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—

First National
BANK OF BEOOKFIELD

MODIFICATION OF MORTGAGE

THIS MODIFICATION OF MORTGAGE dated November 3, 2023, is made 2nd executed between Barrett
Homes, LLC, an llfinois limited liability company, whose address is 3111 N. Lincoln , Chicago, IL 60657
(referred to below as "Grantor”) and First National Bank of Brookfield, whose addrzss is 9136 Washington
Avenue, Brookfield, Il. 60513 (referred to below as “Lender").

MORTGAGE. Lender and Grantor have entered into a Mortgage dated March 14, 2023 (tie "Mortgage") which
has been recorded in Cook County, State of lllinois, as follows:

Recorded in the Office of the Cook County Clerk on March 20, 2023 as document number 2307941152,

REAL PROPERTY DESCRIPTION. The Mortgage covers the following described real property located in Cook
County, State of lllinois:

LOTS 22 AND 23 IN BLOCK 3 IN CUYLER'S ADDITION TQO RAVENSWOCD, A SUBDIVISION OF THE
SOUTHWEST QUARTER OF THE SOUTHEAST QUARTER (EXCEPT RAILRQAD) OF SECTION 18,
TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

The Real Property or its address is commonly known as 1848-1850 W. Cuyler Ave., Chicago, IL 60613. The
Real Property tax identification number is 14-18-419-017-0000.

MODIFICATION. Lender and Grantor hereby modify the Mortgage as follows:

The definition of note is modified to include the following:
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The promissory notes dated November 3, 2023, in the original principal amounts of $917,500.00 from
Grantor to Lender, together with all renewals of, extensions of, modifications of, refinancings of,
consolidations of, and substitutions for the promissory note or agreement. The interast rate on the Note is
a variable interest rate based upon an index. The index currently is 8.500% per annum. Interest on the
unpaid principal balance of the Note will be calculated using a rate of 0.500 percentage points over the
Index, adjusted if necessary for any minimum and maximum rate limitations described below, resulting in
an initial rate of 9.000% based on a year of 360 days. Payments on the Note are to be

made in accordance with the following payment schedule: in one payment of all ocutstanding principal plus
all accrued unpaid interest on November 3, 2024, In addition, Grantor will pay regular monthly payments
of all accrued unpaid interest due as of each payment date, beginning December 3, 2023, with all
subsequent interest payments to be due on the same day of each month after that. If the index increases,
the paymerns ued to the index, and therefore the total amount secured hereunder, will increase. Any
variable interes{ r7ie tied to the index shall be calcuiated as of, and shall begin on, the commencement date
indicated for the applicable payment stream. NOTICE: Under no circumstances shall the interest rate on this
Note be less than 4.790% per annum or more than the maximum rate allowed by applicable law. .

CONTINUING VALIDITY. Except as expressly modified above, the terms of the original Mortgage shall remain
unchanged and in full force and effect and are legally valid, binding, and enforceable in accordance with their
respective terms. Consent by Lehdurto this Modification does not waive Lender's right to require strict
performance of the Mortgage as changed #hove nor obligate Lender to make any future modifications. Nothing
in this Modification shall constitute a sat sfattion of the promissory note or other credit agreement secured by
the Mortgage (the "Note”). It is the intent'on of Lender to retain as liable all parties to the Mortgage and all
parties, makers and endorsers to the Note, (innhiding accommodation parties, uniess a party is expressly
released by Lender in writing. Any maker or encgrser, including accommodation makers, shall not be released
by virtue of this Modification. [f any person who sigied the original Mortgage does not sign this Modification,
then all persons signing below acknowledge that \iis Modification is given conditionally, based on the
representation to Lender that the non-sighing person zorsents to the changes and provisions of this
Modification or otherwise will not be released by it. This ‘waiver applies not only to any initial extension or
modification, but also 1o all such subsequent actions.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS ZrF THIS MODIFICATION OF MORTGAGE
AND GRANTOR AGREES TO ITS TERMS. THIS MODIFICATION O MORTGAGE IS DATED NOVEMBER 3,
2023,

GRANTOR:

BARRETT HOMES,

Wett, \!{l, Member & Manager of Barrett Homes, LLC

Michael J. Barrett, Member & Manager of Barrett Homes, LLC

By:

By:
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LENDER:

FIRST NATIONAL BANK OF BROOKFIELD

S S

Au‘t’horlzed Slgner

LDAITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF T\ \1(\ oS )
} 88
COUNTY OF CCD\L o )

On this ‘Z,{\CB day of mm - . ? 013 before me, the undersigned Notary

Public, personally appeared John P. Barrett, Jr., Mcmbur & Manager of Barrett Homes, LLC and Michael J.
Barrett, Member & Manager of Barrett Homes, LLC, anc ki:own to me to be members or designated agents of
the limited liability company that executed the Modificatior of Mortgage and acknowledged the Modification to
be the free and voluntary act and deed of the limited liabilit; company, by authority of statute, its articies of
organization or its operating agreement, for the uses and purposes therein mentioned, and on oath stated that
they are authorlzed 1o gxecute this Modification and in fact executed the Modification on behalf of the {imited
liability ¢

By Residing at

Notary Public in and for the State of _, l’ \ \\[\r\\\F

My commission expires g \ \%\ 2«8—-4

GrFICIAL SEAL

KATIE HICKEY
NOTARY PUSLIC STATE OF ILLINOIS
MY COMMISSION FIIRES: 811312025
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LENDER ACKNOWLEDGMENT
STATE OF T\ na N )
) SS
COUNTY OF ( s )

On this l{\(‘_) day of ﬁ(')\U\J\W s 207. 3 before me, the undersigned Notary
Public, personally apr=ared Pon Vo cd oo and known to me to be the \J'\( p §€63‘,C'L ﬂﬁ

, authorized agent for First National® Bank of Brookfield that executed the within and foregoing
instrument and acknow!zdijed said instrument to be the free and voluntary act and deed of First National Bank
of Brookfield, duly authorizec by First National Bank of Brookfield through its board of directors or otherwise,
for the uses and purposes thercin mentioned, and on oath stated that he or she is authorized to execute this
said instrument and in fa acutzd this said instrument on behalf of First National Bank of Brookfield.
By g

Q o=} \U Residing at
Notary Public in and for the StaT of ‘:"\,‘:ﬁ AOS

My commission expires g\“ g / ?j—

OFFICIAL SEAL
KATIE HICKEY
“OTARY AUBLIC STATE OF ILLINOIS
e U UMARSSION EXPIRES: 8113/2025
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