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LOAN #: 320018278

[Space Abovs Tl iss L ne Zor Recording Data]

MORTGAGE *

DEFINITIONS

Words used in multiple sections of this document are defined below and othwords are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 16, 1%, 24 and 25, Certain rules regard-
ing the usage of words used in this document ase also provided in Section 17,

Parties

{A) “Borrower”is SHAWN M KENNEY AS TRUSTEE UNDER THE PROVISIONS OF TRUST AGRLEMENT
DATED THE 18TH DAY OF NOVEMBER, 2021, AND KNOWN AS THE REVOCABLE LIVING TRUST 07 CHAWN M
KENHEY,

cumenty residing at 7907 164th Pl, Tinley Park, IL 60477,

Borrower is the mortgagor under this Security Instrument.
{8) “Lender"is Numark Credit Union.

_ Initials: S/Z/
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LOAN #: 320018278
Lender is a Credit Union, organized and existing
under the laws of Hiinels. Lender's address is 2380 Caton Farm Road, Crest Hill,
iL 60403 .
Lander is the morigagee under this Security Instrument. The term “Lender”includes any successors and assigns of Lender.
Documents
{C} “Note” means the promissory nole dated December 2, 2023, and signed by each Borrower who is legally

obligated for the debt under that promissory note, that is in either (i} paper form, using Borrower's written pen and ink
signature, of (i} electronic form, using Borrower's adopted Electronic Signature in accordance with the UETA or E-SIGN,

as applicable. The Note evidences the legal obligation of sach Borrower who signed the Note to pay Lender
ElGHTYF[VETHOUSANDAND N0!100******i**tt*************ﬂ'*****t*********tt****ﬂ***i

LEEE RS EEREE RS SRS AR R XA NEERREE SRR R RIS EEEE ST R E Y] Do“ars(us $8500°n°
a=0 y '

)
plus interest. Each Beirew.r who signed the Note has promised to pay this debt in reguiar monthly payments and to pay
the debt in full not later thun _lanuary 1, 2054.

(D) “Riders” means all Ricler; *a this Security Instrument that are signed by Borrower. All such Riders are incorporated
into and deemed to be a parl of ‘iz Security Instrument. The following Riders are to be signed by Borrower [check box
as applicable):

Adjustable Rafe Rider %1 Condominlum Rider L1 Second Home Rider
(] +4 Family Rider [ Plannad Unit Davelopment Rider (] V.A. Rider
] Other(s) [specify}

Fixed Intarest Rate Rider, Inter Vivos Trust Pider

{E) “Security Instrument™ means this document, whichis ¢'aiad December 2, 2023,  together with all Riders fo this
document,

Additional Definitions

(F} “Applicable Law” means all controlling applicable federat, state, 27« Incal stalutes, regulations, ordinances, and
administrative rules and orders (that have the effect of law} as well as all app¥2Lle final, non-appealable judicial opinions,
(G) “Community Assoclation Dues, Fees, and Assessments” means all aurs; fees, assessments, and ather charges
that are imposed on Bomower or the Property by a condominium association, kommizowners association, or similar
organization.

{H} “Default” means: (i) the failure to pay any Periodic Payment or any other amount secu ed by this Sacurity Instrument on
the date it Is due; {ii) a breach of any representation, warranty, covenant, obligation, or agreemantia this Security Instrument;
(iii} any materially false, misleading, or inaccurate information or statement to Lender providea by Barrower or any persons
or entities acting at Borrower's direction or with Borrower’s knowledge or consent, or failure to provio s Lender with materia)
information ir connection with the Loan, as described In Section 8; or (iv) any action or proceeding descrit ed it Section 12(e).
{i} “Electronic FundTransler” means any transfer of funds, other than a transaction originated by ched, n.a%, or simitar
paper instrument, which is initiated through an slectronic terminal, telephonic instrument, computer, or magnziic tape so
as 1o order, instruct, or authorize a financial institution fo debit or credit an account. Such term includes, but i not limited
fo, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone or other electronie device
capable of communicating with such financial institution, wire transfers, and automated clearinghouss transfers.

{(J) “Electronic Signature” means an "Electronic Signature” as defined in the UETA or E-SIGN, as applicable.
(K} “E-SIGN” means the Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 &t seq.), as it may
be amended from time to time, or any applicable additional or successor legisiation that governs the same subject matter.
{i.) “Escrow Hems” means: {i) taxes and assessments and other items that can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (i} leasehold payments or ground rents on the Properly, i any;
(iii) premiums for any and all insurance required by Lendsr under Section 5; (iv) Morigage Insurance premiums, if any,
or any sums payable by Borrower to Lender in lisu of the payment of Mortgage Insurance premiums in accordance with

Initials:
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LOAN #: 320018278
the provisions of Section 11; and {v} Community Association Dues, Fees, and Assessments if Lender requires that they
be escrowed beginning af Loan closing or at any time during the Loan term,

{M} “Loan" means the debt obligation avidenced by the Note, plus interest, any prepayment charges, costs, expensss,
and late charges dug under the Note, and afl sums due under this Security Instrument, plus Interest.

{N) “Loan Servicer” means the entity that has the contractual right to receive Borrower's Periodic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include a
sub-servicer, which is an enfily that may service the Loan on behalf of the Loan Servicer,

(0) “Miscellanecus Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third
party {other than Insurance proceeds pald under the coverages described in Section 5) for: i} damage to, or dastruction of,
the Property; (i) condemnation or other taking of all or any part of the Propetty; (iil) conveyance In lieu of condemnation; or
{iv) misrepresentations of, or omissions as {o, the value and/or condition of the Property.

{P) “Mortgage " suance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(Q) “Partial Paymer:” means any payment by Borrower, other than a voluntary prepayment permitted under the Nots,
which is less than a firi 0 utstanding Periodic Paymant,

(R} “Periodic Paymenii’«neans the regularly scheduled amount due for (i) principal and interest under ihe Note, plus
(i) any amounts under Seura .

(S} “Property” means the propeiy described below under the heading “TRANSFER OF RIGHTS INTHE PROPERTY.
(T} “Rents” means allamounts r-ceved by or dus Borrower in connection with the lease, use, andfor occupancy of the
Praperty by a party other than Ber.wer,

(U} “RESPA” means the Real Estate 37 die nent Procedures Act (12 U.8.C. § 2601 i seq.) and its implemanting regu-
lation, Regulation X (12 C.FR. Part 1024), s they may be amended from time to time, or any additional or successor
federal lagislation or regulation that govems the sane subject matier, When used in this Security Instrument, "RESPA
refers to all requirements and restrictions that woudd snply to a “federally related mortgage loan" even If the Loan doss
not qualify as a “federally related morigage loan” unde: RESPA,

(V) “Successor In Interest of Borrower” means any pariy inat has taken title to the Property, whether or not thai party
has assumed Borrower's obligations under the Note and/or this Security Instrument.

{W) “UETK’ means the Uniform Electronic Transactions Act, or a £ milay: act recognizing the validity of electronic information,
records, and signatures, as enacted by the jurisdiction in which the S arly is located, as it may be amended from time fo
tima, or any applicable additional or successor legislation that goven e £ same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and & renewz!s. extensions, and modifications
of the Note, and {li} the performance of Borrower’s covenanis and agreements und i this Securily Instrument and the
Nots, For this purpose, Boirower morlgages, grants, conveys, and warranis fo Lender, thd *23owing describsed property
located inthe County of Gook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXH!a 't 2.
APN #: 27-24-308-027-1033
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LOAN #: 320018278
which currently has the acklress of 7907 164th P, Tinley Park [Streeq] [Clty]

llincis 60477 (“Property Address”); and Borrower releases and waives all rights under and by virtue of the
[Zip Code]
homestead exemption laws of this State,

TOGETHER WITH all the improvements now ar subsequently eracted on the property, including raplacements and
additions to the improvements on such property, all properly rights, including, without limitation, all easements, appurte-
nances, royaitles, mineral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently a part of the
property. All of the foregoing is refarred to in this Security Instrument as the *Property”

BORROWEP RTPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns and pos-
sesses the Property ronveyed in this Seeurity Instrument in fee simple o lawiully has the right to use and occupy the
Property under a leasriic\d estats; {ji) Borower has the right 1o mortgage, grant, and convey the Property or Bormower's
leasehold interestin thio f<perty; and (iil} the Property is unencumbered, and not subject to any other ownership inferest
in the Property, except {2 rumbrances and ownership interesis of record, Bomower warrants generafly the title to the
Property and covenants ano ay (P23 fo defend ths file fo the Property against all claims and demands, subject to any
encumbrances and ownership interests of record as of Loan closing.

THIS SECURITY INSTRUMENT corr’ainas uniform covenants for national use with limited vanations and non-uniform
covenanis that refiect specific llinois state vevuiements o constitute a uniform security instrument covering reai property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1 Payment of Principal, Interest, Escrow ems, Are s ment Charges, and Late Charges. Borrower will pay sach
Pariodic Payment when due. Botrower will elso pay any pra ayment charges and late charges due under the Note, and
any other amounts due under this Security Instrument. Payment7 aus under the Note and this Security Instrument must
be mada in U.S. currency. If any check or otherinstrument recalwd by | endar as payment undar the Note or this Securily
Instrument is returnad to Lender unpaid, Lender may require that any or - subsaquent paymants due under the Note and
this Security Instrument be mads in one or more of the following forms, s salectad by Lender: (a) cash; (b) money order;
(c) certified chack, bark check, treasurer's check, or cashier’s check, providzd 2 w such chack is drawn upon an institution
whose deposits are insured by a U,S, federal agency, instrumentality, or antity, ¢ {-i) Electronic Fund Transfer,

Payments are desmed received by Lender when received at the jocation dos!giated In the Note o7 al such other ioca-
tion as may b designaled by Lender in accordance with the notice provisions in Sectian 1¢. Lender may accept or return
any Parlial Payments in its sols discration pursuant to Section 2.

Any offset or claim that Borrower mey have now of inthe future ageainst Lender will not rel eve Borrower from making the
full amount of all payments due under the Note and this Security Instrument or performing the Zovriants and agreements
secured by this Sscurity Instrument,

2. Accepience and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and either apply or holu in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not cbligated to accept anv Par-al Pay-
ments or o apply any Partlal Payments at the time such payments are accapled, and also I8 not obligated to pay nisiest
on such unapplied funds. Lender may hold such unapplied funds until Borrowsr makes payment sufficient to covaraiull
Perlodic Paymant, at which time the amount of the full Periodic Payment will be applied 1o the Loan. if Borrower Jocs
not make such a payment within a reasonable period of ime, Lender will either apply such funds In accordance with thia
Section 2 or return them to Borrower. if not applied earlier, Partiai Payments will be credited against the total amount
due under the Loan in calculating the amount dus In connaction with any foreclosurs proceeding, payoff request, loan
medification, or reinstatement. Lender may accept eny payment insufficient fo bring the Loan current without waiver of
any rights under this Security Instrument or prajudics %o its rights to refuse such payments in the future.

{b) Order of Application cf Partiai Paymenis and Periodic Payments, Except as otherwise described In this
Section 2, if Lender applies a payment, such paymant will be applied to each Periodic Payment in the order in which it

itials: st
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LOAN #: 320018278
became due, beginning with the oldest outstanding Periodic Payment, as follows: first to interest and then to principal

due under the Note, and finally to Escrow liems. If alf cutstanding Periodic Payments then due are paid in full, any pay-
ment amounts remaining may be applied fo late charges and to any amounts then due under this Security Instrument. i
all sums then due undar the Note and this Security Instrument are paid in full, any remaining payment amount may be
applled, In Lender’s sole discretion, to a future Periodic Payment or to reduce the principal balance of the Note.

It Lender raceivas a payment from Borrower in the amount of one or more Periadic Payments and the amount of any
late charge due for a delinquent Periodic Payment, the payment may be applied to the delinquent payment and the late
charge.

When applying payments, Lender wili apply such payments in accordancs with Applicable Law.

{c) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note,

(d) No Change to Payment Schedule, Any application of payments, insurance proceeds, or Miscellaneous Pro-

ceeds to principal due under the Note will not extend or posipone the due date, or change the amount, of the Periodic
Payments.

3. Funds for Exeynui ltems.,

(a) Escrow Reguiremnent; Escrow ltems. Except as provided by Applicable Law, Borrower must pay to Lender on
the day Periodic Payments 27¢ due under the Note, until the Note is paid in full, a sum of money fo provide for payment
of amounts due for all Escrov ters (the “Funds”). The amount of the Funds required to be paid each month may change
during the term of the Loan. Borrtwermust promptly fumish to Lender all notices orinvoices of amounts fo be paid under
this Section 2.

{b} Payment of Funds; Waiver. Surrower must pay Lender the Funds for Escrow ltems unless Lender waives this
obligation in writing. Lender may waive this ob'ication for any Escrow ltem at any time. In the event of such waiver, Bor-
rower must pay directly, when and where payable, th2 amounts due for any Escrow ltems subject to the waiver. if Lender
has waived the requirement to pay Lendsr the Fun s for any or all Escrow ltems, Lender may require Borrower to provide
proof of direct payment of those items within such tiine period as Lender may require, Borrower's obligation to make
such timely payments and to provide proof of payment i3 dsemed to be a covenant and agreement of Borrower under
this Securlty Instrument. If Borrower is obligated to pay Escicw items directly pursuant to a waiver, and Borrowar fails to
pay timely the amount due for an Escrow ltem, Lender may exerdise its rights under Section 3 to pay such amount and
Borrower will be obligated to repay to Lender any such amount inaczordance with Section 9,

Except as provided by Applicable Law, Lender may withdraw tha vw2lver as fo any or all Escrow ltems at any time by
giving a notice in accordance with Section 16; upon such withdrawal, 2orawer musi pay to Lender all Funds for such
Escrow items, and in such amounts, that are then recuired under this Sectiur J,

(€) Amount of Funds; Application of Funds, Except as provided by Avplicable Law, Lender may, at any time, col-
lect and hotd Funds in an amount up to, but not in excess of, the maximum amoun? a iander can require under RESPA,
Lender will estimate the amount of Funds due in accordance with Applicable Law.

The Funds will be held in an instituion whose deposits are insured by a L.8. faderal aguncy, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits are so insured) or in any Fedcra! iHome Loan Bank. Lender
wiil apply the Funds fo pay the Escrow items no later than the time specified under RESPis. Lander may not charge
Borrower for: (i) holding and applying the Funds; {ii) annually analyzing the escrow account; or (i)} verifying the Escrow
lterns, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge.
Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid on the runrs. Lender will
not be required to pay Borrower any interest or earnings on the Funds. Lender will give to Borrower, withou* charge, an
annual accounting of the Funds as required by RESPA.

{d) Surplus; Shortage and Deficiency of Funds. In accordarice with RESPA, if there is a surplus of Funs held
in escrow, Lender will account to Borower for such surplus. If Borrower's Periodic Payment is delinquent by more than
30 days, Lender may retain the surplus in the sscrow 2ecount for the payment of the Escrow ltems. if there is a shorfage
or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower will pay fo Lender the amount necessary
to make up the shortage or deficlency in accordance with RESPA,

Upon payment in full of all sums secured by this Security Instrument, or an earlier time if required by Applicable Law,
Lender will promptly refund to Borrower any Funds held by Lender.

4. Charges; Llens. Borrowsr must pay (a} all taxes, assessments, charges, fines, and impositions affributable to
the Property which have priority or may aifain priority aver this Security Instrument, (b} leasehold payments or ground

Initials
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tents on the Property, if any, and () Community Association Dues, Fees, and Assessments, if any, If any of these items
are Escrow items, Borrower will pay them in the manner provided In Section 3.

Borrower must promptly discharge any lien that has priority or may aftaln priority over this Security instrument
unless Borrower: {aa) agrees in writing to the payment of the obligation secured by the len in a manner acceptable
to Lender, hut only sg long as Borrowsr is parforming under such agresment; (bb) contests the fien in gaod faith by,
or defends against enforcement of the lien in, legal proceedings which Lender determines, In its sole discretion, oper-
ate to prevent the enforcement of the lien while those proceedings are pending, but only until such proceadings are
conciuded; or {cc) secures from the holder of the lien an agraement satistactory to Lender that suberdinates the llen
to this Security Instrument {coliectively, the “Required Actions™). If Lender determines that any part of the Proparty is
subject to a fien that has priority or may altain priotity over this Securily Instrument and Bomrower has not taken any
of the Required Actions in regard to such fien, Lender may give Borrower a notice identifying the lien. Within 10 days
afier the date or“vhih that notice is given, Borrower must satisfy the lien or take one or more of the Required Actions.

5. Property insirance,

{a) Insurance Rejulement; Coverages, Borrower must keep the improvemants now existing or subsequently erected
on the Property insurea a7ain st loss by fire, hazards included within the term “extended coverage,’ and any other hazards
including, but not fimited to, e« aquakes, winds, and floods, for which Lender requires insurance. Borrower must maintain
the types of insurance Lender vaoires in the amounts {including deductible levels) and for the periods that Lender requires.
What Lender requires pursuant 1o *he preceding sentences can change during the ferm of the Loan, and may exceed any
minimum caverage required by AppliLaole Law, Borrower may choose the Insurance camler providing the insurance, subject
to Lender's right to disapprove Borrower’, choice, which right will not be exercised unreasonably.

{n) Failure 1o Maintaln Insurance. h Lunder has a reasonable basis to believe that Borrower has failed to maintain
any of the required insurance coverages descr’sed nbove, Lender may obiain insurance coverage, at Lender’s option
and at Borrower's expense, Unless required by Apriicable Law, Lender is under no obligalion to advance pramiums
for, or to seek to reinstate, any prior lapsed caveraya uttained by Borrower. Lender is under no obligation to purchass
any particular type er amount of covarage and may seler tiie provider of such insurance in its sole discretion, Before
purchasing such coverage, Lender will notify Borrower if reg Jired to do so under Applicable Law. Any such coverage will
insure Lender, but might not protect Borrower, Borrower’s equitt in tt @ Property, or the contents of the Property, against
any rigk, hazard, or iability and might provide greater or lesser cuvarnga than was praviously n effact, but not exceeding
the coverage required under Section 5(a), Borrawer acknowledges . ie cost of the Insurance coverage so obtained
may significantly exceed the cost of insurance that Borrower could have ortained. Any amounis disbursed by Lender
for costs associated with reinstating Borrower's insurance policy or with piach.0:wew Insurance under this Section 5 will
become additional debt of Borrower secured by this Security Instrument. Thise amounts wilt bear interest at the Note
raie from the date of disbursement and will be payable, with such interess, upori notiee *22m Lender to Bosrower request-
ing paymeant,

(¢} Insurance Policles. All insurance policies required by Lender and renewals of s policies: (f) will be subject o
Lender's right to disapprove such policies; (if} must include a standard morigage clause; ana'(#} must name Lender as
morigagee and/or as an additional loss payee. Lender will have the right fo hold the policies anc ranawal cerificates. It
Lender requires, Borrower will promptly give to Lender proof of paid premiums and renewal notices. If Briower oblains any
form of Insurance coverage, not otherwise required by Lender, for damage fo, or destruction of, the 1 perbv. such polley
must include a standard mortgage clauss and must name Lender as morigagse andfor as an additional loss pajes.

(d) Proct of Loss; Application of Procesds. In the event of loss, Borrower must give prompt natice fo'ths i#.surance
carrier and Lender. Lender may make proof of lass if not made promptly by Borrower. Any insurance proceeus -whather
or not the underlying insurance was required by Lender, will be applied to restoration or repalr of the Property, if Lancer
deems the restoralion or repair to be economically feasible and determines that Lender’s security will not be lessened vy
such restoration or rapair.

It the Property is to be repaired or restored, Lander will disburse from the insurance procesds any intlial amounts that
ara necessary to begin the repair or restoration, subject to any restrictions applicable to Lender. During the subsequent
repair and rastoration petiod, Lendar will hava the right to hold such insurance proceeds untit Lender has had an opportu-
nity 1o Inspact such Property lo ensure the work has been complated to Lender's satisfaction {which may incdlude satisfying
Lender's minimum eligibility requirements for persons repairing 1he Property, including, but not limited 1o, licensing, bond,
and insurance requirements) provided that such inspecfion must be undertaken promptly. Lender may disburse proceads

Initiais: %
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for the repairs and restoration in a single payment or in a series of progress payments as the work is completed, depending

on the size of the repair er restpration, the terms of the repair agreement, and whether Barrower is in Defauit on the Loan.
Lender may make such disbursements directly 1o Borrower, to the person repairing or restoting the Property, or payable
jointly 1o both. Lender will not be required to pay Borrower any interest or earnings on such insurance proceeds unless
Lender and Borrower agree in writing or Applicable Law requires otherwise. Fees for public adjusters, or other third parties,
retained by Borrower will not be paid out of the insurance proceeds and will be the sole obligation of Borrower.

if Lender deems the restoration or repair not 1o be economicaily feasible or Lender's security would be lessened by
such rastoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower, Such insurance proceeds will be applied in the order that Partial
Payments are applied in Section 2(b).

{e) Insurance Settlements; Assignment of Praceeds, If Borrower abandons the Property, Lender may
file, negotiate, and settle any available insurance ciaim and related matters. if Borrower does not respond within
30 days to 2 notice from | ender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settle
the claim, The 30-dayerid will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 26 or othenwise, Pormwer is unconditionally assigning to Lender {i) Borrower’s rights to any insurance proceeds in
an amount not o exceed tha 2.rounts unpaid under the Note and this Security Instrument, and (if) any other of Borrower's
rights {other than the right to ziv.efind of uneamed premiums paid by Borrower) under all insurance poficies covering the
Property, fo the extent that such 1ion.s are applicable fo the coverage of the Property. If Lender files, negotiates, or setiles
a claim, Borrower agrees that any insurance proceeds may be made payable directly to Lender without the need fo include
Borrower as an additional loss payee.! sriger may use the insurance proceeds either to repair o restore the Property (as
provided in Section 5{d)) or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower must eccupy, zstablish, and use the Property as Borvower's principal residence within
60 days after the execution of this Security Instrur ient and must confinue to eccupy the Property as Borrower's principal
residence for at laast one year after the date of occlipnuy, unless Lender otherwise agrees in writing, which consent will
not be unreasonably withheld, or unless exienuating circun stances exist that are beyond Borrower's control,

7 Preservation, Malntenance, and Protection of in. Property; Inspections. Borrower will nof destroy, damage,
or impair the Property, allow the Property to detariorate, or conimit-waste on the Property, Whether or not Borrower is resid-
ing in the Properiy, Botrower must maintain the Property in ordet fo prevent the Property from deteriorating or decreasing
in value due to its condition. Unless Lender determines pursuant to Sesden 5 that repalr or restoration |s not economically
feasible, Borrower will prompily repair the Property if damaged to avoid furpar deterioration or damage.

if insurance or condemnation proceeds are paid to Lender in connectiun wvit's damage to, or the taking of, the Property,
Borrowsr will be responsible for repairing or restoring the Property only if Lendar 23 released procesds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment 07113 series of progress payments as
the work is completed, depending on the size of the repair or restoration, the terms of thr repair agreement, and whether
Borrower is in Default on the Loan, Lender may make such disbursements directly ta Boimiver, to the person repairing or
restoring the Praperty, or payable jointly to both, If the insurance or condemnation proceeds ar2 not sufficient to repair or
restore the Property, Borrower remains obligated fo complete such repair or restoration.

Lender may make reasonable eniries upon and inspections of the Property. If Lender has reaconable cause, Lender
may Inspact the interior of the improvements on the Property. Lender will give Borrower hotice at the tir.e oi or prior to such
an interior inspaction specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower will be in Default if, during the Loan application process, Sorrower or
any persons or entitias acting at Borrower’s direction or with Borrower’s knowledge or consent gave maiarially false,
misleading, or inaccurate information or staterments to Lender (or failed to provide Lender with material inforration) in
connaction with the Loan, including, but not limited to, overstating Borrowsr’s income or assets, understating or failing
to provide documentation of Borrower's debt obligations and liabilities, and misrepresenting Borrowar’s occupancy or
infended occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument,

(a) Profection of Lender’sinterast. If: {j} Borrower fails to perform the covenants and agreements contained in this Secu-
rity Instrument; (i) there ls a legal proceeding or government order that might significantly affect Lender’s Interest in the Property
and/or rights under this Security instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien that has priority or may aitain priority over this Security Instrument, or to enforce laws or regulations); or
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{iit) Lender reasonably believes that Borrower has abandoned the Property, then Lender may do and pay for whatever Is

reasonable or appropriate to protect Lender’s inlerest in the Property and/or rights under this Security Instrument, includ-
ing protecting and/or assassing the value of the Property, and securing and/or repairing the Property. Lender’s actions
may include, but are not limited to: {I} paying any sums secured by a lien that has prliority or may atiain priority over
this Security Instrument; (Hl) appearing in court; and {ill) paying: {A) reascnable attorneys' feas and costs (B) property
inspection and valuation fees; and (C) other fees incurred for the purpose of protecting Lendar’s interest in the Property
and/or rights under this Securily Instrument, including its secured position in a bankruptcy proceeding, Securing the
Property includes, but is not limited 1o, exterior and interior inspections of the Property, entering the Property to make
repairs, changing locks, replacing or boarding up doors and windows, draining water from pipes, efiminating bullding
or other code violations or dangerous conditions, and having utilities turned on or off. Although Lendar may take action
under this Section 9, Lender is not required to do so and is not under any duty or obligation to do so. Lender will not be
liable for not taking any or all actions authorized under this Section 9.

(b) Avolding Foreriasure; Mitigating Losses. if Borrower is in Dafault, Lender may work with Borower to avoid
forsclosure and/or midgais Lender’s potential losses, but is not obligated to do so unless required by Applicable Law.
Lender may take reason2iie a'*’aonsto evaluate Borrower for available alternalives to foreclosurs, including, but not limited
to, obtaining credit reports, ¥ie raports, title insurance, property valuations, subordination agreements, and third-party
approvals. Borrower authort..e; ara consents to these actions. Any costs associated with such loss miigation activities
may be pald by Lender and recoverer! rom Borrower as described below in Sectioh 9{c), unless prohibited by Applicabla
Law.

(c) Additional Amounts Secursu, Anv amounts disbursed by Lender under this Section 9 will become addi-
tional debt of Borrower secured by this Sec ity Yisirument. These amounts may bear interest at the Note rate from the
date of disbursement and will be payable, with ' such-interest, upon notice from Lender to Borrower requesting payment.

{d) Leasehold Terms, If this Security Insirum:nt is on a lsasehold, Borrower will comply with all the provisions of the
lease, Borrower will not surrender the leaschold estats ahd interests conveyed or terminate or cancel the ground lease,
Borrower will not, without the express written consent of te ) .er.der, alter or amend the ground lease. If Bormower acquires
fee title to the Property, the leasehold and the fee fitle will nclinerge unless Lender agress to the merger in writing.

10. Assignment of Rents,

{a) Assignment of Rents, To the extent permitted by Applic2bl=-Law, in the event the Property s leased to, used
by, or occupied by a third parly (“Tenant”}, Borrower is unconditionaly, #ssigning and transferring to Lender any Rents,
regardiess of to whom the Rents are payable. Borrower authorizes Lerue: to collect the Rents, and agrees that each
Tenani will pay the Renis to Lender, However, Borrower will receive the Reris until {i) Lender has given Borrower nofice
of Default pursuant to Saction 26, and {ii) Lender has given notice to the Tenar it the Rents are to be paid to Lender.
This Sestion 10 constitutes an absolute assignment and not an assignment for additona! security only.

(b) Notice of Default. To the extent permiited by Applicabie Law, if Lender givec notice of Default to Borrower: (i) all
Rents received by Borsower must be held by Borrower as trustee for the benefit of Lendér 2.y, to be applied to the sums
securad by the Security Instrument; (ii) Lender will be entitled to collect and receive all of the Rerits; (iii) Borrower agrees to
instruct each Tenant that Tenant is to pay all Rents due and unpaid o Lender upon Lender's writen demand io the Tenant;
{iv) Borrower will ensure that each Tenant pays all Renis due to Lender and will take whatever s.ction is necessary o
collect such Rents if not paid to Lender; (v) unless Applicable Law provides otherwise, all Rents colli ctea by Lender will
be applied first to the costs of taking control of and managing the Property and collecting the Rents, sic*ading, but not
limited to, reasonable attorneys' fees and costs, receiver's fees, premiums on receiver's bonds, repair and maintenance
costs, insurance premiums, iaxes, assessments, and other charges on the Property, and then to any ather suins s2acured
by this Security Instrument; (vi) Lender, or any judicially appointed recaiver, will be liable fo account for only thoue Rents
actually received; and (vif) Lender will be entitied to have a receiver appainted to take possession of and manage the
Property and collect the Rents and profits derived from the Property without any showing as to the inadequacy of the
Property as security.

{c) Funds Pald by Lender. If the Hents are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purposes will become indsbtedness of Botrower
to Lender secured by this Security Instrument pursuant to Saction .

{d) Limhation on Coliection of Rents. Bosrowar may not collect any of the Rents mora than ona month in advance
of the fime when tha Rents becoma due, except for security or similar deposits.
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(e} No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Bosrower has not

signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not perfarmed,
and will not perform, any act that could prevent Lender from exercising its rights under this Security Instrument,

(f) Control and Maintenance of the Property. Unfess required by Applicable Law, 1.ender, or a receiver appointed
under Applicable Law, is not obligated 1o enter upon, take control of, or maintain the Property before or after giving notice
of Defauit 1o Bormower. However, Lender, or a receiver appointed under Applicable Law, may do so at any time when
Borrower is In Default, subject to Applicable Law.

(g) Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate any other
right or remedy of Lender, This Section 10 does nof relieve Borrower of Borrower's obligations under Section 6.

This Sectian 10 will terminate when all the sums secured by this Security Instrumeni are paid in full,

11. Morigage insurance.

{a) Payment of Premlums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the Mort-
gage Insurance in effut. ' Borrower was required to make separately designated payments toward the premiums for
Mortgage Insurance, and 4 the Morigage Insurance coverage required by Lender ceasas for any reason to be available
from the morigage insurer thz¢ sreviously provided such insurance, or (i) Lender determines in its sole discretion that
such morigage insurer is no kinozr <ligible to provide the Mortgage Insurange coverage required by Lender, Borrower will
pay the premiums requised to oblaii: caverage substantially equivalent fo the Mortgage Insurance previously in effect, at
a cost substantially equivalent fo the rost to Borrower of the Mortgage Insurance previously in effect, from an altemate
morigage insurer selected by Lender.

Iif substantially equivalent Mortgage insirarice coverage is not available, Borrower will continue to pay to Lender the
amount of the separately designated payments t.at were due when the insurance coverage ceased to be in effect. Lender will
accept, use, and retain these payments as a non-t funcable loss reserve in lisu of Mortgage Insurance, Such loss reserve
will be non-refundable, even when the Loan is paid i full, and Lender will not be required o pay Borrower any inferest or
sarnings on such loss reserve,

Lender will no fonger require loss reserve paymanis if ivinigage Insurance coverage {in the amount and for the period
that Lender requires) provided by an insurer selecied by Lender acan: becomes available, is obtained, and Lender requires
separately dasignated payments toward the premiums for Mortgage Insurance.

If Lender required Mortgage Insurance as a condition of making th2 oan and Borrower was required to make sepa-
raiely designated payments toward the premiums for Mortgage Insuranne -Borrower will pay the premiums required to
maintain Morigage Insurance in effect, or to provide a non-refundable loss resznvs, uniif Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreement betwaen Borrowe: 200 Lender providing for such termination
or until iermination is required by Applicable Law., Nothing in this Section 11 affects Guitower’s obligation to pay interest
at the Nofe rate,

{b) Morlgage Insurance Agreements, Mortgage Insurance reimburses Lender for ceitain losses Lender may incur
if Borrower does not repay the Loan as agreed, Borrower is not a party to the Morigage irsurance policy or coverage.

Mortgage insurers evaluate their lota! risk on ali such insurance in force from time to fime, and may enter info agree-
ments with other parties that share or modify their risk, or reduce losses. These agreements may require the morigage
insurer to make payments using any source of funds that the mortgage insurer may have available ‘whivh may include
funds obtained fror Mortgage Insurance premiums),

As a result of these agreements, Lender, another insurer, any reinsurer, any other entity, or any zufiale of any
of the foregoing, may receive {directly or indirectly) amounts that derive from {or might be characterizec as) a por
tion of Borrower's payments for Morigage Insurance, in exchange for sharing or modifying the mortgage Insuier's risk,
or reducing losses. Any such agreements will not: (i) affect the amounts that Borrower has agraed to pay for Moit-
gage Insurancs, or any other terms of the Loan; (ii} increase the amount Borrower will owe for Mortgage Insurance;
(iity entitle Borrower 1o any refund; or (v} affect tha rights Borrower has, if any, with respect to the Morigage Insurance
under the Homeownaers Protection Act of 1938 (12 U.S.C. § 4901 & 58q.), as it may be amended from time to time, or any
addftional or successor faderal legisiation or regulation that governs the same subject matier ("HPR)). These rights under
the HPA may Include the right 1o receive certain disclosures, to request and obtain cancellation of the Morigage Insurance,
to have the Morigage Insurance terminated automatically, andfor to receive a refund of any Morigage Insurarice premiums
that wers unearned at the tims of such cancellation or termination.
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12. Assighment and Application of Miscellaneous Proceeds; Forfeiture,

(a) Assignment of Miscellaneous Proceeds, Borrower is unconditionally assigning the right to receive all Miscel-
lansous Proceeds to Lender and agrees that such amounts will be paid to Lender.

(o) Application of Miscellaneous Procesds upon Damage to Property. If the Property is damaged, any Miscellaneous
Praceeds will be applied to restorafion or repair of the Proparty; if Lander deems the restoration or repair fo be economically
feasible and Lender’s security will not be lessened by such restoration or repair. During such repair and restoration period,
Lender will have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect the Property
fo ensure the work has been completed to Lender's satisfaction (which may include satisying Lender’s minimum eligibility
requirements for parsons repairing the Property, including, but not imited to, licensing, bond, and insurance requirements)
provided that such inspaciion must be undertaken promptly. Lender may pay for the repairs and restoration in a single dis-
bursement or in a series of progress payments as the work is completed, depending on the size of the repair or restoration,
the terms of the repair agreement, and whether Borrower is in Default on the Loan. Lender may make such disbursements
directly to Borrower, to th> person repairing or restoring the Property, or payabie jointly 1o both, Unless Lender and Borrower
agree in writing or Apgatakie Law requires interest to be paid on such Miscellaneous Proceeds, Lender will not be required
{o pay Borrower any inter.st 2r earnings on such Miscellaneous Proceeds. if Lender deems the rastoration or repair not to
be economically feasible or | e.iar’s sacurity would be lessened by such restoration or repair, the Miscellaneous Proceeds
wili be applied to the sums gacized by this Security Instrumaent, whether or not then due, with the excess, if any, paid to
Borrower. Such Miscellaneous Proceeds will be applied in the order that Partial Payments are applied in Section 2(b).

(c) Application of Miscellaneot Proceeds upon Condetnnation, Destructlon, or Loss InValue of the Property.
in the event of a iotal taking, destructicn, or loss in value of the Property, all of the Miscellaneous Proceeds will be applied
io the sums secured by this Security Instrunier., »whether or not then due, with the excess, if any, paid to Berrower.

In the event of a partial taking, destructior, or loss in value of the Property (each, a “Partial Devaluation™) where the
fair market value of the Property immediately befo re tha Pastial Devaluation is equal to or greater than the amount of the
sums secured by this Security Instrument immediatei pefore the Partial Devaluation, a percentage of the Miscellaneocus
Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and Lender otherwise agree in
writing. The amount of the Miscellaneous Proceeds that will L o applied is determined by multiplying the total amount of
the Miscellaneous Proceeds by & percentage calculated by takiryg (i) the total amount of the sums secured immediately
before the Partial Devaiuation, and dividing it by {ii} the fair man:wt value of the Property immediately before the Partial
Devaluation. Any balance of the Miscellaneous Proceads wiil be paid 2o Sorrower,

In the event of & Partial Devaluation where the fair market value of e Praoerty immediately before the Pariial Devalu-
ation is less than the amount of the sums secured immediately before the 2, dal Devaluation, all of the Miscellaneous
Proceeds wili be applied fo the sums secured by this Security Instrument, whather or not the sums are then due, unless
Borrower and Lender otherwise agree in writing.

(d) Seftlement of Claims. Lender is authorized to collect and apply the Misceilanesus Proceeds either to the sums
secured by this Security Instrument, whether or not then due, or to restoration or repair of iria Property, it Borrower (i} aban-
dons the Praperty, or (if) fails to respond to Lender within 30 days after the date Lender notitics Porrower that the Opposing
Party (as defined in the next sentence) offers fo seltle a claim for damages. "Opposing Party” means the third party that
owes Borrower the Miscellaneous Proceeds or the party against whom Borrower has a right of acticn in regard to the Mis-
cellaneous Proceeds.

{e) Proceeding Affecting Lender’s Interest in the Property. Borrower will be in Default if any acur: ~r proceed-
ing begins, whether civil or criminal, that, in Lender’s judgment, could result in forfeiture of the Property orot*er material
impairment of Lender’s interast in the Property or rights under this Security Instrument. Borrower can cure such & Default
and, if acceleration has occutred, reinstate as provided in Section 20, by causing the action or proceeding o be diarssed
with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of Lender's
interest In the Property or rights under this Sacurity Instrument. Borrower is unconditionally assigning to Lender the
proceeds of any award or claim for damages that are atiributable fo the impairment of Lender’s interest in the Property,
which proceeds will be paid o Lender. All Miscellaneous Proceeds that are not applied to restoration or repalr of the
Property will be applied in the order that Partial Payments are applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lender Not 2a Walver. Borrower or any Successor in Interest of Bor-
rower will not be released from Kability under this Security instrument if Lender extends the time for payment or modifies
the amortization of the sums secured by this Security Instrument. Lender will not be required to commence proceedings
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against any Successor in Interest of Borrower, or to refuse to extend time for payment or otherwise modify amartization

of the sums secured by this Security Insirument, by reason of any demand made by the original Borrower or any Suc-
cessors in Interest of Borrower, Any forbearance by Lender in exercising any right or remedy including, without limitation,
Lender's acceptance of payments from third persons, entities, or Successors in Interest of Borrower or in amounts less
than the amount then due, will not be a walver of, or preclude the exercise of, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower’s obligalions and fiability
under this Security instrument will ba joint and several, However, any Borrower who signs this Security instrument but does
not sign the Note: {a) signs this Security Instrument to mortgage, grant, convey, and warrant such Borrower’s interest in the
Property under the ferms of this Security Insirument; (b} signs this Security Instrument to waive any applicable inchoate
rights such as dower and curtesy and any available homestead exemptions; (¢} signs this Security Instrument to assign
any Miscellansous Proceeds, Rents, or other earnings from the Property to Lender; {d} is not personally obligated to pay
the sums due under the Note or this Securily Instrument; and (g} agrees that Lender and any other Borrower can agree
to extend, modify, forbear, or make any accommodations with regard to the ierms of the Note or this Security Instrument
without such Borrowar's cansent and without affecting such Borrower's obligations under this Security instrument.

Subject to the provision:s of Section 19, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security Instrurrem in writing, and is approved by Lender, will obtain all of Borrower's righis, obligations, and
benefits under this Security ipsriment, Borrower will not be released from Borrower’s obfigations and liability under this
Security instrument unless Lenaes ayrees to such release in writing.

15. Loan Charges.

{a) Tax and Fiood Determinaticn '-ess. Lender may require Borrower to pay (i) a one-time charge for a real estate
tax verification and/or reporting service used tv Lender in connection with this Loan, and (i} either (A} a one-time charge
for flood zone determination, certification, anu tacking services, or {B) a one-time charge for flood zone determination
and certification services and subsequent charges ach time remappings or similar changes occur thaf reasonably might
affect such determination or certification, Borrowe will aiso be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency, or any suct:essor agency, at any time during the Loan term, in connection with
any flood zone determinations,

{b) Defautt Charges, If permitted under Applicable Law, Lender may charge Borrower fees for services performed in
connection with Borrower's Default to protect Lender's interest i the Property and rights under this Security Instrument,
including: {) reasonable attorneys’ fees and costs; (li) property inspecion, valuation, mediation, and loss mitigation fees;
and (jii) other related fees.

{¢) Permissibility of Fees, In regard to any other fass, the absence 'of express authority in this Security Instrument
to charge a specific fee to Bosrower should not be construed as a prohibitior on the charging of such fee. Lender may
niot charge fees that are expressly prohibited by this Security Instrument or by Azplicable Law.

{d) Savings Clause. i Applicable Law sets maxirum loan charges, and that lav/ is finally interpreted so that the inter-
ast or other loan charges cofiected or to be collected in connection with the Loan exceer the permitied limits, then (i) any
such loan charge will be reduced by the amount necessary to reduce the charge to the oarmitted limit, and (i) any sums
already collecied from Borrower which exceeded permitted limits will be refunded to Borrowe. L znder may choose to make
this refund by reducing the principal owed under the Note or by making a direct payment to Bo mower. if a refund reduces
principal, the reduction will be treated as a partial prepayment without any prapayment charge (wirether or not a prepay-
ment charge is provided for under the Note), To the extent permitied by Applicable Law, Borrower's accr.ptarce of any such
refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower mighyhave arising out of
such overcharge.

16. Notices; Borrower's Physical Address. All notices given by Borrower or Lender in connection with f1is Security
Instrurment must be in writing.

(a) Notices to Borrower. Uniess Applicable Law requires a differeni method, any written natics to Borrower in con-
nection with this Security Instrument will be deemed to have been given to Borrower when (i} mailed by first class mall,
or {il) actually delivered to Borrower's Notice Address (as defined in Section 16(c) below) if sant by means other than first
class mail or Electronic Communication (as defined in Section 16(b) below). Notice to any one Borrower will constitute
notice to all Borrowers unless Applicable Law expressly raquires otherwiss. If any notice to Borrower required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Insinsment.
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{b) Electronic Nofice to Borrower. Unless another delivery method is required by Applicable Law, Lender may provide

notice to Borrower by e-mail or other electronic communication {"Electronic Communication”) if: (i) agreed to by Lender
and Borrower in wriling; i) Borrower has provided Lender with Borrower’s e-mail or other elecironic address {“Electronic
Addrass"); (iii) Lender provides Borrowsr with the option to receive notices by first class mail or by other non-Electronic Com-
munication instead of by Electronic Communication; and (iv) Lender otherwise complies with Applicable Law. Any notice to
Borrower sent by Electronic Communication in connaction with this Security Instrument will be deemed to have been given
to Borrower when sent unless Lender becomes aware that such notice is not delivered. If Lender becomes aware thai any
notice sent by Electronic Communication is not delivered, Lender wili resend such communication to Borrower by first class
mall or by other non-Electronic Communication. Borrower may withdraw the agreement to recelve Electronic Communica-
tlons from Lender at any time by providing writien notice to Lendar of Borrower’s withdrawal of such agreement.

(¢) Borrower’s Notice Address. The address to which Lender will send Borrower notice (“Notice Address”) will be
the Property Address unless Borrower has designated a different address by written notice to Lender. if Lender and Bor-
rower have agreed that notice may be given by Electronic Communicafion, then Borrower may designate an Electronic
Address as Notice Aduras s, Borrower will promptly notify Lender of Borrower’s change of Notice Address, including any
changes to Borrower’s Elucirnic Address if designated as Notice Address. If Lender specifies a procedure for reporting
Borrower's change of Notice 7iddress, then Borrower will report a change of Notice Address only through that specified
procedure.

{d) Notices to Lender. Any »ouc2 to Lender will be given by delivering it or by mailing it by first class mait to Lender's
address stated inthis Security Instrumeat unless Lender has designated another address (including an Elecironic Address)
by notice to Borrower. Any notice in conr.zction with this Security Instrument will be deemed {o have been given to Lender
only when actually received by Lender at Lendr:r'= designated address (which may include an Electronic Address). if any
notice to Lender required by this Security Instriment is also required under Applicable Law, the Applicable Law require-
ment will satisfy the corresponding requiremant u1der this Security Instrument,

{e) Borrower’s Physical Address. In addition icine designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if differe:n ixom the Property Addrass, and notify Lendar whenaver this
address changes,

17. Governing Law; Severability; Rules of Construction. Tuiz Security Instrument is governed by federal law and
the law of the State of lllinois, All rights and obligations containedin this Security Instrument are subject lo any require-
ments and limitations of Applicable Law. If any provision of this Segurity Snstrument or the Note conflicts with Applicable
Law (i) such conflict will not affect other provisions of this Security Instrument or the Note that can be given effect without
the conflicting provision, and (i) such conflicting provision, to the extent possiie, will be considered modified to comply
with Applicable Law. Applicable Law might explicitly or implicitly allow the panies t= agree by contract or it might be silent,
but such silence should not be construed as a prohibition against agreement by corarant, Any action required under this
Security Instrument to be made in accordance with Applicable Law is to be mads ir. accrrdance with the Applicable Law
in effect at the time the action is undertaken,

As used in this Security instrument: (a) words in the singular will mean and include the plizfal and vice versa; (b) the
word “may” gives sole discretion without any obligation to take any action; {c} any reference 10 "Sertion” in this document
refers to Sactions contained in this Security Instrument unless otherwise noted, and (d) the heagings and captions are
inserted for convenience of referance and do not define, limit, or describe the scope or intent of this Gecurity Instrument
or any particular Section, paragraph, or provision,

18. Borrower’s Copy. One Borrower will be given one copy of the Note and of this Security Instrumant,

19. Transfer of the Property or a Beneficial Interest in Borrower. For purposes of this Section 19 only, *Intarest in
the Property” means any legal or beneficial interast in the Property, including, but not limited to, those beneficial inierests
transferred in a bond for deed, contract for deed, installment sales coniract, or escrow agreement, the infent of which is
the transfer of title by Borrower to a purchaser at a futura date.

If all or any part of the Property or any Interest in tha Praperty is sold or transferred (or if Borrower is nof a natural
person and a beneficial interest in Borrower is sold or transferrad) without Lender's prior written consent, Lender may
raquire immediate payment in full of all sums securad by this Security Instrument. However, Lender will not exercige this
option if such exerclse is prohibited by Applicable Law.

if Lender exercises this option, Lender will give Borrower notice of acceleration. The notice will provide a period of not
less than 30 days from the date the notice is given in accordance with Section 16 within which Borrower must pay all sums
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secured by this Security Instrument. If Borrower falls to pay these sums prior i, or upon, the expiration of this period,

Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower
and will be entitied to collect all expensges incurred in pursuing such remedies, including, but not limited to: {a) reason-
able attorneys’ fees and costs; (b} property inspection and valuation fees; and (c) other fees incurred to protect Lender's
Interest in the Property and/or rights under this Security Instrument.

20. Barrower's Right fo Reinstate the Loan after Acceleration. If Borrower meets cartain conditions, Borrower will
have the right 1o reinstate the Loan and have enforcement of this Security Instrument discontinued at any fime up 1o the later
of (a) five days before any foreclosure sale of the Property, or (b) such other perlod as Applicable Law might specify for the
fermination of Borrower's right fo reinstate. This right fo reinstate will not apply in the case of acceleration under Section 19,

To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender ail sums that then would
be due under this Security Instrument and the Note as if no acceleration had occurred; {bb) cure any Detauli of any
other covenants or agreements under this Security instrument or the Note; (¢c) pay all expensas incurred in enforcing
this Security Instrument.or the Note, intluding, but not limited to: (i) reasonable aitorneys’' fees and costs; (i) property
inspection and valuaton f.es; and (iii) other fees incurred to proiect Lender’s interest in the Property and/or rights under
this Security Instrument . tha Note; and {ddj) take such action as Lender may reasonably require to assure that Lender's
interest in the Properly and/r. rights under this Security Instrument or the Nofe, and Borrower’s obligation to pay the
sums secured by this Securi®y Irstument or the Note, will continue unchanged.

Lender may require that Bormowar nay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (aaa) cash; (bho) money order, {ccc) certified check, bank check, treasurer’s check, or cashier's
check, provided any such check is drzw:; upon an institution whose depaosits are insured by a U.5. federal agency, instru-
mentality, or entity; or (ddd) Electronic Fund iransfar, Upon Borrower's reinstatement of the Loan, this Security Instrument
and obligations secured by this Security Instruinent will remalin fully effective as if no accateration had occurred.

21, Sale of Note, The Nots or a partial intere st in the Nole, together with this Security Instrumant, may be sold or
otherwise transferrad one or more times, Upon sucn 7 sele or other transier, all of Lender’s rights and obligations under
this Security Instrument will convey to Lender’s successars and assigns,

22, Loan Serviger. Lender may take any action permifcZunder this Securily Instrument through the Loan Servicer
or another authorized represeniative, such as a sub-servicer, Eoivower understands that the Loan Servicer or other
authorized representative of Lender has the right and authority :a taka any such action,

The Loan Servicer may change one or more times during the Larn1.of the Note, The Loan Servicer may or may not
be the holder of the Note, The Loan Servicer has the right and authoriwy ‘0-(a) collect Periodic Payments and any other
amounts due under the Note and this Security Instrument; (b} perform any ciher mortgage loan servicing obligations;
and {c) exarcise any rights under the Noe, this Securlty Instrument, and Appiicab!a Law on behalf of Lender. If there is a
change of the Loan Servicer, Borrower will be given written notice of the change whici: will state the name and address
of the new Loan Serviger, the address to which payments should be made, and any athzr information RESPA and other
Applicable Law require in connection with a notice of transfer of servicing.

23. Notice of Grlevance. Until Borrower or Lender has notified the other party (in aceardziice with Section 16) of an
alleged breach and afforded the other parly a reasonable period after the giving of such notice to ta ke cnrrective action, neither
Borrower nor Lender may commence, join, or be joined to any judicial action (either as an individua liigant or a member of a
class) that {a) arises from the other party’s actions pursuant to this Security Instrument orthe Note, or (b) <iteqe s that the other
party has breached any provision of this Security Instrument or the Note, i Applicable Law provides a tinsc paiied that must
elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes of thus 3ection 23.
The notica of Default given to Borrower pursuant to Section 26{a} and the notice of acceleration given to Borrower prwsuant
to Section 19 will be deemed 1o satisfy the notice and opportunity to take corrective action provisions of this Sechion 23,

24, Hazardous Substances,

(a) Definitions. As used in this Section 24: (i} “Environmental Law” means any Applicable Laws where the Property is
lccated that relate to health, safety, or environmental protection; (i} “Hazardous Substances” include (A) those subslances
defined as toxic or hazardous substances, poliutants, or wastes by Environmentai Law, and (B) the following substances:
gasofine, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, mate-
fials containing asbestos or formaldehyde, corrosive materials or agents, and radioactive materials; (i) “Enviroomental
Cleanup” includes any response action, ramedial action, or remaoval action, as defined in Environmental Law; and (iv) an
“Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental Clganup.
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{b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use, disposal,

storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on arin the Property.
Borrower will not do, nor aliow anyone else to do, anything affecting the Property that: (i) violates Environmentai Law;
(iiy creates an Environmental Condition; or (iif) dus to the presence, uss, or release of a Hazardous Substance, creates a
condition that adversely affects ar could adversely affact the value of the Property. The preceding two sentences will nat
apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recoghized to be appropriate to normal rasidential uses and to maintenance of the Property {including, but not limited to,
hazardous substances in consumer products).

(c) Notlces; Remedlal Actlons. Borrower will promptly give Lender written notice of: (i) any investigation, claim,
demand, lawsuit, or other action by any governmental or regulatory agency or private party invalving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (i) any Environmental Condition,
including but not limited 1o, any spiling, leaking, discharge, release, or threat of release of any Hazardous Substance; and
{iii) any condition caused by the presence, use, or release of a Hazardous Substance that adversely affects the value of
the Property. If Borrow e luarng, or is notified by any gavernmental or regulatory authority or any private party, that any
removal or other remediaion of any Hazardous Substance affecting the Property is necessary, Borrower will promptly
take ali necessary remedia’ acdons in accordance with Environmental Law, Nothing in this Security instrument will create
any obligation on Lender for zun Fnvironmental Cleanup.

25. Electronic Note Signec with Borrower’s Electronic Signature. If the Note evidencing the debt for this Loan
is elecironic, Borrower acknowledges «nd represents to Lender that Borrower: (a) expressly consented and intended to
sign the electronic Note using an Electrovic Signature adopied by Berrower (“Bomower’s Electronic Signature™ instead
of signing a paper Note with Borrower's wriet. pen and ink signature; (b} did not withdraw Borrower’s express consent
to sign the electronic Note using Borrower's Eiectronic Signature; (c) understood that by signing the electronic Note using
Borrower’s Electronic Signature, Borrower promiscd topay the debt evidenced by the electronic Note in accordance with
its terms; and {d) signed the electronic Note with Burrswar's Electronic Signature with the infent and understanding that
by doing so, Borrower promised to pay tha debt svidericrd hy the electronic Note in accordance with its ferms,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies,

(a} Notice of Default. Lender will give a notice of Default to Berewar prior to acceleration following Borrower’s
Default, except that such notice of Default will not be sent when L.ender exersisas its right under Section 19 uniess Appli-
cable Law provides otherwise, The notice will specify, in addition to any oftl.er information required by Applicable Law:
(i) the Defautt; {ii) the action required to cure the Default; (iii) a date, not less than 25 uqy_s (or as otherwise specified by
Applicable Law) from the date the notice is given fo Borrower, by which the Default must e cured; (iv) that faiiure to cure
the Defauli on or before the date specified in the notice may result in acceleration of ins sums secured by this Security
Instrument, fareclosure by judicial proceeding and sale of the Property, (v} Borrower's rignt [0 instate after acceleration;
and (vi)} Borrower’s right io deny in the foreclosure proceeding the existence of a Defauilt or'tc assert any other defense
of Barrower to acceleration and foreclosure.

{b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the date specified in the notice,
l.ender may require immediate payment in full of all sums secured by this Security instrument without i sber demand
and may foreclose this Security Instrument by judicial proceeding. Lender will be entitied to collect all expeasas incurred
in pursuing the remedies provided in this Section 26, including, but not limited to: (i} reasonable attorneys' fee’ and costs;
(i} property inspection and valuation fees; and (jii) other fees incurred o protect Lender’s interast in the Proper.v und/or
rights under this Security Instrument.

27. Releass. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fes is paid to a third party for services rendered and the charging of the
fee is permitted under Applicabie Law.

28. Placement of Collateral Protecilon Insurance. Unigas Borrower provides Lender with evidence of the insur-
ance coverage required by Borrower's agreemant with Lender, Lender may purchase insurance at Borrower's expense
to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests, The
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coverage that Lender purchases may not pay any claim that Borrower makas or any claim that is made against Borrower

in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidenca that Borrower has obtained insurance as required by Borrower’s and Lender’s agreement. If Lender
purchases insurance for the collateral, Borrower will be responsible for the costs of that insurancs, including interest and
any other charges Lender may Impose in connection with the placement of the insurancs, until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower’s fotal outstanding bal-
ance or obligation. The cosis of the insurance may be more than the cost of insurance Borrower may be able to obtain
on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instru-
ment and in any Rider signed by Borrower and recorded with it.

1/ .
v s TR0 Iall/éki(sw)

SHAWN M. KMNEY, AS TRUS E REVOCABLE LIVING TRUST OF " DAIE
SHAWN M ¥:N'{EY UNDER TRUST INSTRUMENT DATED 11/18/2021

BY SIGNING BELOW, the undersigned, Settlor(s) of The Revocabie Living Trust of Shawn M Kenney under trust
instrument dated 11/18/2G21, acknow!z.dges all of the terms and covenants contained n this Security Instrument and
any rider(s) thereto and agrees to be bounc’ thureby,

/'/
Y, é@ .5 (SEAL) TRUST SETTLOR

SHAWN M KENNE Z

State of ILLIN
County of -~

This instrument was achnowladged bafore me on DECEMBER 2, 2023 (date) oy SHAWN M KENNEY.

(Seal)

OFFICIAL SEAL

LISARINANDO
NOTARY PUBLIC - STATE OF ILLINOIS
S0605/24

empran mme ne

MY COMMISSION EXPIRE

TR b i
ANy e

-----

vy

Lender: Numark Credit Union
NMLS 1D: 405831

Loan Originator: Susan Lee Pfeiffer
NMLS ID: 419148

Initials: 5%’/

ELLINOIS — Single Family - Fannta Mae/Freddie Mac UNIFGRA INSTRUMEKT Forn 3014  07/2021
ICE Mortgage Technology, Inc. Page 15 of 15 L21UDEDL 0222
ILUDEDL (CLS)
12/04/2023 09:04 AM PST




2334713447 Page: 17 of 24

UNOFFICIAL COPY

LOAN #: 320018278

CONDOMINIUM RIDER

THIS CONDOR:INIUM RIDER is made this 2nd  day of December, 2023
and is incorporated in.c and amends and supplements the Mortgage, Mortgage Deed,
Deed of Trust, or Seniriv Deed (the “Security Instrument”} of the same date given by
the undersigned {the “Bairower”) {o secure Borrower’s Note to Numark Credit
Union, a Credit Union

(the “Lender”} of the same date ard covering the Property described in the Security
Instrument and located at: 7907 164{n P., Tinley Park, IL 60477.

The Property includes a unit in, fogether with an vndivided interest in the common ele-
ments of, a condominium project known as: Bremaniowne Estates

(the "Condominium Project’). If the owners association or oth<i entity which acts for the
Condominium Project (the “Owners Association”) holds title to property for the benefit
or use of its members or shareholders, the Property also includes Bcrrower's interest
in the Owners Association and the uses, proceeds, and benefits of Batrawsr's interest.

CONDOMINIUM COVENANTS, in addition to the representations, warranties, cov-
enants, and agreements made in the Security Instrument, Borrower and Lender{uither
covenant and agree as follows:

A. Condominlum Cbligations. Botrowsr will perform all of Borrower’s
obligations under the Condominium Project’s Constituent Documents. The
*Constituent Documents” are the: (i} Declaration or any other document which
creates the Condominium Project; (ii) by-laws; (iii) code of regulations; and
{iv}) other equivalent documents. Borrower will promptly pay, when due, all dues
and assessments imposed pursuant to the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER -~ Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT 5%
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B. Property Insurance. So long as the Owners Association maintains,
with a generally accepted insurance carrier, a “master” or “blanket’ policy on
the Condominium Project which is satisfaciory to Lender and which provides
insurance covarage in the amounts {including deductible levels), for the periods,
and against ioss by fire, hazards included within the term “extended coverage,”
and any other hazards, including, but not limited 1o, earthquakes, winds, and
floods, for whichi L zrider requires insurance, then (i} Lender waives the provision
in Section 3 for ing ortion of the Periodic Payment made to Lender consisting
of the yearly premiunt.installments for property insurance on the Property, and
(ify Borrower's obligatior, vnder Section 5 to maintain property insurance cover-
age on the Property is deeme? satisfied to the exient that the required coverage
is provided by the Owners Association policy.

What Lender requires as a ceonaition of this waiver can change during the
term of the loan,

Borrower will give Lender promptiiziice of any lapse In required property
insurance coverage provided by the masiss or blanket policy.

in the event of a distribution of property \nsi:rance proceeds in lieu of restora-
tion or repair following a loss to the Properly, whether o the unit or to common
elements, any proceeds payable to Borrower aie hereby assigned and will be
paid to Lender for application fo the sums secured by the Security instrument,
whether or not then due, with the excess, if any, pait % Porrower.

C. Public Liability Insurance. Borrower will take such actions as may be
reasonable to insure that the Owners Association mainfairs @ public liability
insurance policy acceptable in form, arnount, and extent of coverage to Lender,

D. Condemnation. The proceeds of any award or claim for damiages, direct
or consequential, payable to Borrower in connection with any cenfemnation
or other taking of all or any part of the Property, whether of the unii or-of the
common elements, or for any conveyance in lieu of condemnation, are ershy
assigned and will be paid to Lender. Such proceeds will be applied by Lende”
to the sums secured by the Security Instrument as provided in Section 12,

E. Lender’s Prior Consent. Borrower will not, except after notice to Lender
and with Lender’s prior written consent, either partition or subdivide the Prop-
erty or consent ta: (i) the abandonment or termination of the Condominium
Project, except for abandonment or termination required by law in the case
of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; (i) any amendment to any provision of
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the Constituent Documents unless the provision is for the express benefit of
Lender; (i) termination of professional management and assumption of self-
management of the Owners Associalion; or (iv) any action which would have
the effect of rendering the public liability insurance coverage maintained by
the Owners As2aciation unacceptable to Lender.

F. Remedirs, If Borrowsr does not pay condominium dues and assess-
ments when due, *11en Lender may pay them. Any amounts dishursed by Lender
under this paragrapi)* will become additional debt of Borrower secured by
the Security Instrumerit. Unless Borrower and Lender agree to other terms of
payment, these amoums will bear interest from the date of disbursement at
the Notz rate and will be payable, with interest, upon notice from Lender to
Borrower requesting paymeni.

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants
contained in this Condominium Rider.

R;AM ]’(3~/ }/013 (Seal)

OFTHE REVOCABLE L\VPJ5 TRUST OF DATE
SHAWN M KENNEY UNDER TRUST INSTRUMENT DATED 11.1%/2921

BY SIGNING BELOW, the undersigned, Settlor(s) of The Revocable Liviiiy frust of Shawn M Kerney
under frust instrument dated 11/18/2021, acknowledges all of the terms and/cove hants contained in
this Security Instrument and any rider(s) thereto and agrees o be bound theichv:

- (SEAL) TRUST SETTLOR

SHAWN M KENNEY
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 2nd  day of December, 2023  and is Incorporated into and shall be
deemed o amend and supplement the Martgage (the "Security Insirurnent”) of the same dafe given by the undersigned
{the "Borrower”) to secure Borrower's Note fo Numark Credit Union, a Credit Union

{the “Lendas”) of the same date and covering the Property described in the Security Instrument and located at;

7907 164th Pl
Tinley Park, IL 60477

Fixed Interest Rate Ride» CQVENANT. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree that DEFINITION (G ) of the Security Instrument is delefed and
reptaced by the following;

{ € ) "Note”means the promicsory note dated December 2, 2023. and signed by each Borrower who is
legally obligated for the debt under that oro.nizsory note, that is in gither (i) paper form, using Borrower’s written pen
and ink signature, or {ii) electronic form, using Brrrower's adopted Electronic Signature in accordance with the UETA
or E-8IGN, as applicable. The Note evidences t1e legal obligation of each Borrower who signed the Note to pay Lender
EIGHT\( FiVETHousAND AND No’-‘uo***% At EA AR XS X R XA EEEE IR EEE I FSAEI ARSI NT FE X
[ EEA R NI E RSN EEREEREE R IR EE ELE 2 nai*Do"ars (U.S. $35,um'00 )p]us interest at the rate
of 7280 %.  Each Borrower who sigred the Note ks promised fo pay this debt in regular monthly payments
and 1o pay the dabt in full not later than January 1, 2084,

BY SIGNING BELOW, Borrowar accepts and agrees e the terms and crienants contained in this Fixed Interest Rate Rider,

foust '2:1&'2&3 (Seal)
\BLE LIVING TFUST O DATE

NEY, AS
SHAWN M KENNEY UNDER TRUST INSTRUMENT DATED 11/18/2021

BY SIGNING BELOW, the undersigned, Settlor(s) of The Revocable Living Trust of Shawn M Kenney under trust
instrument daled 11/18/2021, acknowledges all of the terms and covenants contained in this Securily Instrement and
any rider(s) thereto and agrees fo be bound thereby.

(SEAL) TRUST SETTLOR

i Fixed Interast Rate Rider Initials: ________5‘2
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INTER VIVOS REVOCABLE TRUST RIDER

DEFINITIONS USZD IN THIS RIDER
(A) "Revocable’ Irust’ means The Revocable Living Trust of Shawn M Kenney

created under frust instramient dated November 18, 2021

(B) “Revocable Trust Trustee/s)’ means Shawn M Kenney

trustee&s) of the Revocabie Trust.
(C)"Revocable Trust Settlor{s)” means Shiwn M Kenney

settlor(s) of the Revocable Trust.
(D)"Lender” means Numark Credit Union, a Credit Union

(E) “Security Instrument’ means the Deed of Trust, Mortgage, or Securi.y Deed, and
any riders thereto of the same date as this Rider given to secure the Note to the Lender
of the same date and covering the Property gﬂs defined beiow).

(F) "Property” means the property described in the Security Instrument and 1esgted
at: 7907 164th PI

Tinley Park, IL. 60477

THIS INTER VIVOS REVOCABLE TRUST RIDER is made this 2nd day
of December, 2023 ‘and is incorporated into and shall be deemed 6 amend and

supplement the Security Instrument.
Multistate Inter Vivos Revocable Trust Rider Initials: —?——
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ADDITIONAL COVENANTS, In addition o the covenants and agreements made in the
Security Instrument, the Revocable Trust Trustee(s), the Revocable Trust Seftlor{s) and
the Lender further covenant and agree as follows:

A. ADDITICWAL BORROWER(S)

Theterm "Berrswer’ when used in the Security Instrument shall refer to the Revocable
Trust Trustes(s), #112 Revocable Trust Settlor \gt)\' and the Revocable Trust, jointly and
severally, Each perivsigning this Rider below (whether by accepting and agreeing to the
terms and covenar!s £ontained herein and agreeing to be bound thereby, or both)
covenants and agrees that whether or not such party is named as “Borrower” on the first
page of the Security Instriinent, each covenant and agreement and undertaking of the
‘Borrower” in the Security Ins'ruiment shall be stich party’s covenant and agreement and
undertaking as “Borrower” ana sinalt be enforceable by the Lender as if such party were
named as "Borrower” in the Secunty ‘nstrument.

BY SIGNING BELOW, the Revocalic Trust Trustee(s) accepts and agrees io the
terms and covenants contgined in this Inter ¥/vos Revocable Trust Rider.

V4, —Fudee 1M FD _(sea
SHAWN M KENNEY, A E REVOCABLE ..Iv/lGTRUST OF DATE

SHAWN M KENNEY UNDER TRUST INSTRUMENT DATED 11/42,2021

Muitistate inter Vivos Revocabie Trust Rider Initials: ___—"&— f’@
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BY SIGNING BELOW, the undersigned, Seftlor(s) of The Revocable Living Trust of Shawn M Kenney
under trust instrument dated 11/18/2021, acknowledges ali of the terms and covenants contained in
this Security Instrument and any rider(s} thereto and agrees to be bound thereby.

A R (SEAL) TRUST SETTLOR
SHAWN M KENNEY —

Multistate Inter Vivos Revocable Trust Rider Initials: _j___é:_
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EXHIBIT A

UNIT 245IN LOT 7 (EXCEPT THE NORTH 135.50 FEET OF THE EAST 76,37 FEET THEREOF)IN BREMENTOWNE
ESTATES UNIT 6, PHASE 2, BEINGA SUBDIVISION OF THE NORTHWEST 1/4 OF THE SOUTHWEST 144 OF
SECTION 24; OF THE SOUTHWEST 14 OF THE SOUTHWEST 1/4 OF SECTION 24; OF THE SOUTHWEST 1/4 OF
SECTION 24; ALSO OF PART OF THE NORTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 25, OF PART OF
THE NORTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 25, ALLIN TOWNSHIP 36 NORTH, RANGE 12 EAST
OF THETHIRD PRINCIAL MERIDIAN, AS DELINEATED ON SURVEY OF LOT 7, WHICH SURVEY IS ATTACHED AS
EXHIBIT "A-1* TODECLARATION MADE BY BEVERLY BANK AS TRUSTEE UNDER TRUST NUMBER 8-3131
RECORDED IN THE OFTICZ OF THE RECORDER OF COOK COUNTY, ILLINOIS AS DOCUMENT NUMBER
22333703 DATED MAY 22,1874 FOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN SAID LOT7,
AFORESAID (EXCEPTING FRSot SAID LOT 7ALLTHE PROPERTYAND SPACE COMPRISINGALLTHE UNITS
THEREOF AS DEFINED AND SET EGTTH IN SAID DECLARATION AND SURVEY)ALLIN COCK, COUNTY, ILLINOIS.

Commonly knownas: 7907 164th Pl; Tiviey Park, IL 80477
PIN Number; 27-24-308-027-1033

(2023-00575R PFD/2023-00575LR/H5)



