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When recorded, return to:
FNBC Bank and Trust
Mortgage Documents
620 W Burlington Ave

La Grange, iL. 60525
708.482.7700

This instrument was prepared by:
FNBC Bank and Trust

620 W Burlington Ave

La Grange, IL 605235

708.482.7700

Title Order No.: 23007877WC

[Space Abav:This Line For Recording Data] e
MORTSAGE

DEFINITIONS

Words used in multiple sections of this document are defined below anc’ ottier words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11,1216, 19, 24, and 25. Certain rules regard-
ing the usage of words used in this document are also provided in Section 17

Parties

(A) “Borrower”is Michael Bruni, a single man Kelly O'Hea Taylor, a single woman, a;; terants in common

currently residing at 5 Tartan Ridge Road, Burr Ridge, IL 60527.

Borrower is the mortgagor under this Security Instrument.
(B) “Lender”is FNBC Bank and Trust.
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Lenderis a State Bank, organized and existing
under the laws of lllinois. Lender's address is 620 W Burlington Ave, La Grange,
IL 60525.

Lender is the mortgagee under this Security Instrument. The term “Lender” includes any successors and assigns of Lender.
Documents

(C) “Note” means the promissory note dated December 7,2023, and signed by each Borrower who is legally

obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's writen pen and ink
signature, or {ii) electronic form, using Borrower’s adopted Electronic Signature in accordance with the UETA or E-SIGN,
as applicable. The Note evidences the legal obligation of each Borrower who signed the Note to pay Lender
NINETY FIVE THOUSAND SEVEN HUNDRED FIFTY AND NO/QQ* * * * ¥ ** x s xxwxxaaxaadankansyranses
Y Y el R R 2R E R R E R R RS R R R R R R DO"aI'S(U.S. $95,75000 )
plus interest. Each Serrower who signed the Note has promised {o pay this debt in regular monthly payments and to pay
the debt in full not lated than July 1, 2025.
(D) “Riders” means ail Mic'ers to this Security Instrument that are signed by Borrower, All such Riders are incorporated
into and deemed to be a priit of this Security Instrument. The following Riders are to be signed by Borrower Icheck box
as applicable]: w N

.| Adjustable Rate Rider .} Condominium Rider L. Second Home Rider

.1 1-4 Family Rider ¥! Planned Unit Development Rider ..} V.A. Rider

] Other(s} [specify]

Balloon Rider, Construction Loan Rizer to Security Instrument, Fixed Interest Rate Rider

LE

(E) “Security Instrument” means this document, whici is dated December 7, 2023,  together with all Riders to this
document.

Additional Definitions

(F) “Applicable Law” means all controlling applicable federal, t«ie, and local staiutes, regulations, ordinances, and
administrative rules and orders (that have the effect of law} as well as'a" epplicable final, non-appealable judicial opinions.
(G) “Community Association Dues, Fees, and Assessments” mean=-ll dues, fees, assessments, and other charges
that are imposed on Borrower or the Property by a condominium associaticn, homeowners association, or similar
organization.

(H) “Defauit” means: (i} the failure to pay any Periodic Payment or any other amouri. secured by this Security Instrument on
the date itis due; (ii) a breach of any representation, warranty, covenant, obligation, orac:eement in this Security Instrument;
(iii) any materially false, misleading, or inaccurate information or statement o Lender providad by Borrower-or any persons
or entities acting at Borrower’s direction or with Borrower's-knowledge or consent, or faflui= .0 provide Lender with material
information in connection with the Loan, as described in Section 8;or (iv) any action or proceeding de scribed in Section 12{g).
() “Electronic FundTransfer” means any transfer of funds, other than a transaction originated 0y chack, draft, or similar
paper instrument, which is initiated through an electronic terminal, telephonic instrument, computcr. or magnetic tape so
as to order, instruct, or authorize a financial institution to debit or credit an account. Such term includas, hut is not limited
to, point-ol-sale transfers, automated teller machine transactions, transfers inifiated by telephone or ather eiccironic device
capable of communicating with such financial institution, wire transfers, and automated ¢learinghouse franstars.

(J) “Electronic Signature” means an “Electronic Signature” as defined in the UETA or E-SIGN, as applicable.
(K) “E-SIGN” means the Electronic Signatures in Global and National Commerce Act (15 U.5.C. § 7001 ef seq.}, as it may
be amended from time 1o time, or any applicable additional or successor legislation that governs the same subject matter.
(L) “Escrow ltems” means: (i) taxes and assessments and other items that can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (i) leasehold payments or ground rents on the Property, if any;
(iii) premiums for any and afl insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, if any,
or any sums payable by Borrower to Lender in lieu of ihe payment of Mortgage Insurance premiums in accordance with
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the provisions of Section 11: and (v) Community Association Dues, Fees, and Assessments it Lender requires that they
be escrowed beginning at Loan closing or at any time during the Loan term.

(M) “Loan” means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs, expenses,
and late charges due under the Note, and all sums due under this Security instrument, plus interest.

(N) “Loan Servicer” means the entity that has the contractual right to receive Borrower's Periodic Payments and any
other payments made by Borrower, and administers the Loan on behalf of tender. Loan Servicer does not include a
sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.

(0) “Miscellaneous Proceeds” means any compensation, sefilement, award of damages, or proceeds paid by any third
parly (other than insurance proceeds paid under the coverages described in Section 5) for: (f) damage to, or destruction of,
the Property; (ii) condemnation or other taking of all or any part of the Property; (iif) conveyance in lieu of condemnation; or
(iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(P) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Defauilt on, the Loan.
(Q) “Partial Pavznent” means any payment by Borrower, other than a voluntary prepayment permitted under the Note,
which is less than a fuil outstanding Periodic Payment.

(R) “Periodic Paymr:nt’ means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(ii} any amounts under Seclion 3.

(S) “Property” means trig gruperty described below under the heading “TRANSFER OF RIGHTS IN THE PROPERTY”
(T) “Rents” means all amounis r3ceived by or due Borrower in connection with the lease, use, and/or occupancy of the
Property by & party other than Bo'rower.

{U) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. § 2601 et seq.) and its implementing regu-
lation, Regulation X (12 C.FR. Part 1024;; as they may be amended from time to fime, or any additional or successor
federal legislation or regulation that governs iiie same subject matter, When used in this Security Instrument, “RESPA’
refers 1o all requirements and restrictions trat would apply to a “federally related mortgage loan” even if the Loan does
not qualify as a “federally related morigage loan" under RESPA.

(V) “Successor in Interest of Borrower” meant arvparly that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note ar.d/or this Security Instrument.

(W) “UETA” means the Uniform Electronic Transactions Ac’, or a similar act recognizing the validity of electronic information,
records, and signatures, as enacted by the jurisdiction in witick the Property is located, as it may be amended from time fo
time, or any applicabie additional or successor legislation that governs the same subject matter,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, ard ail renewals, extensions, and medifications
of the Note, and (ii) the performance of Borrower's covenants and agreemente under this Security Instrument and the
Note. For this purpose, Borrower mortgages, grants, conveys, and warrants 1o i.&nder, the following described property
located in the County of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A"
APN #: 18-18-101-007-0000

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 07/2021

ICE Mortgage Technology, Inc. Page 3 of 15 L21UDEDL 0222
ILUDEDL {CLS)

12/06/2023 07:56 AM PST




2334706251 Page: 5 of 27

UNOFFICIAL COPY

which currently has the address of 5 Tartan Ridge Road, Burr Ridge. [Street] [City]

Itlinois 60527 (“Property Address"); and Borrower releases and waives all rights under and by virtue of the
Zip Code}
homestead exemplion laws of this State.

TOGETHER WITH all the improvements now or subsequently erected on the property, including replacements and
additions to the improvements on such property, all property rights, including, without limitation, all easements, appurte-
nances, royaities, mineral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently a part of the
property. Al of the foregoing is referred to in this Security Instrument as the *Property”

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns and pos-
sesses the Properiv conveyed in this Security Instrument in fee simple or lawiully has the right to use and occupy the
Property undera icusehold estate; (it} Borrower has the right to mortgage, grant, and convey the Property or Barrower's
leasehold interest i1 tre Property; and (iii) the Properly is unencumbered, and not subject to any other ownership interest
in the Property, except{orencumbrances and ownership interests of record. Borrower warrants generally the title to the
Property and covenanis.2,2-agrees to defend the tille to the Property against all claims and demands, subject to any
encumbrances and ownership nterests of record as of Loan closing.

THIS SEGURITY INSTRUMENT combines uniform covenants for national use with limited variations and non-uniform
covenants that reflect specific llfinois 5ta’a raquirements to constitule a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower an Ler.der covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ' s, Prepayment Charges, and Late Charges. Borrower will pay each
Periodic Payment when due. Borrower will also pay «ry prepayment charges and late charges due under the Note, and
any other amounis due under this Security Instrument. Pyinents due under the Note and this Security Insirument must
be made in U.S. currency. If any check or other instrumen.received by Lender as payment under the Note or this Security
instrument is returned to Lender unpaid, Lender may require tha. any or all subsequent payments due under the Note and
this Security Instrument be made in one or more of the following foims, as selected by Lender: (a) cash; (b) money order;
{c) certified chack, bank check, treasurer's check, or cashier’s check, provided any such check is drawn upon an institution
whose deposits are insured by a U.S. federal agency, instrumentality, or 2ntity; or {d} Electronic Fund Transfer.

Payments are deemed received by Lender when received at the location-Jesignated in the Note or at such other loca-
tion as may be designated by Lender in accordance with the notice provisions in_Section 16. Lender may accept or return
any Parlial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the fufure against Lender wili et relieve Borrower from making the
full amount of all payments due under the Note and this Security Instrument or perforing the covenants and agreemenis
secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and either.aggty or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to z¢eept any Partial Pay-
ments or to apply any Partial Payments at the time such payments-are accepted, and also is not ebligaiad to pay interest
on such unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficien. to cover a full
Periodic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan. If Borrower does
not make such a payment within a reasonable period of time, Lender will sither apply such funds in accordance with this
Section 2 or return them fo Borrower, If not applied earlier, Partial Payments will be credited against the total amount
due under the Loan in calculating the amount due in connection with any foreclosure proceeding, payoff request, loan
modification, or reinstatement. Lender may accept any payment insufficient to bring the Loan current without waiver of
any rights under this Security instrument or prejudice to its rights to refuse such payments in the future.

(b) Order of Application of Partial Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applied to each Pariodic Payment in the order in which it
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became due, beginning with the oldest outstanding Periodic Payment, as follows: first to interest and then to principal
due under the Note, and finally to Escrow ltems. If all ouistanding Periodic Payments then due are paid in full, any pay-
ment amounts remaining may be applied to late charges and to any amounts then due under this Security Instrument. if
all sums then due under the Note and this Security Instrument are paid in full, any remaining payment amount may be
applied, in Lender's sole discretion, to a future Periodic Payment or to reduce the principal balance of the Note.

If Lender receives a payment from Borrower in the amount of one or more Periodic Payments and the amount of any
ate charge due for a delinquent Periodic Payment, the payment may be applied to the definquent payment and the late
charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

(c) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

{d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellanecus Pro-
ceeds 1o principal due under the Note will not extend or postpone the due date, or change the amount, of the Periodic
Payments.

3. Funds for £zcrow ltems.

(a) Escrow Recainzment; Escrow ltems. Except as provided by Applicable Law, Borrower must pay to Lender on
the day Periodic Payniierits are due under the Note, until the Note is paid in full, a sum of money tc provide for payment
of amounts due for all Escrow ftems {the “Funds”). The amount of the Funds required to be paid each month may change
during the term of the Loan. Burrowwer must promptly furnish to Lender all notices or invoices of-amounts to be paid under
this Section 3.

(b) Payment of Funds; Waiver. Rarrower must pay Lender the Funds for Escrow iiems unless Lender waives this
obligation in writing. Lender may waive-ibs obligation for any Escrow ltem at any time. In the event of such waiver, Bor-
rower must pay directly, when and where payable, the amounts due for any Escrow ltems subject to the waiver. If Lender
has waived the requirement to pay Lender {ne Funds for any or all Escrow Items, Lender may require Borrower to provide:
proof of direct payment of those items within (such time period as Lender may require. Borrower's obligation to make
such timely payments and to provide proof of paymeni is deemed fo be a covenant and agreement of Borrower under
this Security Instrument. !f Borrower is obligated to pey Escrow Iltems directly pursuant to a waiver, and Borrower fails to
pay timely the amount due for an Escrow ltem, Lender may exercise ils rights under Section 9 {o pay such amount and
Borrower will be obligated to repay to Lender any such ammaui in accordance with Section 9.

Except as provided by Applicable Law, Lender may withurav. the waiver as to any or all Escrow ltems at any time by
giving a notice in accordance with Section 16; upon such withd:awal, Borrower must pay to Lender all Funds for such
Escrow Jtems, and in such amounts, that are then required under thig Jaction 3.

{c) Amount of Funds; Application of Funds. Except as providec by Applicable Law, Lender may, at any time, col-
lect and hold Funds in an amount up 1o, but not in excess of, the maximum amount a {ender can require under RESPA.
Lender will estimate the amount of Funds dug in accordance with Applicabic-Law.

The Funds will be held in an instilution whose deposits are insured by a U.S  terderal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in anv rederal Home Loan Bank. Lender
wifl apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender may not charge
Borrower for: (i) holding and applying the Funds; (ii) annually analyzing the escrow acconnt; or (iif) verifying the Escrow
Items, uniess Lender pays Borrower interest on the Funds and Applicable Law permits Lerder 0 make such a charge.
Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paia un w2 Funds, Lender will
not be required 1o pay Borrower any interest or earnings on the Funds. Lender will give to Borrower, without charge, an
annual accounting of the Funds as required by RESFA.

(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a surplus of Funds held
in escrow, Lender will account to Borrower for such surplus. if Borrower's Periodic Payment is delinguent by mare than
30 days, Lender may retain the surpius in the escrow account for the payment of the Escrow items. lf there is a shortage
or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower wilt pay to Lender the amount necessary
to make up the shortage or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Security instrument, or an earlier time if required by Applicable Law,
Lender will promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions attributable to
the Property which have priority or may attain priority over this Security Instrument, (b) leasehold payments or ground
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renis on the Property, if any, and (c) Community Asscciation Duss, Fees, and Assessments, if any. If any of these items
are Escrow items, Borrower will pay ihem in the manner provided in Section 3.

Borrower must promptly discharge any lien that has priority or may altain priority over this Security Instrument
unless Borrower: (aa) agrees in writing to the payment of the obligation secured by the lien in & manner acceptable
to Lender, but only so long as Borrower is performing under such agreement; (bb) contests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which Lender determines, in ils sole discretion, oper-
ale to prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings are
concluded: or (cc) secures from the holder of the lien an agreement satisfactory to Lender that subordinates the lien
to this Security Instrument {collectively, the “Required Actions”). If Lender determines that any part of the Property is
subject to a lien that has priority or may attain priority over this Security Instrument and Borrower has not faken any
of the Required Actions in regard to such lien, Lender may give Borrower a nolice identifying the fien. Within 10 days
after the date on which that notice is given, Borrower must safisfy the lien or take one or more of the Required Actions.

5. Property lnsurance.

() Insurance P2quirement; Coverages. Borrower must keep the improverments now existing or subsequently erecled
an the Property insurZa against loss by fire, hazards included within the term "extended coverage,” and any other hazards
including, but not limited 10, earthquakes, winds, and floods, for which Lender requires insurance. Borrower must maintain
the types of insurance Lericr requires in the amounts (including deductible levels) and for the periods that Lender requires.
What Lender requires pursuapi 1-he preceding sentences can change during the term of the Loan, and may exceed any
minimum coverage required by /\prlicable Law. Borrower may choose the insurance carrier providing the insurance, subject
fo Lender’s right to disapprove Buorrower’s choice, which right will not be exercised unreasonably.

(b) Failure to Maintain Insurariee. }’Lender has a reasonable basis to believe that Borrower has failed to maintain
any of the required insurance coverages desaribed above, Lender may obtain insurance coverage, at Lender's option
and at Borrower's expense. Unless requirad by Applicable Law, Lender is .under no obligation to advance premiums
for, or 1o seek 1o reinstate, any prior lapsed cdve age obtained by Borrower. Lender is under no obligation to purchase
any particular type or amount of coverage and raay sslect the provider of such insurance in its sole discretion. Before
purchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law. Any such coverage will
insure Lender, but might not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against
any risk, hazard, or liability and might provide greater or lessai coverage than was previously in effect, but not exceeding
the coverage required under Section 5(a). Borrower acknowicJges that the cost of the insurance coverage so obtained
may significantly exceed the cost of insurance that Borrower cauli-have obtained. Any amounts disbursed by Lender
for costs associated with reinstating Borrower's insurance policy orwiut placing new insurance under this Section 5 will
become additional debt of Borrower secured by this Security Instrumsri. These amounts will bear interest at the Note
rate from the date of disbursement and will be payable, with such interest, 1por, notice from Lender lo Borrower request-
ing payment,

(c) Insurance Policies. All insurance policies required by Lender and renewa!s of such policies: fi) will be subject to
Lender's right to disapprove such policies; (i} must inciude a standard mortgage <iause; and (iii) must name Lender as
mortgagee and/or as an additional loss payee. Lender will have the right to hold the polizies and renewal certificates. If
Lender requires, Borrower will promptly give to Lender proof of paid premiums and renewal votices. [f Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage o, or destruction of, the Property, such policy
must include a standard mortgage clause and must name Lender as mortgagee and/or as an audiuonal loss payee.

(d) Proof of Loss; Application of Proceeds. in ihe event of loss, Borrower must give prompt noidce to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. Any insuranca proceeds, whether
or not the underlying insurance was required by Lender, will be applied to restoration or repair of the Property, it Lender
deems the restoration or repair to be economically feasible and determines that Lender’s security will not be fessened by
such restoration or repair.

If the Property is to be repaired or restored, Lender will disburse from the insurance proceeds any initial amounts that
are necessary to begin the repair or restoration, subject to any restrictions applicable fo Lender. During the subsequent
repair and restoration period, Lender will have the right to hold such insurance proceeds until Lender has had an opportu-
nity to inspect such Property fo ensure the work has been completed to Lender's safisfaction {which may inciude satisfying
Lender's minimum eligibility requirements for persons repairing the Property, including, but not limited to, licensing, bond,
and insurance requirements) provided that such inspection must be undertaken promptly. Lender may disburse proceeds

ILLINOIS - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 (7/2021

ICE Mortgage Technolagy. Inc. Page 6 of 15 L21UDEDL 0222
JLUDEDL (CLS)

12/06/2023 07:58 AM PST




2334706251 Page: 8 of 27

UNOFFICIAL COPY

for the repairs and restoration in a single payment or in a series of progress payments as the work is completed, depending
on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loan.
Lender may make such disbursements directly to Borrower, o the person repairing or restoring the Property, or payable
jointly to both. Lender will not be required to pay Borrower any interest or earnings on such insurance proceeds uniess
Lender and Borrower agree in writing or Applicable Law requires otherwise. Fees for public adjusters, or other third parties,
retained by Borrower will not be paid out of the insurance proceeds and will be the sole obligation of Borrower.

If Lender deems the restoration or repair not o be economically feasible or Lender’s security would be lessened by
such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the order that Partial
Paymenis are applied in Section 2(b).

(e) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may
file, negotiate, and settle any available insurance ciaim and related matlers. If Borrower does not respond within
30 days to a notic finm Lender that the insurance carrier has offered to settle a-claim, then Lender may negotiate and settle
the claim. The 30-day-period will begin when the notice is given. In either event, or if Lender acquires the Property under
Seclion 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower's rights to any insurance proceeds in
an amount not to exceér thi amounts unpaid under the Note and this Security Instrument, and (ii) any other of Borrower's
rights {other than the right to-any refund of unearned premiums paid by Borrower) under all insurance policies covering the
Property, to the extent that susii Fights are applicable to the coverage of the Property. If Lender files, negotiales, or saltles
a claim, Borrower agrees that arly ‘nsurance proceeds may be made payable directly to Lender without the need to include
Borrower as an additional loss payee. -ender may use the insurance proceeds either to repair or restore the Property (as
provided in Section 5(d)) or to pay amecdris unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrowar must occupy, establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security instrrment and must continue o occupy the Property as Borrower's principal
residence for at least ane year afler the date of ocupancy, unless Lender otherwise agrees in writing, which consent will
not be unreasonably withheld, or unless extenuai‘ng circumstances exist that are beyond Borrower’s control.

7 Preservation, Maintenance, and Protection of the Property; Inspections. Borrower will not destroy, damage,
or impair the Property, allow the Property to deteriorate, oncomrmit waste on the Property. Whether or not Botrower is resid-
ing in the Property, Borrower must maintain the Property ifrorder to prevent the Property from deteriorating or decreasing
in value due to its condition. Uniess Lender determines pursuaiii 0 Section 5 that repair or restoration is not economically
feasible, Borrower will promptly repair the Property if damaged to-avaid further deterioration or damage.

If insurance or condemnation proceeds are paid to Lender in coniscion with damage to, or the taking of, the Property,
Borrower will be responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and resforation in a single payment or in a series of progress payments as
the work is completed, depending on the size of the repar or restoration, thearins of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make such disbursements direc’ly 20 Borrower, to the person repairing or
restoring the Property, or payable jointly to both. If the insurance or condemnation predeeds are not sufficlent to repair or
restore the Property, Borrower remains obligated to complete such repair or restoratior..

Lender may make reascnable entries upon and inspections of the Property. If Lender has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender will give Borrower notice at thi» time of or prior to such
an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower will be in Default if, during the Loan applicatica nrocess, Borrower oF
any persons or entities acting at Borrower’s direction or with Borrower's krnowledge or consent gave malerially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with materialinformation) in
connection with the Loan, including, but not limited to, overstating Borrower's income or assets, understating or failing
to provide documentation of Borrower's debt obligations and liabilities, and misteprasenting Borrower’s occupancy or
intended occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument.

(a) Protection of Lender’s Interest. If. (i) Borrower fails 1o perform the covenants and agreements contained in this Secu-
rity Instrument; (i) there is a legal proceeding or government order that might significantly affect Lender's interestinthe Property
and/or rights under this Security Instrument (suchas a proceeding in bankruptey, probate, for condermnation or forfeiture, for
enforcement of a lien that has priority or may attain priority over this Security Instrument, or to enforce laws or regulations); or
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(i) Lender reasonably believes that Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and/or rights under this Security Instrument, includ-
ing protecting and/or assessing the value of the Property; and securing and/or repairing the Properly. Lender’s actions
may include, but are not limited to: (I} paying any sums secured by a lien that has priority or may affain priority over
this Security Instrument; (Il} appearing in court; and (lll) paying: (A) reasonable attorneys’ fees and costs: (B} property
inspection and valuation fees; and (C) other fees incurred for the purpose of protecting Lender’s interest in the Property
and/or rights under this Security Instrument, including its secured position in a bankrupicy proceeding. Securing the
Property includes, but is not limited to, exterior and interior inspections of the Property, entering the Property to make
repairs, changing locks, replacing or boarding up doors and windows, draining water fram pipes, eliminating building
or other code violations or dangerous conditions, and having utilities turned on or off. Although Lender may take action
under this Section 9, Lender is not required lo do so and is not under any duty or obligation to do so. Lender will not be
liable for not taking any or all actions authorized under this Section 9.

(b) Avoidiny Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to avoid
foreclosure and/or mitigate Lender's polential losses, but is not obligated to do so unless required by Applicable Law.
Lender may take réasonable actions to evaluate Borrower for available alternatives to foreclosure, including, but not limited
to, obtaining credit reposis) title reports, title insurance, property valuations, suberdination agreements, and third-party
approvals. Borrower autiio’izes and consents to these actions. Any cosis associated with such loss mitigation activities
may be paid by Lender and ie<oyzred from Borrower as described below in Section 9{c), unless prohibited by Applicable
Law.

(c) Additional Amounts Securad. Any amounts disbursed by Lender under this Section 9 will become addi-
fional debt of Borrower secured by this/Sucurity Instrument. These amounts may bear interest at the Note rale from the
date of disbursement and wili be payable, wiii such interest, upon notice from Lender to Borrower requesting payment.

(d) Leasehold Terms. If this Security lastrument is on a leasehold, Borrower will comply with ail the provisions of the
lease. Borrower will not surrender the leasehod ~state and interests conveyed or terminate or cancel the ground lease.
Borrower will not, without the express written consap? ¢of the Lender, alter or amend the ground lease. If Borrower acquires
fee title to the Property, the leasehold and the fee title 'vill not merge unless Lender agrees fo the merger in writing.

10. Assignment of Rents.

(a) Assignment of Rents. To the extent permitted by Applicable Law, in the event the Property is leased to, used
by, or occupied by a third party (“Tenant’), Borrower is unconditionally assigning and transferring to Lender any Rents,
regardless of to whom the Renis are payable. Borrower authorizes f.ender to collect the Rents, and agrees that each
Tenant will pay the Rents to Lender. However, Borrower will receive the Rents until (i) Lender has given Borrower notice
of Default pursuant to Section 26, and (ji) Lender has given notice 1o theTenant that the Rents are 1o be paid lo Lender.
This Section 10 constitutes an absclute assignment and not an assignment 1or additional security only.

(b) Notice of Default. To the extent permitted by Applicable Law, if Lendar gives notice of Default to Borrower: (i) all
Rents received by Borrower must be held by Borrower as trustee for the benefit'of _ender only, 1o be applied to the sums
secured by the Security Instrument; {ii) Lender will be entitied fo collect and receive alt.ot the Rents; (iiiy Borrower agreesto
instruct each Tenant that Tenant is 1o pay all Rents due and unpaid to Lender upon Lerder's written demand to the Tenant;
(iv) Borrower will ensure that each Tenant pays all Rents due to Lender and wilt take whalever action is necessaty 1o
collect such Rents if not paid to Lender; (v) unless Applicable Law provides otherwise, all Rints collected by Lender will
be applied first to the costs of taking control of and managing the Property and collecting the Ponts, including, but not
limited to, reasonable attorneys fees and costs, receiver's fees, premiums on receiver's bonds, repairand maintenance
costs, insurance premiums, taxes, assessments, and other charges on the Property, and then to any othar sums secured
by this Security Instrument; (vi) Lender, or any judicially appointed receiver, will be liable 1o account for.only those Rents
actually received; and (vil) Lender will be entifled to have a receiver appainted to take possession of and manage.the
Property and collect the Rents and profits derived from the Property without any showing as to the inadequacy of the
Property as security.

(c) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of Borrower
to Lender secured by this Security Instrument pursuant to Section 9.

{d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than one month in advance
of the time when the Rents become due, except for security or similar deposils.
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(e) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has not
signed any prior assignment of the Rents, will nol make any further assignment of the Rents, and has not performed,
and will not perform, any act that could prevent Lender from exercising its rights under this Security Instrument.

{f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver appointed
under Applicable Law, is not obligated fo enter upon, take contro! of, or maintain the Property before or after giving notice
of Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may do so at any time when
Borrower is in Default, subject to Applicable Law.

(g) Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower's obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full.

11. Mortgage Insurance.

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insuraice as a condition of making the Loan, Borrower will pay the premiums required to maintain the Mort-
gage Insurance in efact. If Borrower was required to make separately designated paymenls toward the premiums for
Mortgage Insurance /ani (i} the Mortgage Insurance coverage required by Lender ceases for any reascn to he available
from the mortgage insiver that previously provided such insurance, or (ii) Lender determines in its sole discretion that
such mortgage insurer is nu'onger eligible to provide the Mortgage Insurance coverage required by Lender, Borrower will
pay the premiums required to-0btzin coverage substantially equivalent to the Mortgage Insurance previously in effect, at
a cost substantially equivalent (o tha cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selectad by Lender

If substantially equivalent Mortgagz Iisurance coverage is not available, Borrower will continue to pay o Lender the
amount of the separately designated paymen's 1hat were due when the insurance coverage ceased to be in efiect. Lender will
accept, use, and refain these payments as a non-refundable loss reserve in lieu of Morigage Insurance. Such loss reserve
will be non-refundable, even when the Loan is paid.in full, and Lender will not be required to pay Borrower any interest or
garnings on such loss reserve.

Lender will no longer require ioss reserve paymen's if Morigage Insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer selected by Lender again becomes available, is oblained, and Lender requires
separately designated payments toward the premiums for iorigage Insurance.

if Lender required Mortgage Insurance as a condition of rieling the Loan and Borrower was required to make sepa-
rately designated payments toward the premiums for Mortgageinsurance, Borrower will pay the premiums required to
maintain Mortgage Insurance in effect, or o provide a non-refundable tose reserve, until Lender's requirement for Morigage
insurance ends in accordance with any written agreement between Beower and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 11 aftacts Borrower's obligation {c pay interest
at the Nole rate.

(b) Mortgage Insurance Agreements. Mortgage Insurance reimburses Lencer for certain losses Lender may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Moitg=oe Insurance policy or coverage.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into agree-
ments with other parlies that share or modify their risk, or reduce [osses. These agreer~.nts may require the morigage
insurer 1o make payments using any source of funds that the mortgage insurer may have 2vaiizble (which may include
funds oblained from Morigage Insurance premiums).

As a result of these agreements, Lender, another insurer, any reinsurer, any other entity, oi any afiliate of any
of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as) a por
tion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. Any such agreements will not: (i) affect the amounts that Borrower has agreed to pay for Mort-
gage Insurance, or any other terms of the Loan; {ii) increase the amount Borrower will owe for Mortgage Insurance;
(iii) entitle Borrower to any refund; or (iv) affect the righis Borrower has, if any, with respect fo the Mortgage Insurance
under the Homeowners Protection Act of 1988 (12 U.S.C. § 4901 et seq.), as it may be amended from time to lime, or any
additional or successor federal legislation or regulation that governs the same subject malter (‘HPA). These rights under
the HPA may include the right 1o receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance,
to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage [nsurance premiums
that were unearned at the time of such cancellation or termination.
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12. Assignment and Application of Miscellaneous Proceeds; Forfeiture.

(a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally assigning the right o receive all Miscel-
laneous Proceeds o Lender and agrees that such amounts will be paid fo Lender.

{b) Application of Miscellaneous Proceeds upon Damage to Property. If the Property is damaged, any Miscellaneous
Praceeds will be applied to restoration or repair of the Property, if Lender deems the restoration or repair to be economically
feasible and Lender's security will not be lessened by such resioration or repair. During such repair and restoration period,
Lender will have the right fo hold such Miscellaneous Proceeds until Lender has had an apportunity to inspect the Property
to ansure the work has been completed 1o Lender’s satisfaction {which may include satisfying Lender’s minimum eligibility
requirements for persons repairing the Property, including, but not limited to, licensing, bond, and insurance requirements)
provided that such inspection must be undertaken promptly. Lender may pay for the repairs and restoration in a single dis-
bursement or in a series of progress payments as the work is completed, depending on the size of the repair or restoration,
the terms of the repair agreement, and whether Borrower is in Default on the Loan. Lender may make such disbursements
directly to Borrowzr, o the person repairing or restoring the Property, or payable jointly to both. Unless Lender and Borrower
agree in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender will not be required
to pay Borrower any inerest or earnings on such Miscellaneous Proceeds. If Lender deems the restoration or repair not to
be economically feasitie or L.ender's security would be lessened by such restoration or repair, the Miscellaneous Proceeds
will be applied to the surits Sépured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borower. Such Miscellaneous “irzeeds will be applied in the order that Partial Payments are applied in Section 2(b).

(c) Application of Miscellan:ous Proceeds upon Condemnation, Destruction, or Loss inValue of the Property.
[n the event of a fotal taking, desiruction, or loss in value of the Property, all of the Miscellaneous Proceeds will be applied
to the sums secured by this Security insirutient, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destructiziy, or loss in value of the Property (each, a "Partial Devaluation”) where the
fair market value of the Property immediate!y before the Partial Devaluation is equal to or greater than the amount of the
sums secured by this Security Instrument imm 2diztely before the Partial Devaluation, a percentage of the Miscellaneocus
Proceeds will be applied to the sums secured by this 3scurity Instrument unless Borrower and Lender otherwise agree in
writing. The amount of the Miscellaneous Proceads thiit will be so applied is determined by multiplying the tofal amount of
the Miscellaneous Proceeds by a percentage calculated Dy teking (i) the total amount of the sums secured immediately
before the Partial Devaluation, and dividing it by (ii) the fair market value of the Property immediately before the Partial
Devaluation. Any balance of the Miscellaneous Proceeds witiue paid to Borrower.

in the event of a Partial Devaluation where the fair market vaive 4i the Property immediately before the Partfal Devalu-
ation is less than the amount of the sums secured immediately before the Partial Davaluation, all of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument; whelher or not the sums are then due, unless
Borrower and Lender otherwise agree in wriling.

(d) Settlement of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either to the sums
secured by this Security Instrument, whether or not then due, o to restoration or 1epziir of the Property, if Borrower (i) aban-
dons the Property, or (i} fails to respond to Lender within 30 days after the date Lencier ziolifies Borrower that the Opposing
Party (as defined in the next sentence) offers to settle a claim for damages. “Opposing Party” means the third party that
owes Borrower the Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to the Mis-
celianeous Proceeds.

(e) Proceeding Affecting Lender’s Interest in the Property. Borrower will be in Defaut it any action or proceed-
ing begins, whether civil or criminal, that, in Lender’s judgment, could result in forfeiture of the Prepsriy or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. Borrower car. cura such a Default
and, if acceleration has occurred, reinstate as provided in Section 20, by causing the action or proceadina 1 be dismissed
with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights under this Security Instrument. Borrower is unconditionally assigning to Lender the
proceeds of any award or claim for damages that are altributable to the.impairment of Lender’s inlerest in the Property,
which proceeds will be paid to Lender. All Miscellaneous Proceeds that are not applied to restoration or repair of the
Property will be applied in the order that Partial Payments are applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrower or any Successor in Interest of Bor-
rowar will not be released from liability under this Security Instrument if Lender extends the time for payment or modifies
the amoriization of the sums secured by this Security Instrument. Lender will not be required to commence proceedings
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against any Successor in Interest of Borrower, or o refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument, by reason of any demand made by the original Borrower or any Suc-
cessors in Interest of Borrower, Any forbearance by Lender in exercising any right or remedy including, without limitation,
Lender's acceptance of payments from third persons, entities, or Successors in Interest of Borrower or in amounts less
than the amount then due, will not be a waiver of, or prectude the exercise of, any right or remedy by Lender.

14. Joint and Several Liahility; Signatories; Successors and Assigns Bound. Borrower’s obligations and fiability
under this Security Instrument will be joint and several. However, any Borrower who signs this Security Instrument but does
not sign the Note: (a) signs this Security Instrument to mortgage, grant, convey, and warrant such Borrower’s interest in the
Property under the terms of this Security Instrument; (b} signs this Security Instrument to waive any applicable inchoate
rights such as dower and curtesy and any available homestead exemptions; {c) signs this Security Instrument to assign
any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender; {d} is not personally obligated fo pay
the sums due under the Note or this Security Instrument; and () agrees that Lender and any other Borrower can agree
{0 extend, modify; foibear, or make any accommodations with regard to the terms of the Note or this Security Instrument
without such Borrowsr's consent and without affecting such Barrower's obligations under this Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrumnt in writing, and is approved by Lender, will obtain all of Barrower’s rights, obligations, and
benefits under this Security instrument. Borrower will not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees 1o such release in writing.

15. Loan Charges.

{a) Tax and Flood Determinatio” Fees. Lender may require Borrower to pay {i) 2 one-time charge for a real estate
tax verification andfor reporting service-dsed by Lender in connection with this Loan, and (ii) either (A) a one-time chaige
for flood zone determination, certification, a:id*racking services, or (B) a one-time charge for flood zone determination
and certification services and subsequent crarges each time remappings or similar changes occur that reasonably might
aftect such determination or certification. Borrowsr will also be responsible for the payment of any fees impased by the
Federal Emergency Management Agency, or any J115c%8S0r agency, at any time during the Loan term, in connection with
any fload zone determinations.

{b) Default Charges. If permitted under Applicable L aw, L.ender may charge Borrower fees for services performed in
connection with Borrower’s Default to protect Lender’s inteiesiin the Property and rights under this Security Instrument,
including: (i) reasonable attorneys' fees and costs; (ii) property irspaction, valuation, mediation, and loss mifigation fees;
and (jii) other related fees.

(c) Permissibility of Fees. In regard to any other fees, the absence of express authority in this Security Instrument
{o charge a specific fee to Borrower should not be construed as a pro’iuition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Secunity Instrument ot by Applicable Law.

(d) Savings Clause. If Applicable Law sets maximum loan charges, anathe?1aw is finally interpreted so that the inter-
est or other loan charges collected or to be collected in connection with the Loait erceed the permitted limits, then (i} any
such loan charge will be reduced by the amount necessary to reduce the charge to tha oermitted limit, and {ii} any sums
already collected from Borrower which exceeded permitted limits will be refunded to Boirowsr. Lender may choose to make
this refund by reducing the principal owed under the Note or by making a direct paymenity Borrower. If a refund reduces
principal, the reduction will be trealed as a partial prepayment without any prepaymerit char(e {(whether or not a prepay-
ment charge is provided for under the Note), To the extent permitied by Applicable Law, Borrowe:'s sunaptance of any such
refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower mig!it have arising out of
such overcharge.

16. Notices; Borrower's Physical Address. All notices given by Borrower or Lender in connection wiih this Security
Instrument must be in writing.

(a) Notices to Borrower. Uniess Applicable Law requires a diiferent method, any wriiten notice to Borrower in con-
nection with this Security Instrument will be deemed to have been given to Borrower when (i} mailed by first class mail,
or {ii) actually delivered to Borrower's Notice Address (as defined in Section 16(c} below} if sent by means other than first
class mail or Electronic Communication (as defined in Section 16(b) below). Notice to any one Borrower will constitute
nofice to all Borrowers unless Applicable Law expressly requires otherwise. if any notice to Borrower required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Security instrument.
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(b) Electronic Notice to Borrower. Unless another delivery method is required by Applicable Law, Lender may provide
notice to Borrower by e-mail or other electronic communication (*Electronic Communication”} if: (i) agreed to by Lender
and Borrower in writing; (i} Borrower has provided Lender with Borrower's e-mail or other electronic address (“Electronic
Address"); (iii) Lender provides Borrower with the option o receive notices by first class mail or by other non-Electronic Com-
munication instead of by Electronic Communication; and (iv) Lender otherwise complies with Applicable Law. Any notice fo
Borrower sent by Electronic Communication in connection with this Security Instrument will be deemed to have been given
to Borrower when sent unless Lender becomes aware that such notice is not delivered. if Lender becomes aware that any
notice sent by Electronic Gommunication is not delivered, Lender will resend such communication to Borrower by first class
mail or by ather non-Electronic Communication. Borrower may withdraw the agreement to receive Electronic Communica-
tions from Lender at any fime by providing written nolice to Lender of Borrower's withdrawal of such agreement.

(¢) Borrower’s Notice Address. The address to which Lender will send Borrower nofice ("Notice Address”) will be
the Property Address unless Borrower has designated a different address by written notice to Lender. If Lender and Bor-
rower have agrer.d that notice may be given by Electronic Communication, then Borrower may designate an Electronic
Address as Notice Adrress. Borrower will promptly notify Lender of Borrower’s change of Notice Address, including any
changes to Borrower's Electronic Address if designated as Notice Address. If Lender specifies a procedure for reporting
Borrower's change of iWstoe Address, then Borrower will report a change of Notice Address only through that specified
procedure.

(d) Notices to Lender. A~y rotice to Lender will be given by delivering it or by mailing it by first class mail to Lender's
address stated in this Security Irstument unless Lender has designated another address (including an Electronic Address)
by notice to Borrower. Any notice in cornection with this Security instrument will be deemed to have been given to Lender
only when actually received by Lender st ’ender’s designated address {which may include an Electronic Address). If any
notice to Lender required by this Security Insiiument is also required under Applicable Law, the Applicable Law require-
ment will satisfy the corresponding requireinent under this Security Instrument.

() Borrower's Physical Address. in additinn to the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, il diie/ent from the Property Address, and notify Lender whenever this
address changes.

17. Governing Law; Severability; Rules of Construction. This Securily Instrument is governed:by federal law and
the law of the State of Illinois. All rights and obligations contpiniad in this Security Instrument are subject to any require-
ments and limitations of Applicable Law. If any provision of this Security Instrument or the Note conflicts with Applicabie
Law (i) such conflict will not affect other provisions of this Securiiy insirument or the Note that ¢an be given effect without
the conflicting provision, and {ii) such conflicting provision, to the exein possible, will be considered modified to comply
with Applicable Law. Applicable Law might explicitly or implicitly allow th=-parties to agree by contract or it might be silent,
but such silence should not be construed as a prohibition against agreemeit by contract. Any action required under this
Security Insirument to be made in accotdance with Applicable Law is 10 be madz in accordance with the Applicable Law
in effect at the time the action is undertaken.

As used in this Security Instrument: (a) words in the singutar will mean and incturle the plural and vice versa; {b) the
word “may” gives sole discretion without any obligation to take any action;.(c) any referenr= to "Section” in this document
refers to Sections contained in this Security Instrument unless otherwise noted; and (¢ he headings and captions are
inserted for convenience of reference and do not define, limit, or describe the scope or inter( of 1his Security Instrument
or any particular Section, paragraph, or provision.

18. Borrower’s Copy. One Borrower will be given one copy of the Note and of this Securityinsirument.

19. Transfer of the Property or a Beneficial Interest in Borrower. For purposes of this Seclion 19 anly, “Interest in
the Property” means any legal or beneficial interestin the Property, including, but not limited to, those benficial interests
transferred in a bond for deed, contract for deed, installment sales contract, or escrow agreement, the intent of which is
the transfer of title by Borrower to a purchaser at a fulure date.

I all or any part of the Property or any Interestin the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial inferest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, Lender will not exercise this
option if such exercise is prohibited by Applicable Law.

if Lender exercises this option, Lender will give Borrower notice of acceleration. The notice will provide a period of not
less than 30 days from the date the notice is given in accordance with Section 16 within which Borrower mus! pay all sums
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secured by this Security Instrument. If Borrower fails to pay these sums prior to, or upon, the expiration of this period,
Lender may invoke any remedies permitied by this Security Instrument without further notice or demand on Borrower
and will be entitled fo collect all expenses incurred in pursuing such remedies, including, but not limited to: {a) reason-
able atorneys' fees and cosls; (b) praperty inspection and valuation fees; and {c} other fees incurred to protect Lender’s
Interest in the Property and/or rights under this Security Instrument.

20. Borrower’s Right o Reinstate the Loan after Acceleration. If Borrower meets certain conditions, Borrower will
have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at any time up to the fater
of {a} five days before any foreclosure sale of the Property, or (b} such other period as Applicable Law might specify for the
termination of Borrower's right to reinstate. This right o reinstate will not apply in the case of acceleration under Seclion 19.

To reinstate the Loan, Borrower must satisfy all of the fallowing conditions: {aa) pay Lender all sums that then would
be due under this Security Instrument and the Note as if no acceleration had occurred; {bb) cure any. Default of any
other covenants or agreements under this Security Instrument or the Note: (cc) pay all expenses incurred in enforcing
this Security Inst{lment or the Note, including, but not limited to: () reasonable atiorneys' fees and costs; {ii) property
inspection and valustion fees; and (iii) other fees incurred to protect Lender's interest in the Property and/or rights under
this Security Instrumani or the Note; and (dd) take such action as Lender may reasonably require to assure that Lender’s
interest in the Properiv-and/or rights under this Security insirument or the Note, and Borrower’s obligation to pay the
sums secured by this Secunty Instrument or the Note, will continue unchanged.

Lender may require thai Rorrawer pay such reinstatement sums and expenses in one or more of the following forms,
as selecled by Lender: (aag) casis; (bbb) money order; {cce) certified check, bank check, treasurer's check, or cashier's
check, provided any such check s dra:vn upon an institution whose deposits are insured by a U.S. federal agency. instru-
mentality, or entity; or {ddd) Electronic Fur.a Transfer. Upon Borrower's reinstatement of the Loan, this Security Instrument
and obligations secured by this Security Inetrument will remain fully efiective as if no acceleration had occurred.

21. Sale of Note. The Note or a partic! interest in the Note, together with this Security Instrument, may be sold or
otherwise transferred one or more fimes. Upoii such a sale or other transfer, all of Lender's rights and obligations under
this Security Instrument will convey to Lender’s supcrssors and assigns.

22, Loan Servicer. Lender may take any acfior: permitied under this Securily Instrument through the Loan Servicer
or another authorized representative, such as a sub-servicar. Borrower understands that the Loan Servicer or other
authorized representative of Lender has the right and autioriiy to take any such action.

The Loan Servicer may change one or more fimes duriig *ie term of the Note. The Loan Servicer may or may not
be the holder of the Note, The Loan Servicer has the right and cut!icrity to: {a) coltect Periodic Payments and any other
amounts due under the Note and this Security Instrument; {b) periora; any other morigage loan servicing obligations;
and {c) exercise any rights under the Note, this Security Instrument, arc-Applicable Law on behalf of Lender. lf there is a
change of the Loan Servicer, Borrower will be given written notice of the clianye which will staie the name and address
of the new Loan Servicer, the address to which payments shouid be made, anr any other information RESPA and other
Applicable Law require in connection with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has nofified the other party (i accordance with Section 16) of an
alleged breach and afforded the other party a reasonable period after the giving of such nutice o take corrective action, neither
Borrower nor Lender may commence, join, or be joined to any judicial action (either as an wcividual litigant or a member of a
class) that {a) arises from the other party’s actions pursuant to this Security Instrument or the No'e, or (b) alleges that the other
party has breached any provision of this Security Instrument or the Note. If Applicable Law provides g fime period that must
elapse before certain action can be taken, that ime period will be deemed to be reasonable for purposes of this Section 23.
The notice of Default given to Borrowar pursuant to Section 26(a) and the notice of acceleration given o B2rrower pursuant
to Section 19 will be deemed to satisfy the notice and opportunity to take corrective action provisions af inis Section 23.

24. Hazardous Substances.

(a) Definitions. As used in this Section 24: (i) “Environmental Law” means any Applicable Laws where the Property is
localed that relate to healih, safety, or environmental protection; (i) “Hazardous Substances” include (A) those substances
defined as toxic or hazardous substances, poliutants, or wastes by Environmental Law, and (B} the foliowing substances:
gasoling, kerosene, other flammakble or toxic petroleum produgcts, foxic pesticides and herbicides, volatile solvents, mate-
rials containing asbestos or formaldehyde, corrosive materials or agents, and radioactive materials; (iii) “Environmental
Cleanup” includes any response action, remedial action, or removal action, as defined in Environmenial Law; and (iv) an
sEnvironmental Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental Gleanup.

1L LINOIS - Single Family — Fannie MaefFreddie Mac UNIFORM INSTRUMENT Form 3014 07/2021
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(b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on orin the Property.
Borrower will not do, nor allow anyone else to do, anything affecting the Property that: {i) violates Environmental Law;
{ii) creates an Environmental Condition; or (iii) due fo the presence, use, or release of a Hazardous Substance, creales a
condition that adversely affects or could adversely affect the value of the Property. The preceding two sentences will not
apply o the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

(c) Notices; Remedial Actions. Borrower will promptly give Lender written notice of: (i) any investigation, claim,
demand, lawsuit, or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge; {ii} any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release, or threat of release of any Hazardous Substance; and
(iii) any condition Ceused by the presence, use, or release of a Hazardous Substance that adversely affects the value of
the Property. If Borrower learns, or is nolified by any governmental or regulatory authority or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower will promply
take ali necessary remedia' actions in accordance with Environmental Law. Nothing in this Security Instrument will create
any obligation on Lender 1 2n Environmental Cleanup.

25, Electronic Note Stgriec' with Borrower’s Electronic Signature. If the Note evidencing the debt for this Loan
is electronic, Borrower acknowiacaes and represents to Lender that Borrower: (a) expressly consented and intended fo
sign the electronic Note using an Elerironic Signature adopted by Borrower (*Borrower’s Electronic Signature”) instead
of signing a paper Note with Borrower's ritten pen and ink signature; (b) did not withdraw Borrower's express consent
10 sign the electronic Note using Borrower's Ztectronic Signature; (c) understood that by signing the electronic Note using
Borrower's Electronic Signature, Borrower promised to pay the debt evidenced by the electronic Note in accordance with
its terms; and (d) signed the electronic Note with-3nrrower’s Electronic Signature with the intent and understanding that
by doing so, Borrower promised lo pay the debt evinenced by the electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lender fu thel covenant and agree as follows:

26. Acceleration; Remedies.

{a) Notice of Defauit. Lender will give a notice of Defauit't="Corrower prior to acceleration following Borrower’s
Defauit, except that such notice of Default will not be sent when Lendar nxercises its right under Section 19 unless Appli-
cable Law provides otherwise. The notice will specify, in addition to.a2y other information required by Applicable Law:
(i} the Default; (ii) the action required o cure the Default; (i) a date, not less than 30 days (or as otherwise specified by
Applicable Law) from the date the notice is given to Borrower, by which the Cefzult must be cured; {iv} that failure to cure
the Default on or before the date specified in the notice may result in acceleral.on of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property; (v) Borrower’s right to reinstate afler acceleration;
and {vi) Borrower's right to deny in the foreclosure proceeding the existence of a Default-ar to assert any olher defense
of Borrower to acceleration and foreclosure.

(b) Acceleration; Foreclosure; Expenses. If the Defauit is not cured on or before the(date specified in the notice,
Lender may require immediate payment in full of all sums secured by this Security Instrumerntiwittout further demand
and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled to collect =il expenses incurred
in pursuing the remedies provided in this Section 26, including, but not limited 1o: (i} reasonable attorneys*fees and costs;
(ii) property inspection and valuation fees; and {iii} other fees incutred to protect Lender's interest in the.Froperty and/or
righis under this Security Instrument.

27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
instrument. Borrower will pay any recordation costs asscciated with such release. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the
fee is permitted under Applicable Law.

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insur
ance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense
to protect Lender’s interests in Borrower’s collateral. This insurance may, but need not, protect Borrower's interests. The
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coverage that Lender purchases may not pay-any claim that Borrower makes or any claim that is made against Borrower
in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's agreement. if Lender
purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower’s total outstanding bal-
ance or obligation. The costs of the insurance may be more than the-cost of insurance Borrower may be able to obtain
on iis own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instru-

ment and in any Rider signed by Borrower and recorded with it.
7/ 2;/ 7 éﬁ? .j {Seal)

DATE
/@/ 71243 3sea)
! DATE

State of ILLINOIS
County of COOK

This instrument was acknowledged before me on DECEMBER 7, 2023 (date) by MICHAEL DAVID BRUNI
AND KELLY O'HEA TAYLOR.

MELIZSA M MURPHY
D¥ictal Seal
] Notary Public- State of Hlincis
. 1 - = My Commission Bpires Jan 21, 2027 §
Signature of Notary Public 7 . O e OE—

Lender: FNBC Bank and Trust
NMLS ID: 512328

Loan Originator: Tamara Powers
NMLS ID: 1515324
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RESIDENTIAL CONSTRUCTION LOAN
BALLOON RIDER

THIS BALLCON RIDER is made this 7th  dayof December, 2023 and is
incorporated inin.and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Security Need (the “Security instrument”) of the same date given by the under-
signed ("Borrower")Ac secure Borrower's Note (the "Note") to FNBC Bank and Trust,

a State Bank

{("Lender") of the same date &nd ‘zovering the property described in the Security Instru-
ment and located at: 5 Tartan r.iage Road
Burr Ridge, iL. 69527

ADDITIONAL COVENANTS. In addition to tne covenants and agreements made in the
Security Instrument, Borrower and Lender fuith2r covenant and agree as follows (despite
anything to the contrary contained in the Secutity Instrument or the Note}:

THIS LOAN IS PAYABLE IN FULL AT MATURITY. YOU MUST REPAY THE ENTIRE
PRINCIPAL BALANCE OF THE LOAN AND UNPAID INTEREST THEN DUE.

LENDER IS UNDER NO OBLIGATION TO REFINANCE 7T*:5 LOAN AT THAT TIME.
THEREFORE, YOU WILL BE REQUIRED TO MAKE PAYMEAT OUT OF OTHER
ASSETS THAT YOU MAY OWN, OR YOU WILL HAVE TO FINU A'LENDER, WHICH
MAY BE THE LENDER YOU HAVE THIS LOAN WITH, WILLING 1% LEND YOU THE
MONEY.

IF YOU REFINANCE THIS LOAN AT MATURITY, YOU MAY HAVE TO PAY SOME
OR ALL CLOSING COSTS NORMALLY ASSOCIATED WITH A NEW LOAN_EVEN
IF YOU OBTAIN REFINANCING FROM THE SAME LENDER.

Multistate — Residentiai Construction Loan Balloon Rider
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and
covenants contained in this Residential Construction Loan Balloon Rider.

///@/@wa fsz / 2.3

.__MICHAEL DAVID ERGR! 77 DATE
“M//,\éj }Zém e [ A2 / 72023 (seal)
EE_LLY{;?'HEATAYLOR () ° DATE
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CONSTRUCTION LOAN RIDER
TO SECURITY INSTRUMENT
(INCLUDING SECURITY AGREEMENT)

(To be attached to and recorded with this Security Instrument}

THIS CONSTRUCTION LOAN RIDER TO SECURITY INSTRUMENT (this "Rider”) is made on December 7, 2023
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed of the same date, to which
this Rider is attached (‘this Security Instrument”), given by the undersigned {“Borrower”) for the benefit of FNBC Bank

and Trust, a Stawe Jank

("Lender") to secure Borroiier's Note to Lender of the same date (the "Note”) and covering the property described in
this Security Instrument (the “Ftrperty”). All terms defined in the Note and elsewhere in this Security Instrument shalt
have the same meaning in this'Rider.

IN ADDITION TO THE COVENANTS AMD AGREEMENTS MADE IN THIS SECURITY INSTRUMENT, Borrower and
Lender further covenant and agree as feilows:

1. Construction Loan Agreement. The Note evidences Borrower's promise to pay Lender the aggregate amount
of all advances made and distributed by Lendgr-under the terms and conditions of a Construction Loan Agreement
between Lender and Borrower dated the same dats 75 the Note {the "Loan Agreement”). The Loan Agreement provides
for construction of certain improvements (the "Improvements”) on the Property. Borrower agrees to comply with the
covenants and conditions of the Loan Agreement, This Gectrity Instrument secures to Lender (a) the repayment of the
debt evidenced by the Note, including the aggregate ameuri of all advances made by Lender from time to time under
the terms of the Loan Agreement, with interest as provided wire Note, and all renewals, extensions, and modifications
of the Note, (b) the performance of all of Borrower’s covenants and sgreements under the Note, this Security Instrument,
the Loan Agreement and all other documents pertaining to the Loar: (i "Loan Documents"}, and (c) the payment of all
other sums, with interest at the Note rate, advanced by Lender to profert the security of this Security Instrument, or t0
perform any of Borrower’s obligations under the Loan Documents. Upon thefailure of Borrower to keep and perform all
the covenants, conditions and agreements of the Loan Agreement, the prir cipal indebtedness and all interest and other
charges provided for in the L.oan Documents and secured hereby shall, at the rtion of the Lender, and subject to any
right of Borrower to cure Borrower's default, become immediately due and payabiein full,

2. Future Advances.

a. Provided there has been no default as defined in the Note, the Loan Agreement, o this Security Instrument, ang
provided Borrower has satisfied all conditions precedent required for an advance under the Lcan Documents, Lender
is legally obligated to make advances of principal upon application therefor by Borrower in accardance with the provi-
sions of the Note and the Loan Agreement up to a maximum principal amount {including present.anz future obligations),
which is equal fo the amount of the Note as set forth in this Security Instrument. Such advances shall be evidenced by
the Note, made under the terms of the Loan Agreement and secured by this Security Instrument anJsr.ay occur for a
period ending upon the Construction Completion Date, but in no event later than, the expiration of 18 monthsfrom
the date of this Rider.

b. This Security Instrument shall secure the indebtedness of Barrower to Lender thatis evidenced, permitted or secured
by the Loan Documents, including future advances made by Lender to Borrower. All of such indebtedness, including
fulure advances, shall be a lien from the time that this Security Instrument is recorded with the Recorder of the County
in which the Real Property is located as provided in 735 ILCS 5/15-1302(b).

e In addition to the loan advances referred to in subparagraph (b) above, Lender shall have the right, but not the
obligation, to make protective advances with respect to the Property for the payment of real eslate taxes, assessments,
insurance premiums, repairs, maintenance and other costs incurred in the protection of the Property and the protection
of the Lender’s right and interest in and to the Property, and such protective advances, together with interest thereon
shall become part of the indebtedness secured by this Security Instrument from the date of each such advance with

lliinois - Construction Loan Rider to Security Instrument
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priority running from the time of the recording of this Security Instrument with the Recorder of the County in which the
Property is located pursuant to 735 ILCS 5/15-1302(b)(5).

3. Limitation on Indebtedness. It is expressly undersiood and agreed that the indebtedness secured by the Security
instrument will in no event exceed two hundred percent (200%) of (i) the total face amount of the Note plus (i) the total
interest which may hereafter accrue under the Note on such face amount.

4, Assignment of Rights or Claims. From time to time as Lender deems necessary to protect Lender’s interest, Bor-
rower shall, upon request of Lender, execute, acknowledge before a notary public, and deliver to Lender, assignments of
any and all rights or claims which relate to the construction on the Property.

5. Breach by Borrower. In case of breach by Borrower of the covenants and conditions of the Loan Agreement, subject
to any right of Borrower to cure Barrower's default, Lender, at Lender's option, with or without entry upon the Property
(a) may invoke any of the rights or remedies provided in the Loan Agreement, (b} may accelerate the sums secured by this
Security Instrumeri 2nd invoke any of the remedies provided in this Security Instrument, or (¢) may do both. Lender’s failure
to exercise any of iis rights and remedies at any one time shall not constitute a waiver by Lender of its right to exercise that
right or remedy, or aryy-otiier right o remedy, in the future.

6. Occupancy. Section &.0f this Security Instrument is amended and restated to read as follows: Borrower shall occupy,
establish, and use the Propeity as Borrower's principal residence within 30 days after the Construction Completion Date
and shall continue to occupy the #operty as Borrower's principal residence for at least one year after the date of occu-
pancy, unless Lender otherwise agree i1 writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyonu Gorrower’s control.

7. Security Agreement and Financing Statement.

a. The property covered by this Security Instruine.it includes the Property previously described or referred to in this Security
Instrument, together with the following, all of which creeferred to as the "Property.” The portion of the Property that constitutes
reai property is sometimes referred to as the "Real Property.” The portion of the Property which constitutes personal property
is sometimes referred to as the "Personal Property,” and ‘s aascribed as follows: (i) Borrower's right to possession of the
Praperty; (if) any and all fixtures, machinery, equipment, buiiding materials, appliances, and goods of every nature whatsoever
now or hereafter located in, or on, or used, or intended to be usex in connection with the Property or the Improvements, and
all replacements of and accessions to those goods; and (i) protesds and products of the Personal Property. Despite any
other provision of this Rider or any other Loan Document, however, Lerder is net granted, and will not have, a non-purchase
money security interest in household goods, to the extent that such a scurity interest would be prohibited by applicable law.
b. This Security Instrument is and shall be a security agreement grantuig Lender a first and prior security interest in ali of
Borrower's right, title and interest in and to the Personal Property, under anJd within the meaning of applicable state laws,
as well as a document granting a lien upon and against the Real Property. i the event of any foreclosure sale, whether
made by Trustee, or under judgment of a court, or otherwise, all of the Real Prapety and Personal Property may, at the
option of Lender, be sold as a whole or in parcels. It shall not be necessary to have present at the place of such sale the
Personal Property or any part thereof. Lender, as well as Trustee on Lender’s behalfl shall have all the rights, remedies
and recourse with respect to the Personal Property afforded to a "Secured Party” by appicable state laws in addition to
and not in limitation of the other rights and remedies afforded Lender and/or Trustee under (s Security Instrument. To
the extent permitted by applicable law, Borrower shall, upon demand, pay to l.ender the amountofany and all expenses,
including the fees and disbursements of Lender’s legal counsel and of any experts and agents,‘whicti Lender may incur
in connection with: (i} the making andfor administration of this Security Instrument; (i) the custody, Jreservation, use or
operation of, or the sale of, collection from, or other realization upon any Property, real andfor peisnial, described in
this Security Instrument; {iii) the exercise or enforcement of any of the rights of Lender under this Security Instrument;
or {iv) the failure by Borrower to perform or abserve any of the provisions or covenants in this Security Instrument.

c. Lender may, at its election, at any time after the delivery of this Security Instrument, sign one or more copies of this
Security Instrument in order that such copies may be used as a financing statement under applicable state laws. Lender’s
signature need not be acknowledged, and is not necessary to the effectiveness hereof as a deed of trust, a security agree-
ment, or (unless otherwise required by applicable state laws) a financing statement.

d. Borrower also authorizes Lender to sign and file, without Borrower's signature, such financing and continuation state-
ments, amendments, and supplements thereto, and other documents that Lender may from time to time deem necessary
to perfect, preserve and protect Lender’s security interest in the Property. If any other documents are necessary to protect
Lender's interest in the Property, Borrower agrees to sign these documents whenever Lender asks. Borrower also gives
Lender permission to sign these documents for Borrower.

Hllinois « Construction Loan Rider to Security Instrument
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8. Invalid Provisions. If any one or more of the provisions of this Security Instrument, or the applicability of any such
provision o a specific situation, shall be held invalid or unenforceable, such provision shall be modified to the minimum
axtent necessary to make itor its application valid and enforceable, and the validity and enforceability of ali other provi-
sions of this Security Instrument and all other applications of any such provision shall not be affected thereby.

9. Addresses.

The name and address of the Borrower is:
Michael David Bruni

5 Tartan Ridge Road

Burr Ridge, IL 60527

The name and addreze0”the Lender/Secured Party is;
FNBC Bank and Truci, 2/#tate Bank

620 W Burlington Ave

La Grange, IL 60525

BY SIGNING BELOW, Borrower accepts and aqrees to the terms and covenants contained in this Rider.

g . <
MM//?M zé;mf"‘“““ -~ x’%é /,4/3_;"7/? (Seal)

< MICHAEL DAVID BRUNT BATE

h P 3 | . ;
Jé/iﬁff i b/ KZ' : M’"\»f — {Q,/ F/lonz < (Seal
KgELLY O'}-;EA TAYLOR é fi s " DATE
L i

ATTENTION COUNTY CLERK. This instrument covers goods that are or are 0 recome fixtures on the
Property described herein and is to be filed for record in the records where Se :urity Instruments on real
estate are recorded. Additionally, this instrument should be appropriately indexed, not only as a Security
Instrument but also as a financing statement covering goods that are or are to becom< fixtures on the
Property described herein. The mailing address of the Borrower (Debtor) and Lender (Se.vred Party) are set
forth in this Securify Instrument.

lilinois — Construction Loan Rider to Security Instrument
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 7th day of
December, 2023 and is incorporated into and amends and supplements the
Mortgage, Mortgage Deed, Deec! of Trust, or Security Deed (the “Security Instrument”)

of the same date, %jven by the undersigned (the “Borrower”} to secure Borrower’s Note to
FNBC Bank and Trust, a State sun

(the “Lender”) of the same date and covering the Property described in the Security
Instrument and located at: 5 Tartan Ridge Road. 2urr Ridge, IL 60527.

The Property includes, but is not limited to, a parcel of lanciipproved with a dwelling,
together with other such parcels and certain common areas and faziities, as described in
COVENANTS, CONDITIONS AND RESTRICTIONS

(the “Dedtaration”).
The Property is a part of a planned unit development known as TARTAN RiDGE: OF
BURR RIDGE

MULTISTATE PLANNED UNIT DEVELOPMENT RIDER - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3150 07/2021
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(the “PUD"). The Property also includes Borrower's interest in the homeowners asso-
ciation or equivalent entity owning or managing the common areas and facilities of the
PUD (the “Owners Association”) and the uses, benefits, and proceeds of Borrower's
interest.

PUD CCVZENANTS. In addition to the representations, warranties, covenants, and
agreements niade in the Security Instrument, Borrower and Lender further covenant
and agree as folicws:

A. PUD Obligztions. Borrower will perform all of Borrower's obligations
under the PUD’s Consiituent Documents. The “Constituent Documents” are the:
(i) Declaration; {ii) articles of incorporation, trust instrument, or any equivalent docu-
ment which creates the Owriers Association; and (iii) any by-laws or other rules or
regulations of the Owners Assoziziion. Borrower will promptly pay, when due, all
dues and assessments imposed purstiant to the Constituent Documents.

B. Property Insurance. So long as e Owners Association maintains, with
a generally accepted insurance carrier, a "rizster” or “blanket” policy insuring the
Property which is satisfactory to Lender and wiich provides insurance coverage in
the amounts (including deductible levels), for the-periods, and against loss by fire,
hazards included within the term “extended coverage, and any other hazards, includ-
ing, but not limited to, earthquakes, winds, and floods; Jor which Lender requires
insurance, then (i) Lender waives the provision in Section’s-ior the portion of the
Periodic Payment made to Lender consisting of the yearly pre mium instaliments for
property insurance on the Property, and (i) Borrower’s obligaticn under Section 5
to maintain property insurance coverage on the Property is deeme ] setisfied to the
extent that the required coverage is provided by the Owners Associatior: tolicy.

What Lender requires as a condition of this waiver can change duririg the term
of the loan.

Borrower will give Lender prompt notice of any lapse in required property insur-
ance coverage provided by the master or blanket policy.

MULTISTATE PLANNED UGNIT DEVELOPMENT RIDER — Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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In the event of a distribution of property insurance proceeds in lieu of restoration
or repair foflowing a loss to the Property, or fo common areas and facilities of the
PUD. any proceeds payable to Borrower are hereby assigned and will be paid to
Leider. Lender will apply the proceeds to the sums secured by the Security Instru-
ment; whather or not then due, with the excess, if any, paid to Borrower.

C. Pui!isLiability Insurance. Borrower will fake such actions as may be rea-
sonable to insureihat the Owners Association maintains a public liability insurance
policy acceptabie’in form, amount, and extent of coverage to Lender.

D. Condemnation, Tha proceeds of any award or claim for damages, direct or
consequential, payable t¢ Borrower in connection with any condemnation or other
taking of ali or any part of the Property or the common areas and facilities of the
PUD, or for any conveyance in'li<i:'of condemnation, are hereby assigned and will
be paid to Lender. Such proceeds willhe applied by Lender to the sums secured
by the Security Instrument as providad in Section 12.

E. Lender’s Prior Consent. Borrower will not, except after notice to Lender
and with Lender’s prior written consent, eitherpaiition or subdivide the Property or
consent to: (i) the abandonment or termination aftiie PUD, except for abandonment
or termination required by law in the case of substaritial destruction by fire or other
casualty or in the case of a taking by condemnation Oz -eminent domain; (i) any
amendment to any provision of the Constituent Documeits i1less the provision is
for the express benefit of Lender; (iii) termination of professionat management and
assumption of self-management of the Owners Association; or {iv) anv action which
would have the effect of rendering the public liability insurance coverag 2 maintained
by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments wren due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
will become additional debt of Borrower secured by the Security instrument. Unless
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Borrower and Lender agree to other terms of payment, these amounts will bear
interest from the date of disbursement at the Note rate and will be payable, with
interest, upon notice from Lender fo Borrower reguesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in'this PUD Rider.

W /‘%’?f*’f// ﬁ / W/ /2/7«/;’5 {Seal)
/7C7HAEL DAVID BRUNI DATE

i /2] ?/ D2 (seal

DATE
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LOAN #: 20074222936
FIXED INTEREST RATE RIDER

THIS Fixed Interest Raie Rider is made this 7th  day of December, 2023  and is incorporated into and shali be
deemed fo amend and supplement the Mortgage {the “Security Instrument") of the same date given by the undersigned
(the “Borrower”) to secure Borrower's Note to  FNBC Bank and Trust, a State Bank

(the “Lender”) of the same date and covering the Property described in the Security Instrument and focated at:

§ Tartan Ridge Poad
Burr Ridge, IL'6bS47

Fixed Interest Rats Fider COVENANT. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender ustinrcovenant and agree that DEFINITION (€ ) of the Security Instrument is deleted and
replaced by the following:

{ C) “Note”means the-promissory note dated December 7, 2023. and signed by each Borrower who is
legaily obligated for the debt und’2r taripromissory note, that is in either (i) paper form, using Borrower’s written pen
and ink signature, or (ii) electronic form, r:cing Borrower's adopted Electronic Signature in accordance with the UETA
or E-SIGN, as applicable. The Note evidances the legal obligation of each Borrower whe signed the Note to pay Lender
NlNETY FlVETHOUSAND SEVEN HUN"/R":D FIFTYAND NOI,IDD* [ ZEEEREEEREEEREEEEENEENEEENERERERERE BN §
I E X2 RS EEEEREESEE R ER EE BN E NSNS f*'k******Do“ars (US $95’750.00 )plus |ntere5tatihe rate
of 7.750 %. Each Borrower who signed thz Nofe has promised to pay this debt in regular monthly payments
and to pay the debt in full not later than July 1, 2325

BY SIGNING BELOW, Borrower accepts and agrees to the teims and covenants contained in this Fixed Interest Rate Rider.

o, . C ;//%5

HAEL DAVID BRUNI DATE

'%’ﬂf‘“b&% 4@“’%"/@\} /M?/%Qyj (Seal)

KEICLY (s} I;IEA TAYLOR ~ DATE

iL ~ Fixed Interest Rate Rider
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CHICAGO TITLE

EXHIBIT"

Order No.:  23007877WC

For APN/P=rcal ID{s): 18-18-101-007-0000
PARCEL 1:

LOT 5 IN TARTAN RiDC:z OF BURR RIDGE, BEING A SUBDIVISION OF PART OF SECTION 18,
TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

PARCEL 2:

EASEMENT FOR INGRESS AND ECR:SS FOR THE BENEFIT OF PARCEL 1 OVER OUTLOT 25 AS
SET FORTH IN THE PLAT OF SUBDIVi€icN RECORDED OCTOBER 33, 1987 AS DOCUMENT
87352850 AND TARTAN RIDGE OF BURR RIDGE DECLARATION OF CONDITIONS, COVENANTS,
RESTRICTIONS, RESERVATIONS, GRANTS/AND EASEMENTS RECORDED, AS DOCUMENT
87589912 AND AS CREATED BY DEED FROM COLE TAYLOR BANK/FORD CITY AS TRUSTEE
UNDER TRUST AGREEMENT DATED SEPTEMBER 3; 1987 AND KNOWN AS TRUST NUMBER
4777 TO TARTAN RIDGE OF BURR RIDGE COMMUNTT ¥ ASSOCIATION, AN ILLINOIS NOT FOR
PROFIT CORPORATION, RECORD.



