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Autumn Borg
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Downers Grove, IL'60515
630-225-9874

Title Order No.: OC23019093
LOAN #: 2309009177

[Spice Anove This Line For Recording Data]

I\ﬂ C" HTGAG E FHA Case No,
138-2140133-703-203B

MIN: 1011378-0000163402-6
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and othe: words are defined in Sections 3, 10, 12, 17,
19 and 21. Certain rules regarding the usage of words used in this document ae e!so provided in Section 15.

(A) “Security Instrument” means this document, which is dated December 8, 2023, together with all Riders to
this documant.

(B) “Borrower” is ALEX GALVEZ, UNMARRIED MAN.

Borrower is the mortgagor under this Security Instrument,

{C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
nominge for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of RO, Box 2026,
Flint, M| 48501-2026, tel. (888) 678-MERS.

{D) “Lender”fs Neighbeorhood Loans, Inc..
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Lender is a Corporation, organized and existing
under the laws of lllinois.

Lender's address is 1333 Butterfield Road, Suite 600, Downers Grove, IL 60515

(E) “Note” means the promissory note signed by Borrower and dated December 8, 2023. The Note states that
Borrower owes Lender FOUR HUNDRED TWO THOUSAND FIVE HUNDRED SEVENTY THREE AND NO/Q0* * * * ¥
**l\t************************************************* DO"E{I‘S(U.S. $402,573'00
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
January 1, 2054,
(F) “Property” mzans the property that is described below under the heading “Transfer of Rights in the Property”
(G) “Loan” means 2 debt evidenced by the Nots, plus interest, late charges due under the Note, and all sums due
under this Security ingtiument, plus intersst.
(H) “Riders” means ai'idors to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [chedlunx as applicable]:
{] Adjustable Rate Rider- ! Condominium Rider [ ] Planned Unit Development Rider
Other(s) {specify]
1-4 Family Rider, Fixed iiiterest Rate Rider,
Mortgage RiderTo The First Mo trage

(I) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules andorders {that have the eff2ct of law) as well as all applicable final, non-appealable judicial opinions.
{(J) “Community Association Dues, Fees, and As'ser s*aents” means all dues, fees, assessments and other charges that
are imposad on Borrower or the Property by a condorrir ium association, homeowners asscciation or similar organization.
{K) “Electronic Funds Transfer” means any fransfer of funds, ¢ther than a transaction originated by check, draft, or similar
paper instrument, which is initiated through an electrenic tertninzi; felephanic instrument, computer, or magnetic tape so as
to order, instruct, or authorize a financial institution to debit or cxarlit an account. Such tarm includes, but is not limited to,
point-of-sale transfers, automated teller machine transactions, fransfzrainitiated by telephone, wire transfers, and automated
clearinghouse transfers.

(L) “Escrow ltems™ means those items that are described in Section 1.

(M) “Miscellaneous Proceeds” means any compensation, setflerent, awaru ot Jamages, or proceads paid by any third
party {other than insurance proceeds paid under the coverages described in Sectinn 5) for: (i) damage to, or destruction of,
the Property; (il) candemnation or other taking of all or any part of the Property; (iii) ceiveyance in lieu of condemnation; or
(iv) misrepresentations of, or omissions as to, the value and/or condition of the Property

{N) “Mortgage Insurance’” means insurance protecting Lender against the nonpaymert of-or default on, the Loan.

(O) “Periodic Payment” means the regularly scheduled amount due for (i) principal and..nterast under the Note, plus
(iiy any amounts under Section 3 of this Security Instrument.

{P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and ltsiinmerienting regulation,
Regulation X (12 C.F.R. Part 1024), as they might be armended from time 1o time, or any additional cr'siccassor legislation
or regulation that governs the same subject matier. As used in this Security Instrument, “RESPA’ refers ‘o a%-requirements
and restrictions that are imposed in regard to a “federaliy related morigage loan” even if the Loan does ot qualify as a
“faderally related morigage loan” under- RESPA.

(Q) “Secretary” meansthe Secretary of the United States Department of Housing and Urban Development or his designee.
(R) “Successor in Interast of Borrower” means any party that has taken title to the Propetty, whether or not that party
has assumed Borrower's abligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifica-
tions of the Note; and (i) the performance of Borrower’s covenants and agreements under this Security Instrument and
the Note, For this purpese, Borrower does hereby morigage, grant, convey, and warrant to MERS (solely as nominee
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LOAN #: 2309009177
for Lender and Lender’s successors and assigns) and to the successors and assigns of MERS, with powet of sale, the
following described property located in the County of Cook

[Type of Recording Jurisdiction]  [Name of Recording Jurisdiction);

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",
APN #: 19-03-405-031-0000

which currently has the address Of / 4349 8 KOMENSKY AVE, CHICAGO,
[Streef] [City]
Hincis 60632 (“Proparty, Address”):
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property Alfreplacements and additions shall alse be covered by this Security
Instrument. All of the foregoing Is referred to In this Secuiity Instrument as the “Property” Borrower understands and agrees
that MERS holds only legal title to the interests granted by Porrower in this Security Instrument, but, if necessary to comply
with law or custom, MERS (as nominee for Lender and Leaders successors and assigns) has the right: to exercise any
or all of those interests, including, but not limited to, the right tz fsreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and cancaiivg this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of thr.sstate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumberad, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against-a! claims and demands, subject to any
encumbrances of record.

THIS SEGURITY INSTRUMENT combines uniform covenants for national use and ron-niform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property:

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Iltems, and Late Charges. Borrower shall pay wiei due the principal
of, and interest on, the debt evidenced by the Note and late charges due under the Note, Borrower shall slso pay funds
for Escrow ltems pursuant to Section 3. Payments due under the Note and this Security Instrument snail be made in
U.8. currency. However, if any check or other Instrument received by Lender as payment under the Note or this Security
Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note
and this Security Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when recsived at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the hotice provisions in Section 14. Lender may return any
payment or partial paymant if the payment or partial payments are insufficient to bring the Loan current. Lender may accept
any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice
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to its rights to refuse such payment cr partial payments in the future, but Lender is not obligated to apply such payments
at the time such payments are acceptsd. If each Periodic Payment is applied as of its scheduled due dats, then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or
return them to Borrower. If not applied earlier, such funds wlll be applied to the outstanding principal balance under the
Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the future against Lender
shall relieve Borrower from making payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument. ‘

2. Appilication of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priotity:

First, to the Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly charge by the Sec-
retary instead of the monthly morigage insurance premiums;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, to interest due under the Note;

Fourth, to amortizatioriof the principal of the Note; and,

Fifth, to late charges dueinder the Nots.

Any application of payments, insurance proceeds, or Miscellaneous Proceads to principal due under the Note shall
not extend or postpone the due «ats, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Nota is paid in tull, a sum (tha “Fu-ds”) to provide for payment of amounts due for: (2) taxes and assessments
and other items which can attain priority Gver thic Security Instrument as a lien or encumbrance cn the Property; (b) lease-
hold payments or ground rents on the Property, ir any; {¢) premiums for any and all insurance required by Lender under
Section 5; and (d) Morigage Insurance premiuins. 'to be paid by Lender to the Secretary or the monthly charge by the
Secretary instead of the monthly Mortgage Insurancs. rremiums. These items are called “Escrow ltemns.” At origination
or at any time during the term of the Loan, Lender nicy require that Community Association Dues, Fees, and Assess-
ments, if any, be escrowed by Borrower, and such dues, fees end assessments shall be an Escrow ltem. Borrower shall
promptly furnish to Lender all nofices of amounts to be paid under this Section. Borrower shall pay Lender the Funds
for Escrow Items unless Lender waives Borrower's obligation tz ray the Funds for any or all Escrow Items. Lender may
waive Borrower’s obligation fo pay to Lender Funds for any or ail-cecrow ltems at any time. Any such waiver may only
be in writing. In the event of such waiver, Borrower shall pay directly,svhen and where payable, the amounts due for any
Escrow ltems for which payment of Funds has been waived by Lender 2-d, if Lender requires, shall furnish to Lender
receipts evidencing such payment within such time period as Lender may raqu're. Borrower's obligation to. make such
payments and to provide receipts shall for all purposes be deemed to be a savznant and agreement contained in this
Security Instrument, as the phrase “"covenant and agreement” is used in Section 4. 1 Borrower Is obligated to pay Escrow
ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for aii Escrow Hemn, Lender may exercise
its rights under Section 9 and pay such amount and Borrower shall then be obligated uade*Section 8 to repay to Lender
any such amount. Lender may revoke the waiver as to any or all Escrow Items at any time vy a notice given In accordance
with Section 14 and, upon such revocation, Borrower shall pay to Lender all Funds, and in stch amounts, that are then
required under this Section 3.

Lender may, at any time, collect and hold Funds In an amount (a) sufficient to permit Lender io-arnly the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require uncer RESPA, Lender
shall estimate the amount of Funds due on the basis of curent data and reasonable estimates of expenditures of future
Escrow ltems or otherwise In accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, Instrumentality, or entity
(including Lender, if Lender Is an Institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge Borrower
for helding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender
pays Borrower inferest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.
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If there is a surplus of Funds held in escrow, as defined under RESPA, Lander shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositons atributable to the
Propetty which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these ltems are Escrow ltems,
Borrower shall pay them in the manner provided in Section 3,

Borrower shal’ promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in wridng-«o the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so
long as Bortower is pericrming such agreement; (b) contests the lien in good faith by, or defends against enforcemant of
the lien in, legal proceedings which in Lender’s opinion operate to prevent the enforcement of the lien while those proceed-
ings are pending, but oiily-ur'ii such proceedings are concluded; or (¢} secures from the holder of the lien an agreement
salisfactory to Lender subordineir the lien to this Security Instrument. If Lender determines that any part of the Property
is subject to a lien which can attcin priority over this Security Instrument, Lender may give Borrower a notice identifying
the lien. Within 10 days of the daie’'on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

5. Property Insurance. Borrower shall \:eap the improvements now existing or hereafter erected on the Proparty
insured against loss by fire, hazards included witnin the term “extended coverage,” and any other hazards including, but
not limited to, earthquakes and floods, for which 1 .ander requires insurance. This insurance shall be maintained in the
amounts (including deductibie levels) and for the ericds that Lender requires. What Lender requires pursuant to the
preceding sentences can change during the term of tiie Loan. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender’s right to disapprov: Borower's choice, which right shall not be exercised unrea-
sonably. Lender may require Borrower to pay, in connection-with this Loan, either: (a) a one-time charge for fiood zone
determination, certification and tracking services; or (b) a one-¥:04 charge for flood zone determination and certification
services and subsequent charges each time remappings or similar changes oceur which reasonably might affect such
determination or certification. Borrower shall also be responsible for'the payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any flred zone determination resulting from an objec-
tion by Borrower.

If Borrower fails to maintain any of the coverages described above, Lendzr may obtain insurance coverage, at
Lender’s option and Borrower’s expense. Lender is under no obligation to purciase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not prote«t Borrower, Borrower’s equity in
the Property, or the contents of the Property, against any risk, hazard or liability anc might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insuvance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amcunts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrumeri. These amounts
shall bear interest at the Note rate from the date of disbursement and shall be payable, with suchiinierast, upon notice
from Lender to Borrower requesting payment,

Allinsurance policies required by Lender and renewals of such policies shall be subject to Lender's rigit o disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as morigagee and/or as an additional loss
payee. Lender shall have the right to hold the polictes and renewal certificates. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage
clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss If not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance pro-
ceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair

ILLINOIS ~ Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3014 1/01
Modified for FHA 9/2014 (HUD Handbook 4000,1)
ICE Mortgage Technalogy, Inc. Page 5 of 12 ILEFHAISDL 1023
ILEREDL (CLS)
" I 12/08/2023 09:14 AM PST




2334741203 Page: 7 of 21

UNOFFICIAL COPY

LOAN #: 2309009177
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to Inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such ingpection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restorafion in a single payment or in a
series of progress payments as the work Is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on
such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance
proceeds and shall be the sole obligation of Borrower. I the restoration or repair is not economically feasible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle
a claim, then Lendsi may negotiate and settle the claim. The 30-day peried will begin when the notice is given. In sither
event, or if Lender asyuires the Property under Section 24 or etherwise, Borrower hereby assigns to Lender (a) Borrower's
rights to any insurarce roceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instru-
ment, and (b) any otheruf Corrower’s rights (other than the right to any refund of unearned premiums paid by Borrower)
under all insurance policiss 2uvering the Property, insofar as such rights are applicable to the coverage of the Property.
Lender may use the insuranue riorseds either to repair or restore the Property or to pay amounts unpaid under the Note
or this Security instrument, whet'ie’ or not then due.

6. Occupancy, Borrower shau occliny, establish, and use the Property as Borrower’s principal residence within 60 days
after the exacution of this Security Instiurierit and shalf continue to occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy; unless Lender determines that this requirement shall cause undue hardship
for the Borrower, or unless extenuating circun stances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protectio of the Property; Inspactions. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or porimit waste on the Property. Bortower shall maintain the Propertyin
order to prevent the Property from deteriorating or decraiising in value due to its condition, Unless it is determined pursuant
to Section 5 that repair or restoration is not economically feasib'e, Borrower shall promptly repair the Property if damaged
to avoid further deterioration or damage. If insurance or conderanation proceeds are paid in connection with damage to
the Property, Borrower shall be responsible for repairing or restering the Property only if Lender has released proceeds for
such purposes. Lender may disburse proceeds for the repairs and izs*sration in a single payment or in a series of progress
payments as the work is completed. If the insurance of condemnatior: picceeds are not sufficient to repair or restore the
Property, Borrower is not relieved of Borrower's obligation for the completiariof such repair or restoration,

If condemnation proceeds are paid in connection with the taking of the propeity, Lender shall apply such proceads to
the reduction of the indebtedness under the Note and this Security Instrumer:, first to any delinquent amounts, and then
to payment of principal. Any application of the proceeds to the principal shall not 2xtznd or postpone the due date of the
monthly payments or change the amount of such payments.

Lender or its agent may make reasonable entries upon and inspactions of the Prcperty If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lendsr shall give Ber:ower notice at the time of or
prior to such an interior Inspection specifying such reasonablzs cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan applicavion pi-scess, Borrower or
any persons or entities acting at the direction of Botrower or with Borrowet’s knowledge or consent'gave materially false,
misleading, or inaccurate information ot statements to Lender (or failed to provide Lender with matecial information) in
connection with the Loan. Material representations include, but are not limited to, representations concernirig Borrower’s
occupancy of the Property as Borrower’s principal resldence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b} there is a legal proceeding
that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may
do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repaiting the
Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which has priority
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over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest in
the Property and/or rights under this Security Instrument, including its secured position in a bankruptey proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous conditions,
and have utilities turned on or off, Although Lendar may take action under this Section 8, Lender does not have to do so
and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Secutrity Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be pay-
able, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the leasehold estate and intarests herain conveyed or terminate or cancel the ground lease. Borrower shall
not, without the exxiess written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasenad and the fee fitle shall not merge unless Lender agrees to the merger in writing.

10. Assignmer.c ov Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender:

If the Property Is damay~d, such Miscellaneous Proceeds shall be applied to restoration o repair of the Property, if
the restoration or repalr is eceneirirally feasible and Lender's security is not lessened. During such repair and restoration
period, Lender shall have the righ’to nold such Miscellaneous Proceeds until Lender has had an opportunity fo inspect such
Property to ensure the work has bsen completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repair & c'sestoration in a single disbursement or in a series of progress payments as the
work is completed. Unless an agreementis maga in writing or Applicable Law requires interest to be paid on such Miscel-
laneous Proceeds, Lender shall not be requined to pay Borrower any interest or earnings on such Miscellaneous Proceeds.
If the restoration or repair is not economically feacibl2 or Lender's security would be lessened, the Miscellaneous Proceeds
shall be applied to the sums secured by this Securi'y Isirument, whether or not then due, with the excess, if any, paid to
Borrowst. Such Miscellaneous Proceeds shall be applieiiin the order provided for in Section 2.

In the event of a total taking, destruction, or loss in valuz of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether ci-notthen due, with the excess, if any, paid to Borrower.

Inthe event of a partial taking, destruction, or loss in valus-2i tite Property in which the fair market value of the Prop-
erty immediately before the parttal taking, destruction, or loss in veluz'is equal to or greater than the amount of the sums
sacurad by this Security Instrument immediately before the partial takiry. destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security I>sirument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amorint ¢f the sums secured immediately before
the partial taking, destruction, or loss In value divided by (b) the fair market vatue of the Property immediately before the
partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in whicli tha fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of e sums secured immediately
hefore the partial taking, destruction, or loss in value, unless Borrower and Lender otherwizt agrae in writing, the Miscel-
laneous Proceeds shall be applied to the sums secured by this Security Instrument whether or 1ot thie sums are then due.

It the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Qpposing Party (as defined
in the next sentence) offers to make an award to setle a claim for damages, Borrower fails to resporid-to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Crozoeds sither to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due. “Oppos-
ing Party” means the third party that owes Botrower Miscellaneous Proceeds or the party against whom Borrower has a
right of action in regard to Miscellaneous Proceads.

Borrower shall be in default if any action or proceeding, whether civil or criminal, Is begun that, in Lender’s judgment,
could result in forfeiture of the Property or other materlal impairment of Lender’s interest in the Praperty or rights under this
Security Instrument. Borrower can cure such a default and, If acceleration has occurred, reinstate as provided in Section 18, by
causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property
or other material impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of any
award or claim for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender,
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All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modifica-
tion of amertization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor in
Interest of Borrower shall not operate to refease the liability of Borrower or any Successors In Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor In Interast of Borrower or to refuse to extend time
for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender In exercising any
right or remedy including, without limitation, Lender’s acceptance of payments from third persens, entitles or Successors
in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exarcise of
any right or remedy.

12, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Botrower’s obigations and liability shall be joint and several. However, any Borrowsr who co-signs this Security
Instrument but does rot execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to morigage,
grant and convey the co-signer's interest In the Property under the terms of this Security Instrument; (b) is not personally
obligated fo pay the suriie'secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, foiosai or make any accommodations with regard to the terms of this Security Instrument or the
Note without the co-signer's corisent.

Subject to the provisions of Seition 17, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrowarskaii not be released from Borrower’s obligations and liability under this Security
Instrument unless Lender agrees to such relras? in writing. The covenants and agreements of this Security Instrument
shall bind (excapt as provided in Section 18) and henefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Boirov/er fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender’s interest in the Promerty and rights under this Security Instrument, including, but not
limited to, attorneys’ fees, property inspection and valuaion fees. Lender may collect fees and charges authorized by the
Secretary. Lender may not charge fees that are expressly pronibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan chaiges, and that law is finally interpreted so that the interest
or other loan charges collected or to be collected In connectior with the Loan exceed the permitted limits, then: (a) any
such loan charge shall be reduced by the amount hecessary to ‘esure the charge to the permitted limit; and (b) any
sums already collected from Borrower which exceeded permitted limiis il be refunded to Borrower. Lender may choose
to make this refund by reducing the principal owed under the Note or by 'rakina a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment with ro changes in the due date or in the monthly
payment amount uness the Note holder agrees in writing to those changes. Sor owetr's acceptance of any such refund
made by direct payment to Borrower will constitute a waiver of any right of actian Barrower might have arising out of
such overcharge.

14. Notices. All notices given by Borrower or Lender in connection with this Secutity listrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have baen given to Borrower
when malled by first class mall or when actually delivered to Borrower’s notice address if sent by o.har means. Notice to
any one Borrower shail constitute notice to all Borrowers unless Applicable Law expressly requiresotherwise. The notice
address shall be the Proparty Addrass unless Borrower has designated a substitute notice address hv-notice to Lender.
Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a procedurs for reporting
Borrower's change of address, then Borrower shall only report a change of address through that specifiad procedure.
There may be only one designated notice address under this Security Instrument at any one fime. Any notlce to Lender
shall be given by delivering it or by mailing it by first class mail to Lender's address stated hereln unless Lender has
designated another address by notice fo Borrower. Any notice in connection with this Security Instrument shall not be
deemed to have been given to Lender until actually received by Lender. If any notice required by this Security Instrument
is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under
this Sacurity Instrument.

15. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
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allow the parties to agree by contract or It might be silent, but such sllence shall not be construed as a prohibition against
agreement by contract. in the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used In this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
{c) the word “may” gives sole discretion without any obligation to take any action.

16. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 17, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agresment, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

If all ot any pa:i.of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneiivial Interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate paviient in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender it cunli exercise is prohibited by Applicable Law.

If Lender exerclses this zution, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not less than 30 days fromi-ths date the notice is given in accordance with Section 14 within which Borrower must pay
all sums secured by this Security 'nstrument. If Borrower fails to pay these sums prior to the expiration of this period,
lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrowaet.

18. Borrower's Right to Reinstate A%er Acceleration, If Borrower meets certain conditions, Borrower shall have
the right to reinstatement of a mortgage. Thosz-conditions are that Borrower: (a) pays Lender all sums which then would
be due under this Security Instrument and th.e Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses inzurred in enforcing this Security Instrument, including, but not limited
to, reasonable attorneys’ fees, property inspection ane valuation fees, and other fees incurred for the purpose of protect-
ing Lender’s inferest in the Property and rights under-ris Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender’s interest in the i“roperty and rights under this Security Instrument, and Bor-
rower's obligation to pay the sums secured by this Security-Ipsirument, shall continue unchanged unless as otherwise
provided under Applicable Law. However, Lender is not requited-{o.einstate if: (i) Lender has accepted reinstatement after
the commencement of foreclosure proceedings within two years imimediately preceding the commencement of a current
foreclosure proceedings; (ii) reinstatement will preclude foreclosure or/diliarent grounds in the future, or (iii) reinstatement
will adversely affect the priority of the lien created by this Security Inst'uinent. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms ‘as selected by Lender: (a) cash; (b) money
order; (c) certified check, bank check, freasurar's check or cashier’s check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or eniity. or (d) Electronic Funds Transfer,
Upon reinstatement by Borrower, this Security Instrument and obligations secured harsby shall remain fully effective
as it no acceleration had occurred. However, this right to reinstate shall not apply ir. tha-case of acceleration under
Section 17.

19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inerest in the Note {together
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sz's might result in a
change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the MNote.and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security Instrumant and Applicable
Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change
of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address of the new
Loan Servicer, the address to which payments should be made and any other information RESPA requires in connection
with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than
the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be
transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the
Note purchaser.

20. Borrower Not Third-Party Beneficiary to Contract of Insurance. Mortgage Insurance reimburses Lender (or
any entity that purchases the Note) for certain losses it may incur if Borrower does not repay the Loan as agreed. Bor-
rower acknowledges and agreas that the Borrower is not a third party beneficiary to the contract of insurance between
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the Secretary and Lender, nor is Borrower entitled to enforce any agreement between Lender and the Secretaty, unless
explicitly authorized o do so by Applicable Law.

21, Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gascline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
{c} “Environmental Cleanup” includes any respense action, remedial action, or removal action, as defined in Environmen-
tal Law; and (d) an “Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affzeting the Property (a) that is in vielation of any Environmental Law, (b) which creates an Environ-
mental Gonditioi1, ¢ (c) which, due ta the presence, use, or release of a Hazardous Substance, creates a condition
that adversely affecis tia value of the Property. The preceding two sentences shall not apply to the presence, uss, or
storage on the Property oismall quantities of Hazardous Substances that are generally recognized to be appropriate
to normal residential usez-esicl to maintenance of the Property (including, but not fimited to, hazardous substances in
consumer products).

Borrower shall promptly give'Lender written hotice of (a) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory Gyencv.or private party involving the Property and any Hazardous Substance or Envi-
ronmental Law of which Borrower hat asti'al knowledge, (b) any Environmental Condition, including but not limited to,
any spilling, leaking, discharge, release or thrzat of release of any Hazardous Substance, and (c) any condition caused
by the presence, use or release of a Haza'dous Substance which adversely affects the value of the Property. If Bot-
rower learns, or is notified by any governmenizs o' regulatory authority, or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all necessary
remedial actions in accordance with Environmental Liw. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.

22. Grounds for Acceleration of Debt,

(a) Default. Lender may, except as limited by regulations issued by the Secrstary, in the case of payment defaults,

require immediate payment in full of all sums secured by this Sacurity Instrument if:

(i) Borrower defaults by failing to pay in full any monthly payrie.it required by this Security Instrument prior to or
on the due date of the next monthly payment, or

(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.

(b) Sale Without Credit Approval. Lender shall, if permitted by applicabls taw (including Section 341{d) of the

Garn-St. Germain Depository Institutions Act of 1982, 12 U.8.C. 1701]-3(d)) anc wi*th the prior approval of the Secre-

tary, require immediate payment in full of all sums secured by this Security Instrumant if:

() Allorpart of the Property, or a beneficial interest in a trust owning all or part of the Pronerty, is sold or otherwise
transferred (other than by devise or descent), and

(i) The Property is not occupled by the purchaser or grantee as his or her principal residencs, s the purchaser or
grantes does s0 occupy the Property but his or her credit has not been approved in accorddnze with the require-
ments of the Secretary. X

{c) NoWaiver. If circumstances occur that would parmit Lender to require immediate payment in full, o Lender does

not require such payments, Lender does not waive its rights with respect to subsequent events.

{d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lendet's

rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid. This Security

Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

(e) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined to be

eligible for insurance under tha National Housing Act within 60 days from the date hereof, Lender may, at its option,

require immediate payment in full of all sums secured by this Security Instrument. A written statement of any authorized
agent of the Secretary dated subsequent to 60 days from the date hereof, declining to Insure this Security Instrument
and the Note, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foragoing, this option may not
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be exercised by Lender when the unavailabllity of Insurance is solely due to Lender's failure to remit a mortgage insur-
ance premium fo the Secretary.

NON-UNIFORM COVENANTS., Borrower and Lender further covenant and agree as follows:

23. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of
Borrower’s breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to
collect and receive <l of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid
to Lender or Lendei’s agent on Lender’s writtan demand to the tenant.

Borrower has not zxacuted any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exsicising its rights under this Section 23.

Lender shall not be iegursd! to enter upon, take control of or maintain the Property before or aftet giving notice of breach
to Borrower. Howaver, Lender 0:"a ludicially appointed raceiver may do so at any time there is a breach. Any application
of rents shall not cure or waive a:y default or invalidate any other right or remedy of Lender. This assignment of rents of
the Property shall terminate wheivine dabt secured by the Security Instrument is paid in full.

24. Acceleration; Remedies. Leid«r shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in thiz Security Instrument (lut not prior to acceleration under Section 17
unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure
the default; (c) a date, not less than 30 days rom the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the cefz.u’i on or before the date specified in the notice may result in
acceleration of the sums secured by this Securityiristrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of thr; right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a d2fzult or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the-Gzie specified in the notice, Lender at its option may
require immediate payment in fulf of all sums secured by this S=cuiity Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender skall be entitled to collect all expenses incurred
in pursuing the remedies provided In this Section 24, including, but /=i limited to, reasonable attorneys’ fees and
costs of title evidence.

If the Lender's interest in this Security Instrument is held by the Secretary and the Secretary requires immedi-
ate payment in full under Section 22, the Secretary may invoke the nonjudicia( p.uwer of sale provided in the Single
Family Mortgage Foreclosure Act of 1394 (“Act”) (12 U.S.C. 3751 et seq.) by requéstiaa a foreclosure commissioner
designated under the Act to commence foreclosure and to sell the Property as prcvidz+ in the Act. Nothing in the
preceding sentence shall deprive the Secretary of any rights otherwise available to a L :nder under this Section 24
or applicable law,

25. Release. Upon payment of all sums secured by this Security Instrument, Lender shall«e'sase this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for reieusing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee e pzimitted under
Applicable Law.

26. Waiver of Homestead. In accordance with lllinois law, the Borrower hereby releases and waives all rights under
and by virtue of the Illinois homestead exemption laws.

27. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrowet's agreement with Lender, Lender may purchase insurance at Borrower’s expense to protect
Lender's interests in Borrower’s collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connaction with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has obtained insurance as required by Borrower's and Lender's agreement. I Lender purchases insurance for
the collateral, Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender
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may impose in connection with the placement of the insurance, until the effective date of the cancellation or expiration of
the insurance. The costs of the insurance may be added to Borrower’s total outstanding balance or obligation, The costs of
the insurance may be more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

(Seal)
ALEX GALVEZ
State of ILLINOIS
County of (o0l .
This instrument was acknoy#cdged beforg me on / o [/5':’ /ﬁ 5 (date) by ALEX
GALVEZ. ¥4 U A i A,
(Seal)
Signature of Nofary Public e 7 Aty el S
i o C NP FICIAL SEALT
% pEINAICH NARBOLIE i'
Lender: Neighborhood Loans, | § NCIALY PUBLIC, STATE DF LLINGIS ii
er. §, Inc. ; wommissian Buplres 02M18/2027 &
NMLS ID: 222982 T e e e
Loan Originator; Germain Flores
NMLS ID: 1731510
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MIN: 1011378-0000163402-8
1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY +IDER is made this 8th day of December, 2023 andis
incorporated into and’shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed {te “Security Instrument”) of the same date given by the
undersigned (the “Borrowsi”) tz-2acure Borrower's Note to  Neighborhood Loans,
Inc., a Corporation

: (the “Lender”)
of the same date and covering the Property deacribed in the Security Instrument and
located at: 4349 8 KOMENSKY AVE, CHICAGC, IL 60632.

1-4 FAMILY COVENANTS. In addition to the covenants arid #greements made in
the Security Instrument, Borrower and Lender further covenant andegree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY |NSTPUMENT.
In addition to the Property described in Security Instrument, the following i‘ems now
or hereafter atached to the Property to the extent they are fixtures are added o the
Property description, and shall also constitute the Property covered by the Security
Instrument: building materials, appliances and goods of every nature whatsoever now
or hereafter located in, on, or used, or intended to be used in connection with the Prop-
erty, including, but not limited to, those for the purposes of supplying or distributing
heating, cooling, electricity, gas, water, air and light, fire prevention and extinguishing
apparatus, security and access control apparatus, plumbing, bath tubs, water heaters,
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water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers,
dryers, awnings, storm windows, storm doors, screens, blinds, shades, curtains and
curtain rods, attached mirrors, cabinets, paneling and attached floor coverings, all of
which, i=cluding replacements and additions thereto, shall be deemed to be and remain
a part of the Property covered by the Security Instrument. All of the foregoing together
with the Property described in the Security Instrument (or the leasehold estate if the
Security Instrament is on a leasehold) are referred to in this 1-4 Family Rider and the
Security Instrumertas the “Property”

B. USE OF PRCPcRTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree
to or make a change in tha 187 of the Property or its zoning classification, unless Lender
has agreed in writing to the chainge. Borrower shall comply with all laws, ordinances,
regulations and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Exceptas permitted by federal law, Borrower shall not
allow any lien inferior to the Security Ihstrument to be perfected against the Property
without Lender’s prior written permission.

D. RENT LOSS INSURANCE., Borrower skal maintain insurance against rent loss
in addition to the other hazards for which insurarice iz required by Section 5.

E. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower shall
assign to Lender all leases of the Property and all security seoosits made in connec-
tion with leases of the Property. Upon the assignment, Lends: shall have the right to
modify, extend or terminate the existing leases and to execute new 'eases in Lender’s
sole discretion. As used in this paragraph E, the word “lease” shall riean “sublease” if
the Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDZF ! POS-
SESSION. Borrower absolutely and unconditionally assigns and transfers i¢ Lander
all the rents and revenues (“Rents”) of the Property, regardless of to whom the Fants
of the Property are payable. Borrower authorizes Lender or Lender’s agents to collect
the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or
Lender’s agents. However, Borrower shall receive the Rents until (i) Lender has given
Borrower notice of default pursuant to Section 14 of the Security Instrument and
(i} Lender has given notice to the tenant(s) that the Rents are to be paid to Lender or

MULTISTATE 1-4 FARILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3170 1/01
Maodified for FHA; (non-investment)
ICE Mortgage Technalogy, Inc. Page 20of4 FHAF14NIRLD 1219
GINVRLU (CLS)
12/08/2023 09:14 AM PST
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. LOAN #: 2309009177
Lender's agent. This assignment of Rents constitutes an absolute assignment and not
an assignment for additional security only,

If Lender gives notice of default to Borrowet: (i) all Rents received by Borrower shall
be held iy Borrower as trustee for the benefit of Lender only, to be applied to the sums
secured by the Security Instrument; (i) Lender shall be entitled to collect and receive
all of the Rents. of the Property; (ili) Borrower agrees that each tenant of the Property
shall pay all Fiap.s due and unpaid to Lender or Lender'’s agents upon Lender’s written
demand to the tenart; (iv) unless applicable law provides otherwise, all Rents collected
by Lender or Lender’s agents shall be applied first to the costs of taking control of and
managing the Properiy and collecting the Rents, including, but not limited to, attorney’s
fees, receiver’s fees, premiuns on receiver's bonds, repair and maintenance costs,
insurance premiums, taxes, ascessments and other charges on the Property, and
then to the sums secured by the Security Instrument; (v) Lender, Lender's agents or
any judicially appointed receiver shall be liable to account for only those Rents actually
received; and (vi) Lender shall be entilzd to have a receiver appointed to take posses-
sion of and manage the Property and collact the Rents and profits derived from the
Property without any showing as to the iradequacy of the Property as security.

If the Rents of the Property are not sufficier.t to cover the costs of taking control of
and managing the Property and of collecting tha Rents any funds expended by Lender
for such purposes shall become indebtedness o Ecrrower to Lender secured by the
Security tnstrument pursuant to Section 9.

Borrower represents and warrants that Borrower has notaxecuted any prior assign-
ment of the Rents and has not performed, and will not periorm, any act that would
prevent Lender from exercising its rights under this paragragti.

Lender, or Lender’s agents or a judicially appointed receiver.<hall not be required
to enter upon, take control of or maintain the Property before or aiter giving notice
of default to Borrower. However, Lender, or Lender’s agents or a judicizily appointed
receivar, may do so at any time when a default occurs. Any applicatior. of 32nts shall
not cure or waive any default or invalidate any other right or remedy of Lernder. This
assignment of Rents of the Property shall terminate when all the sums secuied v the
Security Instrument are paid in full.

G. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note
or agreement in which Lender has an interest shall be a breach under the Security
Instrument and Lender may invoke any of the remedies permitted by the Security
Instrument.

MULTISTATE 1-4 FAMILY RIDER - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3170 1/01
Modified for FHA; {non-invastment)
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LOAN #: 2309009177
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants con-
tained In this 1-4 Family Rider.

&K %—“ | (Seal)

ALEX GALVEZ

MULTISTATE 1-4 FAMILY RIDER - Fannia Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3170 1/01
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 8th day of December, 2023 and is incorporated
into and shall be deemed to amend and supplement the Mortgage (the "Security Instrument”) of the same date given by
the undersigned (the "Borrower”) to secure Borrower's Note to Neighborhood Loans, Inc., a Corporation

(the "Lender") of the same date and covering the Property described in the Security Instrument and located at;

4349 S KOMENSKY AVE
CHICAGO, IL. 60852

Fixed Interest Raie Rider COVENANT. In addition to the covenants and agreements made in the Security
Instrument, Borrower and-Leader further covenant and agree that DEFINITION (  E ) of the Security Instrument is
deleted and replaced by the iolowing:

( E ). "Note" means tiie promissory note sighed by Borrower and dated December 8, 2023.
The Note states that Borrower owas'Lznder FOUR HUNDRED TWO THOUSAND FIVE HUNDRED SEVENTY

THREEANDNO,!‘OU*******************************5\'******************************

Dollars (U.S. $402,573.00 ) pius interest at the rate of 7.500 %. Borrower has promised to pay
this debt in regular Periodic Payments and (o ay the debt in full not later than January 1, 2054,

BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained in this Fixed Interest Rate

Rider. .
(Seal)
ALEX GALVEZ
IL - Fixed Interest Rate Rider
ICE Martgage Technology, Inc. ILIRRCONRLU 0815

ILIRRCONRLU (CLS)
12/08/2023 09:14 AM PST
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ILLINOIS HOUSING DEVELOPMENT AUTHORITY
MORTGAGE RIDER TO THE FIRST MORTGAGE

NOTICE TO MORTGAGOR

THE PROVISIONS OF THIS RIDER SUBSTANTIALLY MODIFY THE TERMS OF THE LOAN. DO NOT
SIGN THE NOTE OR THE SECURITY INSTRUMENT UNLESS YOU READ AND UNDERSTAND THESE
PROVISIONS, UNLESS OTHERWISE PROVIDED, THE TERMS HEREIN ARE IDENTICAL IN
MEANING AND DEFINITION AS THEY ARE USED IN THE SECURITY INSTRUMENT.

RIDER TO MUFTGAGE BY AND BETWEEN THE
ALEX GALVEZ, UN'MARRIED MAN

(the “Mortgagor(s)”)

AND
Neighborhood Loans, Inc. (the “Lender”)

e -

The Mortgagor(s) is executing simultaneously hzrewith that a certain mortgage, dated

Friday, December 08, 2023

(the "Security Instrument”) to secure a loan (the "Loan") made v

Neighbothood Loans, Inc. (the "Lender")

in the amount of $ 402,573 to the Mortgagor(s), evidenced by a note (the "Note") of even date
herewith. It is expected that the Loan will be purchased or securitized by the Illinois ousing Development
Authority (the “Authority”). It is a condition of the making of the Loan that the Mortg ago (s) execute this
Rider. In consideration of the respective covenants of the parties contained in the Security fastrument, and
for other good and valuable consideration, the receipt, adequacy and sufficiency ot ‘which are
acknowledged, Mortgagor(s) and Lender further mutually agree as follows:

1. Thezrights and obligations of the parties to the Security Instrument and the Note are expressly
made subject to this Rider. In the event of any conflict between the provisions of this Rider
and the provisions of the Security Instrument and the Note, the provisions of this Rider shall
control,

(HO-008.5)
pg - 1of2
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Notwithstanding the provisions of Paragraph 9 of the Security Instrument, the Mortgagor(s)
agrees that the Lender or the Authority, as applicable, may, at any time and without prior
notice, accelerate all payments due under the Security Instrument and Note, and exercise any
other remedy allowed by law for breach of the Security Instrument or Note, if (a) the
Mortgagor(s) sells, rents or fails to occupy the property described in the Security Instrument
as his, her or their permanent and primary residence; or (b) the statements made by the
Mortgagor(s) in the Borrower Affidavit (lllinois Housing Development Form HO-012) are not
true, complete and correct, or the Mortgagor(s) fails to abide by the agreements contained in
the Borrower Affidavit; or {c) the Lender or the Authority finds any statement contained in
that Affidavit to be untrue, The Mortgagor(s) understands that the agreements and
catements of fact contained in the Borrower Affidavit are necessary conditions for the
grraing of the Loan,

The provisions of this Rider shall apply and be effective only at such times as the Authority
securitizes'ycur loan or is the holder of the Security Instrument and the Note, or is in the
process of seciritzing or purchasing the Security Instrument and the Note. If the Authority
does not securitize or prrchase the Security Instrument and the Note, or if the Authority sells
or otherwise transfeis the-Security Instrument and the Note to another individual or entity,
the provisions of this Kider shall no longer apply or be effective, and this Rider shall be
detached from the Security msrument,

NON-BORROWING SPOUSE " MORTGAGOR(S)
T

ALEX GALVEZ

(HOC-008.5)
pg 20f2
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EXHIBIT "A"

LOT 9 (EXCEPT THE NORTH 107 FEET THEREOF) IN FREDERICK H, BARTLETT'S 47TH STREET SUBDIVISION
OF LOT C IN CIRCUIT COURT PARTITION OF THE SOUTH 1/2 OF THAT PART OF THE NORTHWEST 1/4
LYING SOUTH OF ILLINOIS AND MICHIGAN CANAL {EXCEPT 90 FOOT STRIP ADJOINING SAID -CANAL) iN
SECTION 3, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS,

Property address: 4349 South Komensky Avenue, Chicago, 1L 60632
Tax Number: 19-03-405-031-0000



