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After Recording Return To:

NMSI, INC.

3700 WILSHIRE BLYD/SUITE 330
LOS ANGELES, CA 90040

This instrument was prepared 2y
MORTGAGE MAC

3700 WILSHIRE BLVD. SUITE 33%
LOS ANGELES, CA 90010
213-788-3530

{Space Abeve This Line For Recording Data)
(Al) or part of the purchase price of the Property is paid for with the money loaned.)

PURCHASE MONEY MORTGAGE

MIN: 101169902237724711
SIS Telephone #: (888) 679-MERS

DEFINITTONS

Words used in multiple sections of this document arc defined below and other words are defined under the caption TRANSFER OF
RIGHTS IN THE PROPERTY and in Sections 3,4, 10, 11, 12, 16, 19, 24, and 25. Ceitain rules regarding the usage of words used in
this document are also praovided in Section 17,

Parties

(A) "Borrewer” is ARIEL HOLLIMON, A SINGLE WOMAN, currently residing at 10309 PEARLOVE RD, GLENVIEW, IL
60025, Borrower is the morigagor under this Security Instrument,

(B) "Lender" is MORTGAGE MAC. Lender is a CALIFORNIA CORPORATION organizec. ans <xisting under the laws of
CALIFORNIA. Lender's address is 3700 WILSHIRE BLVD. SUITE 330, LOS ANGELES, CA-901€. The term "Lender"
includes any successors and assigns of Lender,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a nominee for
Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instroment. MERS is organized and
existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-
MERS.
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(D) "Note" means the promissory note dated December 8, 2023, and signed by each Borrower who is legally abligated for the debt
under that promissory note, that i3 in ither (i) paper form, using Borrower's written pen and ink signature, or (i) electronic form, using
Borrower’s adopled Electronic Signature in accordance with the UETA or E-SIGN, as applicable. The Note cvidences the Jegal
obligation of each Borrower who signed the Note to pay Lender THREE HUNDRED SEVENTEEN THOUSAND AND NO/100
Dollars (U5, $317,000.00) plus interest at the rate of 7.625%. Each Borrower who signed the Note has promised 10 pay this debt in
regular monthly payments and to pay the debt in full not Jater than January 1, 2054,

(E) "Riders" means all Riders (o this Security Instrument that are signed by Borrower. All such Riders are incorporated into and deemed
to be a part of this Security Instrument. The following Riders are to be signed by Borrower {check box as applicable):
Adjustable Rate Rider (x] Condominium Rider [] Second Home Rider
(1 1-4 Family Rider [0 Planned Unit Development Rider
£] Other(s) {specify)

(F) "Security Instrument” means (his document, which is dated December 8, 2023, together with all Riders to this document.

Additional Definitions

(G) " Applicable Law " usans all controlling applicable federal, state, and local slatutes, regulations, ordinances, and administrative
rubes and orders (that have the effect of law) as welt as alt applicable final, non-appealable judicial opinions.

(H) "Community Associatio’ Dues, Fees, and Assessments™ means all dues, fees, assessments, and other charges that are imposed on
Borrower or the Property by a co/do minium association, homeawners association, or similar organization.

(I} "Default” means: (i} the failure w0 zay any Periodic Payment or any other amount secured by this Securily Instrument on the date itis
due; (i) & breach of any representalinn <varranty, covenant, obligation, or agreement in this Security Instrument; {iii} any materially
false, misleading,, or inaceurate information Jr §tatement 1o Lender provided by Borrower or any persons or entities acting at Borrower's
direction or with Borrower’s knowledge or consent, or failure 1o provide Lender with malerial inforimation in connection with the Loan,
as described in Section 8; or (iv} any action or proseeding described in Section 12(e).

(J) "Electronic Fund Transfer” means any transfe; of funds, other than a transaction otiginated by check, drafl, or similar paper
instrument, which is initiated through an electronic lerminal, )2lophonic instrument, computer, or magnetic iape sc as to order, instruct, or
authorize a financial institution 10 debit or credit an account ~Sruch term includes, but is not limited Lo, point-of-sale Iransfers, automated
tebler machine transactions, transfers initiated by tclephane or othien electronic device capable of communicating with such financial
institition, wire ransfers, and automaled clearinghouse transfers.

(K) "Electronic Signature" means an "Electronic Signature" as defisice in the UETA or E-SIGN, as applicable.

(L) "E-SIGN" means the Electronic Signatures in Globat and National Coiamerse Act (15 US.C.§ 7001 et seq.), as it may be amended
from time to Llime, or any applicable additional or successor legislation thal goiverns the same subject matter.

{M) "Escrow Items" means; (i) taxes and assessments and other iicms that can atta’a priority over this Security Instrumen as a lien or
encumbrance on the Propenty; (i) leasehold payments or ground rents on the Propeity, ifany; (iii) premiwms for any and all insurance
required by Lender under Section 5; (iv) Mortgage Insurance premiums, if any, or any sums payable by Barrower to Lender in lieu of the
payment of Mortgage Insurance premiums in accordance with the provisions of Section 11 2ad (v} Coramunily Association Dues, Fees,
and Assessments if Lender requires that they be escrowed beginning at Loan closing or at any t me during the Loan term.

(N) "Loan™ means the debt obligation evidenced by the Note, plus interest, any prepayment chaigus, costs, expenscs, and late charges
due under the Note, and all sums due under this Securily Instrument, plus interest.

(0) "Loan Servicer” means the entily that has the conlractual right 1o receive Borrower's Periodic Paynieris and any other payments
made by Borrower, and administers the Loan on behalf of Lender. L.oan Servicer does not include a sub-servicri, which is an entity that
may service the Loan on behalf of the Loan Servicer.

(P "Miscellancous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third party (other than
insurance proceeds paid under the coverages described in Section 5} for: {is damage to, or destruction of , the Property; (i) condemnation
or other laking of all or any part of the Propenty; (iii} conveyance in lieu of condemnation; or {iv) misrepresentations of, or omissions as
to, the value andor condition of the Property.

(Q) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.

ILLINOIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ~ (MERS) Form 3014 07/2021
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(R) "Partial Payment" means aL?JpaMnQBEJ\EL !ﬂQ\Jrﬂa \'SJUMaryg;pa};eanenmd under the Note, which is less

than a full putstanding Pericdic Payment.

(S) "Periodic Payment" means the regularly scheduled amount due for (i} principal and inerest under the Note, plus {ii) any amounts
ander Section 3.

(T) "Property" means the property described betow under the heading "TRANSFER OF RIGHTS IN THE PROPERTY ."

{U} "Rents" means all amounts received by or due Borrower in connection with the tease, use, andfor accupancy of the Property by a
party other than Borrower,

(V) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. § 2601 el seq.) and its implementing regulation, Regulation
X (12 C.F.R. Part 1024), as they may be amended from time 1o tite, or any additional or successor federal legisialion or regulation that
governs the same subject matter. When used in this Securily lnstrument, "RESPA" refers to all requirements and restrictions that would
apply to a "federally related mortgage loan" even if the Loan does not qualify as a "federally relaled morigage loan" under RESPA.

{W) "Successor in Interest of Borrower™ means any parly thal has taken title to the Property, whether or not that parly has assumed
Borrower’s obligations under the Note andfor this Security [nstrument.

{X) "UETA™ means the Uniform Electronic Transaclions Act, or a similar act recognizing the validity of electronic information, records,
and signawres, as enacteu by the jurisdiction in which the Property is localed, as it may be amended from time to time, ot any applicable
additional or successor lcgiziation that governs the same subject matter.

TRANSFER OF RIGHTS [ THE PROPERTY

This Security Instrument secures to-cerder (i) the repayment of the Loan, and all renewals, extensions, and modifications of the Note,
and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and he Note. For this purpose,
Borrower mortgages, grants, and conveys (n-MERS (solely as nomince for Lender and Lender’s successors and assigns) and to the
successors and assigns of MERS, the following déscribed property located in the County of COOQK:

SEE LEGAL DESCRIPTION ATTACHET: HLRETG AND MADE A PART HEREOF AS EXHIBIT "A"

AP N 02.24.203-044-1138
Parcel ID Number: 02-24-203-044-1138

which currently has the address of 329 SOUTH JEWEL € OUQT
PALATINE, IL 60074 {"Property Address"),
and Borrower releases and waives all rights under and by virtue oi tic homestiead exemption laws of this State.

TOGETHER WITH all the improvements now or subsequently erected or the propesly, including replacements and additions 1o the
improvements on such property, all property rights, including, without limitalion ‘al! easements, appurienances, royalues, mineral rights,
oil or gas rights or profits, water rights, and fixtures now or subsequently a parvof the zeoperty. All of the foregoing is referred ta in this
Security Instrument as the "Property.” Borrower understands and agrees that MELS holds only legal title to the interests granied by
Borrower in this Security Insirument, but, if necessary to comply with law or custom; ¥5RS (as nominee for Lender and Lender’s
successors and assipns) has the right: to excrcise any or all of those interests, including, bt oz limited to, the right to foreclose and sell
the Propesty: and to take any action required of Lender including, but not limited 1o, relcasingural ranceling this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that; (i) Borrowver lawfully owns and possesses the
Properly conveyed in this Security Instrument in fee simple or lawfully has the right to use and occupy the Property under a leasehold
estaie; (i) Borrower bas the righi to morigage, grani, and convey the Properly or Borrower’s leaseholo intornst in the Property, and (iii)
the Property is unencumbeted, and not subject o any other ownership interest in the Property, except for cozumbrances and ownership
inerests of record. Borrower warrants generally the title 1o the Praperty and covenants and agrees to defeiid (he tille to the Property
against all claims and demands, subject to any encumbrances and ownership interests of record as of Loan closing,.

THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited variations and non-uniform ¢ovenants
that reflect specific [llinois slale requirements to constitule a uniform securily instrument covering real property.
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UNIFORM COVENANTS. Lﬂ!rm Qz&r EGLQJ@A !moufg; O P Y

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges, Borrower will pay each Periodic
Payment when due. Borrower will also pay any prepayment charges and late charges duc under the Nole, and any other amounts due
under this Security instrument. Payments due under the Nete and this Security lastrument must be made in U.S. curreacy. If any check
or other instrument received by Lender as payment under the Note or this Security Instrument is returned 10 Lender unpaid, Lender may
require Lhat any ar all subsequent payments due under the Note and this Security Instrument be made in one or moee of the following
forms, as selected by Lender: (a) cash; (b) money order, () certified check, bank check, treasurer’s check, or cashier’s check, provided
any such check is drawn upon an institution whose deposits are insured by a U.S. federal agency, instrumentality, or enlity; or {d}
Electronic Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location as may be
designated by Lender in accordance with the notice provisions in Section 16. Lender may accept or return any Partial Payments in its
sole discretion pursuant to Seclion 2.

Any offset or claim that Borrower may have oow or in the future against Lender will not relieve Borrower from making the full
amount of all payments due under the Note and this Security Instrument or performing the covenants and agreements secured by this
Security Instrument.

2. Acceptance apZ Application of Payments or Proceeds.

{a) Acceptance und-spplication of Partial Payments. Lender may accept and cither apply or hold in suspense Parlial Payments in
its sole discretion in acedrfance with this Section 2, Lender is not obligated 1o accept any Partial Fayments or to apply any Partial
Payments at the time such pyrients are accepted, and also is not obligated (o pay interest on such unapplied funds. Lender may hold
such unapplied funds until Boresver makes payment sufficient to cover a full Peniodic Payment, at which time the amount of the full
Periodic Payment will be applied i ipz-Loan, If Borrower dogs not make such a payment within a reasonable period of time, Lender will
either apply such funds in accordance with this Section 2 or retum them 1o Borrower. If not applied earlier, Partial Payments will be
credited against the total amount due vnr'zi the J.oan in calculating the amount due in connection with any foreclosure proceeding, payoff
request, loan medification, or reinstatement” Lznder may aceept any payment insufficient to bring the Loan current without waiver of
any rights under his Security Instrument or preiudice 1o its rights to refuse such payments in the future.

{(b) Order of Application of Partial Paymen’s anj] Periodic Payments. Except as otherwise described in this Section 2, if Lender
applies a payment, such payment will be applied 1o vesh-Periodic Payment in the order in which it became due, beginning with the oldest
owstanding Pericdic Payment, as lollgws: first to intevesiand then to principal due uader the Note, and finally 1o Escrow liems. If alf
outstanding Periodic Payments then due are paid in full,2a4v payment amounts remaining may be applied 10 laie charges and to any
amounts then due under this Security Instrument. IF ali sums then dlue under the Note and this Security Instrument are paid in full, any
remaining payment amount may be applied, in Lender's sole discr2tion, 1o a future Periodic Payment or to reduce the principal balance of
the Note.

If Lender receives a payment from Borrower in the amount of ong-granore Periodic Payments and the amount of any late charge due
for a delinquent Periodic Payment, the payment may be applied to the detingaent payment and the late charge.

When appiying payments, Lender will appiy such payments in accordancewith Applicable Law.

(¢) Voluntary Prepayments, Voluntary prepaymenis will be applied as deseribed in the Note.

{d) No Change to Payment Schedule. Any application of payments, insurancy proceeds, or Miscellaneous Proceeds to principal
due under the Noie will not extend or postpone the due date, or change the amount, cithe ¥eriodic Payments.

3. Funds for Escrow Items,

(a) Escrow Requirement; Escrow ltems. Except as provided by Applicable Law, Birroyer must pay to Lender on the day
Periodic Payments are due under the Nole, until the Note is paid in full, a sum of money 1o previd: for payment of amounts due for all
Bscrow [tems (the "Funds"). The amount of the Funds required to be paid each month may change during the term of the Loan,
Borrower must proraptly furnish to Lender all notices or invoices of amounts to be paid under this Seciion ).

(b) Payment of Funds; YWaiver. Borrower must pay Lender (he Funds for Escrow ltems unless Lenderavaives this obligation in
writing. Lender may waive this obligation for any Escrow ftem at any time. In the event of such waiver, Goriower must pay directly,
when and where payable, the amounts due for any Escrow Items subject to the waiver. 1f Lender has waivel! the requirement to pay
Lender the Funds fur any or all Escrow ltems, Lender may require Borrower to provide proof of direct payment o those items within
such lime period as Lender may require. Borrower’s obligation 1o make such timely payments and o provide proof of payment is
deemed 10 be a covenant and agreement of Borrower under this Security Instrument. IF Borrower is obligated to pay Escrow ltems
dircetly pursuant to a waiver, and Borrower fails to pay timely the amount due for an Escrow liem, Lender may exercise its rights under
Section 9 1o pay such amount and Borrower will be obligated to repay o Lender any such amount in accordance with Section 9,

ILLINGIS. Single Family - Fannia Mae/Freddie Mac UNIFORM INSTRUMENT  (MERS) " Form 3014 0772021

Page 4 of 14
IS I - 33027



2334706331 Page: 6 of 19

Excent as provided by Applicld'ﬂ)a N QeEa)EMIUQh! 4vai$elﬂ'§ loag;or ; F_R\Xms atany time by giving a notice

in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds for such Escrow ltems, and in such
amounts, Lhat are then required under this Section 3.

{c) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, al any time, collect and hald
Funds in an amount up to, but not in excess of, the maximum amount a lender can require under RESPA. Lender will estimate the
amaunt of Funds due in accordance with Applicable Law.

The Funds wili be held in an institution whose deposits are insured by a LLS. federal agency, instrumentality, or entity {including
Lender, if Lender is an institution whose deposits are 5o insured) or in any Federal Home Loan Bank. Lender will apply the Funds 1o pay
the Escrow Items no later than the lime specified under RESPA. Lender may not charge Borrower for: (1) holding and applying the
Funds; (ii) annually analyzing the escrow account; or (iii) verifying the Escrow Items, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender to make such a charge. ilnless Lender and Borrower agree in writing or Applicable Law requires
interest to be paid on the Funds, Lender will not be required 1o pay Barrower any interest or earnings on the Funds, Lender will give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Deficiency of Funds. Inaccordance with RESPA, if there is a surplus of Funds held in escrow, Lender
will account 10 Borrower for such surplus. If Borrower's Periodic Payment is delinquent by more than 30 days, Lender may retain the
surplus in the escrow account for the payment of the Escrow Items. If there is a shortage or deficiency of Funds held in escrow, Lender
will notify Borrower ard Botrower will pay to Lender the amount necessary 1o make up the shortage or deficieney in accordance with
RESPA,

Upon payment in fuli of-all sums secured by this Security Instrument, or an earlier time if required by Applicable Law, Lender will
prompily refund to Borrowerary Funds held by Lender.

4, Charges; Liens. Borrowcirwst pay (a) all taxes, assessments, charges, fines, and impositions attributable to the Property which
have priority or may attain priority overnis Security Instrurnent, (b) leasehold payments or ground rents on the Property, if any, and (¢)
Community Association Dues, Fees, tnd Assessments, if any. [f any of these lems are Escrow [tems, Borrower will pay them in the
manner pravided in Section 3.

Boerrower must promptly discharge any liza:taat has priority or may attain priority over this Security Instrument unless Borrower:
(ag) agrees in wriling to the payment of the obligatiessecured by the lien in a manner acceptable 1o Lender, but enly so long as Borrower
is performing under such agreement; (bb} conteuts the lien in good faith by, or defends against enforcement of the lien in, legal
proceedings which Lender delermines, in its sole discictiem, operate tv prevent (he enforcement of the lien while those proceedings are
pending, but only uniil such proceedings are concluded; o (20> seeures from the holder of the Tien an agreement satisfactory 1o Lender
that subordinates the lien 10 this Security Instrument (collect=<ly, the "Required Actions”). If Lender detetmines that any part of the
Property is subject 10 a lien that has priority or may attain prioritv-over this Sceurity [nstrument and Borrower has not taken any of the
Required Actions in regard (o such lien, Lender may give Borrower a notice identifying the lien, Within 10 days after the date on which
that notice is given, Borrower must satisly the licn or take one or mo'e «.f the Reguired Actions.

5. Property Insurance,

(a) Insurance Requirement; Coverages. Borrower must keep the imiprovements now existing or subsequently erected on the
Property insured against loss by fire, hazards included within the lerm "extend-coverage," and any ather hazards including, but not
limited 10, earthquakes, winds, and floods, for which Lender requires insurance. Boriowar must maintain the types of insurance Lender
requires in the amounts (including deductible levelss and for the periods thal Lender reruires. What Lender requires pursuant Lo the
preceding sentences can change during the term of the Loan, and may exceed any mupsaium coverage required by Applicable Law.
Borrower may choose the insurance carrier providing the insurance, subject to Lender’s rigit 15 disapprove Borrower's choice, which
right will not be exercised unreasonably.

(b) Failure to Maintain Insurance. If Lender has a reasonable basis 1o believe that Borrower has failed to maintain any of the
required insurance coverages described above, Lender may oblain insurance coverage, at Lender’s ophion and al Borrower’s expensc.
Unless required by Applicable Law, Lender is under no obligation 10 advance premiums for, OF 10 suek 2o c2instale, any prior lapsed
coverage obigined by Borrower. Lender is under no obligation to purchase any particular type or amount ¢f czverage and may select the
provider of such insurance in its sole discretion. Before purchasing such coverage, Lender will notify Boriower if required 1o do so
under Applicable Law. Any such coverage will insure Lender, but might not protect Borrower, Barrower’s equity ia the Property, or the
contents of the Property, against any risk, hazard, or liability and might provide greater or lesser coverage than way previously in effect,
but not exceeding the coverage required under Section 5{a). Borrower acknowledges that the cost of the insurance coverage so ablained
may significantly exceed the cost of insurance thal Borrower could have obtained. Any amourts disbursed by Lender for costs
associated with reinsiating Borrower’s insurance policy or with placing new insurance under this Section 5 will become additional debt
of Borrower secured by this Security Instrument. These amounts will bear interest at the Note rate from the date of disbursement and will
be payable, with such interest, upon notice from Lender 10 Borrower requesting payment.

ILLINCIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  (MERS) Form 3014 (772021
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{c} Insurance Policies. All tu MQ F EJ Q !:‘and‘r!'m 'alng E?.FX will be subject to Lender’s right

to disapprove such policies; (i) must include a standard mortgage clause; and (iil) must name Lender as mortgagee and/or as an
additional loss payee. Lender will have the right to hold the policies and renewal certificates. If Lender requires, Borrower will
promptly give to Lender proof of paid premiums and renewal notices, If Borrower abtains any form of insurance coverage, not otherwise
required by Lender, for damage 1o, or destruction of, the Property, such policy must include a standard mortgage clause and must game
Lender as mortgagee and/or as an additional loss payee.

{d) Proof of Loss; Application of Proceeds. In the event of loss, Borrower must give prompt notice Lo the insurance carrier and
Lender. Lender may make proof of oss if not made promptly by Borrower. Any insurance proceeds, whether or not the underlying
insurance was required by Lender, will be applied to restoration or repair of the Property, if Lender decms the restoration or repair to be
economically feasible and determines that Lender’s security will nat be lessened by such restoration or repair.

If the Property is 1o be repaired ar restored, Lender will disburse from the insurance proceeds any initial amourds that are necessary
1o begin (he repair or resioration, subject to any restrictions applicable to Lender. During the subsequent repair and restoration period,
[ender will have the right 1o hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed 10 Lender’s satisfaction (which may include satisfying Lender’s minimum eligibility requirements lor persons
repairing the Praperly, including, but not limited 1o, licensing, bond, and insurance requirements) provided that such inspection must be
undertaken promptly. Lender may disburse proceeds far the repairs and restoration in a single payment or in a series of progress
paymenis as the work iz cumpleled, depending on the size of the repair or restoration, the terms of the repair agreement, and whether
Borrower is in Defavit o7the Loan, lender may make such disbursements directly to Borrower, 10 the person repairing or restoring the
Property, or payable joirdy-2o both. Lender will not be required to pay Borrower any interest or earnings on such insurance proceeds
uniess Lender and Borrowsragzee in writing or Applicable Law requires othenvise, Fees for public adjusters, or other third parties,
retained by Borrower will noo be/paid out of the insurance proceeds and will be the sole obligation of Borrower,

If Lender deems the restoration orrepait not Lo be economically feasible or Lender’s securily would be lessened by such restoration
or repair, the insurance proceeds wili b2 applied to the sums secured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Borrower. Such insuranc-proceeds will be applied in the order that Parlial Payments are applied in Section 2({b).

{e) Insurance Settlements; Assignmeric of Proceeds. If Borrower abandons the Property, Lender may file, negotiate, and setlle
any available insurance claim and related maters. 1f Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, ther’ Leyder may negoliate and seltle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquites-thz-Property under Section 26 or otherwise, Borrower is unconditionally assigning
10 Lender (1) Borrower's righis to any insurance procegdeirat amount ool to exceed the amounts unpaid under the Note and this Security
Instrument, and (i) any other of Borrower's rights (other thaoine right 1o any refund of unearned premiums paid by Borrower) under all
insurance policies covering the Properly, 10 the exient that such righis are applicable 10 the coverage of the Property. If Lender files,
negotiates, or settles a claim, Borrower agrees that any insurance procueds may be made payable direct!y to Lender without the need to
include Borrower as an additional Joss payee, Lender may use the tisraunce proceeds either Lo repair or resiore the Property (as provided
in Section 5{d}] or 10 pay amounts unpaid under the Note or this Securie/Instrument, whether or not then due,

6. Occupancy, Borrower musl ocoupy. eslablish, and use the Propery 25 Borrower’s principal residence within 60 days afier the
execution of this Security Instrument and must continue to occupy the Properiy as Rorrower’s principal residence for at Jeast one year
after the date of occupancy, unless Lender otherwise agrees in writing, whicli consent will not be unreasonably withheld, or unless
extenuating circumstances exist that are beyond Borrower's control,

7. Preservation, Maintenance, and Protection of the Property; Inspections. Bormiver will not destroy, damage, or impair the
Property, allow the Property te deteriorate, or commit waste on the Property. Whether or'not Borrower is residing in the Property,
Borrower must maintain the Property in order to prevem the Property from deteriorating of ¢ecreasing in value due 1o ils condition.
Unless Lender determines pursuant 10 Section $ that repair or restoration is not economically feasibis, Borrower will prompilly repair the
Properly il damaged to avoid further deterioration or damage.

If insurance or condemnation proceeds are paid to Lender in connection with damage to, or the 1akiiie of, i4e Property, Borrower will
be responsible for repairing or restoring the Propetty only if Lender has released proceeds for such purpotcs. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work i conpleted, depending on
the size of the repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the oz, Lender may make
such disbursements directly to Borrawer, to the person repairing or restoring the Property, or payable jointly to bolis. If the insurance ot
condemnation proceeds are not sufficient to repair ar restore the Property, Borrower remains obligated (o complete such repair or
restoration,

Lender may make reasonable entries upon and inspections of the Property. Il Lender has reasonable cause, Lender may inspect the
interior of the improvements on the Property. Lender will give Borrower notice at the time of or prior to such an intetior inspection
specifying such reasonabie cavse.
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8. Borrower's Loan ApplicLﬂJnMrQrEill Enl)cg;llﬁdu}ilﬂhe Q\ Qt!!ioanocess;, Borrower ar any persons or

entities acting a1 Borrower's direction or with Borrower’s knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed ¢ provide Lender with material information} in connection with the Loan, including, but
not limiled to, overstating Borrower's income or assets, understating or failing 1o pravide documentation of Borrower’s debt obligations
and liabilities, and misrcpresenting Borrower’s accupancy or intended occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument.

{a) Protection of Lender’s Interest. 12 (i) Borrower fails 1o perform the covenants and agrecments contained in this Security
Instrument; (i) there is a legal proceeding or government order that might significantly affect Lender’s interest in the Property andior
rights under this Security Instrument {such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for enforcement of a
lien that has priority or may attain priority over this Security Instrument, or to enforce laws or regutations); or (iii) Lender reasonably
believes that Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriaie to protect
Lender's interest in the Property andfor rights under this Security Instrument, including protecting and/or assessing the value of the
Property, and securing and/or repairing the Properly. Lender’s actions may include, but are not limited 1o: (1) paying any sums secured
by a lien that has priority or may ahain priority over this Security Instrument; (11) appearing in court; and (1II) paying: (A} reasonable
attorneys' fees and costs; (B) property inspection and valuation fees; and (C) other fees incurred for the purpose of protecting Lender's
inlerest in the Property anddor rights under this Security [nstrument, including its secured position in a bankruptey proceeding. Securing
the Property includes; by is not limited Lo, exterior and interior inspections of the Property, enlering the Property to make repairs,
changing locks, replacing zi-boarding up doars and windows, draining water from pipes, eliminating building or other code violations or
dangerous conditions, and Kavng utilities turned on or off. Although Lender may take actlon under this Section 9, Lender is ot required
10 do 50 and is not under any £aly or obligation to do s0. Lender will not be liable for not taking any or all actions authorized under this
Section 9.

(b) Avoiding Foreclosure; Mitigs2ing Losses. 1f Borrower is in Defaull, Lender may work with Borrower 10 avoid foreclosure
andfor mitigate Lender’s potential losies, bul is not obligated to do so unless required by Applicable Law. Lender may lake reasonable
actions to evaluate Borrower for availaole alizenatives Lo foreclosure, including, bul not limited 10, obtaining credit reports, title reports,
title insurance, property valuations, subordineyccagreements, and third-party approvals. Borrower authorizes and consents to these
actions, Any cosls associated with such loss initipaiion aclivilies may be paid by Lender and recovered from Borrower as described
below in Section 9{c), unless prohibited by Applicible Law.

(e) Additional Amounts Secured. Any amounts dishursed by Lender under this Scction 9 will become additional debt of Borrower
secured by this Security Instrument. These amounts may 'sea” interest at the Note rate from the date of disbursement and will be payable,
with such interest, upon notice from Lender to Borrower requssiing payment.

{(d) Leasehold Terms. If this Security Instrument is on a lerseiold, Borrower will comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leaschold and the fee title will not merge unless Lender agrees 10 the merger in writing.

10, Assignment of Rents.

(a) Assignment of Rents, To the extent permitted by Applicable Lav', iz the event the Property is leased Lo, used by, or occupied by
a third party ("Tenant"), Borrower is unconditionally assigning and transferring (¢ Lender any Renls, regardless o 1o whom the Rents are
payabic. Borrower authorizes Lender 1o collect the Rents, and agrees that cach T2rant will pay the Renis 10 Lender. However, Borrower
wil} receive the Rents until (1) Lender has given Borrower notice of Default pursuant 14 3estion 26, and (ii) Lender has given notice 10 the
Tenant that the Rents are 1o be paid Lo Lender. This Section 10 consiitutes an absolute aszignment and not an assignment for additional
security only.

{b) Notice of Default, To the extent permitied by Applicable Law, if Lender gives roting of Default to Borrower: (i) all Rents
received by Borrower must be held by Borrower as trustee for the berefit of Tender only, i be applied 1 the sums secured by the
Security Instrument; (i} Lender will be entitled wo collect and receive all of the Rents; (iii) Berrowsr agrees to instruct each Tenant that
Tenant is to pay all Rents due and unpaid 10 Lender upon Lender’s written demand to the Tenant; (iv) sorrower will ensure that each
Tenant pays all Rents due 10 Lender and will take whatever action is necessary to collect such Rents if pat.paid to Lender, {v) unless
Applicable Law provides otherwise, all Rents collecied by Lender will be applied [irst 10 the costs of taking cautrol of and managing the
Propetty and collecting the Rents, including. but not limiled to, reasonable allorneys® fees and costs, recciver’s fees, premiums on
receiver's bonds, repair and maintenance cosls, inSurahce premivms, 1axes, assessments, and other charges on i ¥roperty, and then to
any other sums secured by this Security Instrument; (vi} Lender, or any judicially appointed receiver, will be liabic 10 account for only
those Rents actually received; and (vii} Lender will be entitled to have a receiver appointed to take possession of and manage the Property
and collect the Rents and profits derived from the Property without any showing as to the inadequacy of the Pyoperty as security,

(¢) Funds Paid by Lender. [f the Rents are not sufficient to cover Lthe costs of taking control of and managing the Property and of
collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of Borrower to Lender secured by this
Security Instrument pursuani to Section 9.
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(d) Limitation on CollenlioLﬁ! MQrEeEJ ng;oléct aﬁ!‘tﬂ lhgm;oaam month in advance of the lime

when the Rents become Jue, except for security or similar deposits,

() No Other Assignment of Rents, Borrower represents, warrants, covenants, and agrees that Borrower has not signed any prior
assignment of the Rents, will not make any further assignment of the Rents. and has not performed, and will not perform, any act that
could prevent Lender from exercising its rights under this Security Instrument.

(f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver appointed under
Applicable Law, is not obligated to enter upon, take control of, or maintain the Property tefore or afler giving notice of Default 10
Borrower, However, Lender, or a receiver appointed under Applicable Law, may do so at any time when Borrower is in Default, subject
1o Applicable Law.

{g) Additional Provisions, Any application of the Rents will not cure or waive any Default or invalidate any other right or remedy
of Lender. This Section 10 does not relieve Borrower of Borrower’s obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full.

11. Mortgage Insurance,

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender, If Lender required Mortgage Insurance
as a condition of making the Loan, Borrower will pay the premiums required (o maintain the Mortgage Insurance in effect, If Borrower
was required 10 make separately designated payments loward the premiums for Morigage insurance, and (i) the Mortgage Insurance
coverage required by Zand'er ceases for any reason to be available from the morigage insurer that previously provided such insurance, or
(i) Lender determines in itssole discretion that such mortgage insurer is no longer eligible to provide the Morigage Insurance coverage
required by Lender, Borrover will pay the premiums required to obtain coverage substantially equivalent 10 the Mortgage Insurance
previously in effect, at a costsubstantially equivalent 10 the cost 1o Borrower of the Morigage Insurance previously in effect, from an
alternate mortgage insurer selecteu.by Lender.

If substantially equivalent MorizageInsurance coverage is nol available, Borrower will continue to pay to Lender the amount of the
separately designated payments that veerz due when the insurance coverage ceased (o be in effect. Lender will accept, use, and retain
these payments as a non-refundable loss reserv= in lieu of Mortgage Insurance, Such loss reserve will be non-refundable, even when the
Loan is paid in full, and Lender will not be venuiz=d 1o pay Borrower any inferest or carnings on such loss reserve.

Lender will no longer require loss reserve payrients if Morigage Insurance coverage {in the amount and for the pericd that Lender
requires) provided by an insurer selected by Lencer again becomes available, is oblained, and Lender requires separately designated
payments loward the premiums for Morigage insurance.

If Lender required Mortgage Insurance as a condition of mzking the Loan and Borrower was required to make separately designated
payments loward the premiums for Mortgage Insurance, Bodower will pay the premiums required to maintain Morigage Insurance in
effect, or to provide a non-refundable loss reserve, until Lender’s tagquirement for Mortgage Insurance ends in accordance with any
writlen agreement between Borrower and Lender providing for such rermination or until termination is required by Applicable Law,
Ncihing in this Section 1| affects Borrower’s obligation o pay inter¢st ut.the Nole rate.

(b) Mortgage Insurance Agreements. Mortgage Insurance reimdurses Lender for certain losses Lender may incur il Borrower
does nol repay the Loan as agreed. Borrower is noi a party 10 the Mortgage Insurance policy or coverage,

Mortgage insurers evaluate their wtal risk on all such insurance in force from lime 10 time, and may enter into agreements with other
partics thal share or modify their risk, or reduce losses. These agreements may-require.the mortgage insurer 10 make paymenis using any
source of funds that the morigage insurer may have available (which may include fuis chrained from Mortgage Insurance premiums).

As a result of these agrecments, Lender, another insurer, any reinsurer, any other entivsor any affiliale of any of the foregoing, may
receive (directly or indirectly) amounts that derive from for might be characterized as) a poitian of Borrower’s payments for Mortgage
Insutance, in exchange for sharing or modifying the mortgage insurer’s risk, or reducing lossess Any such agreements will not: (i) affect
the amounts that Borrower has agreed o pay for Morigage Insurance, or any other terms of the [oan; (ii) increase the amount Borrower
will owe for Mortgage Insurance; (ili) entitic Borrower to any refund; or {iv) affect the nghts Boszower has, if any, with respect 1o the
Mortgage Insurance under the Homeowners Protection Actof 1998 {12 1U.S.C. § 4901 el seq.), as it miy be amended from time (o time,
or any additional or successor federal legislation or regulation that governs the same subject matter ("IiPA " These rights under the
HPA may include the right 1o receive certain disclosures, 10 request and obtain cancellation of the Morigage Insurance, 1o have the
Mortgage Insurance terminated asomatically, and/or ta receive a refund of any Mortgage lnsurance premiums (hay were unearned at the
time of such cancellation or termination.

12. Assignment and Application of Miscellaneous Proceeds; Forfeiture.

{a) Assignment of Miscellaneons Proceeds. Borrower is unconditionally assigning Lhe right (o receive all Miscellaneous Proceeds
to Lender and agrees thal such amounts will be paid 1o Lender,

(b) Application of Miscellaneous Proceeds upon Damage to Property. 1f the Property is damaged, any Miscellaneous Proceeds
will be applied to restotation or repair of the Propenty, if Lender deems the restoration or repair 1o be economically feasible and Lender’s
security will not be lessened by such restoration or repair. During such repair and restoration period, Lender will have the right to hold
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such Miscellaneous Proceeds uanm thE‘; E)(I\Qy Io'%«l!ﬁhcgpegolgs‘xw work has been completed 1o

Lender’s satisfaction (which may include satisfying Lender's minimum eligibility requirements for persons repairing the Property,
including, but not limited to, licensing, bond, and insurance requirements) provided that such inspection must be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is completed,
depending on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loan.
Lender may make such disbursements directly to Borrower, to the person repairing or restoring the Property, or payable jointly to both.
Unless Lender and Borrower agree in wriling or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender will
not be required 1o pay Borrower any inlerest or earnings on such Miscellaneous Proceeds, 1f Lender deems the restoration or repair not
to be economically feasible or Lender’s security would be lessened by such restoration or repair, the Miscellancous Proceeds will be
applied to the sums secured by this Securnity Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such
Miscellaneous Proceeds will be applied in the order that Partial Payments are applied in Section 2(b).

{c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the Property. In the event of
a total wking, destruction, or loss in value of the Property, all of the Miscellancous Proceeds will be applied to the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid o Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (cach, a "Partial Devaluation") where the fair market
value of the Property immediately before the Partial Devaluation is equal to or greater than the amount of the sums secured by this
Security Instrument inviiediately before the Partial Devaluation, a pescentage of the Misceliancous Proceeds will be applied to the sums
secured by this Secunity lastrument unless Borrower and Lender otherwise agree in writing. The amount of the Miscellaneous Proceeds
that wil) be so applied is setzrmined by multiplying the twital amount of the Miscellaneous Proceeds by a percentage calculated by taking
(i) the 1otal amount of Lhe surissecured immediately before the Partial Devaluation, and dividing it by (i) the fair markel value of the
Property immeciately before/tre ?astial Devalualion. Any balance of the Miscellaneous Proceeds will be paid to Bormrower.

In the event of a Partial Devaluaiian where the fair market valug of the Propenty immediately before the Partial Devaluation is less
than the amount of the sums secured iminediately before the Partial Devaluation, all of the Miscellaneous Proceeds will be applied 1o the
sums secured by this Security Instrumen’;whether or not the sums are then due, unless Borrower and Lender otherwise agree in wriling.

{d) Settlement of Claims. Lender is anihorized 1o collect and apply the Misceilaneous Proceeds either to the sums secured by this
Security Instrument, whether or not then due, 0510 restoration or repair of the Property, if Borrower (i) abandons the Property, or (it) [ails
1o respond to Lender within 30 days after the dale’Lerder notifies Borrower thal the Gpposing Party {as defined in the next sentence)
offers o sctlle a claim for damages. "Opposing Pany® rizans the third party that owes Borrower the Miscellaneous Proceeds or the party
against whom Borrower has a right of action is regard t='the Miscellancous Proceeds.

() Proceeding Affecting Lender’s Interest in the Pooperty. Borrower will be in Default if any action or proceeding begins,
whether civil or criminal, that, in Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s
interest in the Property o rights under this Sccurity Instrument.. Borrower can cure such a Default and, if aceeleration has oceurred,
reinstate as provided in Section 20, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment,
precludes forfeiture of the Property or other material impairment o bender’s imerest in the Property or rights under this Secunty
nstrument. Borrower is unconditionally assigning to Lender the proceoas of any award or claim for damages that are attributable o the
impairment of Lender's interest in the Property, which proceeds will be paid 2o Lender. All Miscellaneous Proceeds that are not applied
1o restoration or repair of the Property will be applied in the order that Partial P:ywients are applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrover o, any Successor in Interest of Borrower will not
be released from liability under this Security Instrument if Lender extends the time for pryment or modifies the amortization of the sums
secured by this Security Instrument. Lender will not be required to commence procecuizgs against any Successor in Inierest of
Borrower, or (o refuse to extend time for payment or otherwise modify amortization of the sum: cecured by this Security Instrument, by
reason of any demand made by the original Borrower or any Successors in Interest of Boirowes. Any forbearance by Lender in
excrcising any right or remedy including, without limitation, Lender’s acceptance of payments frore-hird nersons, entities, or Successors
in Interest of Borrower or in amounts less than the amount then due, will not be a waiver of, or preciude Lhe cxercise of, any righl or
remedy by Lender,

14. Joint and Several Liability; Signatories; Successors and Assigns Bound.

Borrower's obligations and Kability under this Security Instrument will be joint and several. However, any Grirower who signs this
Sccurity Instrument but does not sign the Note: {a) signs this Security Instrument to mortgage, grant, convey, and warrant such
Borrower's interest in the Property under the terms of this Security Instrument; (b signs this Security Instrument 1o waive any applicable
inchoale rights such as dower and cunesy and any available homestead exemptions; (c) signs this Security Instrument 1o assign any
Miscellaneous Proceeds, Rents, or other earnings from the Property 1o Lender; (d) is not personally obligated to pay the sums duc under
the Note or this Security [nstrument; and (e) agrees that Lender and any other Borrower can agree to extend, modify, lorbear, or make any
accommodations with regard to the terms of the Note or this Security Instrument without such Borrower's consent and without affecting
such Borrower's obligations under this Security Instrument.
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Subject to the provisions ontimQ‘ ELESO] IQIJA LUnog;\\QsEmeerwer’s obligations under this

Security Instrument in writing, and is approved by Lender, will obiain all of Borrower’s rights, obligations, and bencfits under this
Security Instrument. Borrower wiil not be released from Borrower’s obligations and liability under this Security Insirument unless
Lender agrees 10 such release in writing.

15. Loan Charges.

(a} Tax and Flood Determination Fees. Lender may require Borrower 10 pay {i) 2 one-time charge for a real estate tax verification
andfor reporting service used by Lender in connection with this Loan, and {ii) cither (A) a one-time charge for (tood zone determination,
certification, and tracking services, or (B) a one-time charge for flood zone determination and certification services and subsequent
charges each time remappings or similar changes occur that reasonably might affect such determination or certification. Borrower will
also be responsibile for the payment of any fees impased by the Federal Emergency Management Agency, or any successor agency, at any
lime during the Loan term, in connection with any flood zone determinations.

(b} Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services performed in conncction
with Borrower's Default to protect Lender's interest in the Property and rights under this Security Instrument, including: (i} reasonable
altorneys’ fees and costs; (i} property inspection, valuation, mediation, and loss mitigation fees; and (iii) other related fees.

(c} Permissibility of Fees. [n regard o any other fees, the absence of ¢xpress authority in this Security Instrument to charge a
specific fee (o Borrower should not be construed as a prohibition on the charging of such fee. Lender may not charge fees that are
expressly prohibited by th's Security Instrument or by Applicable Law,

(d) Savings Clause. i Applicable Law sets maximum loan charges, and that law is finally interpreted so that the interest or other
Ican charges collected or 1 be collected in connection with the Loan exceed the permitted limits, then (i) any such loan charge will be
reduced by the amount necessary'to reduce the charge to the permitted fimit, and (i) any sums already collected from Borrower which
exceeded permitted limits will be yefunded 1o Borrower. Lender may choose to make this refund by reducing the principal owed under
the Note or by making a direct paymant 2o Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge (whether ar nol a prepayment charge is provided for under the Note). To the extenl permilted by
Applicable Law, Borrower’s acceplance of ary such refund made by direct payment 10 Borrower will conslitute a waiver of any right of
action Borrower might have arising out of suck ciercharge.

16. Motices; Borrower's Physical Address. All otices given by Borrower or Lender in connection with this Security Instrument
must be in writing.

(a) Notices to Borrower, Unless Applicable Laveteguires a different method, any writien notice to Borrower in connection with
this Securiky Instrument will be deemed 10 have been givenie Borrower when (i) mailed by first class mail, or {ii) actually delivered to
Borrower's Notice Address (as defined in Section 16(c) belov) if sent by means other than first class mail or Electronic Communication
(as defined in Section 16(b) below). Neotice to any one Borrower (will constitute notice to all Borrowers unless Applicable Law expressly
requires otherwise, il any notice to Borrower required by this Secuiity 1nstrument is also required under Applicable Law, the Applicable
Law requircment will satisfy the corresponding requirement under this sZcurity Instrument.

(b} Electronic Notice to Borrower. Unless another delivery method iz required by Applicable Law, Lender may provide notice to
Borrower by e mail or other electronic communication {"Electronic Comrivinsation”) ift (i) agreed 10 by Lender and Borrower in
writing; (i) Borrower has provided Lender wilh Borrower's ¢-mail or other rlzCironic address ("Electronic Address"); (iii) Lender
provides Borrower with the oplion to receive notices by first class mail or by o’aer\non-Electronic Communicalion instead of by
Electronic Communication; and {iv: Lender otherwise complics with Applicable vy An}' notice 1o Borrower sent by Eleclronic
Communication in connection with this Sccurity Instrument will be deemed (o have beeigiven 1o Borrower when sent unless Lender
becomes aware that such notice is nol delivered. If Lender becomes aware that any noticz seat by Electronic Communication is nol
delivered, Lender will resend such communication 1o Borrower by first class mail or by other 1io)-Eiectronic Communication. Botyower
may withdraw the agreement 10 receive Electronic Communications from Lender at any lime bypeoviding writlen notice 10 Lender of
Borrower’s withdrawal of such agreement.

{t) Borrower's Notice Address. The address 10 which Lender will send Borrower nolice {™Notice Addiess™) will be the Property
Address unless Borrower has designated a different address by written notice to Lender. If Lender and BoriorGr have agreed that notice
may be given by Electronic Communication, then Borrower may designate an Elcetronic Address as Noticc Address. Borrower will
promptly notify Lender of Borrower's change of Notice Address, including any changes to Borrower's Etectronics\ddress if designated
as Notice Address. 1f Lender specifies a procedure for reporting Borrower's change of Notice Address, then Borrower will report a
change of Notice Address only through that specified procedure.

{d) Notices to Lender. Any notice 10 Lender will be glven by delivering it or by mailing it by first class mail to Lender's address
stated in this Security Instrument unless Lender has designated another address (including an Elecironic Address) by notice 10 Borrower,
Any notice in connection with this Security Instrument will be deemed to have been given to Lender only when actually received by
Lender at Lender's designaled address (which may include an Electronic Address). If any notice to Lender required by this Security
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Instrument is also required underuﬁmg’, E AEIJAQALA{U Il,'mmg; &QyEchspcnding requirement under this

Security Instrument.

(¢) Borrower's Physical Address. In addition (o the designated Notice Address, Borrower will provide Lender with the address
where Borrower physically resides, if different from the Property Address, and notify Lender whenever this address changes.

17. Governing Law; Severahility; Rules of Construction, This Security Instrument is governed by federal law and the law of the
State of Illinois. All rights and obtigations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. If any provision of this Securily Instrument or the Note conilicts with Applicable Law (i) such conflict will not affect
other provisions of this Security Instrument or the Note that can be given effect without the conflicting provision, and (ii} such conflicting
provision, to the cxtent possible, will be considered modified to comply with Applicable L.aw. Applicable Law might explicitly or
implicitly aliow the parlies 10 agree by contract or it might be silent, but such sitence should not be construed as a prohibition against
agreement by contracl. Any action required under this Security Instrument 1o be made in accordance with Applicable Law is to he made
in accorctance with the Applicable Law in ¢ffect at the time the action is undertaken.

As used in this Security instrument: (a} words in the singular will mean and include the plural and vice versa; (b) the word "may”
gives sole discretion without any obligation to take any action; (c) any reference to "Section" in this document refers 10 Sections
contained in this Security Instrument unless otherwise noted; and {d) the headings and captions are inserted for convenience of reference
and do not define, Jimit. or describe the scope or intent of this Security Instrument or any pasticular Section, paragraph, or provision.

18. Borrower’s Cupv. One Borrower will be given one copy of the Note and of this Security Instrument,

19, Transfer of the 1 )perty or a Beneficial Interest in Borrower. For purposes of this Scoiion 19 only, "Intercst in the
Property" means any legal or berzficial interest in the Property, including, bul not limited to, those beneficial interests (rapsferred in a
bond for deed, contract for deed, Tistallment sales contract, or escrow agreement, the intent of which is the wransfer of title by Borrower to
# purchaser at a future dale.

If all or any parti of the Property or/any Interest in the Property is sold or wransferred (or if Borrower is not a natural person and a
beneficial imerest in Borrower is sold or trantferred) without Lender’s prior written consent, Lender may require immediate payment in
full of all sums secured by this Security Incteument, However, Lender will not exercise this option if such exercise is prohibited by
Applicable Law.

IF Lender exercises this option, Lender will give Borrower notice of acceleration. The notice will provide a peried of not less than
30 days from the date the notice is given in accordance(with Section 16 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails 1o pay these sums prior 0, br-upon, the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument withoul furthet notice 2 Gemand on Barrower and will be entitled to collect all expenses incurred
in pursuing such remedies, including, but not limited lo: (a} reasciatle atiorneys’ fees and costs; (b) property inspection and valuation
fees; and () other fees incurred to protect Lender’s Interest in the Pronerty and/or rights under this Security Instrument.

20. Borrower’s Right to Reinstate the Loan afier Acceleratica I Borrower meets certain conditions, Borrower will have the
righ to reinstate the Loan and have enforcement of this Security Instrumer fiscontinued at any lime up 1o the later of (a) live days before
any foreclosure sale of the Property, or (b) such other period as Applicable Lav inight specify for the termination of Borrower's right (o
reinstate, This right 1o reinstate witl not apply in the case of acceleration under Sciion 19,

T'o reinstate the Loan, Borrawer must satisly all of the following conditions: (a2 par Lender all sums that then would be due under
this Security Instrument and the Note as if no acceleration had occurred; (bb) cure any Default of any other covenants or agreements
under this Security Instrument or the Noie; (ve) pay all expenses incurred in enforcing thisSevurity [nstrument or the Note, including, but
not limited Lo: (1) reasonable attorneys' fecs and costs; fii} propenty inspection and valuationdecs; and (i} other fees incurred to protect
Lender's interesi in the Property and/or rights under this Security Instrument or the Note; ard (ud) take such action as Lender may
reasonably require 1o assure that Lender’s interest in the Property and/or righis under this Security Instrument or the Note, and
Borrower's obligation 10 pay the sums secured by this Sccurity Instrument or the Note, will continue urcnanged.

Lender may require that Borrower pay such reinstatement sutns and expenses in one or more of the foliouing forms, as selected by
Lender: (naa} cash; (bbb) moncy order; (ccct certified check, bank check, treasurer’s check, or cashier's check, miovided any such check
is drawn upon an instituiion whose deposits are insured by 2 11.S. federal agency, instrumentality, or entityy' o4 (dd) Electronic Fund
Transfer. Upon Borrower’s reingtalement of the Loan, this Security Instrument and obligations secured by (his Secuiity Instrument will
remain (ully effective as if no acceleration had eccurred.

21. Sale of Note. The Note or a partial interest in the Note, (ogether with this Security Instrument, may be sold or otherwise
transferred one or more times. Upon such a sale or other transfer, all of Lender’s rights and obligations under this Security instrument
will convey 1o Lender's successors and assigns.

ILLINQIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  (MERS) Form 3014 07/2021
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22. Loan Servicer. icnderlréym Qx&s Eﬂll@nlﬁﬁjﬁcungn@nghxw the Loan Servicer or another

authorized representative, such as a sub-servicer. Borrower undersiands that the Loan Servicer or other authorized representative of
Lender has the right and authority to take any such action.

The Loan Servicer may change one or more tines during the term of the Note, The Loan Servicer may or may not be the bolder of
the Note. The Loan Servicer has the right and authority t0: (a) collect Periodic Payments and any other amounts due under the Note and
this Securily Instrument; (b) perform any other mortgage loan servicing obligations; and (c) exercise any rights under the Note, this
Security Instrument, and Applicable Law on behalf of Lender. If thete is a change of the Loan Servicet, Borrower will be given wrillen
notice of the change which will state the name and address of the new Loan Servicer, the address (o which payments should be made, and
any ather information RESPA and other Applicable Law require in connection with a notice of transfer of servicing,

23, Notice of Grievance, Until Borrower or Lender has notified the other pariy (in accordance with Section 16) of an alieged
breach and afforded the other party a reasonable period afier the giving of such notice to take corrective action, neither Borrower nor
Lender may commence, join, or be joined 10 any judicial action (either as an individual litigam or 2 member of a class) that (a) arises from
the olher parly’s actions pursuant to this Security Instrument or the Note, or (b) alleges that the other party has breached any provision of
this Security Instrument or the Note. If Applicable Law provides a time period that must ¢lapse belare cerlain aclion can be taken, that
lime period will be deemed to be reasonable for purposes of this Section 23. The notice of Default given to Borrower pursuant (o Section
26{a) and the notice of acceleration given to Borrower pursuant to Section 19 will be deemed to satisfy the notice and opportunity to take
corrective action provicions of this Section 23.

24. Hazardous Sukstezces.

{a) Definitions. As uszdrthis Section 24: (i) “Environmental Law" means any Applicable Laws where the Property is located that
relate to health, safety, or eavironmental protection; (i) "Hazardous Substances® include (A) those substances defined as toxic or
hazardous substances, pollutants_urowastes by Environmental Law, and (B) the following substances: gasoline, kerosene, other
flammable or toxic petrolcum products; wxic pesticides and herbicides, volatile solvents, malerials comtaining asbestos or formaldehyde,
corrosive materials or agents, and radiozctive materialg, (i) "Environmental Cleanup" includes any response action, remedial action, or
removal action, as defined in Environmental Lav; and (iv) an "Environmental Condition" means a condition that can cause, contribute ta,
or otherwise trigger an Environmental Cleanup

{b) Restrictions on Use of Huzardous Subsianves. Borraver will not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances, or threaten ti-r=|pase any Hazardous Substances, on or in the Property. Borrower will not do, nor
allow anyone 2lse to do, anything affecting the Properiy st (i) violates Environmental Law; (ii) creates an Environmental Condition; or
tiii) due to the presence, use, or release of a Hazardous Subsiarice, creates a condition thal adversely affects or could adversely affect the
value of the Property. The preceding Lwo sentences will not 3pply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances thai are generally recognized to be appropriaie {o normal residential uses and to maintenance of the Property
(including, but not limited 10, hazardous subsiances in consumer prodais).

{c) Notices; Remedial Actions, Borrower will promptly givi-{eader written notice of: (i} any investigation, claim, demand,
lawsuit, or gther aclion by any governmental or regulatory agency or privae party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge; (i) any Envannmental Condition, including but not limited o, any
spilling, leaking, discharge, release, or threat of releasc of any Hazardous Substaics; and (iii) any condition caused by the presence, use,
or release of a Hazardous Substance that adversely affects the value of the Progeny. If Borrower learns, or is notified by any
governmental or regulatory authority or any private party, that any removal or other remediation of any Hazardous Substance affecting
the Property is necessary, Borrower will promptly take all necessary remedial actions it sccordance with Environmental Law. Mothing
in this Security Instrument will create any obligation on Lender for an Environmental Cleany:p.

25. Electronic Note Signed with Borrower's Electronic Signature, If the Note evidencing-the debt for this Loan is electronic,
Borrower acknowledges and represents (o Lender that Borrower: 1a) expressly consented and inteaced to sign the clectronic Note using
an Electronic Signature adopied by Borrower ("Borrower's Electronic Signature™} instead of signiny a paper Note with Borrower's
written pen and ink signature; {b) did not withdraw Borrower’s express consent 10 sign the electronic Noie wusing Borrower's Electronic
Signature; (¢) understoad thal by signing the electronic Note using Borrower's Electronic Signature, Borrowver promised to pay the debt
evidenced by the electronic Note in accordance with its terms; and (d) signed the clectronic Note with Borrowzr's Electronic Signature
with the intent and understanding that by doing so, Borrower promised to pay the debt evidenced by the electronic Hole in accordance
with its terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies,
{a) Notice of Default, Lender will give a notice of Defauit 1o Borrower prior to acceleration following Borrower's Defauli, except
that such notice of Default will not be sent when Lender exercises its right under Section 19 unless Applicable Law provides otherwise.

ILLINOIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  (MERS) Form 3014  07/2021
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The notice will specify, in additiou Mt@}&ﬁm ngecl A)Iﬂﬂabie@\\g theXh; {ii) the action required to cure

the Default; (iii) a date, not less than 30 days {or as otherwise specified by Applicable Law} from the date the nolice is given to Borrower,
by which the Default must be cured, (iv) that failure to cure the Default on or before the date specified in the notice may result in
acceleration of the sums secured by this Securily Instrument, foreclosure by judicial proceeding and sale of the Property, (v} Borrower’s
right to reinstate after acceleration; and {vi) Barrower’s right to deny in the foreclosure proceeding the existence of g Default or to assert
any other defense of Borrower to acceleration and foreclosure,

(b) Acceleration; Foreclosure; Fxpenses. [f the Defaull is not cured on or before the date specified in the notice, Lender may
require immediate payment in full of all sums secured by this Security Instrument withow further demand and may foreclose this Security
Instrument by judicial proceeding, Lender will be entitled to coliect all expenses incurred in pursuing the remedies provided in this
Section 26, including, but aot limited 1o; {i) reasonable attorneys’ fees and costs; (ii) property inspection and valuation fecs; and (jii)
other fees incurred to protect Lender’s inlerest in the Property and/or rights under this Security Instrument,

27. Release. Upon payment Of all sums secured by this Security Instrument, Lender will release this Security Instrument.
Borrower will pay any recordation costs associated with such refease. Lender may charge Borrower a fee for releasing this Secusity
Instrument, but only if the fee is paid to a third party Tor services rendered and the charging of the fee is permitted under Applicable Law.

28, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance coverage
required by Borrower’sugreement with Lender, Lender may purchase insurance at Borrower's expense to protect Lender’s interests in
Borrower’s collaterai, Thas lsurance may, but need nol, protect Borrower's interests. The coverage that Lender purchases may not pay
any claim that Borrowerina.es or any claim that is made against Borrower in connection with the collateral. Borrower may later cancel
any insurance purchased by-Liezder, but only after providing Lender with evidence that Borrower has obtained insurance as required by
Borrower's and Lender's agreement If Lender purchases insurance for the coliateral, Borrower will be responsible for the costs of that
nsurance, including interest ana .y other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the canceHation or exsirition of the insurance, The costs of the insurance may be added to Borrower’s total outstanding
balance or obligation. The costs of the fzsurance may be more than the cost of insurance Borrower may be able (o obtain on ils own,

BY SIGNING BELOW, Borrower aceents »ad agrees to the terms and covenants contaitied in this Security Instrument and in any
Rider signed by Borrower and recorded with it

Witnesses:

-Witness “Witness

s « i
Ari’ex{ Hg |l tmon , B ¥4 f}’]ﬁw—ﬂ # s
.! 5
Pty T et (Seal) ). (Seab)
ARIEL,. HOLLIMON, BY  MISUN -Borower -Borrower
HOLLIMON, ATTORNEY IN FACT
iLLINDIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021
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ACKNOWLEDGMENT
State of ILLINDIS
Countyof COOK
This instrument was acknowledged before me on Iz'fg b2 (date)

by ARIEL HOLLIMON, BY MISUN HOLLIMON, ATTORNEY IN FA L (namels of personfs).

(‘i;gndlre of Notary Pl;!;ﬁC)
(Seal)

Loan originator {Organzationy MORTGAGE MAC, NMLS #: 886336
Loan originator {(Indixidu:i); TAEWON KOQ; NMLS #: 232189

LB PRIy
AOHFICIAL SEAL™
LiSA £ BASTOUNES
NOTARY PUBLIC, STATE OF ILLINOIS 1
Wy Commission £4p'. 24 wmzoza )

ILLINDIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  (MERS)
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MIN: 101169902237724711

CONDOMINIUM RIDER

THIS CONDOMINIUW RIDER is made this 8th day of December, 2023, and is incorporated into and
amends and supplements-tic Mortgage, Morigage Deed, Deed of Trust, or Security Deed {the "Security
Instrument") of the same date givze by the undersigned (the "Borrower") to secure Borrower's Note (o

MORTGACZ MAC, CALIFORNIA CORPORATION

{the "Lender") of the same date and covzring the Property described in the Security Instrument and located
at:

329 50(CTH JTEWEL COURT
PALATINE, IL 60074
(Property’ Address)

The Property includes a unit in, together with an vadivided interest in the common elements of, a
condominium project known as:

COVENTRY PARK CONDOMINIT v ASSOCIATION
{Name of Condominium Project)

(the "Condominium Project”). If the owners association or other enuty y/hich acts for the Condominium
Project (the "Owners Association") holds title to property for the benefit or use of its members or
shareholders, the Property also includes Borrower’s interest in the Qwners Association and the uses,
proceeds, and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the representations, warrantiis, covenants, and
agreements made in the Security Instrument, Borrower and Lender further covenant and sgree as follows:

A. Condominium Obligations. Borrower will perform all of Borrower’s obligaticns under the
Condominium Project’s Constituent Documents. The *Constituenl Documents” are the: (i) Declaration or
any other document which creates the Condominium Project; (i) by-laws; (iii) code of regulations; and
(iv) other equivalent documents. Borrower will promptly pay, when due, all dues and assessments imposed
pursuant 1o the Constituent Documents,

MULTISTATE CONDOMINIUM RIDER—Single Family— Form 3140 07/2021
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts (including deductible levels), for the
periods, and against loss by fire, hazards included within the term "extended coverage," and any other
hazards, including, but not limiled to, earthquakes, winds, and floods, for which Lender requires insurance,
then {i) Lender waives the provision in Section 3 for the portion of the Periedic Payment made to Lender
consisting of the yearly premium installments for property insurance on the Property, and (i) Borrower's
obligation-undzr Section 5 to maintain property insurance coverage oh the Property is deemed satisfied to
the extent that'thz-required coverage is provided by the Owners Association policy. What Lender requires
as a condition ¢fpis waiver can change during the term of the loan. Borrower will give Lender prompt
notice of any lapse ix rcauired property insurance coverage provided by the master or blanket policy. In the
event of a distribution-or groperty insurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the urit or to common elements, any proceeds payable to Borrower are hereby
assigned and will be paid iv Lender for application to the sums secured by the Security Instrurnent, whether
or not then due, with the excess. i ~uy, paid to Borrower.

C. Public Liability Insurance. Borrower will take such actions as may be reasonable to insure that the

Owners Association maintains a public liaFility insurance policy acceptable in form, amount, and extent of
coverage (o Lender.

D. Condemnation. The proceeds of any award o: claim for damages, direct or consequential, payable
to Borrower in connection with any condemnation or ather taking of all or any part of the Property, whether
of the unit or of the common elements, or for any convevance in lieu of condemnation, are hereby assigned
and will be paid to Lender. Such proceeds will be applicd Gy Lender to the sums secured by the Security
Instrument as provided in Section 12.

E. Lender’s Prior Consent. Borrower will not, except after naticz to Lender and with Lender's prior
written consent, ¢ither partition or subdivide the Property or consentto(i) the abandonment or termination
of the Condominium Project, except for abandonment or terminationi required by law in the case of
substantial destruction by fire or other casualty or in the case of a taking ny condemnation or eminent
domain; (ii} any amendment to any provision of the Constituent Documents untess the provisian is for the
express benefit of Lender; (iii) termination of professional management and assumption of
self-management of the Owners Association; or (iv) any action which would hav¢ the effect of rendering
the public liability insurance coverage maintained by the Owners Association unacceriatie to Lender.

F. Remedies. If Borrower does nol pay condominium dues and assessments when cve then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F will become additional debt of
Borrower securcd by the Security Instrument. Unless Borrower and Lender agree (o other terms of
payment, these amounts will bear interest from the date of disbursement at the Note rate and will be
payable, with interest, upon notice from Lender to Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER—Single Family— Form 3140 07/2021
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

ﬁﬁ?x{ Heflvwon, g)" WM@«&WW

Bty fatfrid (5eal) — (Seal)
ARIEL HOLLIiMON, BY MISUN  -Burrower -Borrower
HOLLIMON, ATTORNEY IN
FACT

" Form 3140 07/2021
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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ATTORNEYS TITLE GUARANTY FUND, INC.
LEGAL DESCRIPTION

Permanent Index Number:
Property 11; 02-24-203-044-1138

Property Address:
329 South Jewel Coun, Palatine, JL 60074

Legal Description:

UNIT NUMBER 11-027:0122 IN COVENTRY PARK CONDOMINIUM, A% DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

CERTAIN LOTS IN COVENTRY PARK UNIT 1, (FHASE | AND 2), BEING A SUBDIVISION QF PART OF THE
NORTHEAST L4 OFSECTION 24, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINGIS,

WHICH SURVEY 18 ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED IN THE
OFFICE OF THE RECORDER &F DEEDS CF COOK COUNTY, ILLINOIS ON DECEMBER 27, 1994 AS DOCUMENT
NUMBER (4074188, TOGETHER WiTH A PERCENTAGE OF THE COMMON ELEMENTS APPURTENANT TO SAID UNIT
AS SET FORTH IN SAID DECLAZATION, AS AMENDED FROM TIME TO TIME, WHICH PERCENTAGE SHALL
AUTOMATICALLY CHANGE IN ACCORDANCE WITH THE AMENDED DECLARATIONS AS SAME ARE FILED OF
RECORD.



