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This Instrument Prepared By:
Mike Dileo

Propexr Rate, LLC

1800 W. Larchmont Ave.
‘Chicago, IL 60613

(847) 592-9512

After Recording Return To:

Proper Rate, LLC

ATTN: Final Docs

1806 W, Cuyler Ave Suite 1W
Chicago, I, 60613-2541

[Space Above This Line For Recording Data)

MORTGAGE

Kruager )

Loan #: 980121211638

Serv, #: 5110267088

MIN: 101541518002859230
MERS Phane: 1-888-673-6377
PIN: 11-31-226-035-1005

DEFINITIONS

Words used in multiple sections of this document are r.eﬁnud below and other words are defined under the caption.
‘TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, <, 10, 11, 12, 16, 19, 24, and 25. Certain rules regarding the
usage of words used in this document are also provided in Section (7

Parties

(A) "Borrower" is Ryan M Krueger, 2 single man and Tushur. R Raer, a single man, currently
residing at 6166 North Sheridan Road Apartment 24C, Chicage, IL 60660 US. Borrower is the
mortgagor under this Security Instrument.

(B) "Lender" is Proper Rate, LLC. Lenderisa LLC organized and existing undZ: the laws of Dalaware. Lendet's
address i¢ 1800 W Larchmont Ave Ste. 101, Chicago, IL 60613, The ters"Lender” includes any successors
and assigns of Lender.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS: is a.separate corpoiatio= that is acting solely as 2
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Secarit Instrument. MERS is
arganized and existing under the laws of Delaware, and has an. address and telephone number of P 0, Tox 2026, Flint, MI
48501-2026, tel. (888) 679-MERS.

Documeats

(D) "Note" means the promissory note dated November 3, 2023, and signed by cach Borrower wha is legally obligated
for the debt under that promissory noté, that is in either (i) paper form, usitg Borrower's written pen and ink signature, or (ii)
electronic form, using Borrower's adopied Electronic Signature in accordance with the UETA or E-SIGN, as.applicable. The
Note evidences the legal obligation of each Borrower who signed the Note to pay Lender Two Hundred Forty-Four
Thousand And 00/100 Dollars (U.S. $244, 000. 00) plus interest at the rate of 7. 625%. Each Barrower who signed
the Note has promised to pay this debt in regular monthly payments and to pay the debt in full not later than December 1,
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2053,

(E) "Riders" means all Riders 10 this Security Instroment that are signed by Borrower. All such Riders are incorporated into
and deemed to bea part of this Security Instrument. The following Riders are to be signed by Borrower [check box as.
applicable]:

[] Adjustable Rate Rider & Condominium Rider _ E10ther(s) [specify]
[ 1-4 Family Rider O Planned Unit Developmient Rider
O Second Home Rider

(F) "Security Instrument" means this document, which is dated November 3, 2023, together with all Riders to this
document,

Additionzl Definitiows

(G) "Applicable La¥" means all controlling applicable federal, state, and local statutes, fegulations, ordmances, and
administrative rules and scde.s (that have.the affect of law) as well'as ali applicable final, non-appealable judicial opinions.

(H) "Community Assoctat.on Pues, Fees, and Assessments'’ means all ducs, fees, assessments, and other charges that are
imposed on Borrower or the Pripe:oy by a condominium association, homeowners association, or similaf organization,

{I) "Delanit" means: (i) the failnre {0 pay any Periodic Payment or any other amount secured by this Security Instriment on
the date it is due; (ji)-2 breach of any representation, warranty, covenant, obligation, or agreement in this Security Instrument;
(iii) any materially false, misleading, or inJcurate information ot statement to Lender provided by Borrower of any persons or
entities dcting at Borrower's direction or wit', Borrower's knowledge or conscnt, or failure to provide Lender with material
information in connection with the Loan, as describcd in Section 8; or (iv) any action or.proceeding described in Section 12(e).
(7} "Electronic Fund Transfer" means any transfe: of finds, other than a transaction originated by .check, draft, or similar
paper instrument, which is initiated through an electrviu tarminal, telephonic instrument, computer, or magnetic tape so as to
order, instruct, or authorize a financial institution to debi( or ¢-24it an account. Such term includes, but is not limited to, point-
of-salc. transfers, automated teller machine transactions, trai sfers initiated by telephone or other clectronic device capable of
tommtunicating with such {inancial institution, wire trarisfers, and avtomated ¢léaringhouse fransfers.

(K) "Electronic Signature” means an "Electronic Signature” as defined in the UETA or E-SIGN, as applicable,

(L) "E-SIGN" means the Electronic Signatures in Global and Nationai Curmmerce Act (15 U.S.C. § 7001 ef seq.), as it may be
amended from time to time, or any applicable additional or successor legictaton that govems the same subject matter,

(M) "Escrow Items" means: (i} taxes and assessments and other items tha can #4izin priority over this Security Instrurment as
a lien or encumbrance on the Property; (ii} [easchold payments or ground rents o the Property, if any; (iii) premivms for any
and all insrance rcquir'cd by Lender under Section 5; (iv) Mortgage Insurance prowdums, if any, or” any sums peyable by
Borrower to Lender in lieu of the payment of Mortgage Tnsutarice premiums in accmdar.._ with the provisions of Section 11;
and {v) Community Association Dues, Fees, and Assessments if Lender requires that they be escrowed beginining at Loan
closing or at any time during the Loan term.

{N) "Loan" means the debt obligation evidenced by the Note, plus interest, any prepayment chargss, costs, expeénses, and late
charges due under the-Note, and all sums due under this Security Instrument, plusinterest.

{O) "Loan Servicer" means the entity that has the contractual right to receive Borrowér's Periodic Fayucats and any other
paymerits made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer'does not irchads a sub-servicer,
which is.an eatity that may service the Loan on behalf of the Loan Servicer.

(P) "Misccllancous Proceeds™ means any compensation, settlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of, the
Property, (ii) condemnation or-other taking of all or any part of the Property; (iii) conveyance in lieu of condeémnation; or (iv)
misrepresentations of, ot omissions as to, the value and/or condition of the Property.

(Q) "Mortgage Insurancé" means insurance protecting Lerider agairist the nonpayment of, or Default on, the Loan.

(R) "Partial Payment" means any payment by Borrower, other than a voluntary prepayment permitted under the Note, which
is less than a full outstanding Periodic Payment.

TLLINOIS-Single Family--Fannie Mae/Freddie Mae UNIFORM INSTRUMENT Form 3014  07/2021
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(S) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note, plus (iiy any
amounts under Secticn 3. ‘

(T} "Property" means the property described below under the heading "TRANSFER OF RIGHTS IN THE PROPERTY "

(1) "Renfs" means all amounts received by ot duc Borrower in connection with the lease, use, andfor-accupancy of the
Praperty by a party oiher than Borrower,

(V) "RESPA" means the Real Estate Scttlement Procedures Act (12 U.S.C. § 2601 et seq,) and its implementing regulation,

Regulation X (12 C.F.R. Part 1024), as they may be amended from time to time, of any additional or suceessor federal
legislation or regulation that governs the same subjcct matter. When used in this Security Instrument, "RESPA" refers to all
requirements arid restrictions that would apply to a "federally related mortgage loan” even if the Loan does not qualify as a
“federally related mortgage loan" under RESPA.

(W) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that party has
assumed Borrowe. s obligations under the Note and/or this Security Instrument.

{(X) "UETA" meap: the Uniform Electronic Transactions Act, or a similar act recogmzmg the walidity of electronic
information, records; ad signatuzes, as enacted by the jurisdiction in which the Property is located, as it may be amended from
time to time, or any applizabl: additional or successor legislation that governs the same subject matter,

TRANSFER OF RIGHTS IN THE -ROPERTY

This Security Instrument secures to Lerider () the repayment of the Loas, and afl renewals, extensions, and modifications of
the Note, and (ii) the performance of Borrawer's covenants and agreements undar this Security Instrument and the Note, For
this purpose, Borrower mortgages, grants, conveys, end warrants to MERS (solely as nomineé for Lender and Lender's
successors and assigns) ahd to the successors and-assigns of MERS, the following described property located in the COUNTY of
Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETD PMD MADE A BART HEREOF AS EXHIBIT havw,

which currently has the address of 6818 N ASHLANI BLYD Rpartment 3A, CHICAGC, lilinois 60626 {"Property
Address"), and Borrower releascs and waives all tights under and Ly virtue of the homestead exemption laws of this State,

TOGETHER WITH all the improvements naw or subsequent’y erected on the property, including replacements and
additions to the improvements on such property, all property rights, ineluding, without limitation, all cascments, apputtenances,
royaltics, mincral righis,.oil or gas rights or profits, water rights, and fixiurs aow or subsequently a part of the property. All of
the foregoing is refcrred to in this Security Instrument as the "Property." Borrower ynderstands and agrees that MERS halds
onty legal title to the interests granted by Borrower in this Seciirity Instrument, Yot it necessary to comply with law or custom,
MERS {as nominee for Lender and Lender's successors and assigns) has the rigiit: 10_exercise any or all of those interests,
including, but not limited to, the right to foreciose and sell the Property; and to take a1y action required of Léndet including,
but not limited ta, releasing and cancéling this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: {{; Borrower lawfully owns and
possesses the Property conveyed in this Security Instrument in fee simple or tawfully has the ight to use and cceupy the
Property under a leasehold estate; (ii) Borrower has the right to mottgage, grant, and convey the Pigserty or Borrower's
leasehold interest in the Property; and (i) the Property is unehcunibered, and not subject to any other dvnaizhip interest in the
Property, except for encumbrances and ownership interests of record. Borrower warrants generally the title'to the Property and
covenants and agrees to defend the title to the Property against all claims and demands, subject to any encucibrances and
ovwnership interests of record as of Loan cloging,

THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited variations and non-
uniform covenants that reflect specific [llinois stale requirements to constitute a uniform security instrument covering real

property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

ILLINOIS~+Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 (7/2021
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1. Paymient of Principal, Interest, Escrow Items, Prepayment Charges, and Late Chai‘ges, Borrowet will pay
cach Periodic Payment when duc. Borrower will also pay any prepayment charges and late charges due under the Note, and
any other amounts due under this Security Instrument, Payments due under the Note and this Security [nstrument must be made
in U.8. currency. I any check or-other instrument received by Lender as payment under the Note or this Sceurity Insument is
returnéd to Lender unpaid, Lender may require that any or ali subsequent payments due under thie Note and this Security
nstrument be made in-onc or more of the following forms, as selected by Lender: (a) cash; {b) money order; (c) certified
theck, bank check, treasurer's check, or cashier's check, provided any such check is drawn upon an institution whose depasits
are ingured by a U.S. federal agency, instrumentality, or entity; or (d) Elecironic Fund Transfer.

Payments are detmed received by Lender when received at the location designated in the Note or at such other
location as-may-be designated by Lender int accordance with the notice provisions iri Section 16. Lender may accept or retum
any Partial Payments in its sole discretion pursuant to Section 2. _

Any offsr vr claim that Borrower may have now or in thé future against Lender will not relieve Borrower from
making the full amount of all payments due under the Note-and this Security Instrument ar petforming the covenants and
agreements sceured by tiic Sccurity Instruiment,

2. Acceptance wra Application of Payments or Proceeds,

(a) Acceptance ang Application of Partial Payments. Lender may accept and either apply or hold in suspense
Partial Payments-in its sole discrtica jin accordance with this Section 2. Lender is not abligated to accept any Partial Payments
or to apply any Partial Payments af the time such payments are accepted, and also is not obligated to-pay interest on such
unapplied funds. Lender may: hoid such "uapphed funds until Borrower makes payment sufficicnt to cover a full Periodic
Payment, at which time the amount of the fuil Periodic Payment will be applied to the Loan. If Borrower docs not make such a
payment within a reasonable period of finie, Laider will either apply such funds in accordance with this Stction 2 or retiitn
them to Borrawer, If not applied earlier, Parial Fayments will be credited against the total amount duc under the Loan in
calculating the amount due in connection with any foreclosure proceeding, payoff Tequest, lpan modification, or reinstatement.
Lender may accept any payment itisufficient to bring ths Loan cutrent without waiver of any rights under this Sceurity
Instrument or prejudice to its rights to refuse such paymeas in the future,

(b) Order of Application of Partial Payments 2id Deriodic Payments, Except as otherwise described in this
Section 2, if Lender applies.a payment, such payment will be epplizdto each Periodic Payment in the order in which it became
due, beginning with the oldest outstanding Periodic Payment, as £.lows: first to interest atid then to principal diie under the
Notc, and finally to. Escrow Ttems, If all outstanding Periodic Pay-ieats then duc are paid in full, any paymént amounts
remaining may be applicd to fate charges and to any amounts then due arer this Sceurity Instrament. 1f all sums then due
under the Note and this Sccurity Instrument are paid in full, any remaining j»yment amount may be applied, in Lender's sole
discretion, to a future Periodic Payrment or to reduce the principal balance of the Maw

If Lender receives a payment from Borrowet in the amount of one or mare P<riodic Payments and the amount of any
late charge duc for a delinquent Periodic Payment, the payment may be applied to the selinqueat payment and the late charge.

‘When applying paymeats, Lender will apply such payments in accordance wilh Zspriscable Law,

(6) Voluntary Prepayments, Voluntary prepayments will be applied as deseribed i1 the Note.

(d) No Change to Payment Schedule. Any application of payfiients, insurance proceeds, or Miscellaneous Proceeds
to principal duc under the Note will not extend or postpone the due date, or change the amount, of the Pé-iodic Payments.

3, Funds for Escrow Itcms,

(a) Eserow Requirement; Escrow Items. Except a5 provided by Applicahle Law, Bortower iarat. ray to Lender on
the day Periodic Payments are due under the Note, unti] the Noie is paid in fill, a sum of money to provide fr payment of
ameunts dug for all Escrow Jtems (the "Funds”). The amount of the Funds required to be paid ¢ach month may ¢aange during
the term of the Loan. Borrower must promptly furnish to Lender all notices or invoices of amounts to be paid uhider this
Section 3.

(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Iteins unless Lender waives this
obligation in writing, Lender may waive this obligation for any Escrow Item at any time, In the event of such waiver, Borrower
must pay directly, when and whete payable, the amounts due for any Escrow Items subject to the waiver. If Lender has waived
the requirement to pay Lender the Funds for any or all Escrow Items, Lender may require Borrower ta provide proof of direct
paymeut of those iteing within such time period as Lender may require. Borrower's abligation to make such timely payments

ILLINOIS-Single Family-Fannic Mad/Freddie Mac UNIFORM INSTRUMENT Form 3014 0772021
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and to provide proof of paynient is- deented to be a covenant and agreement of Borrower under this Security Instrument. If
Borrower is obligated to pay Escrow Items ditectly pursuant to a waiver, and Borrower fails to pay timely the amount due for
an Bgcrow Trem, Lender may exercise its rights under Section 3 to pay such amount and Borrower will be obligated to repay to
Lender.any such amount in accordance with Section 9.

Excepl as provided by Applicable Law, Lender may withdraw the waiver.as to any or all Escrow Ttems at any time by
giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds for such Escrow
Ttems, and in such amounts, that are then required under this Seetion 3,

(c) Amount of Funds; Application of Funds, Except as provided by Applicable Law, Lender may, at any time,
collect and hold Funds in an amount up to, but not in excess of, the maximum amount a Jender can require undér RESPA,
Lender-will estimate the amourit of Funds due in accordance with Applicable Law.

The Funds will be held in an institution whose deposits are insured by a U.S, federal agency, instrurentality, or entity
(including Lender, 7 Lender is an institution whose depuslts are so insured) or in any Federal Homie Loan Bank. Lender will
apply the Funds'wo P,y the Esctow Items no later than the time specified under RESPA. Lender may not charge Bosrower for:
(i) holding aund applying the Funds; (ii) annually analyzing thé escrow account; or (iif) verifying the Escrow Items, unless
Lender pays Borrowes ixiecast on the Funds and Applwable Law permits Lender to make such a charge. Uless Lender and
Borrower agree in writtag 2r-Applicable Law requires interest to be paid on the Funds, Lender will not be requited to pay
Borrower any interest or eatningz.on the Funds. Lender will give to Borrower, without charge, an annual accounting of the
Funds as fequired by RESPA.

(d) Surplus; Shortage onJ Deficiency of Funds. In accordance with RESPA, if there is a surplus of Funds held in
escrow, Lender will account to Borrower frr such surplus, If Borrower's Periodic Payment is delinquent by more than. 30 days,
Lender may retain the sarplus in the escrov” acconnt for the payment of the Escrow Items. If there is a shiortage or deficiency of
Funds held in escrow, Lender will notify Be/rawir and Borrower will pay to Lender the amount necessary to make up the
shortage or deficiency in accordance with RESEA

Upon payment in full of all sums secured ry tiis Security Instrument, or an carlier time if required by Applicable
Law, Lender will protpily refund to Berrower arty Fundz keld by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes; asc¢ssments, charges, fines,-and impositions attributable to the
Property which havé priority or may. attain priority ovér this Security Instrument, (b) leaschold payments or ground rents on the
Praperty, if any, and.(c) Community Association Dues, Fees, and A seessments, if any, If any of these items are Escrow Items,
Borrower will pay them in the manner provided in Section 3.

Borrowar inust promptly discharge any lien that has priority of rray altafn-pricrity over this Security Instrement unless
Borrower; (aa) agrees in writing to the payment of the ohligation secured Ly rac lien in 2 manner acéeptable to Lender, but only
so long ag Botrower is performmg under such agreement; (bb) coritests the-fian in good faith by, or defends against
enforcement of the lien in, legal proceedings which Lender determines, i1 its ssle discretior, operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such pee r.°d1ngs are concluded; or (ce) secures
from the holder of the lien an agreenient satisfactory to Lender that subordinates tlic tien o this Security Instrument
(collectively, the "Requited Actions"), If Lender deicrmines that.any part of the Property i jubiect to a lien that has priority or
mdy aftain priority over this Security Instrument and Borrower has not taken any of the Required Actions in rcga'rd to-such lien,
Lender may give Bortowcr a notice identifying the lien, Within 10 days after the date on whicki thatuatice is given, Borrower
must satisfy the lien ar take ane or more of the Reguired Actions.

5. Property Insurance.

(n) Insurance Requirement; Coverages. Borrower must keep the impravements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term "extended coverage " ad any other
hazards including, but not limited to, catthgiakes, winds, and floods, for which Lender requires insurance, Borrower mnust
‘maintain the.types of insurance Lender tequires in the amounts (including deductible levels) and for the pericds that Lender
requires. What Lender requires pursuant to the preceding senténces can change during the term of the 1.oan, and may exceced
any minimum coverage required by Applicable Law, Borrower may choose the insurance carrier providing the insurance,
subject fo Lender's right to disapprove Borfower's choice, which right will not be excrcised unrcasonably.

(b) Failure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower has failed to maintain
any of the required insurance coverages described abave, Lender may obtain insurance coverage, at Lender's option and at

LLLINOIS--5ingle Family=Fanniec Mag/Fredaie Mac UNIFORM INSTRUMENT Forn 3014 0772021
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Borrower's expense. Unless required by Applicable-Law, Lender is under no obligation to advance premiums for, or to seck to
reinstate, any prior lapsed coverage obtained by Borrower. Lender is vnder no obligation to purchase any particular type or
amount of coverage and nay sclect the provider of such insurance in its sole discretion, Before purchasing such coverage,
Lender will notify Borrower if rcqmred 10 do so under Applicable Law. Any such coverage will insufe Lender, but might not
protect Borrower, Borrower's equity in the Property, or.the. contents of the Property, against-any risk, hazard, or liability and
might provide greater or lesser coverage than was previously in effeét, but not exceeding the coverage. required under Section
S(a). Bottower acknowledges that the costof the insurance coverage 50 obtained may significantly exceed the cost of insurance
that Borrawer could have obtained. Any amounts disbursed by Lender for costs associated with reinstating Borrower's
insurance policy or with placing new. insurance under this Section 5 will become additional debt of Borrower secured by this
Security Instrument. These amounts will bear intercst at the Note rate fiom the date of disbursement and will be payable, with
such interest, upon notice from Lender to Borrower requiesting payment,

(5) Insurarde Policies, All insurance policies required by Lender and tenewals of such policies: {i) will be subject to
Lender's right te/Uiszpprove such policies; (il} must include a standard mortgage clause; and (iif) must name Lender as
morigagee and/or as s addifional loss payec. Lénder will have the right to hold the palicies and renewal certificates, 1f Lender
requires, Borrower wil pramptly give to Lender proof of paid premiums and renewal notices. 1f Borrower obtains any form of
insurange coverage, not riner wise required by Lender, for damage to, or destruction of, the Property,.such palicy must include
4 standard mortgage clause aig ranst name Lender as mortgagee and/or as an additional loss payce.

(d) Proof of Loss; Applization of Proceeds. In the event of loss, Borrower must give prompt notice to the insurance
carricr and Lender. Lender may mak 2 proof of loss if not made promptly by Botrower, Any Instirance procecds, whether or not
the undérlying insurance was réquired by Lender, will be applied to restoration or repair of the Property, if Lender deems the
restoration or repair to be economically feasivle and determines that Lender's seeurity will not be lessened by such restoration
o repair.

I the Property is to be repaired or resturer; Tender will disburse from the insurance procecds.any initial amounts that
are neeessary to begin the repair or restoration, suljcnito any restrictions applicable to Lender. During the subseqtient fepair
and restoration period, Lender will have the right t¢-lield such insurance proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been compl :ted f2 Lender's satisfaction (which may include satisfying Lender's
minimum eligibility requirements-for persons repairing the Property, including, but not limited to, Ticensing, bond, and
irisurance requlrements) provided that such mspectmn must be undertaken promptly. Lender may disburse proceeds for the
repairs and restoration in a single payment or in a series of progress pavments as the work is completed, depending on the size
of the repair or restoration, the terms of the repair agreement, and wo<inor Botrower is in Default on the Loan. Lender may
make such disbursements directly to Borrower, to'the person repairing or mstoring the Property, or payable. jointly to both.
Lendet will ot be requited to pay Borrower any interest or ¢arnings on sur’insurance proceeds unless Lender and Borfower
agree in writing or Applicable Law requires otherwise. Fees for public adjuster:, ornther third parties, retained by Borrower
will not be paid out of the insurance procecds and will be the sole obligation of Burrorwer.

If Lender decms the restoration or repair not to be economically feasible of Lopder's security wonld be lessencd by
such restaration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrunent, whether or
not then due, with thi exeess, if any, paid to Borrower, Such insurance procceds will b applied jn the order that Partial
Payments are applicd in Section 2(b).

(¢) Insurance Settlements; Assigument of Proceeds, If Borrower abandons the Property, Len ler may file, negotiate,
and settle any available insurance claim and related matters. If Borrower does not respond within 504273 te a notice from
Lender that the insurance earrier has offered to settle 2 claim, then Lender may negotiate and settle the &laim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under Sectitn 26 gr otherwise,
Borrowet is unconditionally assighing to Lender (i) Berrower's rights 1o-any insurance proceeds in an amount 1.ov.0 exceed the
amounts unpaid under the Note and this Security Instrument, and (ii) any other of Borrower's rights (other than the right to any-
refund of uncarned premiums paid by Borrower) under all insurance policies covering the Property, to the extent that such
rights are applicable to the coverage of the Property. If Lender files, negotiates, or settles a claim, Borrower agrees that any
insurance procceds may be made payable ditectly to Lender without the need to include Borrower as an additional loss payee.
Lender may-use the insurance procecds cither to repair or restore the Property (as provided in Section 5(d)) or to pay amounts
unpaid under the Note or this Security Instrument, whether or not then due. '

6. Occupancy, Borrower must occupy, cstablish, and use the Property as Borrower's principal residence-within 60

ILLINOIS~Single Pamily~Fannie Mae/Feeddie Mac UNIFORM INSTRUMENT Form 3014 0712021
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days after the execution of this Security Instrument and must continue to oceupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agtees in writing, which consent will not be
unreasonably withheld, or unless extenuating circumstances exist that are beyond Borrower's control,

7. Prescrvation, Maintenance, and Protection of the Property; Inspections. Borrower will not destray, damage, or
irapair the Property, allow the Property to detetiorate, or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower must maintain the Property in order to prevent the Property. from deteriorating or decteasing in value
due to-its condition, Unless Lender determines pursuant fo Section 3 that repair or restoration is not economically feasible,
Borrower will promptly repair the Property if damaged to avoid further deterioration or damage.

If insurance or condemnation proceeds are paid to Lender in connection with damage to, or the taking of, the Property,
Borrower will be responsible for repairing or restoring the: Propcrty only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs dnd restoration in a single payment or in-a serics of progress payments as thic
waork is completed. depending on the size of the repair orrestoration, the terms of the repair agreement, and whether Borrower
is in Default on tae Toan. Lender may make such disbursements directly to Borrower, to the person repa'ir'ing or restoring the
Property, or payabls; o'ﬂtl}r to both. If the insurance or condemnation proceeds are not sufficient to repair or restore the
Property, Borrower retasius abligated to complete such repair or restoration.

Lender may makazeszonabie entries upon and inspections of the Property. If Lender has reasonable cause, Lender
mey inspect the intetior of the-Lpgrovements on the Property. Lender will give Borrower notice at the time of or prier to such
an interior inspectivn specifying sich reasonable cavse,

8. Borrower's Loan Application. Borrower will be in Default if, during the Loan application process, Borrower or
any persons or emtities acting at Borrower'z direction or with Borrower's knowledge or consent gdve materially false,
misleading, or inaccurate information or-statements to Lender (or failed to provide Lender with material information) in
connection with the Loan, including, but notfimiled to, overstating Borrower's ingome or assets, understating or failing to
provide documentation of Bocrowet's debt obligarions and liabilities, and misrepresenting Borrower's occupancy or.intended
occupancy of the Property as Borrower's principal 1osdence, ' '

9, Protection of Lender's Interest in the Props-ty and Rights Under this Security Instrument.

(a) Protection of Lender's Interest. Ift (i) Borrowe tails to perform the covenants and agreements contained in this
Security Instrumént; (ii) there is a legal proceeding or-government order that might significantly affect Lender's interest in the
Property and/or rights under this Security Instrufment ($uch a¢ a proceeding in bankruptey, probate, for condemnation or
forfeiture, for enforcement of a lien that has priority or may attain gtiriify over this Security Insttument, or to enforce faws or
regulations); or (iii) Lender reasonably believes that Borrower has abanrored the Property, then Lender miay do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Prorerty and/or rights under this Sccurity Instrumient,
including protecting and/or assessing the value of the Property, and secuiing an/ot repairing the Property. Lender's actions
may include, but are siot limited to: (I) paying any sums secured by a lien thd: has rriority or may attain priotity over this
Security Instrument; (I1) appearing in court; and (III) paying: (A) reasonable attornny<' fees and costs; (B) property inspection
and valuation fées; and (C)-other fees incurred for the purpose of protecting Léndes's iiterast in the Property and/or righits
under this Security Instrument, including its securcd position in a bankruptcy proceeding. $¢zuriag the Property includes, but is
not limited to, exterior and ‘interiof inspections of the Property, entering the Property to make rejirs, changing locks, replacing
or boarding up doors and windows, draining watér from pipes, eliiminating building or other cods-violations or dangerous
conditions, and having vfilities turned on or off. Although Lender may take action under this Sectin 9, Lender is not required
to do so and is not under any diity or obligation to do so. Lender will not be liable for not taking-any ov a'% actions authorized
under this Sgction 9.

{b) Avoiding Forcclosure; Mitigating Losscs, If Borrower is in Defanls, Lender may work with Rowawer to avoid
foreclosure and/or mitigate Lender's potential losses, but is not obligated to do so unless required by Applicavls Law. Lender
may take reasonable actions to evaluate Borrower for available alternatives to foreclosure, including, but not limited to,
abtaining credit reports, title repotts, title insutance, property valuations, subordination agreements, and third-party dpprovals.
Borrower authorizes and.consents to these actions: Any costs associated with such loss mitigation activities may. be paid by
Lender and recovered from Borrower as described below in Section 9(¢), unless prohibited by Applicable Law.

(c) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become additional
deht of Borrower secured by this Security Instrument. These amounts may bear interest at the Note rate from the date of
disbursement and will be payable, with such intercst, upon notice from Lender to Borrower requesting payment.

ILLINOIS-Single Family—-Fannic Maw/Fredéic Mac UNIFORM INSTRUMENT Forn 3014 072021
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(d) Leaschold Terms. If this Security Instrument is on a leaschold, Borrower will comply with all the provisions of
the lease. Borrower will not surrender the l¢aschald estate and interests conveycd or terminate or cancel the geound lease;
Borrower will not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee
title to the Property, the leasehold and the fee title will not merge unless Lender agrees to the merger in writing,

10. Assignment of Rents..

{a) Assignment of Rents, To the extent permitted by Applicable Law, n the event the Property is leased to, used by,
or occupied by a third party ("Tenant"), Boctowet is unconditionally agsigning and transferring to Lender any Rents; regardless
of to whom the Rents arc payable, Borrower autharizes Lender to collect the Rents, and agrecs that each Tenant will pay the
Rents to Lender. However, Borrower will receive the Rents until (i) Lender has given Borrower notice of Defaut pursuant to
Section 26, and (ii) Lender has given notice to the Tenant that the Rents are to be paid to Lender. This Section. 10 constitutes an.
absolute assignment and not an assignment for additional security only.

(b) Notie of Default, To the extent.penmitted by Applicable Law, if Lender gives notice-of Default to Borrower: (i}
all Rents received by "nrrawcr must be held by Borrower as trustee for the benefit of Lender only, to be applied to the sums
secured by the Security Instrument; (ii) Lender will be entitied to collect and receive alf of the Rents; (iif} Borrower agrees to
mslruct each Tenant thai Fénant is-to pay all Rents due and unpaid to Lender npon Lender’s written demand to the Tenant; {iv)
Borrower will ensure that carl Tenant pays all Rents due to Lender and will take whatcver-action is necessary to collect such
Rents if not paid to Lender; (v vuiges Applicable Law provides otherwise, all Rents collected by Lender will be applied first to
the costs of taking control of and managing the Property and collecting the Rents, including, but not limited to, reasonable
attorneys’ fees and costs, receivei’s fees, nremiums on recejver's bonds, repair and maintenance costs, instrance premiums,
taxes, assessments, and other charges ¢n e Praperty, and thep to any other sums secured by this Security Instrument; (vi)
Lender, or any judicially appmnted receiver, will be liable to account for only those Rents actually received; and (vii) Lender
will be entitled to have a regeiver appointed t) take possession of and manage the Property and collect the Rents and profits
derived from the Property without any showing as (o the inadequacy of the Property as secirity.

(¢) Funds Paid by Lender. Ifthe Rents ar¢ net #afficient to cover the costs of taking control of and mataging the
Property-anid of collecting the Rents, any funds paid by -eider for such purposes wiil become indebtedness of Borrower to
Lender segured by this Socuirity Instrument pursuant to Sectior. v,

(d) Limitation on Collection of Renis. Borrower may rot collect any of the Rents more than one month in advance.
of the tithe when the Rents become due, except for security or simil<c deposits.

{e) No Other Assignment of Rents. Borrower represents,warraiits, covenants, and agrees that Borrower has niot
signed any prior assignmient of the Rents, will not make: any further assiznvient of the Rents, and has not performed, and will
not perform, any act that could prevent Lender from exercising its rights uuder this Seceurity Instriment.

() Control and Maintenanee of the Property. Unless réquited by Apuiicible Law, Lendet, or a receiver appointed
under Applicable Law; is not obligated to enter upon, take control of, or naintai. the “roperty before or after giving notice of
Default to Borrower, Howéver, Lénder, or 4 receiver appointed under Applicable Lave, r1ay do so at any titne when Borrower
is.in Default, subject to Applicable Law.,

() Additional Provisions. Any application of the Rents will not cure or waive a1y Néfault or invalidate any other
right or remedy of Lender. This Section- 10 does not relieve Borrower of Borrower's obligationt: vnder Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are prad in full,

11, Mortgape Insurance.

(a) Payment of Premiums; Substitution of Policy; Loss Rescrve; Protection of Lendec. If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maiatain. the Mortgage
Insurance in effect. If Borrower was required to make scparately designated payments toward the premiuns lor'Mortgage
Insurance, and (i) the Mortgage Insurance covéerage rcquir’ed by Lender ceases for any reason to be available from the tortgage
insurer that previously provided such insurance, or (i) Lender determines in its sole discretion that such mortgage insurer is no
longer eligible to provide the Mortgape Insurance coverage réquired by Lender, Borrower will pay the premiums required to
obtain coverdge substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the
cost to Borower of the Mortgage Insurance previously in effect, from an.alternate mortgage insurer selectéd by Lender.

If substantially equivalent Mortgage Insurance coverage is not available, Borrower will continue to pay to Lender the
amount of the separatcly designated payments that were duc when the insurance coverage ceaséd to be in éffect. Lender will
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accept, use, and retain these payments as a non-refundable loss reserve in liew of Mortgage Insurance. Such loss reserve will be
non-refundable, even when the Loan is paid in full, and Lender will riot be required to pay Botrower any interest or carnings on
such loss reserve.

Lender will no [enger require loss reserve payments if Mortgage Insurance coverage {in the amount and for the period
that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance,

If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Boriower will pay the premiums required to
maintain Moitggge Insurance in effeet, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agresinent between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing i this Section 11 affects Borrower's obligation to pay intérest at the Note
rate.

(b) Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender for certain losses Lender may incur if
Borrower does not repaythe Loan'as agféed. Borrower is not a party to the Mortgage Insurance policy or coverage.

Mortgage insurers avaluate their total risk on all such insurance in force from time to time, and may enter. inte
agreements with other partice ibat share or modify their risk, or reduce Josses. These agreements may require the mortgage
insurer to make paymants usizg <iv sorce of funds that the mortgage insurer may have available (which may include fundg
obtained from Mortgage Insurance premivims).

As.a result-of these apreciients, Iender, another insurér, any reinsurer, any other entity, or any affiliate of any of the
foregoing, may receive {directly or indi/ect.y> amounts that derive from (or might be characterized as) a portion of Borrower's
payments for Mortgage Insurance, in exchange far sharing or modifying the mortgage insurer’s risk, or reducing losses, Any
such agreements will not: (i) affect the amounts tha, Borrower has agreed to pay for Mortgage Tnsurance, or any othet terms of
the Loan; (ji) increase the amount Borrower will orve ‘or Mortgage Insurance; (iii} entitle Borrower to atly refund; or (iv) affect
the rights Borrower has, if any, with respéct to the Moitpage Insurance under the Homeowners Protection At of [998 (12
US.C. § 4901 ef 5eq.), as it may be amended from time # :,mc or any additional :or successor federal leglslatmn or reguiation
that governs the same subject matter ("HPA™). These righis ufdei the HPA may iniclude the right to receive certain disclosures,
1o request and oblain cancellation of the Morigage Insurance, to have the Mortgage Insurance terminated automatically, and/or
to receivea refiind of any Mortgage Insurance premiums that weie vieamed st the tite of such cancellation or termiination.

12, Assignment and Application of Miscellaneous Procelds; Forfeiture.

(a) Assignment of Miscellancous Proeceds, Borrower is nasonditionally assigning the right to receive all
Miscellaneous Proceeds to Lender and agrees that such amounts will be pa.d ‘o Lender.,

{b) Application of Miscellaneons Procceds upon Damage to Property. If the Property is damaged, any
Misccllaneous Proceeds will be applied to restoration or repair of the Property, 1€ Lender deems the restoration or repair to be
economically feasible and Lender's security will not be lessened by such réstéezison or repair. During such repair and
restoration period, Lender will have the right to hold such Miscellaneous Proceeds urii Vendet has had an opportunity to
inspect the Property to ensute the work has been completed to Lender's satisfaction- (which may include satisfying Lender's
minimum eligibility requirements for persons repairing the Property, including, but not lotied to, licensing, bond, and
insurance reqmremems) provided that such inspection must be undertakén promptly. Lender m=y pay for the rcpalrs and
restoration in 2 single disbutsement or in & series of progress payments as the work is completed, asperding on the size of the
repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loar., Lender may make
such disbursements directly to Borrowgr, to the person repairing or restoring the Property, or payable jolo*iy to both. Unless
Lender and Borrower agree in writing or Applicable Law requires interest to be paid on such Miscellaneous P oczeds, Lender
will not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If Lender deems the restoration
or repair not to be economically feasible or Lender's security would be lessenied by such restoration ot repair, the
Miscellaneous Procecds will be applied to the sums secured by this Security Instrument, whether or niot then due, with the
cxcess, if any, paid to Borrower. Such Miscellancous Proceeds will be applied in the order that Partial Payments are applied in
Section 2().

(c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss In Value of the Froperty.
In the event of a total taking, destruction, or loss in value of the Property, all of the Miscellaneous Proceeds will be applicd to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
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EZ 252929 Pige 9 0F I3

|



2334533435 Page: 11 of 20

UNOFFICIAL COPY

§110287088 980121211638

In the event of a partial taking, destruction, or loss in value of the Property (each, a "Partial Devaluation") where the
fair market value of th_e Property immediately before the Partial Devaluation is equal to or greater than the amount of the sums
secured by this Security Instruiment itnmediately before the Partial Devaluation, & perceatage of the Miscellaneous Proceeds
will be applied to the sums securcd by this Security Indtrument unless Borrower and Leader otherwise agree in writing, The
amount of the Miscellancous Proceeds that will be <o applied is determined by multiplying the 1otal amount of the
Miscellancous Procceds by a percentage caleulated by taking (i) the total amount of the sums secured immediately before the
Partial Devaluation, and dividing it by (ii) the fair market value of the Property immediately beforc thé Pattial Devaluation.
Any balance of the Miscellaneous Proceeds will be paid to Botrowet:

In the cvent of a Partial Devaluation where the fair market value of the Property immediately before the Partial
Devaluation is less than thé amount of the sums sccured immediately before the Partial Devaluation, ali of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not the sums dre then due, unless
Borrower and Lencer otherwise. agree in wiiting.

(d) Settlemert of Claims. Lender is authorized to collect and apply the Miscellancous Proceeds e1thcr to the sums
secured by this Secuarily Instrument, whether or not then due, or fo restoration or-repair of the Property, if Borrower (i)
abandons the Property, o7 (i{) fails to respond to Lender within 3¢ days after the date Lender notifies Borrower that the
Opposing Party (as defited 1 tie next senfence) offérs to settle a claim for damapes. "Opposing Party" means the third party
that owes Bommower the Misuilluneous Proceeds or the party against whom Borrower has a ripht of action in regard io the
Miscelianeous Proceeds.

(€) Proceeding Affecting Lender's Interest in the Property, Borrower will be in.Default if any action or proceeding
begins, whether civil or criminal, thay, i fiender's judgment, could result-in forfeiture of the Property or other material
impairment of Lender's interest in the Property ~: rights under this Security Instrument. Borrower ¢an cure such a Defanlt and,
if acecleration has occurred, reinstate as prov ded in Section 20, by causing the action or proceeding to be dismissed with a
ruiling that, in Lender's judgment, precludes forfeiwr: of the Property or other material jmpairment of Lender's interest in the
Property or rights under (his Security Instrument. Boirorver is uncondifionally assigning to Lender the proceeds of any award
ot claim for daimages that are atiributable to the impairme i of Lender's interest in the Property, which proceeds will be paid to
Lender. All Miscellarieous Procecds that are not applied to resiorution or repair of the Property will be applied i the order that
Partial Payments arc applied in Scction 2(b).

13. Borrower Not Released; Forbearance by Lendue 145t a Waiver. Borrower or any Successor in Interest of
Borrower will not be réleased from liability under this Security Instuient if Lender extends flic time for payment or modifies
the amortization of the sums secured by this Security Instrument, Lender »1} not he required to commence proceedings apainst
any Successor in Interest of Borrower, or to refuse to extend time for paym;nt or otherwise modify-amortization of the sums
securcd by this Security Tnstrument, by reason of any demand made by the originut Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy includiag, without limitation, Lender's acceptance of
payments from third persons, emtitics, or Successors in interest of Borrower or in auw«nts less than the amount then duie, will
not be a waiver of, or preclude the exercise of, any right or remedy by Lender.

14, Joint and Scveral Liability; Signatories; Sucéessors and Assigns Bound. t otrawer's obltgatmns and liability
under this Security Instrument will be joint and several, However, any Borrower who signs this .:Ccul'lt}" Instrurnent but does
not sign the Note: (a) signs this Security Instrument to mortgage, grant, convey, and warrant such Botrower's interesi in the
Property under the terms.of this Security Instrument; (b) signs this Sccurity Insirument to waive an; anplizable inchoate ri ghts.
such as dower and curtésy and any available homestead exemptions; {c) signs this Sccurity Insirriscat to assign any
Miscellaneous Proceeds, Rents, or other earniisgs from the Property to Lender; (d) {s not personally obligat<d to pay the sums
due under the Note or this Security Instrument; and (¢) agrees that Lender and any other Borrower can agree 1o-@x‘end, modify,
forbear, or make any accommodations with regard to the terms of the Note or this.Security Instrument without such Borrower's
consent and without affecting such Borrower's obligations under this Security Instrument.

_Subject to the provisions of Section 19, any Successor in Intercst of Borrower who assumes Borrower's obligations
under this Security Instriunent in writing, and is approved by Lender, will obtain &1l of Borrower's rights, obligations, and
benefits under this Security Instrument, Botrower will not be released from Borrower's oB!ig,_ations and liability vnder this
Security Instrument unless Lender aprecs to such release in writing.

15. Loan Charges.
ILLINOQIS--Single Family—~Fannic Mae/Freddle Mac UNIFQRM INST RUMENT Form 3014 07/2021
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(a) Tax and Flood Determination Fees, Lender may.require Borrower to pay (i) a one-time charge for a real estate
tax verification and/or reporting service uséd by Lender in connection with this Loan,.and (i) cither (A) 2 one-time charge for
flood zone determination, certification, and tracling services, ot (B) a one-tiine charge for flood zone determination and
certification services and subscquent charges cach time remappings or similar changes oceur that reasonably might affect such
determination or cettificdtion. Borrower will also be responsible for the payment of any fees impdsed by the Federal
Emergency Management Agency, or any successor agency, at any timé during the Loan term, in connection with any flood
zone determinations,

(b) Defaistt Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services performed in
connection with Botrower's Default to protect Lender's interest in the Property and rights under this Security Instrument,
including: (i) reasonable attoeys' fees and costs; (i) property inspection, valuation, mediation, and loss mitigation fées; and.
(iii) other related fees.

(c) Permizsibility of Fees, In regard to dny other fees, the absence of express authority i this Security Instrument to
charge a specific fee e Borrower should not be construed as & prohibition o the charging of such fee. Lender may not charge
Fees that are expressly eeohibited by-this Security Instrumient or by Applicable Law,

{d) Savings Ciarse If Applicable Law sets maximum loan charges, and that law is finally interpreted so that the
interest or-other loat charges Collected or to be collected in connéetion with the Loan exceed the permitted limits, then (i) any
such loan charge will be reduced Gy the amount necessary o reduce the charge to the permitted limit, and (ii) any sums already
collected from Borrower which «xteeded permitted limits will be refunded to Borrower, Lerider may- choose to make this
refund by reducing the principal uwed under the Note or by making a direct payment to Borrower. If 5 refund reduces
prmclpal, thie reduction will be treated (s # putial prepayment without any prepayment charge (whether or not a prepayment
charge is provided for under the Note). To che extent permitted by Applicable Law, Borrower's acceptance of any such refund
made by direct payment to Borrower will constinne a waiver of any right of action Borrower might hiave arising out of such
avercharge.

16, Notices; Borrower's Physical Address. Al nitices given by Borrower or Lender in connection with this Security
Instrument must be in writing,

(a) Notices to Borrower. Unless Applicable Law (equires a differeat method, any written notice to Borrower in
connection with this Security Instrument will be deemed to have been given to Borrower when (i) mailed by first class.mail, or
(ii) actually delivered to Borrower's Notice Address (as defined in Hection 16(c) below) if sent by means other than first class
mail or Electronic Communication (as defined in Section 16(b) belo v Matice to any one Borrower will constitute notice to all
Borrowers unless Applicable Taw expressly requires otherwise. If any notics to Borrower required by this Security Instrument
is also required under Applicabile Law, the Applicable Law requirement vil' s=tisfy the corresponding requitement under this
Security Instrument,

(b) Electronic Notice 1o Borrower, Unléss another delivery method is reruired by Applicable Law, Lender may
provide riotice to Borrower by e-mail or ofher slectronic communication ("Electraeic Tommunication™) if: (1) agreed to by
Lender and Bortower in writing; (i) Bortower has provided Lender with Bortewer's ¢-unail or other electronic address
("Elcctronic Addiess™); (iii) Lender provides Borrower with the option to receive notices 1y first class mail or by other non-
Electronic Communication instead of by Eléctronic Communication; and (jv) Lender otherwiss scmplies with Applicable Law.
Any notice to Borrower sent by Electronic Cominunication in coninection with this Security Tnstrumnzaiwill be deemed to have
heen given to Borrower when sent unless Lender bacomes aware that such naotice is hot deliverec. Ff Lender becomes award
that any nétice sent by Elecironic Communication is not delivered, Lender will resend such commuricruoi to Borrower by
first class mail ot by other non-Electronic Communication. Bojrower may withdraw the agreement {2 reoeive Electronic
Communications from Lender at any time by providing wrilten notice fo Lender of Borrower's withdrawal or'ay:n agreement.

(c) Borrower's NoﬁccAddrcss} The address to which Lender will send Borrower notice (“Notice Address”) will be
the Property Address unless Borrower has designated a different address by written notice to Lender. If Lender and Borrower
have agreed that notice may be given by Elecironic Commiunication, then Borrower may designate an Electronic Address as
Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice Address, including any changes to
Bortower's Electronic Address if designated as Notice Addrégs. If Lender specifies a-procedure for reporting Borrower's
change of Notice Address, then Borrower will report a change of Notice Address only through that specified procedure.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail to-
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Lender's address stated in this Security Instruiment unless Lender tias designated another address (including an Electronic
Address) by notice to Borrower. Any notice in connection with this Security Instrument will be deemed to have been given to
Lender only when actually received by Lender at Lender's des1gnatcd address (which may include an Electronic Address). If
any notice to Lender required by this Seeurity Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrement.

(¢) Borrower's Physlcal Address. In addition to the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if different from the Propetty Address, and notify Lender whenever this address
changgs. '

17..Governing Law; Severability; Rules of Construction. This Security Instrument is governed by federal law and
the law of the Statc of Ilinois. All rights and obligations contained in this Security Instrument are subject to any tequirements
and limitations of Applicable Law. If any provision of this Secutity Instrument ot the Note conflicts-with Applicable Law (i)
such conflict will #ot affcct other provisions of this Security Instrument ar the Note that can be given effect without the
conflicting provisien, and (ii) such conflicting pravision, to the extent possible, will be congidered mpdified fo-comply with
Applicable Law, Apgiicable Law might explicitly or implicitly allow the partics to agree by contract or it thight be silet, but
such silence should nct ba 2onstrued as a piohibition against agreement by contract. Any action required under this Secutity
Instrument to be made i ticrurdance with Applicable Law is to be made in accordance with the Applicable Law in effect at the
time the action is undertaken,

As used in ‘this Security . 1sfmment (a) words in the singular will mean and include the plural and vice versa; (b) the
word "may" gives sole discretion v#inout any obligation to take any action; (c) any reférence to "Section” in this document
refers to Sections contained in this Secrrity Instrument unless otherwvise noted; and (d) the headings and captions are inserted
for convenience of reference and do not define, limit, or describe the scope or intent of this Security lnstrument or any
particular Section, paragraph, or provigion.

18. Borrewer's Copy. One Borrower wilt o given one copy of the Note and of thiis Seeurity Instrument,

19, Transfer of the Property or a Benieficer: Interest in Borrower. For purposes of this Section 19 only, "Interest i in
the Propcrty means any legal or beneficial interest in 272 Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installinerit sales contract, or escrow agreement, the intent of which is the
transfer of title by Borrower to a purchaser at a future date.

If all or any part of the Property or any Interest in the Uroyerty is sold or transferred (or if Botrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) withont Lender's prior written consent, Lénder may require
immediate payment in full of all sums secured by this Security Instnume:t However, Lender will not exercise this option if
such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender will gwe Bortower notice of acesicration. The notice will provide.a period of
not less than 30 days from the date the notice is given in accordance with Scetiol 16 within which Borrower must pay all sums
sccured by this Security Instrument, If Borrower fails to'pay these sums prior to, or-unon, the expiration of this-period, Lerder
may invoke any remedics permitted by this Security Instrument without further notize G¢ Aemand on Borrawer and will be
entitled to collectall expéenses incurred in pursuing such remedies, including, but rof limidie: (a) reasonable attorneys’ fees
and costs; (b) property inspection and valuation fées; and (c) other fees incurred to protect Linder's Intefest in the Property
and/or rights under this. Security Instrument.

20, Borrower's Right to Reinstate the Loan after Aeceleration. If Borrower meets certair, randitions, Borrower
will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinucd < sy time up to the
later-of (a) five days before any foreclosure sale of the Property, or (b) such other period as Applicable Lo might specify for
the termination of Bortower's right to reinstate, This right to réinstate will not apply in the case of aceeleratiox under Section
i9.

To reinstate the Loan, Borrower must satisfy-all of the following conditions: (as) pay Leénder all sums that then would
be due under this Security Instrument and the Note as if no acceleration had occurred; (bb) cure any Default of any other
covenants or agreements inder this Security Instrument-or the Note; (cc) pay all expenses incurred-in enforcing this Security
Tnstrument or the Note, including, but not limited to: (i) réasonable attorneys' fees and costs; (i) property inspection’and
valuation fees; and (iii) ather fees incurred to protect Lender's interest in the Property and/or rights under this Secunty
Instrument or Ihe Note; and {dd} take such action a5 Lender may reasonably require to assurc that Lender's interest in the
TProperty ard/or rights under this Securify Instrument or the Note, and Borrower's obligation to pay the. sums scoured by this

ILLINQIS-éSing]g Family—Fannie Mae/Fieddie Mac UNIFORM INSTRUMENT Form 3014 07/2021
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Security {nstroment or the Nofe, will continue unchanged,

Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (aaa) cash; (bbb) money order; (cce) certified cheek, bank check, treasurer's check, or cashier's check,
provided any such check is drawn upon an institution whose deposits dre insured by a U.S. federal agency, instrumentality, or
enfity; ot {ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan, this Security Instrament and obligations
secured by-this Security Instruinent will remain filly effective as if no acceleration had ocourred,

21. Sale of Note, The Note or a partial interest in the Note, together with this Security Instriment, may be sold or
otherwise transferred one or mote times. Upon such a sale or other transfer, 2l of Lender's rights and obligations under this.
Sccurity Instrument will convey to Lender's successors and assigns.

22. Loan Scrvjcer. Lender may.take any action permitted uirder this Security Instrament through the Loan Servicer or
another authorized representative, such as a sub-servicer. Borrawer understands that thie Loan Servicer or other authorized
reprosentative of Ledder has the right and authority to take any such action,

The Loan S<rricer may change one or more times during the term of the Note. The Loan Servicer may or may not be
the helder of the Note, Thie Loan Servicer has the right and authority to: (a) collect Petiadic Payments 4nd any other amounts
due under the Note ant i< Security Initrument; (b) perform any other mortgage loan servicing obligations; aid (c) exercise
any rights under the Note, thyn Security Instrument, and Applicable Law on behalf of Lender. If there is a change of the Loan
Scrvicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,

the address to which payments £lould be made, and any other information RESPA and athet Applicable Law requtire in
connccfion with a niotice of ttansfer-oi servicing,

23, Notice of Grievance, Until Be sy wer or Lender has notified the other party (in accordance with Section 16) of an
alleged bredch and afforded the other party a reacanable period after the-giving of such notice to take corrective action, neither
Borrower nor Lender may commence, join, or 5¢ joined to any judicial action (cither as an individual litigant or 2 member of a
class) that (a) arises.from the othér party's actions utsuant to this Security Instrument or the Note, or (b} alleges that the other
parfy has breached any provision of this Security Instiannent or the Noie. If Applicable Law provides a time period that must
¢lapse before certain action can be taken, that time perior will be deemed to be reasonable for purposes of this Section 23. The
nietice of Default given to Borrower pursuant to Section 26(2) and the notice of acceleration given to Borrower pursuant to
Section (9 will be deeined to satisfy the notice and opportunity to take corective action provisions of this Section 23.

24. Hazardous Substances.

(a) Definitions. As used in this Section 24; (i) "Environmeni=i Taw" means any Applicable Laws where the Property
is located that relate to health, safety, or epvironmental protection; (i1} "Fa-ardous Substances" include (A) these substances
defined as toxic or hazardous substances, pollutanis, or wastes by Envicouirental Law, and (B) the following substances:
gasoline, kerosene, other flammable or toxic petroleam products, toxic pesticides-and herbicides, volatile solvents, materials
containing asbestos ot formaldehyde, corrosive materials or agents, and radioactive materials; (ifi} "Environmental Cleanup”
includes any response action, remedial action, of femoval action, as defined in Envirsp-ucntal Law; and (iv) an "Environmental
Condition" means a condition that can cause, tontribute to, or otherwise trigger an Envivoricental Cleanup,

(b) Restrictions on Use of Hazerdous Substances. Borrower will not cause o jrerriit the presence, use, disposal,
storage, or release of any Hazardous Substances, or threaten to release any Hazardous Subitances, on or in the Property.
Borrower will not do, nor allow anyane cise to-do, anything affecting the Property that: (i) violates Cavironmental Law; (if)
creates an Environmental Conditien; or (iii) due to the presence, use, or relcase of a. Hazardous Suustar.ce, creates a condition
that adversely affects ot could adversely affzct the value of the Property. The preceding two sentericzs »11! not apply to the
preseiice, Use, or storage on the Property of small quantities of Hazardous Substances that arc genera'iviccognized to be
appropriate to nortital residential uses end fo maintenance of the Property (including, but not limited to, hazar<Gus substances
in consumer products).

(¢) Notices; Remedial Actions. Borrower will promptly give Lender written notice oft (i) any investigation, claim,
demand, lawsuit, or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous. Substance or Environmental Law of which Borrower has actual knowledge; (i) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release, or threat of release of any Hazardous Substance;-and (iii)
any condition caused hy the presence, use, or release of a Hazardous Substance that adversely affects the value of the Progerty.
If Bortower learns, or is notified by any governmental or regulatory authority of-any private party, that any remaval or other
remediation of any Hazardous Substance affeciing the Property is necessary, Borrower will promptly take all necessary
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remedial actions in accordance with Environmental Law. Nothing in this Security Instrument will create any obligation on
Lender for an Environmental Cleanup.

25, Electronic Note Signed with Borrower's Electronic Signature. If the Note evidencing the deht for this Loan is
electronie, Borrower acknowledges.and represents to Lender that Borrower: (a) expressly conscnted and intended to sign the
clectranic Note using an Electronic Signaturc adopted by Borrower ("Borrowétr's Electronic Signature®) instead of signing a
paper Note with Borrower's written pen and ink signature; (by did not withdraw Borrower's express consent to sign the
clectranic Note using Borrower's Eleotronic Siguature; (¢} understood that by signing the electronic Note using Borrower's
Elecironic Signature, Borrower promised to pay the debt evidenced by the.electronic Note in accordance with its terms; and (d)
signed the electronic Note-with Borrower's Electronic Signature with the intent and understanding that by doing so, Borrower
promised to pay the debit evidenced by the electronic Note in accordance with its terms.

NON-UNITORM COVENANTS. Borrower and Lender further covenant and agree.as follows:

26. Acceleratlzi: Remedics,

{a) Notice of Difaglt, Lender will give a notice of Default to Borrowet prior to acceleration fo[lowmg, Borrowet's
Default, except that such nsirce of Default will not be sent when Lender exercises its right under Section 19 unless Applicable
Law provides otherwise. The-nniics will specify, in addition to any other infonmation required by Applicable Law: (i) the
Default; {ii) the action réquired tc crre the Default; (iii) a date, not less than. 30 days (or as otherwise specified by Applicable
Law) from the date the natice is given to Borrower, by which the Default must be cured; (iv) that failure-to cure the Default on
or before the date specified in the notice ms.y. zesult in acceleration of the sums scciired by this Security Instrument, foreclosure
by judicial proceeding and sale of the Pmp.:rty; v} Borrawer's right to reinstafe after acceleration; and (vi) Barrower's right to
deny in the foreclosure proceeding the existerice cf a Default or to assert any other defense of Barrower to aceeleration and
foreclosure.

(b) Acceleration; Foreclosure; Expenses. 1f vhe Default is not cured ‘on or before the dale specified in the notice,
Lender may require imediate payment in {ull of all sw.s secured by this Security Instrument withont further demand and
may forcclose this Sccurity Instruinent by judicial proceediisg: Lender will be entitled to collect ali cxpenses. incutred in
pursiting the remedics provided in this Section 26, including. but not limited to: (i) reasonable attomeys' fees and costs; (ii)
propetty inspection and valuation fees; and (iii) other fees incurres to protect Lender's interest in the Property and/or rights
under this Security Instrument. '

27, Release. Upon payment of all sums secured by this Secriy Instrument, Lender will release this Sccurity
Instruthent, Borrower will pay any recordation costs associated with such release. Lender.may charge Borrower & fee for
releasing this Security Instrument, but only if the fee is paid to a third party for sexvives rendered ard the charging of the fee is
permitted under Applicable Law.

28. Placement of Collateral Protection Insurance, Unless Borrower provitss Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurazce at Borrower's expense to protect
Lender's interests in Borrower's collateral. This insutance may, but need not, protect Borriwei's interests.. The coverage that
Lender purchases may not pay any claiin that Borrower makes or any claim that is made againit Sorrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after provising Lender with evidence
1hat Botrower has oblained insurance as required by Borrower's and Lender's agreement. If Lender aurcapces insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any athar Zaasges Lendet may
impose in connection with the placement of the insurance, until the effective date of the cancellation gr-cxpiration .of the
insurance. The costs of the insurance may be added to Borrowei's total outstanding balance or obligation. Tiic costs of the
insirange may be more than the cost of insurance Borrower may: be able to obtain on is own.

ILLINO{S-Single Family--Farinie Mae/Freddie Mae UNIFORM INSTRUMENT Form 3014 07/2021
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BY SIGNING BELOW, Borrower accepts and agrees to the tetrns and covenants contained in this Security Instrument
and in any Rider signed by Botrower and recorded with it.

bt .

- BORB%? / Ryan M Krueger
./“/\

# BORROWER - Jashua R Roer

y [Space Below This Line for Acknowledgment]

State of _L &y

County of (L

el

The foregoing instrument was acknowladre’ before me this November 3, 2023 by

fyin B EAIEGCE & Jodwn € TLE7

ﬂm]\""‘
» - Moty bhc

<
My Conrsinsion Explres [ﬂ' 2L

$HER1E JONES

EICIAL SE EAL
F Notary ?‘Ehltc State of iilinois
Gommnssion Expxres
October a7, 202 _

Individual Loan Originator; Mike Nialsen, NMLSR ID: 223614
Loan Qriginator Organization; Proper Rate, LLC, NMLSRID:190169%
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CCHICAGO TITLE
COMPANY

EXHIBIT "A"
LEGAL DESCRIPTION

Order Ne... 23GSC3214240P

For APN/Parcel '0is): 11-31-226-035-1005

UNIT NUMBER 3A i TriE KELSEY COURT Il CONDOMINIUM, AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED TRACT OF LAND: LOT 4 IN BLOCK'43 IN ROGERS PARK, BEING A
‘SUBDIVISION OF SECTiUN 30 LYING SOUTH OF THE INDIAN'BOUNDARY LINE, THE.
NORTHEAST 1/4 AND PAR] O/ THE NORTHWEST 1/4 OF SECTION 31 AND ALSO THE WEST 1/2
OF THE NORTH WEST 1/4 OF SEZTION 32 ALL iN TOWNSHIP 41 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAL, IN COOK COUNTY, ILLINOIS: WHICH SURVEY IS ATTACHED
AS AN EXHIBIT TO THE DECLARATION OF CONDOMINIUM RECORDED FEBRUARY 8, 2006 AS
DOCUMENT NUMBER 0603934071, TOSETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST

IN THE COMMON ELEMENTS.
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CONDOMINIUM RIDER
Kruegser
Loan #: 9801212114638
Serv. #: 5110247088
MIN: 1015415153002859230

THIS CONDOMINIUM RIDER is nade this 3rd day of November, 2023, and is
incorporated into and. amends and supplements tli¢ Mortgage, Mortgage Deed, Deed of Trust, or
Security Deed (the "Security Instrument") of th¢ sume date given by the undersigned (the
"Borrower") to secure Borrower's Note to Proper Rats . LLC (the "Lender") of the same date
and covering the Property described in the Security Instrunient and tocated af.

6818 N ASHLAND BLVD Apartment 3A, CHiCAGO, IL 60626

[Property Address]
The Property includes a unit in, together with an undivided interest in-‘he.common elements of, a
condominium project known as:

The Kelsey Court II Condominium
[Name of Condominium Project]

(the "Condominium Project”). If the owners association or other entity wuoick 2cts for the
Condominium Project (the "Owners Association™ holds title to property for the beneiit i use of its
members or shareholders; the Property also includes Borrower's interest in the Owners Assceiation
and the uses, proceeds, and benefits of Borrowet's interest.

CONDOMINIUM COVENANTS. In addition to the representations, warranties,

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannic Mae/Freddie Mac UNIFORM.

INSTRUMENT
25434 .4 Form 3140 07/2031
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covenants, and agreements made it the Security Instrument, Borrower and Lender further covenant
and agree as follows:

- A. Condominjum Obligations. Borrower will perform all of Borrower's
obligations under the Condominium Praject's Constituent Documents. The "Constituent
Documents” are the: (i) Declaration or any other document which creates the
Condominium Project; (&) by-laws; (iii) code of regulations; and (iv) other equivalent
documents. Borrower will promptly pay, when due, all dues and ‘assessments imposed
purspant to the Constifuent Documents.

B, Property Insurance. So long as the Qwners Association maintains, with a
genersilv-cccepted. insurance carrier, a "mastei” of "blanket" policy on the Cordominium
Project wiiich is satisfactory to Lender and which provides insurance coverage in the
amounts (incizding deductible levels), for the periods, and against loss by fire, hazards
included within ‘i term “extended coverage," and any other hazards; inctuding, but not
limited to, earthqual.es, winds, and floods, for which Lendér requires insurance, then (i)
Lender waives the provision in Section 3 for the portion of the Periodic Payment made to
Lender consisting of thz ycarly premium installments for property insurance en the
Property, and (ii) Borrower's ooligation under Section § to maintain property insurance
coverage On the Property is deemad satisfied to the extent that the required coverage is
provided by the Owners Associatica palicy.

What Lender requires as a cou-iition of this waiver can change during the term of
the loan.

Borrower will give Lender proniot notice of any lapse in required property
insurance caverage provided by the master or Llzc ket policy.

Tn the event of a distribution of property iusurince praceeds in lieu of réstoration
or 1epair following a loss to the Property, whether to.n< nit or to common elements, any
proceeds payable to Botrower are hereby assigned 2ud will be paid to Lender for
application to the sums secured by the Security Instrument, ‘whether or not then due, with
the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower will take suck astions as may be
reasonable to insure that the Owners Association maintains a public Jiability insurance
policy acceptablé in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damag:s, direct or
consequential, payable to Botrower in connection with any condemnation o1.oft.er taking
of all or any part of the Property, whether of the unit or of the common elements, orior any
conveyance in liew of condemnation, are hereby assigned and will be paid to Lender, Such
proceeds will be applied by Lender to the sums secured by the Security Instrumen( as
provided in Scction 12,

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannic Mac/Freddie Mac UNIFORM
INSTRUMENT
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E. Lender's Prior Consent. Borrower will not, except after notice to Lender and
with Lender's prior written consent, either partition or subdivide the Property or consent to;
(t) the abandonment or termination of the Condominium Project, except for abandonment
or termination required by law in the case of substantial destruction by fire or other
casualty or in the case of a taking by condemnation or eminent domain; (ii) any
amendment to any provision of the Constituent Documents unless the provision is for the
express benefit of Lender; (iii) termination of professional management and assumption of
self-management of the Owners Association; or {iv) any action which would have the
effict of rendering the public liability insurance coverage maintained by the Owners
Associatinn unacceptatle to Lender.

¥ Pemedies. If Borrower does not pay condeminium dues and assessments when
due, then Lendcs may pay them. Any amounts disbursed by Lender under this paragraph F
will become zaditional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lendrr agree to other terms of payment, these amounts will bear interest
from the date of disbursement at the Note rate and will be payable, with interest, upon
notice from Lender to Eorower requesting payment,

BY SIGNING BELOW, Borrower acecetz and agrees ta the terms and covenants contained in this
Condominium Rider.

b S
- ﬁﬁ{y{ E,l( - Ryan M Krueger

N BORRCOWER - Joshua R Roer

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddic Ma¢ UNIFORM
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