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MORTGAGE
MIN: 1002628-6009147471-6
Loan #: 6009147471

DEFINITIONS

Words used in multiple sections of this docuinent.are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules r(garding the usage of words used in this document are
also provided in Section 16,

(A} “Security Instrument” means this document, which'i='diated November 29, 2023, together with all
Riders to this document.

(B) “Borrower” is Neil Laws and Jennifer Laws, as Trus_zes of The Laws Family Trust dated
January 26, 2022, Borrower is the mortgagor under this Security Instrunient.

{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS s a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and asaijs. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the aws of Delaware, and has
an address and telephone number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888) 679-MERS.

(D) “Lender” is Morgan Stanley Private Bank, National Association. Lender is a National Bank
organized and existing under the laws of The United States of America. Lender's uddriss is 4270 Ivy
Pointe Blvd, Suite 400, Cincinnati, OH 45245,

(E) “Note™ means the promissory note signed by Borrower and dated November 29, 2022, The Note
states that Borrower owes Lender THREE MILLION AND NO/100 Dollars (U.S. $ 3,000,00:0.00 ) plus
interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the dautin full
not later than December 01, 2053,

(F) “Property” means the property that is described below under the heading “Transfer of Rights in the
Property.”

(G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security instrument, plus interest.

(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following
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Riders are to be executed by Borrower [check box as applicable];

[X] Adjustable Rate Rider [X] Condominium Rider [ ] Second Home Rider
[ ] Balloon Rider [ ] Planned Unit Development Rider [ ] VA Rider
[ ] 1-4 Family Rider [ ] Biweekly Payment Rider [X] Other(s) [specify]

Inter Vivos Trust Rider

() “Applicable Law” means all confrolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appezab'e judicial opinions.

(J) “Commuiity Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other chirges that are imposed on Borrower or the Property by a condominium association,
homeowners ass«ciz.tion or similar organization.

{K} “Electronic Funds Transfer” means any fransfer of funds, other than a transaction originated by
check, draft, or similar”pzper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an account. Such ters includes, but is not limited to, point-of-sale transfers, automated teller
machine transactions, transfers irutiated by telephone, wire transfers, and automated clearinghouse
transfers,

{L) “Escrow ltems” means those i.ams that are described in Section 3,

(M) “Miscellaneous Proceeds” reans any compensation, settlement, award of damages, or
proceeds paid by any third party (other then iasarance proceeds paid under the coverages described in
Section 3) for: (i) damage to, or destruction of, the Property; (i) condemnation or cther taking of all or any
part of the Property; (iii) conveyance in lieu of conden nation; or (iv) misrepresentations of, or omissions
as to, the value andfor condition of the Property.

(N) “Mortgage Insurance” means insurance protectic'Lender against the nonpayment of, or default
on, the Loan.

(0) “Periodic Payment” means the regularly schedvie’ amount due for (i) principal and interest
under the Note, plus (i) any amounts under Section 3 of this Security Instrument.

{P) “RESPA” means the Real Estate Settlement Procedures Act{12 U.S.C. §2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as thev right be amended from time to
time, or any additional or successor legislation or regulation that gover;c ‘he same subject matter, As
used in this Security Instrument, “RESPA” refers to all requirements and retrizidons that are imposed in
regard to a “federally related mortgage loan” even if the Loan does not qualify as a “federally related
mortgage loan” under RESPA.

{Q) “Successor in Interest of Borrower” means any party that has taken tiie o the Property,
whether or not that party has assumed Borrower's obligations under the Note andfur ihis Security
Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and to the
successors and assigns of MERS, the following described property located in the COUNTY of COOK:
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

which currently has the address of 21 North May Street Unit 902, Chicago, llinois 60607 (“Property
Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the “Property.” Borrower understands and agrees that MERS holds only legal title
to the intercsts granted by Borrower in this Security instrument, but, if necessary to comply with law or
custom, MERS {as nominee for Lender and Lender's successors and assigns) has the right: to exercise
any or all of incse interests, including, but not limited to, the right to foreciose and sell the Property; and
to take any actiziiequired of Lender including, but not limited to, releasing and canceling this Security
Instrument.

BORROWER CCVE.NANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to mortgage;-yrant and convey the Property and that the Property is unencumbered, except
for encumbrances of record. Eorry#:er warrants and will defend generally the title to the Property against
all claims and demands, subject to any.encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdicuon to constitute a uniform security instrument covering real

property.

UNIFORM COVENANTS. Borrower and L2nder covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ite'ns, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and inter¢st on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. *3orrower shall also pay funds for Escrow
Items pursuant to Section 3. Payments due under the Note 21d this Security Instrument shall be made
in U.S. currency. However, if any check or other instrument icueiverd. by Lender as payment under the
Note or this Security Instrument is returned to Lender unpaid, Lendar may require that any or all
subsequent payments due under the Note and this Security Instrumen* P2 made in one or more of the
following forms, as selected by Lender: (a)cash; (b) money order; (c)iestified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn izen an institution whose
deposits are insured by a federal agency, instrumentality, or entity; or {(d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the |ocation desionated in the Note
or at such other location as may be designated by Lender in accordance with the (otic? provisions in
Section 15. Lender may return any payment or partial payment if the payment or paria! pryments are
insufficient to bring the Loan current. Lender may accept any payment or partial payment ns.Hicient to
bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to 1sfuse such
payment or partial payments in the future, but Lender is not obligated to apply such payments at the time
such payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then
Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower
makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of time,
Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or
claim which Borrower might have now or in the future against Lender shall relieve Borrower from making .
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payments due under the Note and this Security Instrument or performing the covenants and agreements
secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument,
and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late chuige. If more than one Periodic Payment is outstanding, Lender may apply any payment
received ‘frons Borrower to the repayment of the Periodic Payments if, and to the extent that, each
payment can'be paid in full. To the extent that any excess exists after the payment is applied to the full
payment of onc-¢: more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayrncris shall be applied first to any prepayment charges and then as described in the
Note,

Any application ¢i rayments, insurance proceeds, or Miscellaneous Proceeds to principal due
under the Note shall nct-'extend or postpone the due date, or change the amount, of the Periodic
Payments.

3. Funds for Escrow Itzms. Bomower shall pay to Lender on the day Periodic Payments are
due under the Note, until the Note is'paic in full, a sum (the “Funds”) to provide for payment of amounts
due for: (a) taxes and assessments and winzr items which can attain priority over this Security Instrument
as a lien or encumbrance on the Properiy: (1) leasehold payments or ground rents on the Property, if
any; (c) premiums for any and all insurance “equired by Lender under Section 5; and (d) Mortgage
Insurance premiums, if any, or any sums payablz-hy Borrower to Lender in lieu of the payment of
Mortgage Insurance premiums in accordance witt. the provisions of Section 10. These items are called
“Escrow ltems.” At origination or at any time durin) the term of the Loan, Lender may require that
Community Association Dues, Fees, and Assessments, i ary.
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow ltem. Borrower
shall promptly furnish to Lender all notices of amounts to be p=id under this Section. Borrower shall pay
Lender the Funds for Escrow Items unless Lender waives Borrcwer's hligation to pay the Funds for any
or all Escrow ltems. Lender may waive Bomower's obligation to »ay lo Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing: !n the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due ‘a1 sny. Escrow ltems for which
payment of Funds has been waived by Lender and, if Lender requires, shall7umish to Lender receipts
evidencing such payment within such time period as Lender may require. Bormowe's obligation to make
such payments and to provide receipts shall for all purposes be deemed to be 2 covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agriemont” is used in
Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, ant soitower fails
to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 8'a%d-nay such
amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in accoruance
with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such
amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to
apply the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a
lender can require under RESPA, Lender shall estimate the amount of Funds due on the basis of current
data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance. with
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Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the
time specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds,
annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower
interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be
required to pay Borrower any interest or eamings on the Funds. Borrower and Lender can agree in
writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge,
an annual zccounting of the Funds as required by RESPA,

i theie is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for th& excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as detinen under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lenderirc amount necessary to make up the shortage in accordance with RESPA, but in no
more than 12 monthly ravments. If there is a deficiency of Funds held in escrow, as defined under
RESPA, Lender shall ncifv' Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to malc up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held b Letider.

4. Charges; Liens. Borrower uncll pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attair piiority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Cuin:nunity Association Dues, Fees, and Assessments, if any.
To the extent that these items are Escrow ftems, Samower shall pay them in the manner provided in
Section 3.

Borrower shall promptly discharge any lien wtich has priority over this Security Instrument
unless Borrower: (a) agrees in writing to the payment of th« obligation secured by the lien in & manner
acceptable to Lender, but only so long as Borrower is perforinir.asuch agreement; (b) contests the lien in
good faith by, or defends against enforcement of the lien in, 1ega’ proceedings which in Lender’s opinion
operate to prevent the enforcement of the lien while those pressedings are pending, but only until such
proceedings are concluded; or (c) secures from the holder of th¢: lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender cetarmines that any part of the
Property is subject to a lien which can attain priority over this Security instrument, Lender may give
Borrower a notice identifying the lien. Within 10 days of the date on which tha: notice is given, Borrower
shall satisfy the lien or take one or more of the actions set forth above in this Sectici 4.

Lender may require Borrower to pay a one-time charge for a real estate-.ax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now exisury ~w.hereafter
erected on the Property insured against loss by fire, hazards included within the terri “axtended
coverage,” and any other hazards including, but not limited to, earthquakes and floods, for wirich-Lender
requires insurance. This insurance shall be maintained in the amounts (including deductible leveis) and
for the periods that Lender requires. What Lender requires pursuant to the preceding sentences can
change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender’s right to disapprove Borrower's choice, which right shall not be exercised
unreasonably, Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-time
charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood
zone determination and certification services and subsequent charges each time remappings or similar
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changes occur which reasonably might affect such determination or certification. Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency in
connection with the review of any flood zone determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5
shall becor e additional debt of Borrower secured by this Security Instrument. These amounts shall bear
interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon
notice from Lerder to Borrower requesting payment.

All insurar.ce policies required by Lender and renewals of such policies shall be subject to
Lender's right t¢ diszoprove such policies, shall include a standard mortgage clause, and shall name
Lender as mortgagee-ard/nr as an additional loss payee. Lender shall have the right to hold the policies
and renewal certificates.  If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal iciices. |f Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage t2.-or destruction of, the Property, such policy shall include a standard
mortgage clause and shall name Lenda+ as mortgagee and/or as an additional loss payee.

In the event of loss, Borrovrer chall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not'made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurancs proseeds, whether or not the underlying insurance was
required by Lender, shall be applied to restorzi'en or repair of the Property, if the restoration or repair is
economically feasible and Lender’s security is not‘cssened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been cempleted to Lender’s satisfaction, provided that
such inspection shall be undertaken promptly. Lendecr ruay disburse proceeds for the repairs and
restoration in a single payment or in a series of progress paymants as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest io be paid on such insurance proceeds,
Lender shall not be required to pay Borrower any interest or eaniings.2n such proceeds. Fees for public
adjusters, or other third parties, retained by Borrower shall not be pa d out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repairi=-not economically feasible or
Lender's security would be lessened, the insurance proceeds shall be applizd to the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle siiy a»zilable insurance
claim and related matters, If Borrower does not respond within 30 days to a notice fiom ).ender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the zia'ai. The 30-
day period will begin when the nofice is given. In either event, or if Lender acquires the Fropary under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any.insirance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Inst*ument,
and (b} any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
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Property as Borrower's principal residence for at least one year after the date of occupancy, unless
Lender othetwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower Is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from detericrating or decreasing in value dus to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be respansible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. wLender may disburse proceeds for the repairs and restoration in a single payment or in a
series of progress payments as the work is completed. If the insurance or condemnation proceeds are
not sufficient tu-eyair or restore the Property, Borrower is not relieved of Borrower's obligation for the
completion of such+egair or restoration,

Lender or its agsnt may make reasonable entries upon and inspections of the Property. Ifit has
reasonable cause, Lendsr 'nay inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at tho time of or prior to such an interior inspection specifying such reasonable
cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materiaiiy ialse, misleading, or inaccurate information or statements to
Lender (or failed to provide Lender witii riaterial information) in connection with the Loan. Material
representations include, but are not limited 10, representations concerning Borrower's occupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender's Interest i the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covansnts and agreements contained in this Security
Instrument, (b) there is a legal proceeding that might sighifizantly affect Lender's interest in the Property
and/or rights under this Security Instrument (such as- a proceeding in bankruptcy, probate, for
condemnation or forfeiture, for enforcement of a lien which ‘may attain priority over this Security
Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and
rights under this Security Instrument, including protecting and/or assessi:i the value of the Property, and
securing and/or repairing the Property. Lender's actions can include, but ‘a2 not limited to: (a) paying
any sums secured by a lien which has priority over this Security Instrument; {2} anpearing in court; and
(c) paying reasonable attomeys’ fees to protect its interest in the Property ard/or rights under this
Security Instrument, including its secured position in a bankruptcy proceeding. -eciring the Property
includes, but is not limited to, entering the Property to make repairs, change locks, replae or board up
doors and windows, drain water from pipes, eliminate building or other code violations’ ¢ dangerous
conditions, and have utilities turned on or off. Although Lender may take action under {nis Section 9,
Lender does not have to do so and is not under any duty or cbligation to do so. It is agreed *hat-Lender
incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee fitle to the Property, the leasehold and the fee title shall not merge unless
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Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect, If, for any
reason, the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage
insurer that previously provided such insurance and Borrower was required to make separately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the Mortgage Insurance previously In effect, at a
cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from
an altemate mortgage insurer selacted by Lender. If substantially equivalent Mortgage Insurance
coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designatec payments that were due when the insurance coverage ceased to be in effect. Lender will
accept, use ard retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance.
Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shaii r.ot be required to pay Borrower any interest or eamings on such loss reserve. Lender
can no longer requiir, i0ss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender reguies) provided by an insurer selected by Lender again becomes available, is
obtained, and Lender rcquires separately designated payments toward the premiums for Mortgage
Insurance. If Lender requiied Mnrtgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums requirad to maintain Mortgage Insurance in effect, or to provide a non-
refundable loss reserve, until Lender s reguirement for Mortgage Insurance ends in accordance with any
written agreement between Borrower a1d Lender providing for such termination or until termination is
required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate provided in the Note,

Mortgage Insurance reimburses Lender (or-any entity that purchases the Note) for certain losses
it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all s»:ch insurance in force from time to time, and
may enter into agreements with other parties that share or raedify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory ta the mortgage insurer and the other party
(or parties) to these agreements. These agreements may- requirs. the mortgage insurer to make
payments using any source of funds that the mortgage insurer may' have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of ihe lote, another insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may resciva (directly or indirectly)
amounts that derive from (or might be characterized as) a portion of Bomrower's payments for Mortgage
Insurance, in exchange for sharing or modifying the mortgage insurer’s risk, or requcing losses. If such
agreement provides that an affiliate of Lender takes a share of the insurer's risk in e chanoe for a share
of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance ™ Further:

{a) Any such agreements will not affect the amounts that Borrower has agreeu *» pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not incresse the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower-ta any
refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to
the Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These
rights may include the right to receive certain disclosures, to request and obfain cancellation of
the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, andfor to
receive a refund of any Mortgage Insurance premiums that were unearned at the time of such
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cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair
of the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous
Proceeds until Lender has had an opportunity to Inspect such Property to ensure the work has been
completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be
paid on suih Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or
eamings on su:ch Miscellanecus Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security-irsirument, whether or not then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Frocerds shall be applied in the order provided for in Section 2.

In the event of & total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be appliec te, the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid t¢-Dorrower.

In the event of a partal @'ing, destruction, or loss in value of the Property in which the fair
market value of the Property imm<diatelv before the partial taking, destruction, or loss in value is equal to
or greater than the amount of the sumu secured by this Security Instrument immediately before the
partial taking, destruction, or loss in vaize, unless Borrower and Lender otherwise agree in writing, the
sums secured by this Security Instrument shiali ba reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the iz!-amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by {1} the fair market value of the Property immediately
before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, ‘or lnss in value of the Properiy in which the fair
market value of the Property immediately before the pedizi taking, destruction, or loss in value is less
than the amount of the sums secured immediately before the rartial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the Miscéllaneous Proceeds shall be applied to
the sums secured by this Security Instrument whether or not thz'sums 2re then due.

If the Property is abandoned by Borrower, or if, after notce Ly Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awzic45 settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice isgiven, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repai:-cf the Property or to the
sums secured by this Security Instrument, whether or not then due. “Opposing Ferty” means the third
party that owes Borrower Miscellaneous Proceeds or the party against whom Burrowar has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is bzgun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment-of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defav'tand, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the
Property are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
|| II‘MIM!INI "' I"!II ||||lIIMII’ 'I ﬂl ”llr“‘“' MNIJMMITI": I ! M m
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12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the
time for payment or modification of amortization of the sums secured by this Security Instrument granted
by Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of
Borrower or any Successors in Interest of Borrower. Lender shall not be required to commence
proceedings against any Successor in Interest of Borrower or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due,
shall not be a waiver of or preclude the exercise of any right or remedy.

13 Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants arid agrees that Borrower's obligations and liability shall be joint and several. However, any
Borrower who ru-signs this Security Instrument but does not execute the Note (a “co-signer”): (a) is co-
signing this Security Instrument only to mortgage, grant and convey the co-signer's interest in the
Property under e 1erms of this Security Instrument; (b} is not personally obligated to pay the sums
secured by this Security instrument; and (c) agrees that Lender and any other Borrower can agree to
extend, modify, forbear 0 make any accommodations with regard to the terms of this Security Instrument
or the Note without the cc-signer’s consent.

Subject to the provisicns of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations under this-Seci ity Instrument in writing, and is approved by Lender, shall obtain
alt of Borrower’s rights and benefits tnde: this Security Instrument. Borrower shall not be released from
Borrower’s obligations and liability unae: this Security Instrument unless Lender agrees to such release
in writing. The covenants and agreemenis of this Security Instrument shall bind (except as provided in
Section 20} and benefit the successors and as.'gns of Lender.

14. Loan Charges. Lender may cnarcs Rorrower fees for services performed in connection
with Borrower’s default, for the purpose of proteciing Lender's interest in the Property and rights under
this Security Instrument, including, but not limited to, attorneys' fees, property inspection and valuation
fees. In regard to any other fees, the absence of express authority in this Security Instrument to charge
a specific fee to Borrower shall not be consirued as a pralubiion on the charging of such fee. Lender
may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximuni loar-charges, and that law is finally
interpreted so that the interest or other loan charges coliected or t¢ be crllected in connection with the
Loan exceed the permitted limits, then: (a) any such loan charge &2 be reduced by the amount
necessary to reduce the charge to the permitted iimit; and {b) any sums &alrezdy collected from Borrower
which exceeded permitted limits will be refunded to Borrower. Lender may £i:cose to make this refund
by reducing the principal owed under the Note or by making a direct paymen to Barrower. if a refund
reduces principal, the reduction will be treated as a partial prepayment without ary prepayment charge
{whether or not a prepayment charge is provided for under the Note). Borrower's acceotar ce of any such
refund made by direct payment to Borrower will constitute a waiver of any right of action So~uwer might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connecfion with thic Sacurity
Instrument must be in writing. Any notice to Borrower in connection with this Security Instrumenushall be
deemed to have been given to Borrower when mailed by first class mail or when actually delivered to
Borrower's notice address if sent by other means. Notice to any one Borrower shall constitute notice to
all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the
Property Address unless Borrower has designated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Borrower’s change of address. If Lender specifies a procedure
for reporting Borrower's change of address, then Borrower shall only report a change of address through
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that specified procedure. There may be only one designated notice address under this Security
Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first
class mail to Lender's address stated herein unless Lender has designated another address by notice to
Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been
given to Lender until actually received by Lender. If any notice required by this Security Instrument is
also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall
be governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable _aw. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silen*, but such silence shall not be construed as a prohibition against agreement by contract.
In the event thzi any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such confiict'sihall not affect other provisions of this Security instrument or the Note which can be
given effect without = sonflicting provision.

As used in tris Gesurity Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter woids or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vics versa: and (c) the word “may” gives sole discretion without any obligation to
take any action.

17. Borrower’'s Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Proper'y ¢r a Beneficial Interest in Borrower. As used in this Section
18, “Interest in the Property” means any l2g«l or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferree-in a bond for deed, contract for deed, installment sales
contract or escrow agreement, the intent of which iz ihe transfer of title by Borrower at a future date to a
purchaser,

If all or any part of the Property or any Inlerest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial intelest in Borower is sold or transferred) without
Lender’s prior written consent, Lender may require immediate pzyment in full of all sums secured by this
Security Instrument. However, this option shall not be exercis=d bv Lender if such exercise is prohibited
by Applicable Law.

If Lender exercises this option, Lender shall give Borrowel notica of acceleration. The notice
shall provide a period of not less than 30 days from the date the nclics is given in accordance with
Section 15 within which Borrower must pay all sums secured by this Securiy Instrument. [If Borrower
fails to pay these sums prior to the expiration of this period, Lender may invenz-any remedies pemitted
by this Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. [f Buirowsz: meets certain
conditions, Borrower shall have the right to have enforcemnent of this Security Instrument ‘Jiscontinued at
any time prior to the earliest of: (a) five days before sale of the Property pursuant to Sectizn 22 of this
Security Instrument; (b) such other period as Applicable Law might specify for the teimination of
Borrower’s right to reinstate; or {¢) entry of a judgment enforcing this Security Instrument. ~Those
conditions are that Borrower: {a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants
or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for
the purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and
(d) takes such action as Lender may reasonably require to assure that Lender's interest in the Property
and rights under this Security Instrument, and Borrower's gbligation to pay the sums secured by this
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Security [nstrument, shall continue unchanged unless as otherwise provided under Applicable Law.
Lender may require that Borrower pay such reinstatement sums and expenses in one or mare of the
following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer.
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more times without prior
notice to Berrower. A sale might result in a change in the entity (known as the “Loan Servicer'} that
collects Fericdic Payments due under the Note and this Security Instrument and performs other
mortgage loa*: servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might be Onw. or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a
change of the Lan Servicer, Borrower will be given written notice of the change which will state the
name and address ¢t ¥ie new Loan Servicer, the address to which payments should be made and any
other information RESFA rcquires in connection with a notice of transfer of servicing. If the Note is sold
and thereafter the Loan i, serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligatiuns to Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer and ar¢ rot assumed by the Note purchaser unless otherwise provided by the
Note purchaser.

Neither Borrower nor Lendet mav.commence, join, or be joined to any judicial action (as either
an individual fitigant or the member of a cluss) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the of\ie¢ party has breached any provision of, or any duty owed
by reason of, this Security Instrument, until suzh Barrower or Lender has notified the other party (with
such notice given in compliance with the requirements of Section 15) of such alleged breach and
afforded the other party hereto a reasonable pericd aiter the giving of such notice to take cormective
action. If Applicable Law provides a time period whiciy must elapse before certaln action can be taken,
that time period will be deemed to be reasonable for-purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pdrovant to Section 22 and the notice of
acceleration given to Borrower pursuant to Section 18 shall 'ha deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20,

21, Hazardous Substances. As used in this Section 21:. {4) “Hazardous Substances" are
those substances defined as toxic or hazardous substances, pollutants, ¢rastes by Environmental Law
and the following substances: gasoline, kerosene, other lammable or toxic wetroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbesios or formaldehyde, and
radioactive materials; (b} "Environmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; (c) “Envirsnmeantal Cleanup”
includes any response action, remedial action, or removal action, as defined in Envircerie:ial Law; and
(d) an “Environmental Condition” means a condition that can cause, contribute to, or otherwis trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or releass o any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in viclation
of any Environmental Law, (b) which creates an Environmental Condition, or (¢) which, due to the
presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the value
of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to
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normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products),

Borrower shall promptly give Lender written notice of (a) any Investigation, claim, demand,
lawsuit or other action by any governmental or regulatory agency or private party involving the Property
and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on L.ander for an Environmental Cleanup.

NON-UNI"GRM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Accrieration; Remedies. Lender shall give notice to Barrower prior to
acceleration followiny Porrower's breach of any covenant or agreement in this Security
instrument (but not piio; to acceleration under Section 18 unless Applicable Law provides
otherwise). The notice snall gnecify: (a) the default; (b) the action required to cure the default; {c)
a date, not less than 30 day: f0-a the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure t7-cure the default on or before the date specified in the notice
may result in acceleration of the sums secured by this Security Instrument, foreclosure by
judicial proceeding and sale of the Proparty. The notice shall further inform Borrower of the right
to reinstate after acceleration and the richt to assert in the foreclosure proceeding the non-
existence of a default or any other defens< of Borrower to acceleration and foreclosure. If the
default Is not cured on or before the date speci/iex in the notice, Lender at Its option may require
immediate payment in full of all sums secured v thls Security Instrument without further demand
and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitied to
collect all expenses Incurred in pursuing the remedias provided in this Section 22, including, but
hot limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secure¢ by this Security Instrument, Lender shall
release this Security Instrument. Borrower shall pay any vecordation costs. Lender may charge
Borrower a fee for releasing this Security Instrument, but only if the fee is raid to a third party for services
rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with lllinois law, thz Borrower hereby releases
and waives all rights under and by virtue of the lllinois homestead exemption 'a vs.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with
evidence of the insurance coverage required by Borrower's agreement with Lerdar, Lender may
purchase insurance at Borrower's expense to protect Lender’s interests in Borrowar's collateral. This
insurance may, but need not, protect Borrower’s interests. The coverage that Lender purznz.ses may not
pay any claim that Borrower makes or any claim that is made against Borrower in connecisi with the
collateral. Borrower may later cancel any insurance purchased by Lender, but only after riuviding
Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the
ptacement of the insurance, until the effective date of the cancellation or expiration of the insurance. The
costs of the insurance may be added to Borrower's total outstanding balance or obligation. The costs of
the insurance may be more than the cost of insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Security Instrument and in any Rider executed by Borrower and reco with it,

7

o DAL s Athere

(/é . & SI)-\'C\'UF (‘l'" ‘U\' N \\‘))
CA— (Seal) (Seal)

Borrower - Neil Laws, Trustee of Barrower - Neil Laws, as Authorize
the Laws Family Trust under trust signatory for Jennifer Laws,
instrument dated January 26, 2022 Trustee of the Laws Family Trust

under trust instrument dated
January 26, 2022

[Space Below This Line For Acknowledgment]

State of lllinois,

County @ﬁK - A/

The foregoing instrument was acknowledurd before me on ﬁl/f/n/ é&/ 0?? dﬂoﬁj
y JLaws  Jer 2 Hy Laws

r/mﬂv’ﬁ/u(;—#
% W

(Signature of person taklng acknowledgme
My Commission Expires on/(}-<¢ &> }

Origination Company: Morgan Stanley Private Bank, National Assaeiation
NMLSR ID: 663185

Criginator: Natalie Tobias
NMLSR ID: 854574
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EXHIBIT A

LEGAL DESCRIPTION

PARCEL 1: UNIT 902 AND PARKING UNIT T-5 IN THE EMBRY CONDOMINIUM, AS DELINEATED AND
DEFINED IN THE DECLARATION RECORDED NOVEMBER 7, 2023 AS DOCUMENT NO. 331134037 AS
AMENDED FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON E'cMENTS, IN SECTION 8, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN CTOK COUNTY, ILLINOIS.

PARCEL 2: THE RIGHT TO THE USZOF STORAGE SPACE $-45, A LIMITED COMMON ELEMENT, AS
DELINEATED ON THE SURVEY ATTAZHED TO THE DECLARATION AFORESAID RECORDED AS DOCUMENT
NUMBER 2331134037

THE MORTGAGOR ALSO HEREBY GRANTS TO THE MURTGAGEE, ITS SUCCESSORS AND ASSIGNS, AS RIGHT
AND EASEMENTS APPURTENANT TO THE SUBJECT UN)T DESCRIBED HEREIN, THE RIGHTS AND
EASEMENTS FOR THE BENEFIT OF SAID UNIT SET FORTH ' THE DECLARATION OF CONDOMINIUM.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS AND COVINAHNTS, RESTRICTIONS AND
RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUG!': THE PROVISIONS OF SAID
DECLARATION WERE RECITED AND STIPULATED AT LENGTH HEREIN.

UNDERLYING PIN NUMBERS: 17-08-444-010-0000; 17-08-444-011-0000; 17-08-444-01Z-Cung
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MIN: 1002628-£009147471-6 Loan #: 6009147471

FIXED/ADJUSTABLE RATE RIDER
{30-day Average SOFK )idex (As Published by the Federal Reserve Bank of New York)-Rate Caps—Ten-Year
Interest Only Period)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 29th day of November, 2023, and is
incorporated Into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the “Security Instrurient’) of the same date given by the undersigned (“Borrower”) to
secure Borrower's Fixed/Adjustable Rats Note (the “Note") to Morgan Stanley Private Bank, National
Association (‘Lender”) of the same date 2.1d covering the property described in the Security Instrument
and located at:

21 North May Street Unit 902, Chicago, IL 60607
[Property £ deess]

THE NOTE PROVIDES FOR A CHANGE IN BORRCYER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. THE ‘NJTE LIMITS THE AMOUNT
BORROWER’S ADJUSTABLE INTEREST RATE CAiv CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agresiieats made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 6.200%. The Note also providés ior a change
in the initial fixed rate to an adjustable interest rate, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The initial fixed interest rate | will pay will change to an adjustable interest rate on the first day of
December, 2033, and the adjustable interest rate | will pay may change on that day every 6th month
thereafter. The date on which my initial fixed interest rate changes to an adjustable interest rate, and each
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date on which my adjustable interest rate could change, is called a “Change Date.”
(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index that is
calculated and provided to the general public by an administrator {the “Administrator”). The “Index” is a
benchmark, known as the 30-day Average SOFR index. The Index is currently published by the Federal
Reserve Bank of New York. The most recent Index value available as of the date 45 days before each
Change Date iz.called the “Current Index,” provided that if the Current index is less than zero, then the
Current Index vl be deemed to be zero for purposes of calculating my interest rate.

If the Incexis e longer available, it will be replaced in accordance with Section 4(H) below.
(C) Calculatior of Changes

Before each Change Datx., tie Note Holder will calculate my new interest rate by adding THREE
AND NO/1000 percentage points {3.02¢%) (the “Margin”) to the Current Index. The Margin may change If
the Index is replaced by the Note Hc der in accordance with Section 4(H)(2) below. The Note Holder will
then round the result of the Margin plus th2 Current Index to the nearest one-eighth of one percentage
point (0.125%). Subject to the limits statec’ in Szction 4(D) below, this rounded amount will be my new
interest rate until the next Change Date,

The Note Holder will then determine the 2mount of my monthly payment. For payment
adjustments occurring before the First Principal anc Iritarest Payment Due Date, the amount of my
monthly payment will be sufficient to repay all accrued iitarest each month on the unpaid principal
balance at the new interest rate. If | make a voluntary payrier.c of principal before the First Principal and
Interest Payment Due Date, my payment amount for subsequent payments will be reduced to the amount
necessary to repay all accrued interest on the reduced principal balesa at the current interest rate. For
payment adjustments occeurring on or after the First Principal and Interest Fayment Due Date, the amount
of my monthly payment will be sufficient to repay unpaid principal and i:itzrest that | am expected to owe
in full on the Maturity Date at the current interest rate in substantially equaipaynents,

{D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greaier than 11.200% or
less than 3.000%. Thereafter, my adjustable interest rate will never be increased or decreased on any
single Change Date by more than ONE AND NO/1000 percentage points (1.000%) fror: ‘e rate of
interest | have been paying for the preceding 6 months. My interest rate will never be grerier than
11.200% or less than 3,000%.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of

my monthly payment changes again.
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" Notice of Changes

Before the effective date of any change in my interest rate and/or monthly payment, the Note
Holder will deliver or mail to me a notice of such change. The notice will include information required by
law to be given to me and also the title and telephone number of a person who will answer any question |
may have regarding the notice.

(07] Date of First Principal and Interest Payment

The dite of my first payment consisting of both principal and interest on this Note (the “First
Principal and Inteies’ Payment Due Date”) shall be that date which is the 10th anniversary date of the first
payment due date, as flacted in Section 3(A) of the Note.

(H) Replacemrni Index and Replacement Margin

The Index is deemed t L2 no longer available and will be replaced if any of the following events
{each, a "Replacement Event) rccur: (i) the Administrator has permanently or indefinitely stopped
providing the Index to the general pualic; or (i) the Administrator or its regulator issues an official public
statement that the Index is no longer 1atiak!s or representative.

if a Replacement Event occurs, ‘ps. Note Holder will select a new index (the “Replacement
Index”) and may also select a new margin (i "Xeplacement Margin®), as follows:

(1) Iif a replacement index has beer selected or recommended for use in consurer products,
including residential adjustable-rate nortgages, by the Board of Govemors of the Federal
Reserve System, the Federal Reserve Bank of New York, or a committee endorsed or
convened by the Board of Governors of the Fedaral Reserve System or the Federal Reserve
Bank of New York at the time of a Replacement ' ent, the Note Holder will select that index
as the Replacement Index.

(2) If a replacement index has not been selected si recommended for use in consumer
products under Section (HY1) at the time of a Replacem:nt Fvent, the Note Holder will make
a reasonable, good faith effort to select a Replacemeni-!nsex and a Replacement Margin
that, when added together, the Note Holder reasonably expecic will minimize any change in
the cost of the loan, taking into account the historical perforinarice of the Index and the
Replacement Index.

The Replacement Index and Replacement Margin, if any, will be operaiiviz immediately upon a
Replacement Event and will be used to determine my interest rate and monthly payments on Change
Dates that are more than 45 days after a Replacement Event. The index and Margin caull he replaced
more than once during the term of my Note, but only if another Replacement Event cocurs. After a
Replacement Event, all references to the “index” and “Margin” will be deemed to be references to the
“Replacement Index” and “Replacement Margin.”

The Note Holder will also give me notice of my Replacement Index and Replacement Margin, if
any, and such other information required by applicable law and regulation.

1. Until Borrower’s initial fixed interest rate changes to an adjustable interest rate under the

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
[llmél m ol '!' “IJ l 1”I”J JI'I!" MI Ml lﬂ .ml"ll "Il’ﬂmml‘mm'! ml_! mu mlmj ”yll
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terms stated in Section A above, Uniform Covenant 18 of the Security Instrument shall read as follows:

Transfer of the Property or a Beneficial Interest In Borrower. As used in this
Section 18, “Interest in the Property” means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a bond for
deed, contract for deed, installment sales contract or escrow agreement, the infent of
which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or
transierred (or if Borrower is not a natural person and a beneficial interest in Borrower is
sold o trursferred) without Lender’s prior written consent, Lender may require immediate
paymentin full of all sums secured by this Security Instrument. However, this option shall
not be exerc'sed by Lender if such exercise is prohibited by Applicable Law.

If Lender excicises this option, Lender shall give Borrower notice of acceleration.
The notice shall provice a period of not less than 30 days from the date the notice is
given in accordance witi Section 15 within which Borrower must pay all sums secured by
this Security Instrument. If Burrowver fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrowar,

2. When Borrower's initial fixed interest rate changes to an adjustable interest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section
B1 above shall then cease to be in effect, and the rirovisions of Uniform Covenant 18 of the Security
Instrument shall be amended to read as follows:

Transfer of the Property or a Beneficial Incsiest in Borrower. As used in this
Section 18, “Interest in the Property” means any leuai or beneficial interest in the
Property, including, but not limited to, those beneficial intere sts ‘ransferred in a bond for
deed, contract for deed, instaliment sales contract or escrow zareement, the intent of
which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any interest in the P-oparty is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in Borrower is
sold or transferred) without Lender’s prior written consent, Lender may require: imiiediate
payment in full of all sums secured by this Security Instrument. However, this Gptici shall
not be exercised by Lender if such exercise s prohibited by Applicable Law. Lendzr also
shall not exercise this option if: (a) Borrower causes to be submitted to Leider
information required by Lender to evaluate the intended transferee as if a new loan weie
being made to the transferee; and (b} Lender reasonably determines that Lender's
security will not be impaired by the loan assumption and that the risk of a breach of any
covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee

as a condition to Lender's consent to the loan assumption. Lender also may require the
FIXED/ADJUSTABLE RATE RIDER-30-day Average SOFR index
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transferee to sign an assumption agreement that is acceptable to Lender and that
obligates the transferee to keep all the promises and agreements made in the Note and
in this Security Instrument, Borrower will continue to be obligated under the Note and this
Security Instrument unfess Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less than 30
d=ys _Tom the date the notice is given in accordance with Section 15 within which
Borrorwer must pay all sums secured by this Security Instrument. If Borrower fails to pay
these surs prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BZLCW, Borrower accepts and agrees to tt%rms and covenants contained in this

Fixed/Adjustable Rate Ride. o Nt AN
.v ?Z\ —> ‘;\3 Yo 7 Cr 1_\_\‘{\‘ -

. (Seal) LewsS (Seal)
orrower - Neil Laws, Trustee of Borrower - Neil Laws, as Authorize
the Laws Family Trust under trust slgnatory for Jennifer Laws,
instrument dated January 26, 2022 Trustee of the Laws Family Trust

under trust instrument dated
January 26, 2022

Origination Company: Morgan Stanley Private Bank, Natior.2l Association
NMLSR ID: 663185

COriginator: Natalie Tobias
NMLSR ID: 854574
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MIN: 1002628-3202147471-6 Loan #: 6009147471
CONDOMINIUM RIDER

THIS CONDOMIiNiuM RIDER is made this 29th day of November, 2023, and is incorporated into
and shall be deemed to amend ard supplement the Mortgage, Deed of Trust, or Security Deed (the
“Security Instrument”) of the sama dat given by the undersigned (the “Borrower”) to secure Borrower's
Note to Morgan Stanley Private Eank, National Association (the “Lender’) of the same date and
covering the Property described in the Security Instrument and located at:

21 North May Streci-Unit 902, Chicago, IL 60607
[Propert; Address]

The Property includes a unit in, together with an (individed interest in the common elements of, a
condominium project known as:

Embry Condominium Assaciation
[Name of Condominium Project]

{the "Condominium Project’). If the owners association or other entity which acts for the Condominium
Project (the “Owners Association™) holds title to property for the benctht or-use of its members or
shareholders, the Property also includes Borrower's interest in the Owners Aszociation and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agicemszats made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obigations
under the Condominium Project's Constituent Documents. The “Constituent Documenis” z:a the:

(i) Declaration or any other document which creates the Condominium Project; (i) by-laws: i)
code of regulations; and (iv) other equivalent documents. Borrower shall promptly pay, when due,
all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Assaciation maintains, with a generally
accepted insurance carrier, a “master” or “blanket” policy on the Condominium Project which is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
“extended coverage,” and any other hazards, including, but not. limited to, earthquakes and

DL WA
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floods, from which Lender requires insurance, then: (i) Lender waives the provision in Section 3
for the Periodic Payment to Lender of the yearly premium instaliments for property insurance on
the Property; and (ii} Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

corrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

i1 12 event of a distribution of property insurance proceeds in lieu of restoration or repair
following a-!oss to the Property, whether to the unit or to common elements, any proceeds
payable to Boirower are hereby assigned and shall be paid to Lender for application to the sums
secured by the Jecurity Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

C. Public Li=5iity Insurance. Borrower shall take such actions as may be reasonable
to insure that the Owners Asioniation maintains a public liability insurance policy acceptable in
form, amount, and extent of coveraae to Lender.

D. Condemnation. Th: pioceeds of any award or claim for damages, direct or
consequential, payable to Borrowei i1 vonnection with any condemnation or other taking of all or
any part of the Property, whether of tive unit or of the common elements, or for any conveyance in
lieu of condemnation, are hereby assigiier’ 2nd shall be paid to Lender. Such proceeds shall be
applied by Lender to the sums secured by the Ssaurity Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrowcr shall not, except after notice to Lender and with
Lender's prior written consent, either partition or” s1bdivide the Property or consent to: (i) the
abandonment or termination of the Condominium Preject, except for abandonment or termination
required by law in the case of substantial destruction oy firz or other casualty or in the case of a
taking by condemnation or eminent domain; (i) any amandment to any provision of the
Constituent Documents if the provision is for the express-Lenefit of Lender; (i) termination of
professional management and assumption of self-management ¢f the Owners Association; or (iv)
any action which would have the effect of rendering the pubiic-izhility insurance coverage
maintalned by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and 2¢<assments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall
become additional debt of Borower secured by the Security Instrument. Un'ass Rorower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Londer to
Borrower requesting payment,

JEEL LT
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BY SIGNING BELOW, Bommower accepts and agrees to the terms and covenants contained in this

Condominium Rider. ) ‘ N oher uc\
,\_// % ' g -:) ’\"\“'r 7 QI{_
J ( TN (Seal) ¥ Vel Lao sy (Seal)

AT

Borrower - Neil Laws, Trustee of Borrower - Neil Laws, as Authorize
the Laws Fxmily Trust under trust signatory for Jennifer Laws,
instrumerit &>.ed January 26, 2022 Trustee of the Laws Family Trust

under trust instrument dated
January 26, 2022

Origination Company: More i1 Stanley Private Bank, National Association
NMLSR [D: 663185

Originator: Natalie Tobias
NMLSR ID; 854574
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MIN: 1002628-3000147471-6 Loan #: 6009147471
INTER VIVOS REVOCABLE TRUST RIDER

DEFINITIONS USED IN TX.i5 RIDER

(A) "Revocable Trust.* The Laws Family Trust created under trust instrument dated
January 26, 2022,

(B) "Revocable Trust Trustze/s)." Neil Laws, Nell Laws, as Authorize signatory for
Jennifer Laws trustee(s) of the Revocabic Tiust,

(C)  "Revocable Trust Settlor(s}.” Shall mean the settlors of the Revocable Trust signing
below that are identified in that certain Trustee Certification dated as of the date hereof.

(D)  "Lender." Morgan Stanley Privat( Baik, National Association.

{E) "Security Instrument.” The Deed of 7rust, Mortgage or Security Deed and any riders
thereto of the same date as this Rider given to secure the Mote to the Lender of the same date made by
the revocable Trust, the Revocable Trust Trustee(s) and *ie Revocable Trust Settior(s) and any other
natural persons signing such Note and covering the Property (75 riefined below).

(F) "Property.” The property described in the Securi'y instrument and located at;

21 North May Street Unit 902, Chicago, IL #3607
(Property Address)

THIS INTER VIVOS REVOCABLE TRUST RIDER is made this 29{n dav of November, 2023,
and is incorporated into and shall be deemed to amend and supplement the Securiy Instrument.

ADDITIONAL COVENANTS. In addition to the covenants and agreements mads i the Security
Instrument, the Revocable Trust Trustee(s), and the Revocable Trust Settlor(s) and the Vender further
covenant and agree as follows:

A. INTER VIVOS REVOCABLE TRUST

1. CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST TRUSTEE(S)

The Revocable Trust Trustee(s) certify to the Lender that the Revocable Trust is an inter vivos
revocable trust for which the Revocable Trust Trustee(s) are holding full title to the Property as trustee(s).

The Revocable Trust Trustee(s) warrants to the Lender that (i) the Revocable Trust is validly
created under the laws of the State of California; (ii) the trust instrument creating the Revocable Trust is
in full force and effect and there are no amendments or other modifications to the trust instrument
affecting the revocability of the Revocable Trust; (iii} the Property is located in the State of Hlinois; (iv) the
Revocable Trust Trustee(s) have full power and authority as trustee(s) under the trust instrument creating

D LLEREL
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the Revocable Trust and under applicable law to execute the Security Instrument, including this Rider; {v)
the Revocable Trust Trustee(s) have executed the Security Instrument, including this Rider, on behalf of
the Revocable Trust; (vi) the Revocable Trust Settlor(s) have executed the Security Instrument, including
this Rider, acknowledging all of the terms and conditions contained therein and agreeing to be bound
thereby; (vii) only the Revocable Trust Settlor(s) and the Revocable Trust Trustee(s) may hold any power
of direction over the Revocable Trust; (viii) only the Revocable Trust Settlor(s) hold the power to direct the
Trustee(s) in the management of the Property; (ix) only the Revocable Trust Settlor(s) hold the power of
revocation over the Revocable Trust; and (x) the Revocabie Trust Trustee(s) have not been notified of the
existence or assertion of any lien, encumbrance or claim against any beneficial interest in, or transfer of
all or any portion of any beneficial interest in or powers of direction over the Revocable Trust Trustee(s) or
the Revocak!e Trust, as the case may be, or power of revocation over the Revacable Trust.

2. NOTICE OF CHANGES TO REVOCABLE TRUST AND TRANSFER OF POWERS
OVER REVOCEBLE TRUST TRUSTEE(S) OR REVOCABLE TRUST OR BOTH; NOTICE OF CHANGE
OF REVOCASBL.S. TRUST TRUSTEE(S); NOTICE OF CHANGE OF OCCUPANCY OF THE
PROPERTY; NO(IC £ OF TRANSFER OF BENEFICIAL INTEREST IN REVOCABLE TRUST

The Revocanle Trust Trustee(s) shall provide timely notice to the Lender promptly upon notice or
knowledge of any revocation or termination of the Revocable Trust, or of any change in the holders of the
powers of direction over th>-Revocable Trust Trustee(s) or the Revocable Trust, as the case may be, or
of any change in the holders o1 the power of revocation over the Revocable Trust, or both, or of any
change in the trustee(s) of the Revocable Trust (whether such change is temporary or permanent), or of
any change in the occupancy of the “roperty, or of any sale, transfer, assignment or together disposition
(whether by operation of law or otherwise}-of any beneficial interest in the Revocable Trust.

B. ADDITIONAL BORROWER(S)

The term "Borrower" when used in tha Security Instrument shall refer to the Revocable Trust, the
Revocable Trust Trustee(s) and the Revocable Trust Settlor(s), jointly and severally. Each party signing
this Rider below (whether by accepting and agree ng 12 the terms and covenants contained herein or by
acknowledging all of the terms and covenants comained herein and agreeing to be bound thereby, or
both) covenants and agrees that, whether or not such party is named as "Borrower" on the first page of
the Security Instrument, each covenant and agreement arid-uridertaking of the "Borrower” in the Security
Instrument shall be such party's covenant and agreement zn< nndertaking as "Botrower” and shall be
enforceable by the Lender as if such party were named as "Borrewer” in the Security Instrument.

C. TRANSFER OF THE PROPERTY OR A BENEFICI/i\L WITEREST IN THE REVOCABLE
TRUST

Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Revocable Tius’.

If, without the Lender’s prior written consent, (i) all or any part of the Property or an interest in the
Property is sold or transferred or (ii} there is a sale, transfer, assignment or otyer disposition of any
beneficial interest in the Revocable Trust, the Lender may, at its option, require immetiiate payment in full
of all sums secured by the Security Instrument. However, this option shall not be exercizer ov-the Lender
if exercise is prohibited by federal law as of the date of the Security Instrument.

If the Lender exercises this option, the Lender shall give the Borrower notice of accelzraion. The
notice shall provide a period of not less than 30 days from the date the notice is delivered or mal e within
which the borrower must pay all sums secured by the Security Instrument. If the Borrower fails to pay all
sums secured prior to the expiration of this period, the Lender may invoke any and all remedies permitted
by the Security Instrument without further notice or demand on the Borrower.
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BY SIGNING BELOW, the Revocable Trust Trustee(s) accepts and agrees to the terms and
covenants contalned in this Inter Vivos Revocable Trust Rid (-l
1 A. \h‘ g A

ey 1hd
?/ £ / 7 (Seal) = U.» \-::: ~ ' Lo ySeal)

Borrower - Neil Laws, Trustee of Borrower - Neil Laws, as Authorize
the Laws Famlly Trust under trust signatory for Jennifer Laws,
instrument dated January 26, 2022 Trustee of the Laws Family Trust

under trust instrument dated
January 26, 2022

Origination Company: Mesgan Stanley Private Bank, National Association
NMLSR ID: 663185

Originator; Natalie Tobias
NMLSR ID: 854574
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Loan Number: 6009147471

ADDITIONAL SECURITY ADDENDUM
(Security Instrument)

This Additional Security Addendum is made this 29th day of November, 2023 and Is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (“Security
Instrument”) of the same date given to secure the Note of the same date of the undersigned {the “Note")
to MORGAN STANLEY PRIVATE BANK, NATIONAL ASSOCIATION and its successors, assigns and
transferees (the “Lender”), which Security Instrument covers the property (the “Property”) described in the
Security Listr.ment and located at;

21 North May Street Unit 902, Chicago, IL 60607
Property Address

The foliowing Paragraph is added to the Security Instrument;

PLEDGE AGREEMENT
In addition to the Note and Security liist-uinent, a Pledge and Security Agreement, whose effective date

is the date of the Note (The "Effective Data")) has been entered between NEIL B LAWS {Pledgor) and
Lender. The rights of the Lender under the P'sige and Security Agreement are in addition to, and do not
limit, the rights of the Note Holder under the Note 2/id/cr the Lender under the Security Instrument.

All other provisions of the Security Instrument are unchanged by this Additional Security Addendum and
remain in full force and effect.

By signing below, Borrower accepts and agrees to the terms and coveniants contained in this Additional
Security Addendum,

Date: November 29, 2023 2] . x
7 S POVALESY NI
= % 7 / i S’Ij’\'t o Y —
<, ' Lt
Vi i ~ T (Seal) deonaivies = Beal)
" Borrower - Neil Laws, Trustee of Borrower - Neil Laws, as Authorize
the Laws Family Trust under trust signatory for Jennifer Laws,
instrument dated January 26, 2022 Trustee of the Laws Family Trust

under trust instrument dated
January 26, 2022
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