, ffom an alternate mortgage insurer setected by Lender.

If substantially equivalent Morigage Insurance coverage is hot available, Borrower will confinue 1o
pay to Lender the amount of the separately designated payments that were due when the insurance
coverage ceased fo be in effect. Lender will accept, use, and retain these payments as a non-refundable
joss reserve in lieu of Mortgage Insurance. Such loss reserve will be non-refundable, even when the

. BRI AR

* 6 O¢ 1T & 7 7 6 1 T D O T *
ILLINOIS—Single Farmily—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 304 07/2021
Morigage Caderte Document Centar § 3013 05/21 Page 10 of 16

T TR TR T 1




2334513235 Page: 12 of 23

UNOFFICIAL COPY

Loan is paid in full, and Lender will not be required to pay Borrower any irterest or earnings on such loss
reserve.

Lender will no longer require Joss reserve payments if Mortgage Insurahce coverage {(in the
amount and for the period that Lender requires) provided by an insurer selected Dy Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance.

If Lender required Mortgage Insurance as a condition of making the Loan and Borower was
required fo make separalely designated payments toward the premiums for Morigage Insurance,
Borrower will pay the premiums required to maintain Morigage insurance in effect, or to provide a non-
refundable Joss reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any
written agr=enent between Barrower and Lender providing for such termination or untif termination is
required by Agplicable Law. Nothing in this Section 11 affects Borrower's obligation to pay interest at the
Note rate.

{b) Morgsaje Insurance Agreements. Morlgage Insurance reimburses Lender for certain
losses Lender may 'obr if Borrower does not repay the Loan as agreed. Borrower is not & party to the
Mortgage Insurance policy,or coverage.

Mortgage insura’s 2valuate their total risk on all such insurance in force from time to time, and
may enter into agreemeiis with other parties that share or modify their risk, or reduce losses. These
agreements may require the metiage insurer to make payments using any source of funds that the
mortgage insurer may have available. (which may include funds obtained from Morigage Insurance
premiums}.

As a result of these agreemenie, Liander, another insurer, any reinsurer, any ofher entity, or any
affiliate of any of the foregoing, may rective (directly or indirectly) amounls that derive from {or might be
characterized as) a portion of Borrower's payniants for Morigage insurance, in exchange for sharing or
modifying the morigage insurer's risk, or reducing ‘esses. Any such agreements will not: {i) affect the
amounts that Borrower has agreed to pay for Motgage Insurance, or any other terms of the Loan; (i))
increase the amount Borrower will owe for Mortgage Inisurance; (iii) entitte Borrower to any refund; or (iv}
affect the rights Borrower has, if any, with respect to ip# Mortgage Insurance under the Homeowners
Protection Act of 1998 (12 U.S.C. § 4901 ef seq.), as it may be amended from time fo time, or any
additional or successor federal legislation or regulation that-gnvams the same subject matter ("HPA").
These rights under the HPA may include the right fo recelve certuin disclosures, 1o request and obtain
cancellation of the Mortgage Insurance, to have the Morfgage Insurarice ‘erminated automatically, andfor
to receive a refund of any Morigage Insurance premiums that ware uneamed at the fime of such
cancellation or termination.

i2. Assignment and Application of Miscellaneous Proceeds; Foiietiure.

{a) Assignment of Miscellaneous Proceeds. Borrower is unconditaliaily assigning the right to
receive all Miscellaneous Proceeds to Lender and agrees that such amounts wili be paid to Lender.

(b) Application of Miscellaneous Proceeds upon Damage to Propery. ihe Properly is
damaged, any Misceflaneous Proceeds will be applied to restoration or repair of the Prorasty, if Lender
deems the restoration or repair to be economically feasible and Lender's security will not he ‘essened by
suich restoration or repair. During such repair and restoration period, Lender will have the right to hold
such Miscellaneous Proceeds until Lender has had an opporiunity to inspect the Property to ensure the
work has been completed to Lenders safisfaction (which may include safisfying Lender's rairumum
eligibility requirements for persons repairing the Property, including, but not limiled to, licensing, bond,
and insurance requirements) provided that such inspection must be undertaken promptly. Lender may
pay for the repairs and restoration in a single disbursement or in a series of progress payments as the
work is completed, depending on the size of the repair or restoration, the ferms of the repair agreement,
and whether Borrower is in Default on the Loan. Lender may make such disbursements directly to
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Borrower, {0 the person repaiting or restoring the Property, or payable jointly to both. Unless Lender and
Borrower agree in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender will not be required to pay Borrower any interest or eamings on such Miscellaneous Proceeds. |f
Lender deems the restoration or repair not to be economically feasible or Lenders securily would be
lessened by such restoration or repair, the Miscellaneous Proceeds will be applied to the sums secured
by this Security instrument, whether or not then due, with the excess, If any, paid to Borrower. Such
Miscellaneous Proceads will be applied in the order that Partial Payments are applied in Section 2(b).

{c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in
Value of the Property. In the event of a total taking, destruction, or loss in value of the Property, all of
the Miscellaneaus Praceeds will be applied fo the sums secured by this Security Instrument, whether or
not then zua. with the excess, if any, paid to Borrower,

In thz event of a parfial taking, destruction, or loss i value of the Property {each, a "Parfial
Devaluation”) whre the fair market value of the Property immediately before the Partial Devaluation is
equal to or great:r than the amounf of the sums secured by this Securily instrurent immediately before
the Parfial Devaluation, a percentage of the Miscellaneous Proceeds will be applied to the sums sectred
by this Security Instrumerit-unless Borrower and Lender otherwise agree in writing. The amount of the
Miscellaneous Proceeds that will be so applied is determined by multiplying the total amount of the
Miscellaneous Proceeds by a percentage calculated by taking (i} the tolal amount of the sums secured
immediately before the Partial Dovaluation, and dividing it by (i) the fair market value of the Property
immediately before the Partial Dzvaluation. Any balance. of the Miscellaneous Proceeds will be paid to
Borrower,

In the event of a Partial Devaliaiion where the fair market value of the Property immediately
before the Partial Devaluation is less thaire amount of the sums secured immediately before the Partial
Devaluation, all of the Miscellaneous Proczeris will be applied to the sums secured by this Security
instrument, whether or not the sums are then due, unless Borrower and Lender otherwize agree in
writing.

{(d) Settlement of Claims. Lender is aufiorized to collect and apply the Miscellaneous
Proceeds either o the sums secured by this Secuno Instrument, whether or not then due, or to
restoration or repair of the Property, if Bormower {f) abarduns the Property, or (i) fails to respond to
Lender within 3¢ days after the date Lender notifies Borrawer that the Opposing Parly (as defined in the
next sentence) offers to setffle a claim for damages. “Opposing Purty* means the third party that owes
Borrower the Miscellaneous Proceeds or the party against whom Borawar has a right of action in regard
to the Miscellaneous Proceeds.

{e} Proceeding Affecting Lender's interest in the Property. Poriower will be in Default if any
action or proceeding begins, whether civil or criminal, that, in Lender’s judgirarit; could resulf in forfeiture
of the Property or other material impairment of Lender's interest in the Propeity or rights under this
Security Instrument, Borrower can cure such a Default and, if acceleration has Ot cuired, reinstate as
provided in Section 20, by causing the action or proceeding to be dismissed with a iuling that, in Lender's
judgment, precludes forfeifure of the Property or ofher matetial impairment of Lendars intarest in the
Property or rights under this Security Instrument. Borrower is unconditionally assigning o _ender the
proceeds of any award or claim for damages that are atinbutable to the impaiment of Lender’s interest in
the Property, which proceeds will be paid to Lender. All Miscellaneous Proceeds that are no. aprlied fo
restoration or repair of the Property will be applied in the order that Partial Payments are apnied in
Section 2(0).

13. Borrower Not Released; Forbearance by Lender Not a Walver. Borrower or any
Successor in Interest of Bormower will not be released from liability under this Security Instrument if
Lender extends the time for payment or modifies the amortization of the sums secured by this Security
Instrument. Lender will not be required fo commence procesdings against any Successor in interest of
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Borrower, or to refuse to extend time for payment or otherwise modify amortization of the sums secured
by this Security instrument, by reason of any demand made by the original Borrower or any Sucerssois in
Interest of Borrower. Any forbearance by Lender in exercising any right or remedy including, without
limitation, Lender's acceptance of payments from third persons, entities, or Successors in Interest of
Borrower or in amounts less than the amount then due, will not be a waiver of, or preciude the exercise
of, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower's
obligations and liability under this Security Instrument will be joint and several. However, any Bomrower
who signs this Security Instrument but does not sign the Nofe: (a) signs this Security Instrument to
mortgage, crant, convey, and warrant such Bomower's inferest in the Property under the terms of this
Security % strament; (b) signs this Security Instrument fo waive any applicable inchoate rights stich as
dower and ciniesy and any available homestead exemptions; (¢} signs this Security Instrument fo assign
any Miscellancous Proceeds, Rents, or other eamings from the Property to Lender; (d) is not personally
obligated to pay ¥ sums due under the Note or this Security Instrsment; and {e) agrees that Lender and
any other Borrower ¢z0 agree to extend, modify, forbear, or make any accommodations with ragard to the
terms of the Nofe or this S=curity Instrument without such Borrower's consent and without affecting such
Borrower's obligations urde. this Security Instrument,

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes
Borrower's obligations under tiiis Szcurity Instrument in wiiing, and is approved by Lender, will obtain all
of Borrower's rights, obligations; and. henefits under this Security Instrument. Borrower wil not be
released from Borrower's obligations’ and liability under this Security Instrument unlfess Lender agrees to
such release in writing.

15. Loan Charges.

{a) Tax and Flood Determination<es. Lender may require Borrower to pay {f) a one-time
charge for a real estate tax verification andior reporfing service usad by Lender in connection with this
Loan, and (i) either (A) a one-time charge for flood zene determination, cerlification, and tracking
services, or (B) a ona-ime charge for flood zone deternipation and certification services and subsequent
charges each time remappings or similar changes occu: fiaf reasonably might affect such determination
or cerfification. Borrower will also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency, or any successor agency. ot any fime during the Loan term, in
connecfion with any flood zone determinations.

{(b) Default Charges. If permitted under Applicable Law, L.eaaer may charge Borrower fees for
services performed in connection with Borrower's Default to protect Lende:'s interest in the Property and
rights under this Security Instrument, including: (i) reasonable atforneys 12es and costs; (i) property
inspection, valuation, mediation, and loss mitigation fees; and (jif) other relaigs fecs.

{c) Permissibility of Fees. In regard to any other fees, the absence't 7 express authorily in this
Security Instrument to charge a specific fee o Borrower should not be construed ¢s'a prohibition on the
charging of such fee. Lender may not charge fees that are expressly prohiited by this Securily
Instrument or by Applicabie Law.

(d} Savings Clause. If Applicable Law sets maximum loan charges, and the! liw.is finally
interpreted so that the inerest or other loan charges collected or to be collected in connectun-with the
Loan exceed the permitied limits, then (i} any such loan charge wil! be reduced by the amounl nercssary
to reduce the charge to the permitted fimit, and (i) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose fo make this refund by
reducing the principal owed under the Note or by making a direct payment to Berrower. I a refund
reduces principal, the reduction will be freated as a partial prepayment without any prepayment charge
{whether or not a prepayment charge is provided for under the Nole). To the extent permitted by
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Applicable Law, Bormower's acceptance of any such refund made by direct payment to Borrower will
constifute a waiver of any right of action Borrower might have arising out of such overcharge.

16. Notices; Borrower’'s Physical Address. All notices given by Borrower or Lender in
connection with this Security Instrument must be in writing.

(a} Motices to Borrower. Unless Applicable Law requires a different method, any written notice
to Borrower in connechion with this Security nstrument will be deemed to have been given to Borrower
when (i} mailed by first class mail, or (i) actually deiivered fo Borrower's Nofice Address (as defined in
Saction 16{c) below} if sent by means other than first class mail of Electronic Communication {as defined
in Section 16(h) below). Nolice fo any one Borrower will constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. |If any notice to Bomower required by this Security
Instrumec is also required under Applicable Law, the Applicable Law requirement will safisfy the
carresponding requirement under this Security Instrument.

(b} Eiecironic Notice to Borrower. Unless another delivery method is required by Applicable
Law, Lender ma; povide nofice to Bomrower by e-mail or other electronic communication ("Electrenic
Communication®) it} agreed to by Lender and Bomower in writing; {fi) Borrower has provided Lender
with Borrower's e-mail ar nther electronic address {"Electronic Address™); (i} Lender provides Borrower
with the opfion fo receive notices by first class mait or by olher non-Electronic Communication instead of
by Efectronic Communicavon; and {iv) Lender otherwise complies with Applicable Law. Any notice fo
Barrower sent by Electronic Comrniwication in connection with this Security instrument will be deemed to
have been given to Borrower when senf unless Lender becomes aware that such notice is not delivered.
If Lender becomes aware that any riotice sent by Electronic Communication is not delivered, Lender will
resend such communication o Borowe: Ly first class mail or by other non-Electronic Communicafion.
Borrowsat rmay withdraw the agreement iu-r.ceive Electronic Communications from Lender at any time by
providing written nofice o Lender of Bormowe: s withdrawal of such agreement.

{c) Borrower's Notice Address. Tne aridress fo which Lender will send Borrower nofice
(“Notice Address") will be the Property Address unesw. Borrower has designated a different address by
written nofice fo Lender. if Lender and Borrower iteve agreed that notice may be given by Electronic
Communication, then Borrower may designate an Eleciunic Address as Nofice Address. Borrower will
promptly notify Lender of Borrower's change of Notice /dvress, including any changes fo Bomower's
Electionic Address if designated as Nofice Address. [T Lenaer specifies a procedure for reporting
Borrower's change of Nolice Address, then Borrower will report 7 cliange of Nofice Address only through
that specified procedure.

{d} Notices to Lender. Any notice to Lender will be given by defivering it or by mailing it by first
class mail to Lender's address stated in this Security instrument unless Z=1der has designated another
address {including an Electronic Address) by nofice to Borrower. Any wiés in connection with this
Sectrity Instrument will be deemed fo have been given to Lender only when actugily received by Lender
at Lender's designated address {which may Include an Electronic Address). 'f'any nofice to Lender
required by this Security Insirument is also required under Applicable Law, the Auplicable Law
requirement will safisfy the corresponding requirement under this Security Instrument,

{e) Borrower's Physical Address. In addition to the designaied Notice Address, Fairower will
provide Lender with the address where Borrower physically resides, if different from’ the-Property
Address, and nofify Lender whenever this address changes.

17. Governing Law, Severability; Rules of Consfruction. This Security Instrument is
governed by federal law and the law of the State of Hlinois. All rights and obligations contained in (his
Security Instrument are subject to any requirements and limitations of Applicable Law. i any provision of
this Security Instrument or the Note conflicts with Applicable Law (i} such conflict will not affect other
provisions of this Security Instrument or the Note that can be given effect without the confiicting provision,
and (i) such conflicting provision, to the extent possible, will be considered modified o comply with
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Applicable Law. Applicable Law might explicitly or implicitly aliow the parfies to agree by contract or it
might be silent, but such silence should not be construed as a prohibition against agreement by contract.
Any action required under this Security Instrument to be made in accordance with Applicable Law is to be
made in accordance with the Applicable Law in effect af the fime the action is undertaken.

As used in fhis Security Instrument: {a) words in the singular will mean and include the plural and
vice versa; {b) the word "may” gives sole discretion without any abligation fo take any action; {c} any
reference o “Section” in this document refers to Sections contained in this Security instrument uniess
otherwise noted; and (d) the headings and captions are inserted for convenience of reference and do not
define, limit, or describe the scope or intent of this Security Instrument or any particular Section,
paragraph, or provision,

18 Eorrower's Copy. One Borrower will be given one copy of the Note and of this Securily
Instrument.

19. ‘Transfer of the Property or a Beneficial Interest in Borrower. For purposes of this
Secfion 18 only; “#ierest in the Property” means any legaf or beneficial interest in the Property, including,
but not limited 16, Ywse heneficial interests fransferred in a bond for deed, coniract for deed, instaflment
sales contract, or escrow zoreement, the infent of which is the transfer of title by Borrower to a purchaser
at a future daie.

If all or any part of 1 Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natura! person and a tenaficial inferest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may reoure immediate payment in full of ali sums secured by this Security
Instrument. However, Lender will nit exercise this option if such exercise is prohibited by Appiicable
Law.

If Lender exercises this option, Lerdor will give Borrower notice of acceleration. The notice will
provide a period of not less (han 30 days from the date the nofice s given in accordance with Section 16
within which Borrower must pay all sums secu ed by this Security Instrument. If Borrower fails (o pay
these sums prior to, or upon, the expiration of this Jericd, Lender may invoke any remedies permitted by
this Security Instrument without further nofice or dempid on Borrower and will be entitled to collect all
expenses incurred In pursuing such remedies, including;»ut not limited tor {a) reasonable altorneys’ fees
and costs: {b) property inspection and valuation fees; and {2} other fees incured to protect Lender's
Interest in the Property and/or rights under this Security Instrumiers,

20. Borrower's Right to Reinstate the Loan after Acceleration. If Borrower meets certain
conditions, Borrower will have the right to reinstate the Loan and have enforcement of this Secunty
Instrument discontinued at any time up to the later of (a) five days befors any foreclosure sale of the
Property, or {b) such other period as Applicable Law might specify for ing *ermination of Borrower's right
to refinstate. This right to reinstate will not apply in the case of acceleration sridar Section 19.

To reinstate the Loan, Bormower must satisfy all of the following condieng: (aa) pay Lender all
sums that then would be due under this Security Instrument and the Nofe as if no acceleration had
oceurred; {bb} cure any Default of any other covenants or agreements under this Security Instrument or
the Note; (cc} pay all expenses incurred in enforcing this Security Instrument or the Note, including, but
not fimiled to: (i) reasonable attorneys' fees and costs; () property inspection and valuauon e and (i)
other fees incurred to protect Lender's interest in the Property and/or rights under this Securiy Jostrument
or the Note; and (dd) take such action as Lender may reasonably require to assure that Lende’s interest
in the Properiy and/or rights under this Security Instrument or the Note, and Borrower's obligatioit 1o pay
the sums secured by this Security instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstaiement sums and expenses in one or moare of
the following forms, as selected by Lender: (aaa) cash; (bbb} money order; {coc) ceriified check, bank
check, treasuret’s check, or cashier's check, provided any such check is drawn upon an insiitution whose
deposits are insured by a U.S. federal agency, instrumentaity, or enfity, or {ddd) Electronic Fund
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Transfer. Upon Borrower's reinstatement of the Loan, this Security Instrument and obligations secured
by this Security Instrument will remain fully effective as if no acceleration had occurred.

21. Sale of Note. The Nole or a paitial inlerest in the Note, together with this Security
Instrument, may be sold or otherwise transferred one or more times. Upon such a sale or other transfer,
all of Lender's rights and obligations under this Security Instrument will convey fo Lender's successors
and assigns.

22. Loan Servicer. Lender may take any action permitled under this Security Instrument
through the Loan Servicer or another authorized representative, such as a sub-servicer. Borrower
understands that the Loan Servicer or other authorized representative of Lender has the right and
authority to take any such action.

The oan Servicer may change one or more times during the term of the Note, The Loan
Servicer mav'er may not be the holder of the Note. The Loan Servicer has the right and authority to: (a)
collect Periodic Payments and any other amounts due under the Note and this Security instrument; (b)
perform any othei mortgage loan servicing obligations; and {c) exercise any rights under the Note, this
Security [nstrumer and Applicable Law on behalf of Lender. If there is a change of the Loan Servicer,
Borrower will be given witien notice of the change which will state the name and address of the pew
Loan Servicer, the addmss to which payments should be made, and any other information RESPA and
other Applicable Law require in connection with a nofice of transfer of servicing.

23. Notice of Grievancs. - Until Bomower or Lender has notified the other parly {in accordance
with Section 16) of an alleged broach and afforded the other parly a reasonable period after the giving of
such notice to take corrective actior, neliher Borrower nor Lender may commence, join, or be jcined fo
any judicial action (either as an indiviGear iifigant or 2 member of a class) that {a) arises from the other
party’s actions pursuant fo this Security nsuument or the Note, or (b) alieges that the other party has
breached any provision of this Security Insturent or the Note. If Applicable Law provides a time period
that must elapse before ceriain action can be tuken #hat time period will be deemed to be reasonable for
purposes of this Section 23. The notice of Default given to Borrower pursuant to Section 26(a) and the
notice of acceleration given to Borrower pursuant to Teciion 19 will be deemed fo satisfy the notice and
opportunity to fake corrective action provisions of this Section 23

24. Hazardous Substances.

{a) DPefinitions. As used in this Secfion 24: (i} "Enviroroental Law" means any Applicable Laws
where the Property is located that relate to health, safety, or e/rlionmental protection; (i} "Hazardous
Substances” include [A) those substances defined as toxic or helardous substances, pollutants, or
wastes by Environmental Law, and (B} the following substances: gasoline! kerosene, other flammable or
toxic petroleun praducts, toxic pesticides and herbicides, volatile solvernis, naterials containing asbestos
aor formaldehyde, corrosive materials or agents, and radicactive materials, i) "Environmental Cleanup”
includes any response action, remedial action, or rermoval action, as definedr Environmental Law; and
{iv) an "Environmental Condition” means a condition that can cause, contribute to, ¢riotherwise trigger an
Enviranmental Cleanup.

{b} Restrictions on Use of Hazardous Substances. Borrower will not couse o= permit the
presence, use, disposal, storage, or release of any Hazardous Substances, or threalen lo sizase any
Hazardous Substances, on or in the Property. Borrower will not do, nor allow anyone else 10 Zo,anything
affecting the Property that; (i) violates Environmental Law; (i} creates an Environmental Condiliopor (iii)
due to the presence, use, or release of a Hazardous Substance, creafes a condition that adversely.aifects
or could adversely affect the value of the Property. The preceding two sentences will not apply to the
presence, use, or storage on the Property of small quantifies of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property (including,

but nof limited to, hazardous substances in consumer praducts).
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{c] Notices; Remedial Actions. Borrower will promptly give Lender written notice of. {f) any
investigation, claim, demand, fawsuit, or other acfion by any governmental or regulatary agency or private
party involving the Property and any Hazardous Substance or Environmental Law of which Botrower has
actual knowiedge; (if) any Environmental Condition, including but not limited fo, any spilling, leaking,
discharge, refease, or threaf of release of any Hazardous Substance; and (iif} any condition caused by the
presence, Use, or release of a Hazardous Substance that adversely affects the value of the Property. I
Borrowtr tearns, or is nofified by any governmental or regutatory authority or any private parly, that any
removal or other remediation of any Hazardous Substance affeciing the Property is necessary, Borrower
will promptly take ail necessary remedial actions In accordance with Environmental Law. Nothing in this
Security Instrument will create any obligation on Lender for an Environmental Cleanup.

74, Flectronic Note Signed with Borrower’s Electrenic Signature. If the Note evidencing the
debt for this‘toan is elecironic, Borrower acknowledyges and represents to Lender that Borrower: (a)
expressly corsetited and intended to sign the electronic Note using an Electronic Signature adopted by
Borrower ("Bortawe’s Electronic Signature™) instead of signing 2 paper Note with Borrower's wrilten pen
and ink signature; ch did not withdraw Borrower's express consent {o sigh the electronic Note using
Borrower's Electronic Gigrature; (c) understood that by signing the electronic Note using Borrower's
Electronic Signature, Borrower promised to pay the debt evidenced by the electronic Note in accordance
with its terms; and (d) signed th= electronic Note with Borrower’s Electronic Signature with the intenf and
understanding that by doing £o./3rivower promised to pay the debt evidenced by the electronic Note in
accordance with its terms.

NON-UNIFORM COVENANTS. /gorrower and Lender further covenant and agree as follows:

26. Accelerafion; Remedies.

{a) Notice of Default. Lender will give ~-nofice of Default fo Borrower prior to acceferafion
following Bomrower's Default, except that such notize of Defaull will nol be senf when Lender exerclses its
right under Section 19 unless Applicable Law proviges ctherwise. The nofice will spedify, in addition to
any other information required by Applicable Law: () tie Default; (i} the action required to cure the
Default; (i) a date, not less than 30 days {or as otherwise spevified by Applicable Law) from the date the
notice is given fo Borrower, by which the Defauilt must be cules; fiv) that failure to cure the Default on or
before the date specified in the notice may resuit in acceleratirn of the sums secured by this Security
Instrument, foreciosure by judicial proceeding and sale of the Property; (v} Borrower's right fo reinstate
after acceleration; and (vi) Borrower’s right to deny in the foreclosure proceeding the existence of a
Defaulf or to assert any other defense of Botrower to acceleration and forr.closure.

(b} Acceleration; Foreclosure; Expenses. If the Default is nol.Cursd on or before the date
specified in the nofice, Lender may require immediate payment in full of all suins secured by this Security
Instrument without further demand and may foreciose this Securlty Instrument Ly judictal proceeding.

Lender will be entitled to coltect all expenses incurred in pursuing the remedies provided In this Seclion

26, including, but rot fimited to: {{) reasonable atiomeys’ fees and costs; {ii) property lnspection and
valuation fees; and (iii} other fees incurred to protect Lender’s interest in the Property and/or nghts under
this Security nstrument.

27. Release. Upon payment of all sums secured by this Security Instrument, Lender will<elease
this Security Instrument. Borrower will pay any recordation costs assoclated with such release. -Lender
may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid fo a third party
for services rendered and the charging of the fee is permitied under Applicable Law.

28. Placement of Collateral Profection Insurance. Unless Borrower provides Lender with
evidence of the insurance coverage required by Borrower's agreement with Lender, Lender may
purchase insurance at Borrower's expense to protect Lender's interests in Bormower’s colateral. This
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insurance may, but need not, protect Bormower's inferests. The coverage that Lender purchases may not
pay any claim that Borrower makes or any claim that is made against Borrower in connection with the
collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender
with evidence that Borrower has oblained insurance as reguired by Borrower's and Lender's agreement.
{f Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that
insurance, including interest and any other charges Lender may impose in connection with the placement
of the insurance, until the effective date of the cancetiation or expiration of the insurance. The costs of
the insurance may be added fo Borrower's total oufstanding balance or obligation. The costs of the
insurance may be more than the cost of insurance Borrower may be able fo obtain on its own.

BY S'CNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instninet and in any Rider signed by Borrower and recorded with it

] /
%WA o s e D Cp®) e

er John Enge

Borrower - Kathleen Engels <

[Spats Pivw This Line For Adinowledgment]

State of Hiinols 0
County ﬁ&/

‘The foregoing instrument was acknowledged hefore meon’_

Pf-33

by {.ycf\f’\ @P\f}}xﬁ)? 4

et

:’Qﬁf P~ gff\j PIAY

(Signature of person:g/)

acknowledgment)
My Commission Expires on

Origination Company: Morgan Stanley Private Bank, Nationat Association

NMLSR ID: 663185
Originator: Jon Hinkle
NMLSR ID: 2033162
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MIN: 1002628.6502447761-0 Loan # 6009447761
PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED LT DEVELOPMENT RIDER is made this 1st day of December, 2023, and is
incorporated into and amends and supplements the Mortgage, Morigage Deed, Deed of Trust, or Security
Deed (the “Securily Instrument ) 4f the same date, given by the undersigned (the “Borrower”) 1o secure
Borrower's Note to Morgan Sfanley Private Bank, National Association (the "Lender") of the same
date and covering the Property described in the Security Instrument and located at

5542 Barlar L ane, Hinsdale, L 60521
[Fio perty Address)

The Property includes, but is not limifed to, a parcel-of land improved with a dwelling, together with other
such parcels and certain common areas and facilifies, 25 Zescribed in THE COVENANTS, CONDITIONS
AND RESTRICTIONS FILED OF RECORD THAT AFFEZ T THE PROPERTY (the "Declaration™). The
Property is a part of & planned unit development known as

Hinsdale Meadows Homeowners Assoziation
[Name of Planned Unit Developmeat]

{the “PUD"). The Properly alsa includes Borrower's inferest in the homeowners zssocialion or equivalent
entity owning of managing the common areas and faciliies of the PUD {the " >vmers Association”) and
the uses, benefits, and proceeds of Borrower's interest.

PUD COVENANTS. in addition to the representafions, warranties, covelanis, and
agreements made in the Security Instrument, Borrower and Lender further covenant aid.agroe
as follows:

A. PUD Obligations. Borower will perform all of Borrower's obligations undei
the PUD's Constituent Documents. The "Constifuent Documents” are the: (i) Declaration;
(ii) articles of incorporation, trust instrument, or any equivalent document which creates
the Owners Association; and (jii} any by-laws or other rules or regulations of the Owners
Association, Borrower will promptly pay, when due, all dues and assessments imposed

purstiant o the Ceonstituent Documents.
JAREREAT YW
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B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a “master” of *blanket” policy insuring the Property
which is safisfactory to Lender and which provides insurance coverage in the amounts
{including deductible levels}, for the periods, and against loss by fire, hazards included
within the term “extended coverage,” and any other hazards, including, but not limited to,
earthquakes, winds, and floods, for which Lender reguires insurance, then (i) Lender
viaive s the provision in Section 3 for the portion of the Periodic Payment made {o Lender
consising of the yearly premium instaliments for property insurance on the Property, and
(f) Borovver's ebligation under Section 5 to maintain property insurance coverage on the
Property s tleemed satisfied to the extent that the required coverage is provided by the
Owners Assoniation policy.

Whati | 2ndar requires as a condition of this waiver can change during the ferm of
the loan.

Borrower will pive Lender prompt nofice of any lapse in required property
insurance coverage plovided by the master or blanket policy.

In the event of a-distirtion of propetly insurance proceeds in lieu of restorafion
or repair following a foss to he Property, or fo common areas and facilifies of the PUD,
any proceeds payable to Boirower are hersby assighed and will be paid to Lender.
Lender will apply the proceeds tu ?ie sums secured by the Security Instrument, whether
or not then due, with the excess, T aiv n=id fo Borrower,

C. Public Liability insurance. Sormower will take such aclions as may be
reasonable to insure that the Owners Association maintains a public liability Insuransce
policy acceptable in form, amount, and extent ai roverage to Lendar.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with_a'yCondemnation or other taking
of all or any part of the Property or the common areas and farintivs of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned and swill be paid to Lender.
Such proceeds will be applied by Lender 1o the sums secured by we Security instrument
as provided in Sectlion 12.

E. Lender's Prior Consent. Borrower will not, except after nolicz ‘o Lender and
with Eender’s prior weitten consent, either partition or subdivide the Property ni vonsent
fo: () the abandonment or termination of the PUD, except for abandonmunt. or
fermination required by law in the case of substantial destruction by fire or other castaity
or in the case of a taking by condemnation or eminent domain; (i} any amendment toany
provision of the Constifuent Documents unless the provision is for the express benefit-of
Lender; {iil} termination of professional management and assumpfion of self-management
of the Owners Association; or (iv) any action which would have the effect of rendering the
public liability insurance coverage mainfained by the Owners Association unacceptable to

Lender.
e
g_ .
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F. Remedies. if Bomower does not pay PUD dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
will hecome addifional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree te other ferms of payment, these amounts will bear interest
from the daie of disbursement at the Note rate and will be payable, with interest, upon
notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this PLID

Rider.
< i y o,
S Yk o, ,ﬂéf (Seal) WQQQA %«a}w@w,) (Seal)

JgEnge!g( / Borrower - Kathieen Engéls
&

Origination Company: Morgan Stanly Private Bank, National Association
NMLSR ID: 663185

Originator: Jen Hinkle
NMLSR 1D: 2039162

WERTHIRANATD L
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LEGAL DESCRIPTION

Order No.:  23LS04274LF

For APN/Parcel ID(s): 18-18-109-061-00080

LOT 43 IN HINSDALE MEADOWS, BEING A SUBDIVISION IN THE NORTHWEST 1/4 OF SECTION
18, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING
TOT HE PLAT THEREOF RECORDED APRIL 10, 2018 AS DOCUMENT 1810029039, IN COOK
COUNTYILLINOIS, EXCEPT THAT PART DESCRIBED AS FOLLOWS:

BEGINNING A7 THE NORTHWEST CORNER OF SAID LOT 43; THENCE SOUTH 78 DEGREES 01
MINUTES 21 SECONDS EAST ALONG THE NORTHERLY LINE OF SAID LOT, 163.83 FEET,
THENCE SOUTHERLY. ALONG THE EASTERLY LINE OF SAID LOT, ALSO BEING THE WESTERLY
RIGHT OF WAY LINE OF BATON LANE, BEING A CURVE TO THE LEFT WITH A CHORD BEARING
OF SOUTH 07 DEGREES 11 MINUTES 17 SECONDS WEST, A CHORD DISTANCE OF 36.12 FEET,
HAVING A RADIUS OF 223.00 EEET, AN ARC DISTANCE OF 36.16 FEET, THENCE NORTH 86
DEGREES 28 MINUTES 04 SZCONDS WEST ALONG THE SOUTHERLY LINE OF SAID LOT, 150,97
FEET; THENCE NORTH 04 DEGREES 47 MINUTES 12 SECONDS WEST ALONG THE WESTERLY
LINE OF SAID LOT, 60.75 FEET 1O/ +'E SAID POINT QF BEGINNING.



