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MORTGAGE

Gutierraz

Loan # 234776391

Serv. #: 5110292612

MIN: 100196399D42768422
MERS Phone: 1-888-679-8377
PIN: 18-02-314~-012-0000

DEFINITIONS

Words used in multiple sections of this document erc 1efured below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sectizus 5,4, 10, 11, 12, 16, 19, 24, and 25. Certain rules regarding the
usage of words used in this document are also provided in Sectiox 17,

Parties

(A) "Borrower" is LIONEL GUTTERREZ, A SINGLE PERSONK;.urrently residing at 12123 Somerset Road,
Orland Paxk, IL 60467 US. Borroweris the mortgagor under this Scevrty .nstrument,

(B) "Lender" is Guarantaed Rate, Ine..Lenderis a corporation o-ganized and existing under the laws of
Delaware. Lender's address is 3940 N. Ravenswood Ave., Chicags, T. 50613, The term "Lender” includes
any successors and assigns of Lender.

{C) "MERS" is Mortgage Electronic Registration Systems, inc. MERS is a separate corniration that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Secrvity Instrument, MERS is
organized and existing under the laws of Delaware, and has an address and telephone number 2f PO Box 2026, Flint, MI
48501-2026, tcl. (888) 679-MERS.

Documents

{D) "Note" means the promissory note dated November 21, 2023, and signed by each Borrower who is legatly obligated
for the debt under that promissory note, that is in either (i) paper form, using Borrower's wrilten pen and ink signature, or (ii)
electronic form, using Bomrower's adopted Elecironic Signature in accordance with the UETA or E-SIGN, as applicable, The
Note evidences the legal obligation of each Borrower who signed the Note to pay Lender Two Bundred Fifty-One
Thousand Seven Hundred Fifty And 00/100 Doilars (U.S. 5251, 750. 00) plus interest at the rate of 8. 000%.
Each Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt in full not
later than December 1, 2053

(E) ""Riders" means all Riders to this Security Instrument that are signed by Borrower. All such Riders are incorporated into

ILLINOIS-Single Family—Fannic Mac/Freddie Mac UNIFORM INSTRUMERNT Form 3014 072021
3 252920 - Page lof 15
! ¥
i

f

]




2334706046 Page: 3 of 17

UNOFFICIAL COPY

5110282612 234776391

and deemed to be a part of this Security Instrument, The following Riders are to be signed by Borrower [check box as
applicable}:

O Adjustable Rate Rider 0 Condominiums Rider E10ther(s) [specify}
3 1-4 Family Rider [ Planned Unit Development Rider
[} Second Home Rider

(F) "Security Jnstrument"” means this document, which is dated November 21, 2023, together with all Riders to this
document.

Additional Definitions

{G) "Applicab’e Law" means all controlling applicable federal, state, and local statutes, regulations, ordinances, and
administrative rules =nd orders (that have the effect of law) as well as ali appljcable final, non-appealable judicial apinions,

(H) "Community Assoziation Dues, Fees, and Assessments" means all dues, fees, assessments, and other charges that are
imposed on Borrower or ehe Property by a condorinium association, homeowners association, or similar organization.

(I) "Default” means: {i) the tuilure to pay any Periodic Payment or any other amount secured by this Security Instrument on
the date it is due; (ii) a breach-of 2ay representation, warranty, covenant, obligation, or agreement in this Security Instrument;
(ifi) any materially false, misleadirg. or inaecurate information or statement to Lender provided by Borrower or any persons or
entities acting at Borrower's direction. or with Borrower's knowledge or consent, or failure to provide Lender with material
information in connection with the Lous; 2% described in Section 8; or (iv) any action.or proceeding described in Section 12(e).
{¥) "Electronic Fund Transfer" means am wansfer of funds, other thav a transaction originated by check, draft, or similar
paper instrument, which is initiated through un ele<tronic terminal, telephonic instrument, computer, or magnetic tape 50 as 10
order, instruct, or authorize a financial institatio: t= d=bit or credit an account, Such term includes, but is not limited to, point-
of-salc transfers, automated teller machine transactions ‘aansfers initiated by telephone or other electronic device capable of
communicating with such financial institution, wire trant fers, and automated clearinghouse transfers,

(K) ""Electronic Signature” means an "Electronic Signatur:" as defined in the UETA or E-SIGN, as applicable.

(L) "E-SIGN" means the Electronic Signatures in Global ana Hatonal Commerce Act (15 U.S.C. § 7001 ef seq.), as it may be
amended from time 1o time, or any applicable additional or successur l2gislation that governs the same subject matter.

(M) "Escrow Items" means; (i) taxes and assessments and other iterus 113t can attain priority over this Security Instrument as
a lien or encumbrance on the Property; (ii} leasehold payments or grourd rns on the Property, if any; (iii) premiums for any
and all insurance required by Lender under Section 5; (iv) Mortgage Insorance premiums, if any, or any sums payable by
Barrower to Lender in licu of the payment of Mortgage Insurance preminms i1 accordance with the provisions of Section 11:
and (v) Community Association Dues, Fees, and Assessments if Lender requires that they be escrowed beginning at Loan
closing or at any time during the Loan term,

{N) "Loan" means the debt abligation evidenced by the Note, plus ipterest, any prepayrivai charges, costs, expenses, and late
charges due under the Note, and ali sums due under this Sceurity Instrument, plus interest.

(0) "Loan Servicer" means the entify that has the contractual right to receive Borrower's Ferfodic Payments and any other
payments made by Botrower, and administers the Loan on behalf of Lender, Loan Servicer docs neinclude a sub-servicer,
which is an entity that may service the Loan on behalf of the Loan Servicer.

{P) "Miscelianecous Proceeds" means any compensation, setlement, award of damages, or proceeds paid by any third party
{other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, oir-dostruction of, the
Property; (ii) condemnation ar other taking of all or any part of the Property; (iii) conveyanee in lieu of condemnation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

(Q) "Mortgage Insurance” means msurance protecting Lender against the nonpayment of, or Default on, the Loap.

(R) "Partial Payment" means any payment by Borrower, other than a voluntary prepayment permitted wnder the Note, which
is less than a fisll outstanding Periodic Payment.

(8) "Periodic Payment™ means the regularly scheduled amount due for (i) principal and interest under the Note, plus (ii) any
amounis-under Section 3.
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(T) "Property” means the property described below under the heading "TRANSFER OF RIGHTS IN THE PROPERTY."

(U) "Rents" means all amounts received by or due Borrower in connection with the lease, use, and/or occupancy of the
Property by a party other than Borrower.

(V) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. § 2601 er seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), as they may be amended from time to time, or any additional or successor federal
legislation or Tegulation that governs the same subject matter. When used in this Security Instrument, "RESPA" refers to all
requivements and restrictions that would apply to 2 "federally relatcd mortgage loan” even if the Loan does oot qualify as a
"federally related morigage loan" under RESPA.

{W) “Successor in Interest of Borrower" means any party that has taken title 1o the Property, whether or not that party has
assuined Borrower's obligations under the Note andfor this Security Instrument,

(X) "UETA" means the Uniform Electronic Transactions Act, or a similar act recognizing the validity of clectronic
information, reco:ds, and signatures, as enacted by the jurisdiction in which the Property is located, as it may be amended from
time to time, o1 any spplicable additional or successor legislation that governs the same subject matter,

TRANSFER OF RIGII15 IN THE PROPERTY

This Security Instrument secures *o Lender (i) the repayment of the Loan, and all renewals, exiensions, and modifications of
the Note, and (ji) the performarce of Borrower's covenants and agreements under this Security Instrument and the Note. For
this purpose, Borrower mortgayes, grants, conveys, and warrants to MERS (solcly as nominee for Lender and Lender's
successors and assigns) and to the successo:s and assigns of MERS, the following described property located in the COTRTY of
Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A",

which currently has the address of 8646 LINCOLN DR, LYONS, Illinois 60534 (“Property Address™), and Borrower
releases and waives all rights under and by virtue of the homestead exemption laws of this State,

TOGETHER WITR all the improvements now or subssquently erected on the property, including replacements and
additions to the improvements on such propesty, all property wighiz. including, without limitation, all easements, appurtenances,
royalties, mineral rights, oil or gas rights or profits, water nulns =r) fixtures now or subsequently 2 part of the property. All of
the foregoing is referred to in this Security Instrument as the “Propcrty." Borrower understands and agrees that MERS holds
only fegal title to the interests granted by Borrower in this Security Insrarient, but, if necessary to comply with law or custom,
MERS (as nominee for Lender and Lender's successors aund assigns) hae the right: to exercise any or all of those interests,
including, but rot Jimited to, the right to foreciose and sell the Property; and 5 1al-e any action required of Lender including,
but not limited to, releasing and canceling this Seewrity Instrument,

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES 1at: (i) Borower lawfully owns and
possesses the Property conveyed in this Security Instrument in fec simple or lawfully has the right 1o use and occupy the
Property under a leaschold estate; (if) Borrower has the right to mortgage, grant, and ccusey the Property or Borrower's
leasehold interest in the Property; and {iii) the Property is unencumbered, and not subject to any otoer »wnership interest in the
Property, except for encumbrarices and ownership interests of record. Borrower warrants gencrally ¢ <de. to the Property and
covenants and agreés fo defend the title to the Property against all claims and demands, subject 13 0% encumbrances and
ownership interests of record-as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited variations and non-
sniform covenants that reflect specific Ilinois state requirements to constitute a uniform securily instrument covering real

praperty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Bomrower will pay
each Periodic Payment when due. Borrower will also pay any prepayment charges and late charges due under the Nate, and
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any other amounts due under this Security Instrument. Payments due under the Note and this Security Instrumcnt must be made
in U.S. currency. If any check or other instrument received by Lender as payment under the Note or this Secunity Instrument is
returned to Lender unpaid, Lender may require that any or all subsequent peyments due under the Note and this Security
Tnstrument be made in ope or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified
check, bank check, treasurer's check, or cashier's check, provided any such check is drawn upon an institution whose deposits
are insured by a U.S. federal agency, instrumentality, or entity; or (d) Electronic Fund Transfer.

Payments are deented received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Scetion 16. Lender may accept or return
any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or-claim that Borrower may have now or in the future against Lender will not relieve Borrower from
making the full amount of all payments due under the Note and this Security Instrument or performing the covenants and
agreements secured by tins Security Instrurnent,

2. Acenptaiace and Application of Payments or Proceeds.

(2) Accep’auce and Application of Partial Payments. Lender may accept and either apply or hold in ‘suspense
Partial Payments ju i's sule discretion in accordance with this Section 2. Lender is not obligated to accept any Partial Payments
or ta apply any Partial 2y ments at the time such payments are accepted, and also is not obligated to pay interest on such
unapplied funds. Lender niuy hold such unapplied funds until Borrower makes payment sufficient to cover a full Periodic
Payment, at which time the armour: of the full Periodic Payment will be applied 1o the Loav. If Borrower does not make such a
payment within a reasonable pericd of time, Lender will either apply such funds in accordance with this Section 2 or return
thera to Borrawer, If not applied carlizz, Partial Payments will be credited against the total amount due under the Loan in
caleulating the amount due in connectiex viith any foreclosure proceeding, payoff request, loan modification, or reinstatement.
Lender may accepl any payment insuflicier: o bring the Loan current without wajver of any rights under this Security
Instrument or prejudice to ils rights to refuse uch raymments in the future,

(b) Order of Application of Partial Psyments and Periodic Payments. Except as otherwise described in this
Sectiop 2, if Lender applies a payment, such payment-wilt be applied to cach Periodic Payment in the order in which it became
due, beginning with the oldest outstanding Periodic Fa; ment. as follows: first to interest and then to principal due under the
Note, and finally to Escrow Items. If ail outstanding Perlodic Payments then due are paid in full, any payment amounts
remaining may be applied to late charges and to any amounis taen due under this Security Instrument. I all sums then due
under the Note and this Security Instrument are paid in full, any reinzining payment amount may be applied, in Lender's sole
discretion, to a future Periodic Payment or to reduce the principal balarce of the Note.

If Lender receives a payment from Borrower in the amount of e or more Periodic Payments and the amount of any
ate charge due for a delinquent Periodic Payment, the payment may be anr 'ied to the delinquent payment and the late charge.

When applying payments, Lender will apply such payments in accordince with Applicable Law.

(c) Voluntary Prepayments, Voluntary prepayments will be applied as azsrzihed in the Note.

(d) No Change to Payment Schedule. Any application of payments, insurancs praceeds, or Miscellaneous Proceeds
to principal due under the Note will not extend or postpone the due date, or change the ari unt; of the Periodic Payments,

3. Funds for Escrow Items.

(a) Escrow Requirement; Escrow Iems. Except as provided by Applicable Law, Borrower must pay to Lender on
the day Periodic Payments are due under the Note, until the Note is paid in full, a sum of moncy i« peovide for payment of
amounts due for all Escrow liems (the "Funds”). The amount of the Funds required to be paid each nior» inay change during
the term of the Loan. Borrower must promptly furnish to Lender all notices or invoices of amounts'ts b2 paid under this
Section 3.

{b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Ttems uniess Lender waives this
abligation.in writing. Lender may waive this obligation for any Escrow Item at any time, In the event of such waiver, Borrower
mst pay directly, when and where payable, the amounts due for any Escrow Ttems subject ta the waiver. If Lender has waived
the requirement Lo pay Lender the Funds for any orall Escrow Tiems, Lender may require Bommower to provide proof of direct
payment of those items within such time period as Lender may require, Borrower's obligation to make such timely payments
and to provide proof of payment is deemed to be a covenant and agreement of Borrower under this Security Instrument. If
Borrower is obligated to pay Escrow Ttems directly pursuant to a waiver, and Borrower fails to pay timely the amount due for
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an Escrow ftem, Lender may exercise its rights under Section 9 to pay such amount and Borrower will be obligated to repay to
Lender any such amount in accordance with Section Y.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow ltems at any time by
giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds for such Escrow
Items, and in such amounts, that are then reguired under this Section 3.

{c) Amount of Funds; Application of Funds. Except as provided by Applicabie Law, Lender may, at any time,
collect and hold Funds in an amount up to, but not:in excess of, the maximum amount a lender can require under RESPA.
Lender will estiroate the amount of Funds doc in accordance with Applicable Law.

The Funds will be held in-an institution whose deposits are insured by a U.S. federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank, Lender will
apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender may not charge Borrower for:
(i) holding and apolying the Funds; (i) annually analyzing the eserow account; or (iii) verifying the Escrow Items, unless
Lender pays Beirower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless Lender and
Borrower agree in »iting or Applicable Law requires interest to be paid on the Funds, Lender will not be required to pay
Borrower any interett.0. eamings on the Funds. Lender will give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

{d) Surplas; Shoertige and Deficiency of Fuads. In accordance with RESPA, if there is a surplus of Funds held in
escrow, Lender will account te Briyower for such surplus. If Borrower's Periodic Payment is delinquent by more than 30 days,
Lender may retain the surplus in th: ~scrow account for the payment of the Escrow Items. If there is a shortage or deficiency of
Funds held in escrow, Lender will notly Borrower and Borrower will pay to Lender the amount necessary to make up the
shortage or deficiency in accordance witi F.ESPA.

Upon payment in full of all sums s-cured by this Security Instrument, or an earlier time if required by Applicable
Law, Lender will promptly refund to Borrower anv-Funds held by Lender. ]

4. Charges; Liens. Borrower must pay {2 <! laxes, assessments, charges, fioes, and impositions attributable to the
Property which have priority or may attain priority ovz: fiis Security Instrument, (b) leasehold payments or ground rents on the
Property, if any, and {¢) Community Association Dues, “ces. and Assessments, if any. If any of these items are Eserow Items,
Borrower will pay them in the manner provided in Section 3

Borrower must promptly discharge any fien that has priori'y or may attain priority over this Security Instrument-unless
Borrower: (aa) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Bormower is performing under such agreement; {(bb) Zop.ests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which Lender determrincs, in. its sole discretion, operate to prevent the
enforcement of the lien while those proccedings are pending, but only wisil such proccedings are concluded; or {c¢) secures
from the holder of the lien an agreement satisfactory to Lender that subcrdinates the lien to this Sccurity Instrument
{callectively, the "Required Actions™). If Lender determines that any part of the Feoperty is subject to a licn that has priority or
may atiain priority over this Security Instrument and Borrower has not taken any of the R2quired Actions in regard ta such lien,
Lerder may give Borrower a notice identifying the lien, Within 10 days afier the date oo <which that notice is given, Borrower
must satisfy the lien or take one or more of the Required Actions.

5. Property Insurance,

(a) Insurance Requirement; Coverages. Bomower must keep the improverments ncw ¢ isting or subsequently
erected on the Property msured against loss by five, hazards included within the term "extended covAzage," and any other
hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance. Borrower must
maintain the types of insurance Lender requires in the amounts {including deductible levels) and for the geiivds that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan, and may exceed
any minimum coverage required by Applicable Law. Borrower may choose the insurance carrier providing the insurance,
subject to Lender's right to disapprove Borrower's choice, which right will not be exercised unrcasonably.

(b} Fallure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower has failed to maintain
any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's option and at
Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance premiums for, or to scek to
feinstate, any prior lapsed coverage oblained by Borrower. Lender is under no obfigation 1o purchase any particular type or
amount of coverage and may select the provider of such insurance in its sole discretion. Before purchasing such caverage,
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Lender will notify Borrower if required to do so under Applicable Law. Any such coverage will insure Lender, but might not
protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard, or liability and
might provide greater ar lesser coverage than was previously in effect, but not exceeding the coverage required under Section
5(a). Borrower acknowledges that the cost of the insurance coverage so obtained may significantly exceed the cost of insurance
that Borrower could have obtained. Any amounts disbursed by Lender for costs associated with reinstating Botrower's
insurance policy or with placing new insurance under this Section 5 will become additional debt of Borrower secured by this
Security [nstrument. These amaunts will bear interest at the Note rate from the date of disbursement and will be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

(c) Insurance Policies. All insurance policics required by Lender and renewals of such policies: (i) will be subject to
Lender's right to disapprove such policies; (ii) must include a standard mortgage clause; and (iii) must name Lender as
mortgagee and/or as an additional loss payee. Lender will ave the right to hold the policies and renewal centificates. If Lender
requires, Borrower will promptly give to Lender proof of paid premiums and renewal notices. If Borrower obtains any form of
insurance coverz e, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy must include
a standard morigage ~fause and must name Lender as mortgagee and/or as an additional loss payee.

(d) Proof of L.0ss; Application of Proceeds. In the event of Toss, Borrower must give prompt notice 1o the insurance
carrier and Lender. Lendur inay make proof of loss if not made promptly by Borrower. Any insurancé proceeds, whether or not
the underlying insurance wis yequired by Lender, will be applied to restoration or repair of the Property, if Lender deems the
restoration or repair to be ecapunsizally feasible and determines that Lender's security will not be lessened by such restoration
ar repair.

If.the Property is to be repaired ar restored, Lender will disburse from the insurance proceeds any initial amounts that
are necessary to begin the repair or rectesation, subject to any restrictions applicable to Lender. During the subsequent repair
and restoration period, Lender will have the bt to hold such insurance proceeds until Lender has had an opportunity to
inspect such Property to ensure the work hat been cotopleted to Lender's satisfaction (which may inchude satisfying Lender's
minimum eligibility requirements for persons terairing the Property, including, but not limited to, licensing, bond, and
Tusurance requirements} provided thatsuch inspeciior reust be undertaken promptly. Lender may disburse proceeds for the
repairs and restoration in a single payment or in a serics o1 progress payments as the work is completed, depending on the size
of the repair or restoration, the terms of the repair agreemeat, und whether Borrower is in Default on the Loan. Lender may
make such disbursements directly to Borrower, to the persun repairing or restoring the Property, or payable jointly to both.
Lender will not be required to pay Borrower any interest or earniugs on such insurance praceeds unless Lender and Borrower
agree in writing or Applicable Law requires otherwise. Fees for pukir-adjusters, or other third partics, retained by Botrower
will not be paid out of the insurance proceeds and will be the sole obligaue:: of Borrower.

If Lender deems the restoration or repzir not o be-economicaliy fasible or Lender's security would be lessened by
such restoration or repair, the insurance proceeds will be applied to the sums sccuved by this Security Iestrument, whether or
not then due, with the excess, if eny, paid to Borrower. Such insurance proceeds will be applied in the order that Partial
Payments arc applied in Section 2(b).

() Insurance Settlements; Assignment of Proceeds. If Borrower abandons e Troperty, Lender may file, negotiate,
and setlle any available insurance claim and related matters, If Borrower docs not respend within 30 days to a notice from
Lender that the insurance carricr has offered to settle a claim, then Lender may negotiate 2a settle the claim, The 30-day
period will begin when the notice is given, In ¢ither event, or if Lender acquires the Property under Section 26 or otherwise,
Borrower is unconditionally assigning to Lender (i) Borrower's rights to any insurance proceeds in 2w ariennt not 1o exceed the
.amounts unpaid under the Note-and this Security Instrument, and (ii) any other of Borrower’s rights (6thér than the right to any
refund of unearned premiums paid by Borrower) under all insurance policies covering the Property, 10/the extent that such
rights are applicable to the coverage of the Property. If Lender files, negotiates, or settles a claim, Borrow:t 2grees that any
insurance proceeds may be made payable directly to Lender without the need to include Borrower as an additional loss payee.
Lender may use the insurance proceeds either to repair or restore the Property (as provided in Section 5(d)) or to pay amounts
unpaid under the Note or this Security Instroment, whether or not then due.

6. Occupancy. Borrower must occupy, establish, and use the Property as Borrower's principal residence within 60
days after the execution of this Security Instrument and must continue to occupy the Property as Borrower's principal residence
for at Jeast one year after the date of occupancy, unless Lender otherwise agrees in wriling, which consent will not be
unreasonably withheld, or unless extenuating circumstances exist that are beyond Borrowers control,

ILLINOES-Single Family~Fannic Mae/Freddic Mac UNIFORM INSTRUMENT Form 014 0772021
g2 252929 Puge 6 of 15

il



2334706046 Page: 8 of 17

UNOFFICIAL COPY

5110292612 234776391

7. Preservation, Maintenance, and Protection of the Property; Inspections. Borrower will not destroy, damage, or
impair the Property, allow the Property to deteriorate, or commit waste on the Property, Whether or not Borrower is residing in
the Property, Borrower must maintain the Property in order to prevent the Property from deteriorating or decreasing in value
due to iis condition. Unless Lender determines pursuant to Section 5 that repair or restoration is not economically feasible,
Borrower will promptly repair the Property if damaged to avoid further deterioration or damage.

If insurance or condemnation proceeds are paid to Lender in connection with damage to, or the taking of, the Property,
Borrower will be responsible for repairing or restoring the Praperty only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the
work is-completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower
is in Default on the Loan, Lender may make such disbursements directly to Borrower, 1o the person repairing or restoring the
Property, or payable jointly to both. If the insurance or condemuation proceeds are not sufficienl ta repair or restore the
Property, Borrower remains obligated to complete such repair or restoration.

Lender mia; make reasonable entries upon and inspections of the Property. If Lender has reasonable cause, Lender
‘may inspect the inedior of the improvements on the Property. Lender will give Botrower notice at the time of or prior to such
an interior inspectior. sp.cifying such reasonable cause.

8. Borrewer's Lran Application. Borrower will be in Default if, during the Loan application process, Borrower or
any persons or entities actingz.at Borrawer's direction or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate inforrution or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan, inclid'ng, but not limited {0, overstating Borrower's income or assets, understating or failing to
provide documentation of Borrower's deit abligations and liabilities, and misrepresenting Borrower's occupancy or intended
accupancy.of the Property as Borrower's riincigal residence.

9. Protection of Lender's Interest 'n th> Property and Rights Under this Security Instrument.

(a} Protection of Lender's Interest. 16 (1) Borrower fails 1o perform the covenants and-agrecments contained in this
Security Instrument; (ii) there is a legal proceeding ur povernment order that might significantly affect Lender's intercst in the
Property and/or rights under this Security Instrunicirtench as a proceeding in bankruptey, probate, for condemnation or
forfeiture, for enforcement of a lien that has priority or inay 2tain priority over this Security Instrument, or to enforee laws ot
regulations); or (iif) Lender reasonably believes that Borro ver nas abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate fo protect Lender's intercst “n the Property and/or rights under this Security Instrument,
including protecting and/or assessing the value of the Property, 2ad securing and/or repairing the Property. Lender's actions
may include, but are not limited to: (F) paying any sums secured by asien that has priority or may attain priority over this
Security Instrument; {IT) appearing in court; and (II1) paying: {A) reasorabic attormeys' fees and costs; (B) property inspection
and valuation fees; and (C) other fees incurred for the purpose of protccting Tender's interest in the Property and/or rights
under this Security Instrument, including its secured position ir a bankruptcy piocecding. Securing the Property includes, but is
not limited o, exterior and interior inspections of the Property, entering the Property s make repairs, changing locks, replacing
or boarding up doors and windows, draining water from pipes, eliminating building = other code violations or dangerous
conditions, and having utilities lurned oo or ofi. Although Lender may take action under=is Section 9, Lender is not required
to do so and is not under any duty or obligation (o do so. Lender will not be liable for not taking any or all actions authorized
under this Section 9.

{b) Avoidiag Foreclosure; Mitigating Losses, If Borrower is in Default, Lender may work with Barrower to avoid
foreclosure and/or mitigate Lender's potential fosses, but is not obligated to do so enless required by Arglicable Law, Lender
may take reasonable actions to evaluate Borrower for available alternatives to foreclosure, includirg -but not limited to,
obtaining credit reports, title reports, title-insurance, property valuations, subordination agreements, and tairdsparty approvals.
Borrower authorizes and consents to these actions. Any costs associated with such loss mitigation activities may be paid by
Lender and recovered from Borrower as described below in Section 9(c), unless prohibited by Applicable Law.

(c) Additioral Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become additional
debt of Borrower secured by this Security Instrument. These amounts may bear interest at the Note rate from the date of
disbursement and will be payable, with such interest, upon notice from Lender to Botrower requesting payment.

{d) Leasebold Terms. If this Security Instrument is on a leasehold, Borrower will comply with all the provisions of
the lease. Borrower will not surrender the leasehold eslate and interests conveyed or terminate or cancel the ground Jease.
Bomrower will not, without the express written conseat of Lender, alter or amend the ground lease. If Bomvower acquires fee
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title to the Property, the Jeaschold and the fec title will not merge unless Lender agrees to the merger in writing,

10. Assignment of Rents,

(a) Assignment of Rents. To the extent permitted by Applicable Law, in the event the Property is leased to, used by,
or occupied by a third party (“Tenant"), Borrower is unconditionally assigning and transferring to Lender any Rents, regardless
of to whom the Rents are payable. Botrower authorizes Lender to collect the Rents, and agrees that each Tenant will pay the
Rents {o Lender. However, Borrower will receive the Rents until (i} Lender has given Borrower notice of Defanit pursuant 10
Section 26, and (1i) Lender has given notice to the Tenant that the Rents are to be paid to Lender, This Section 10 constitutes an
absolute assignment and not an assignmeat for additional security only.

(b) Notice of Default. To the extent permitted by Applicable Law, if Lender gives notice of Default-to Borrower: (i)
all Rents received by Borrower must be held by Borrower as trustee for the benefit of Lender only, to be applied to the sums
secured by the Security Instrument; (ii) Lender will be entitled to collect and receive all of the Rents; (jit) Borrower agrees to
instruct cach Tenant that Tenant is fo pay all Rents due and unpaid to Lender upon Lender's written demand to the Tenant; (iv)
Borrower will ensur: that each Tenant pays all Rents due to Lender and will take whatever action is necessary to collect such
Rents il not paid to Y.eader; (v} unless Appixcablc Law provides otheriwise, all Rents collected by Lender will be applied first to
the costs of taking cantrol of and managing the Property and collecting (he Rents, including, but not limited to, reasonable
attorneys' fees and costs, rrceiver's fees, premiums on receiver's bonds, repair and maintenance costs, insurance premiums,
taxes, assessments, and othe: sharges on the Property, and then o any other sums secured by this Security lnstrument; (vi)
Lender, or any judicially appe; ;ate ! receiver, wil] be lisble to account for only those Rents actally received; and {vii) Leader
will be entitled to have a receiver uppointed to take possession of and manege the Property and collect the Rents and profits
derived from the Property without any shawing as to the inadequacy of the Property as security,

(¢) Fonds Paid by Lender. 1840~ Rents are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents, any furus paid by Lender for such purposes will become indebtedness of Borrower to
Lender secured by this Security Instrument putsuant 1o Section 9.

{d) Limitation on Collection of Rents. Porzawer may not colicct-any of the Rents more than one month in advance
of the time when the Rents become due, except for seersity or similar deposits.

(e} No Other Assignment of Rents. Borrower reprasents, warrants, covenants, and agrees that Borrower has not
signed any prior assignment of the Reats, will not make an;’ furiher assignment of the Rents, and has not performed, and will
not perform, any act that couid prevent Lender from exercising i's r'ghts under this Security Instrument.

(1) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver appointed
under Applicable Law, is not obligated to enter upon, take control of ‘or maintain the Property before or after giving notice of
Default to Borrower. However, Lender, or a receiver appointed under Auplicable Law, may do so at any time when Barrower
is in Default, subject 1o Applicable Law.

(g) Additional Provisions. Any application of the Renis will not cuie or ‘waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does not relieve Barrower of Borrowers okligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instru-sent are paid in full,

11. Mortgage Insurance.

{a) Fayment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premivms required t¢ maintain the Mortgage
Insurance in effect. If Borrower was required to make scparately designated payments toward the prcmiums for Morigage
Insurance, and (i) the Mortgage Insurance coverage required by Lender ceases for any reason to be availzois from the mortgage
insurer that previously provided such insurance, or (ii) Lender deterraines in its sole discretion that such inartyage insurer is no
longer éligible to provide the Morigage Insurance coverage required by Lender, Borrower will pay the preriiuns required to
obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the
cost 1o Borrower of the Mortgage Insurance previously in effect, from an alternate morigage insurer selected by Lender.

[f substantially equivalent Mortgage Insurance coverage is not available, Borrower will continue to pay to Lender the
amount of the separately designated payments that were due when the insurance coverage ceased to be in effect. Lender will
accept, use, and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance, Such loss reserve will be
non-refiindable, even when the Loan is paid in full, and Lender will not be required to pay Borrower any inerest or earnings on
such loss reserve.
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‘Lendcr will no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separalely designated payments toward the premiums for Mortgage Insurance.

If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required 10 make
scparately designated payments toward the premiums for Morigage Insurance, Borrower will pay the premiums required to
mainiain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 11 affects Borrower's obligation 1o pay interest at the Note
rate.

(b) Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender for certain losses Lender may incur if
Batrower dees nal repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance policy or coverage,

Mortgagn insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agrecments witi sfh.er partics that share or modify their risk, or reduce losses, These agreements may require the mortgage
insurer to make payments using any source of funds that the mortgage insurer may have available {which may include funds
obtained from Mortgee Insurance premiums).

As a result of tnes: agreements, Lender, anotber insurer, any reinsurer, any other entity, or any affiliate of any of the
foregoing, may receive {dii2cilv.or indircctly) amounts that derive from (or might be characterized as) a portion of Borrawer's
payments for Mortgage Insuranc<, in exchange for sharing or modifying the morigage insurer's risk, or reducing losses. Any
such agreements will pot: (i) affec’ tiie amounts that Borrower has agreed to pay for Mortgage Insurance, or any other terms of
the Loan; (if) increase the amount Borrowzr will owe for Mortgage Insurance; (iii) entitle Borrawer 1o any refund; or (iv} affect
the rights Borrower has, if any, with reszect w the Mongage Insurance under the Homeowners Proiection Act of 1998 (12
U.S.C. § 4901 et seq.), as it may be amended fron) time to time, ar any additional or successor federal legislation or regulation
that governs the same subject matter ("HPA"). Thess rights under the HPA may include the right to receive certain disclosures,
to request and obiain cancellation of the MortgagaTrserance, to have the Mortgage Insurance terminated automatically, andfor
to receive a refund of any Mortgage Insurasce premiernis that were unearned at the time of such cancellation or termination,

12. Assipnment and Application of Miscellancans Proceeds; Forfeiture,

(a) Assignment of Miscellapeous Proceeds. Llarrower is unconditionally assigning the right to receive all
Miscellaneous Proceeds fo Lendér and agrees that such amounfs wi.l be paid to Lender.

{b) Application of Miscellancous Proceeds upon [¥a:nage to Property. If the Property is damaged, any
Miscellaneous Proceeds will be applied to restoration or repair of the Prorerty, if Lender deems the restoration or repair to be
economically feasible and Lender's security will not be lessencd by sich. restoration or repair. During such repair and
restoration period, Lender will have the right to bold such Miscellanecus Prosceeds untit Lender has had an apportunity to
inspect the Property 10 ensure the waork bas been completed to Lender's satisiactiop {which may include satisfying Lender's
minimum eligibility requirements for persons repairing the Property, includirg. Lut not limited to, licensing, bond, and
insurance requirements) provided that such inspection must be undertaken promptlv. Lander may pay for the repairs and
restoration in a single disbursernent or in a serics of progress payments as the work is cedpicted, depending on the size of the
repair or restoraion, the terms of the repair agreement, and whether Borrower is in Default'on the Loan. Lender may make
such disbursements directly to Borrower, to the person repairing or restoring the Property, ot pavable jointly to both. Unless
Lender and Borrower agree in writing or Applicable Law requires interest to be paid on such Miscellzneous Praceeds, Lender
will not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If Lender Gezms the restoration
or repair not to be economically feasible or Lender's security would be lessened by such resteiztion or repair, the
Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether or notthen due, with the
excess, if any, paid te Borrower. Such Miscellaneous Proceeds will be applied in the order that Partial Paymeats are applied in
Section 2(b).

{c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the Property.
In the event of a total taking, destruction, or loss in value of the Property, all of the Miscellaneous Proceeds will be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial laking, destruction, or loss in value of the Property (each, a "Partial Devaluation™} where the
fair market value of the Property immediately before the Partial Devaluation is equal o or greater than the amount of the sums
secured by this Security Instrument immediately before the Partin] Devaluation, a percentage of the Miscellaneous Proceeds
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will be applied to the sums secured by this Security Instrument untess Borrower and Lender otherwise agrec in writing, The
amount of the Miscellaneous Proceeds that will be so applied is determined by multiplying the total amount of the
Miscetlaneous Proceeds by a percentage calculated by taking (i) the total amount of the sums secured immediately before the
Partial Devaluation, and dividing it by (ii} the fair market value of the Property immediately before the Partial Devaluation.
Any balance of the Miscellaneous Proceeds will be paid 1o Bommower.

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial
Devaluation is fess than the amount of the sums secured immediately before the Partial Devaluation, all of the Miscellaneous
Proceeds will be applied to the sums secueed by this Security Instrament, whether or not the sums are then due, unless
Borrower and Lender otherwise agree in writing.

(d) Settlement of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either to the sums
secured by this Security Instriment, whether or not then due, or to restoration or repair of the Property, if Borrower (i)
abandons the Property, or (ii) fails to respond to Lender within 30 days after the date Lender notifies Barrower that the
Opposing Partyas defined in the next sentence) offers to settle a claim for damages. "Opposing Party" means the third party
that owes Borrower the Miscellaneous Proceeds or the party against whom Barrower has a right of action in‘regard to the
Miscellaneous Procerds,

(e} Procceding Afecting Lender's Interest in the Property. Borrower will be in Default if any action or proceeding’
begins, whether eivil or ¢/vuinal, that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender’s interes? 1y the Property or rights under this Security Instrumeat. Bomrower can cure such a Default and,
if acceleration has occurred, reins‘ate as provided in Section 20, by causing the action or proceeding to be dismissed with a
ruling that, in Lender's judgment, preclzdes forfeiture of the Property or other material impairment of Lender's interest in the
Praperty or rights under this Security Inzpiment, Borrower is unconditionally assxgnmg to Lender the proceeds of any award
or claim for damages that are attributable to the impairment of Lender's interest in the Property, which proceeds will be paid to
Lender. All Miscellapeous Proceeds that are not anplied to restoration or repair of the Property will be applicd in the order that
Partial Payments are applied in Section 2(b).

13. Borrower Not Released; Forbeararnce py Lender Not a Waiver. Borrower or any Successor in Interest of
Borrower will not be released from Hability under this'S >curitv Instrument if Lender extends the time for payment or modifics
the amortization of the sums secured by this Sceurity Instrurient. Lender will not be required 1o commence proceedings against
any Successor in Interest of Borrower, or to refuse to extend timw for payment or otherwise modify amortization of the sums
secured by this Security Instrument, by reason of any demand sauds by the original Bomrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or rezedy mcludmg. wilhout limitation, Lender's acceptance of
paymenis from third persons, entities, or Successors in Interest of Borroyer or in amounts less than the amount then due, will
not be a waiver of, or preclude the excrcise of, any right or remedy by Lender:

14. Joint and Several Liability; Signatories; Successors and Assigas Pound. Borrower's obligations and liability
under this Security Instrument will be joint and several, However, any Borrower wiio signs this Security Instrument but does
not sign the Note: {a) signs this Security Instrument to mortgage, grant, convey, aad. varrant such Borrower's interest in the
Property under the termos of this Security Instrument; (b) signs this Security Instrument 1o waive any applicable inchoate rights
such as dower and curtesy and any available bomestead exemptions; (c) signs this Secwrity Instrument to assign any
Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender; (d) is not peiscnally obligated to pay the sums
due under the Note or this Security Instrumcnt; and {¢) agrees that Lender and any other Borrower can agree to extend, modify,
forbear, or make any accommodations with regard to the terms of the Note or this Security Instrumen? v ithout such Borrower's
consent and without affecting such Borrower’s obligations-under this Secusity Instroment.

Subject 1o the provisions of Section 19, any Successor in Interest of Borrower who assumes Birrower's obligations
under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights. ¢bligations, and
benefits under this Security Instrument. Borrower will not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing.

15. Loan Charges.

(a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a real estate
tax verification and/or reporling service used by Lender in.connection with this Loan, and (ii} cither (A) a one-time charge for
fload zone determination, certification, and tracking services, or (B} a one-time charae for flood zone determination and
certificarion services and subsequent charges each time remappings or similar changes occur that reasonably might affect such
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determination or certification. Borrower will also be responsible for the payment of any fees imposed by the Federal
Emergency Mauagement Agency, or any successor agency, at any time during the Loan term, in connection with any flood
zone determinations.

(b) Default Charges. If permitted under Applicable Law, Lender may charpe Borrower fees for services performed in
connection with Borrower's Default to protect Lender's interest in the Property and rights under this Security Instrument,
including: (1) reasonable attorneys' fees and costs; (if) property inspection, valuation, mediation, and loss mitigation fees; and
(iii) other related fees.

(c) Permissibility of Fees. In regard fo any other fees, the absence of express authority in this Security Instrument to
charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that dre expressly prohibited by this Security Instrument or by Applicable Law,

(d) Savings Clause, If Applicable Law sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be coliected in connection with the Loan excecd the permitted limits, then (i) any
such loan charg. wi'l be reduced by the amoust necessary to reduce the charge to the permitted limit, and (ii) any sums alrcady
collected frem Boower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
priscipal, the reductiop/wil! be weated as a parhial prepayment without any prepayment charge {whether or not a prepayment
charge is provided for undct the Note), To the extent panmttt:d by Applicable Law, Borrower's acceptance of any such refund
made by direct payment to Boirowver will constitute a waiver of any right of action Borrower might have arising out of such
overcharge,

16. Notices; Borrower's Physical Address. Al notices given by Borrower or Lender in conncction with this Security
Instrument must be in writing,.

(a) Natices to Borrower. Unless /ppiicable Law requires a different method, any written notice to Borrower in
connection with this Secunify Instrument wih he daemed 1o have been given lo Borrower when (i) mailed by first class mail, or
(ii) actually delivered to Borrower's Notice Addess {25 defined tn Section 16(c) below) if sent by means other than first class
mail or Electronic Communication (s defined in Scatisn 16(h) below). Notice to any one Borrower will constitute notice 1o all
Borrowers unless Applicable Law expressly requires ott erwise. If any notice to Borrower required by this Security Instrument
is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this
Security Instrument.

(b) Electronic Notice to Borrower. Unless another ae'ivery method is required by Applicable Law, Lender may
provide notice o Borrower by e-mail or other electronic communicstinn (*Electronic Communication™) ift (i) agreed to by
Lender and Borrower in wriling; (i) Borrower has provided Lendérwith Borrower's e-mail or other ek.ctromc address
("Electronic Address"); (iii) Lender provides Borrower with the option.tovecejve notices by first class mail or by other non-
Electronic Communication instcad of by Electronic Communication; and (iv) Lendur otherwise complies with Applicable Law.
Any notice to Borrower sent by Electronic Communication in connection with thiz Security Instrument will be deemed to have
been given to Borrower when sent unless Lender becomes aware that such notice isx ot delivered. If Lender becomes aware
that any notice sent by Electronic Communication is not delivered, Lender will resend sach communication to Borrower by
first class mail or by other non-Electronic Communication. Borrower may withdraw the pzreement to receive Electronic
Communications from Lender at any time by providing written notice to Lender of Borrower's vithdrawal of such agreement,

(c) Borrower's Notice Address. The address to which Lender will send Borrower notice (1 Ioticc Address") will be
the Property Address unless Borrower has designated a different address by written notice to Lender, {1 uander and Borrower
have agreed that notice may be given by Electranic Communication, then Borrower may designate a1 Fieetronic Address as
Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice Address, including.any changes to
Borrower's Electronic Address if designated as Notice Address. If Lender specifies a procedure for reporing Borrower's
change of Notice Address, then Borrower will report a change of Notice Address only through that specified procedure.

(¢} Notices fo Lender. Any notice to Lender will he given by delivering it or by mailing it by first class mail to
Lender's address stated in this Security Instrument unless Lender has designated another address (including an Electronic
Address) by notice to Borrower. Any notice in connection with this Security Instrument will be deemed to have been given to
Lender only when actually recéived by Lender at Lender's designated address (which may include an Electronic Address), I
any notice to Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security [nstrument.
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(¢) Borrower's Physical Address. In addition 1o the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if different from the Property Address, and notify Lender whenever this address
changes.

17. Governing Law; Scverability; Rules of Construction. This Security Instrument is governed by federal law and
the law of the State of Tllinois. Al rights and obligations contained in this Security Instrument are subject to any requirements
and limitations of Applicable Law. If any provision of this Security Instrument ar the Note conflicts with Applicable Law (i)
such conflict will not affect other provisions of this Sccurity Instrument or the Note that can be given effect without the
conflicting provision, and {ii) such conflicting provision, to the extent possibie, will be considered modified to comply with
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence should not be construed as a prohibition against agreement by contract. Any action required under this Security
Instrument to be made in accordance with Applicable Law is to be made in accordance with the Applicable Law in effect af the
time the action is nndertaken.

As usca in/dhis Security Instrument: (a) words in the singular will mean and include the plural and vice versa; (b) the
word "may" gives soi~ discretion without any obligation to take any action; {c} any reference to "Section” in this document
refers fo-Sections coaiozd in this Security Instrument unless otherwise noted; and (d) the headings and captions are inseried
for convenicnce of refircrice and do not define, limit, or describe the scope or intent of this Security Instrument or any
particular Section, paragray by or.provision.

13. Borrewer's Copy. Cn Borrawer will be given one copy of the Note and of this Security Instrument,

19, Transfer of the Prar zcty or a Beneficial Interest in Borrower. For purposes of this Section 19 only, “Interest in
the Property" means any legal or berefivia! interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract, or escrow agreement, the intent of which is the
transfer of litle by Borrower to a purchaser af a fulure date.

If all or any part of the Property or any tnisrest in the Property is sold or transferred (or if Borrower is not 2 natural
person and a bencficial interest in Bomower is soid Or iransferred) without Lender's prior-writien consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. However, Lender will not exercise this aption if
such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of aceeleration. The notice will provide a period of
‘uot less than 30 days from the date the natice is given in accordwee with Section 16 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these srins prior to, or upon, the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument widheat &urther notice or demand on Borrower and will be
entitled to collect all expenscs incurred in pursuing such remedies, includiie. but not limited to: (a} reasonable attoreys' fees
and costs; (b) property inspection and vatuation fees; and (¢) other fees incurrzd-to protect Lender's Interest in the Property
and/or rights under this Security Instrument.

20, Borrower's Right fo Reinstate the Loan after Acceleration. If Bor/awer meets certain conditions, Borrower
will have the right to reinstatc the Loan and have enforeement of this Security Instruries? discontinued at any time up to the
later of (a) five days before any foreclosure sale of the Property, or (b} such other period s Applicable Law might specify for
the termination of Borrower's right 1o reinstate. This right to reinstate will not apply in the ase of acceleration under Section
19,

To reinstate the Loan, Borrower must satisfy all of the following conditions: (a) pay Lernder at sums that then would
be due under this Security Instrument and the Note as if no acceleration had occurred; (bb) cure dny Default of any other
covenants or agreements under this Security Instrument or the Note; (cc) pay all expenses incurred in co%orsing this Security
Instrument or the Note, including, but not limited {o: (i} reasonable attorneys’ fees and costs; (ii) propesiy inspection and
valuation fees; and (iii) other fees incurred fo protect Lender's interest in the Property and/or rights under this Security
Instrument or the Note; and {dd) take such action as Lender may reasonably require to assure that Lender's inlerest in the
Property and/or rights under this Security Instrument or the Note, and Borrower's obligation to pay the sums secured by this
Security Instrument or the Note, will contipve unchanged.

Lender may require that Borrower pay such reinstalement sums and expenses in one or more of the following fonws,
as selecled by Lender: (aaa) cash; (bbb) money order: (cce) certified check, bank check, treasurer's ¢heck, or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a U.S. federal agency, instrumentality, or
entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan, this Sccurity Instrument and obligations

ILLINOIS-Single Familv~Fannie Mae/Freddie Mac UNIFORM INSTROMENT Form 3014 072071
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secured by this Security Lnstrument will rermain fully effective as if no acceleration had occurred.

21. Sale of Note, The Note or a partial interest in the Note, together with this Security Instrument, may be sold or
otherwise transferred one or more times. Upou such a sale or other transfer, all of Lender’s rights and obligations under this
Security Instrurnent will convey to Lender's successors and assigns.

22, Loan Servicer. Lender may take any action permitted under this Security Instrument through the Loan Servicer or
anothier authorized representative, such as a sub-servicer. Borrawer understands that the Loan Servicer or other authorized
representative of Lender has the right and authonity to take any such action.

The Loan Servicer may change one-or more times during the term of the Note. The Loan Servicer may or may not be
the holder of the Nate. The Loan Servicer has the right and autherity to: (a) collect Periodic Payments and any other amounts
due under the Note and this Secunity Instrument; (b} perform any other morigage loan servicing obligations; and (¢) exercisc
any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender. If there is a change of the Loan
Servicer, Borrower will be giver writien notice of the change which will state the name and address of the new Loan Servicer,
the address to »tich paymenis should be made, and any other information RESPA and other Applicable Law require in
connection with 2 nodse of transfer of servicing.

23. Notice ¢f Ciievance. Until Borrower or Lender has notified the other party (in accordance with Section 16) of an
alleged breach and affo:der the other party a reasonable period afier the giving of such notice to take corrective action, neither
Barrower nor Lender may (oivinence, join, or be joined 1o any judicial action (either as an individual litigant or a member of a
class) that (a) arises from the Gtha 'mriy's actions pursuant 1o this Security Instrument or the Note, or (b) alleges that the other
party bas breached any provision /#<his Security Instrument or the Note. If Applicable Law provides a time period that must
elapse before certain action can be takea, that time period will be deemed to be reasonable for purposes of this Section 23, The
notice of Default given 10 Borrower puisuant to Section 26(a) and the notice of acceleration given to Borrower pursuant to
Section 19 will be deemed to satisfy the noticz and opportunity to take comective aclion provisions of this Section 23.

24, Hazardous Substances.

(a) Definitions. As used in this Section 2% (i} "Environmental Law" means any Applicable Laws where the Property
is located that relate to health, safety, or environments) srotection; (ii} "[azardous Substances" include (A) those substances
defined as toxic or hazardous substances, poilutants, ¢r wastes by Environmental Law, and (B) the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldebyde, corrosive materials or agents, and radioactive materials; (iii} "Environmental Cleanup"
includes any response action, remedial action, or removal action, a7 defined in Environmental Law; and (iv) an “Environmental
Condition" means a condition that can cause, contribute to, or otherwise fiager an Environmental Cleanup.

{b) Restrictions on Use of Hazardous Substances. Borrowe! will not cause or permit the presence, se, disposal,
storage, or release of any Hazardous Substances, or threaten to releasc any Hazardans Substances, on or in the Property.
Borrower will nat do, nor allow atiyone else to do, anything affecting the Preoerty fhat: (i) violates Environmental Law; (if)
creates an Enviroomental Condition; or (iii) due {o the presence, use, or release uf 4 Hazardous Substance, creates a conditinn
that adversely affects or could adversely affect the value of the Property. The preceding two sentences will not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances thatare generally recognized to be
appropriate io normal residential uses and to maintenance of the Property (including, but aot timited to, hazardous substances
in consumer products).

{¢) Nofices; Remedial Actions. Borrower will promptly give Lender written notice of. (i) 7nv investigation, claim,
demand, tawsuit, or other action by any governmental or regulatory agency or private party involviug <ie Properly and any
Hazardous Substance or Environmentai Law of which Borrower has actual knowledge; (ii) any Envizonmental Condition,
including but not limited to, any spilling, leaking, discharge, relcase, or threat of relcas:. of any Hazardous Srsstance; and (fif)
any condition cansed by the presence, use, or release of a Hazardous Substance that adversely affects the value of the Property.
If Borrawer learns, or is notified by any governmental or regulatory authority or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower will promptly take sll necessery
remedial actions in accordance with Environmentel Law. Nothing in this Security Instrument will create any obligation on
Lender for an Environmental Cleanup.

25, Electronic Note Signed with Borrower's Electronic Signature, I{ the Note evidencing the debt for this Loan is
clectronic, Borrower acknowledges and represents to Lender that Borrower: (a} expressly consented and intended to sign the
electronic Note using an Electronic Signature adopted by Borrower ("Borrower's Electronic Signature™) instead of signing a
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paper Note with Borrower's written pen and ink signature; (b) did not withdraw Borrower's express consent to sign the
electronic Note using Borrower's Electronic Signature; (c) understoad that by signing the electronic Note using Borrower's
Electronic Signature, Borrower promised to pay the debt evidenced by the electronic Note in accordance with its terms; and (d)
signed the electronic Note with Borrower's Elecironic Signature with the intent and understanding that by doing so, Borrower
promised (o pay the debt evidenced by the electronic Note in accordance with its terms,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26, Acceleration; Remedies.

(2) Notice of Default. Lender will give a notice of Default to Borrower prior to acceleration {ollowing Borrower's
Default, except that such notice of Default will not be sent when Lender exercises its right under Section 19 unless Applicable
Law provides othznwise. The notice will specify, in addition to any other information required by Applicable Law: (i) the
Defaule; (ii) the wction requited to cure the Default; (iii) 2 date, not less than 30 days (or as otherwisc specified by Applicable
Law} from the date Zue notice is given to Borrower, by which the Default must be cured; (iv) that failure to cure the Default ou
or before Lhe date specifed in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding 74d iale of the Property; (v) Borrower's right to reinstate afier acceleration; and (vi) Borrower's right to
deny in the foreclosure procecding the existence of a Default or to assert any other defense of Botrower to acceleration and
foreclosure,

{b) Acceleration; Forec'peure; Expenses. If the Default is not cured on or before the date specified in the notice,
Lender may require immediate payme:ii in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrumest by jodicial proceeding. Lender will be emtitled 1o collect all expenses incurred in
pursuing the remedies provided in this Section 28, including, but not limited to: (i) reasonable attomeys' fees and costs; (ii)
property inspection and valuation [ees; and (i) nther fees incurred to protect Lender's interest in the Property andjor rights
under this Security Instrument,

27, Release. Upon payment of all sums zzerred by this Sceurity Instrument, Lender will release this Secarity
Instrument. Borrower will pay any recordation costs zssocited with such release. Lender may charge Borrower a fee for
reieasing this Security Instrument, but only if the fee is paic to a third party for services rendered and the charging of the feo is
permitted under Applicable Law.

28. Placement of Collateral Protection Insurance. Untess Porrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender inay purchase insurance at Borrower's expense to protect
Lender's interests in Borrower's collateral, This insurance may, but ntes nat, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claizithat is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but anly after providing Lender with evidence
that Borrower has obtained insurance as required by Borrower's and Lender's agiceraent. 1f Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including intecest and any other charges Lender may
impose in connection with the placement of the insurance, until the effective date of *s» cancellation or expiration of the
insurance, The costs of the insurance may be added to Borrower's total outstanding balancror obligation, The costs of the
insurance may be more than the cost of insurance Borower may be able to obtain on jts own,

BY SIGNING/BELOW, Bomrglyer accepts and agrees to the terms and covenants contained in thus Security Instrument
aftd in any Rider si by Borrower agfg recordegdiith it,

- orroWER V Lionel Gufifrrez
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State of \L
County of (ooY

The foregoing instrument was acknowledged before me this November 21, 2023 by

Linned (aubiervez
/

pd

s

Notary Public

Aégifa??::f My Commission Expires:

d  MNotary Public - State of iliinm‘s )
A Wy Commission Expires May 10, 2u20

Individual Loan Originator: Eric Matcotte NMLSRIL: 462310
Loan Originator Organization: Guaranteed Rate, Inc.,NMISRID: 2611
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LEGAL DESCRIPTION
Order No.:  23GND227210NP

For APN/Pz.ce! ID(s): 18-D2-314-012-0000

LOT 12 IN HACVEL'S WEST END SUBDIVISION BEING A SUBDIVISION OF ALL OF LOT 7, 8, 9, 28,
31, 32, 33 AND 560 AlLLL IN ARTHUR T. MCINTOSH'S PLAINFIELD ROAD ADDITION AND PART OF
LOT 24 IN H. O. STUME AND COMPANY'S 5TH ADDITION TO RIVERSIDE ACRES IN THE
SOUTHWEST 1/4 OF SECTION 2, TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN C2OK COUNTY, ILLINOIS.



