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Form 15-C {Rev.) — TRUST DEED - Insurance and Receiver

This Inlderitiere wirnesseTH, Tha the Granor K. J. PHELAN and MARY PHELAN

of the Village of Oak Park County of Cook and State of Illinois
for and in consideration of the sum of EIGHTY THOUSAND AND NO/100THS ($80,000.00) —Dollars
in hand [nid, CONVEYS and WARRANTS 10 C. WILLIAM POLLARD, as Trustee

of the Cicy of Wheaton Ceunty of DuPage and Stare of I11inoismd ro his successors in
trust hereinafter’ named, for the purpose of securing performance of the cov s and agr bherein, the following described
real estate, witl th improvements thercon, including all |1 i gas and pl bi. apparatus and fixtures, and everything appurtenant
thereto, together wiih ¢ 1l rents, issues and profits of said premises, situated in the County of Cook

S of Xl1linols to-wit:

Lot 17 ir. Hoard and Others' Subdivision of Lot 1 (except the
North 103 fzet thereof) in Niles Subdivision of Lots 10 to 16
inclusive and the West 13 feet of Lot 17 in Skinner's Sub-
division of /Land in the South West corner of the North West
Quarter of S=Ction 7, Township 39 North, Range 13, East of
the Third Primncip=al Meridian, in Cook County, Illinois.

Prepared by: W. Thonas Powell, 330 Naperville Road, Wheaton, Illinois

Heieby relcasing and waiving all rights under and Sy virtue of the homestead cxermaption laws of the Statc of Illinois

IN TRUST ncvertheless, for the purpose of securzins porfermance of the covenants amd agreements herein.
WHEREAS, The Grantor K. J. PHELAN-ar.d MARY PHELAN are
justly indebted upon their principal proiniisory note bearing even date herewith in the sem of EIGHTY

THOUSAND AND NO/100THS DOLLARS (~—r———————T——=—== —~¢(.80,000.00 , sooax

together with interest on the Lalance of prihcipal remaining from time
to time unpaid at the rate of eicnt (8%) per cent per annum from Januar

1, 1976 as follows: SIX HUNDRED SLTY-NINE AND 20/100THS ($669.20)

DOLLARS o©or more on February 1, 197( ~rnd SIX HUNDRED SIXTY-NINE AND 20/1

($669.20) DOLLARS or more on the fiirsc day of each and every month
thereafter with a final payment of prin_ipal and interest due and

Perfection Leqgal Forms & Printing Co,, Rockford, il

y
DOTHS

owing on January 1, 1996.

oQ
at Wheaton College, Wheaton, Illinois I

wr such other place ws the legal holder hercof may from time to time in writing appoaintg,

THE GRANTOR Lovemnt and agree as foliows: (1) 1o pay said indecl caness, and the intereat thereo 5
amd in said aotes and coupons provided, or according o any agreement exteadiag time or oayment; (2) to pay prior o the time
that pomalty will attach in cach year, all tanes and assessments against said premises, sad ou wartl to exhibit reccipts therefors (3)
withan sixty days after destruction o damage to rebuild o restore atl baildings « Proy en: on said pramises that may bave beens
destroyed or damaged; (1) that waste to said premises shall not be committed or suffered; (3) ¢t 2 buildings at any time on said
promises insueed against loss by fire and tornado, to the full insuzable value, in companics to be approved by the hol
debtedness and deliver o the said holder of said indebtedncss the insurance ey so written v toguquire atl loss to he app
reduction of said indebtedness; (6) to keep the said property tenantable and in good repair; and {(7) not to suffer any mechanic’s or
other licn to attach to said premises, In the event of failure 5o to insure. to pay taxes or asscssmeniy. or to keep the property in good
repair, or to prevent mechanic™ or other Licas attaching to said premises, the grantee, or the holder of sair’ avlebtedaess, may procure
such insurance, or pay such taxes or asscssments, or make such repairs as he may Jdeem necessary to keep the :aid premises in a ten-
antable condition; or discharge or purchase any tax lien or title affecting said premises; and all mon ys s¢ paid, the grantor .
agree ... to repay immediately without demand, and the same. with interest thereon from the date of payin=2l 7 seven per cent. per
annum shall be so much additional indebtedness secured herchy.

IN THE EVENT of a breach of any of the afuresaid covenants or agreemens, the whole of said indenteiness, including pein-
cipal and all caracd interest, shall, at the option of the legal holder thercof, without notice, become immediately Jdiie snd payable and
with iatcrest thercon fro ime of such breach, at seven per cent. per annum shall be recoverable by fereclosuse licent or by suit at
law, of both, the same as if al} of said indebtedness had then matured by express terms,

IT IS AGREED that all expenses and disbursements, paid or incurred in beialf of complainant in connection ith the fore-
clasure hesvof—including reasonable solicitor's fees. vutlays for documentary evidence, stenographer’s charges, cost of plocuring or
completing, an abstract o;.litlr showing the whole title to said premises embracing foreclosure decrce—shatl be paid by tie grantor.
that the like expenses and dishursements, vocasioned by any suit or proveeding wherein the trustee | or any bolder of any part of
said indebtedness, as such, may be a parll),', shall also {v: paid by the granter.. ; that such expens and disbur shall be an
wdditional licn upon said premises, shall be taxed as costs and included in any decree that may he rendeced in such fareclosure pro-

ding. which proceeding. whether decree of sale shall have been entered or not, shall not be dismissed, nor a release hereof given,
| such fees, expenses and disbursements, and the costs of suit, including solicitor’s fees, have been paid. The prantor ...
waive .. zll right to the possession of and income from said premises pending such foreclosure proceedings, and until the period
of zedemption from any sale thereunder expires, and agree .. that_upun the filing of any bill to foreclose this Trust Deed, a Receiver
shall upon mation of Solicitor for complainant, without notice. be immediately appointed by the court before which such mation for
the appointment of a receiver shall come on fur hearing, to_take possession or charge of said premises, and collect such income and
the -same, less zeceivership expenditures. including repairs, insurance prem . Lixes, as ts and his commissions, to pay to the
poesan entitled thereto in reduction of the indchicdncess horeby secured, in reduction of the amount of asy decree of sale entered in
any forcclosure procecding, in payment or reduction of any deficicncy after a Master’s or Commissioner's sale under any Jeerce of
sale, in payment or reduction of any deficiency decree entered thercon, or, if not in cither manner so applied, the court approving
the. receiver's report shall nrder that the same be paid to the person entitled to the deed wnder the Master's or Commissioner’s sale.
A band on application for recciver is hereby expressly waived and it shall aot be the duty of the trustee, legal holder of the notes or
purchaser at any Master's or other salc to scc to the application of the principal sum hereby secured or of the pucchase moncy; or to
qQuire into’ the validity of any taxes, assessments, tax sales, tax titles. mechanic’s or other licns or titles, or the nccessity for repairs,
in advancing moncey as hercinbefore provided.

L

IN THE EVENT of the death. inability. removal or absence from said DuPage County of the grantee.
or of his refusal or Failure to act, then Garx-swheaton Bank of said County is hereby appointed to be
the first successor in this trust: and if for any like cause said fArst successor fail or refuse to acet, the person who shall thea be the

acting Recorder of Deeds of said County is hercby appointed 1o be second successor in this trust. And when all the aforesaid coven-
ants and agreements are performied, the trustee, or his successor in trust, shall release said premises to the party entitled thereto on
receiving his reasonable charges.,

WITNESS the hand and seal of the grantor this January A.D. 19 76

....[SEAL] . AL coemvee. [SEAL]

............. [SEAL] -
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STATE OF ILLINOIS

County of COOK 1, the undersigned, a Notary Puhlic

in and for, and residing in saicd County, in the State nforesnid
DOSHV%'%}%BY CERTIFY, that_K. J. PHELAN AND MARY PHELAN

ARy, H
YL 40,

SReL A,

>

personally known to me to be the same personS. whose naméS. AL Qubscribed
to the foregoing instrument, appeared before me this day in person and ac-

knowledged that _they signed, scal and delivered the said instrument as

their free and voluntary act for the uses and purposes therein
set forth, including the release and waiver of the right of hcmi‘s&end.

GIVEN ermy hand and_notarial __ seal, this___.
day of , ol Z&

My Comrhission Expire 2/ 1922

Principal Note Identified by :
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TRUST DEED

County aforesaid, an the * :

day of
o'clock.___ M. and recorded in Book .

No.
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