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MORTGAGE

Loan #: *****8612
DEFINITIONS

Words used in multiple sections of this documeit a1z defined below and other words are defined in
Sections 3, 12, 17, 19 and 20. Certain rules regarding the usage of words used in this document are
also provided in Section 15.

(A) “Security Instrument” means this document, which e dated November 16, 2023, together with
all Riders to this decument.

(B) “Borrower™ is Simin Koernig and Barls Ozar, as Jolnt fenants. Bomower is the mortgagor
under this Security Instrument.

{C) “Lender” is Consumers Credit Unlon. Lender is a Credit Union arganized and existing under
the laws of THE STATE OF ILLINOIS. Lender's address is 1075 Tr'-8tute Parkway, Suite 850,
Gurnee, IL 60031-1811. Lender is the mortgagee under this Security Instrumeit.

{D) “Credit Agreement” means the Home Equity Line of Credit Agreement and Disclosure signed
by Borrower and dated November 16, 2023 which Credit Agreement establishes a ravolving line of
credit, which obligates Lender to make advances to Borrower so long as Borrower complizs with all the
terms of the Credit Agreement. Such advances may be made, repaid and remade from time to time,
subject to the limitation that the total outstanding balance owing at any one time (excluding ary current
unpaid interest finance charges but including other fees and charges assessed pursuant to ‘na Credit
Agreement) shall not exceed $100,000.00. Borrower has promised to pay this debt in monthly Pericdic
Payments and to pay the debt in full not later than December 01, 2043,

(E} "Property” means the property that is described below under the heading “Transfer of Rights in
the Property.”

(F} “Loan” means all amounts owed now or hereafier under the Credit Agreement, plus interest and
any other fees or charges however denominated due under the Cradit Agreement, and all sums due
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under this Security Instrument, plus interest.
(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [chack box as applicable]:

[ ] Adjustable Rate Rider [ ] Condominium Rider [1 Second Home Rider
[ ] Balloon Rider X1 Planned Unit Development Rider [ ] Other{s) [specify]
[ ] 1-4 Family Rider [ ] Biweekly Payment Rider

{H) “Applicable Law” means all controlling applicable, state and local statutes, regulations,
ordinances and administrative rules and orders {that have the effect of law) of the jurisdiction in which the
Property Is located, as well as all applicable final, non-appealable judicial opinions.

{}] “Gommunity Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other charzas that are imposed on Borrower or the Property by a condominium association,
homeowners azeuriation or similar arganization.

J) “Electrcale funds Transfer” means any transfer of funds, other than a transaction originated
by check, draft, or simii2c paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or riggnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an account. Such:erm includes, but is not limited to, point-of-sale transfers, automated {sller
machine transactions, transfe's initiated by telephane, wire transfers, and automated clearinghouse
transfers.

{K) “Escrow ltems” means those ite ms that are described In Secfion 3.

{L) “Miscellaneous Proceeds™ mzans any compensation, settlement, award of damages, or
proceeds paid by any third party (other iharinsurance proceeds paid under the coverages described in
Section 5) for: (1) damage to, or destruction =7, e Property; {ii) condemnation or other taking of all or any
part of the Property; {ili) conveyance in lieu of sondemnation; or (iv) misrepresentations of, or omissions
as to, the value and/or condition of the Property.

(M) “Periodic Payment” means the minimum prricdic payment due under the terms of the Credit
Agreement.

(N} “RESPA" means the Real Estate Setflement Proczdires Act (12 U.S.C. §2601 et seq.) and its
implementing regulation, Regulation X {12 C.F.R. Part 1024), a5 they might be amended from time to
time, or any additlonal or successor legislation or regulation thai governs the same subject matter. As
used In this Security Instrument, “RESPA” refers to all requirements ant' restrictions that are imposed In
regard to a “federally related morigage loan” even if the Loan does nut qualify as a “federally related
mortgage loan” under RESPA.

(@) “Successor in Interest of Borrower” means any party that has *aken title to the Propérty,
whether or not that party has assumed Borrower’s obligations under the Credit Agreement and/for this
Security instrument.

(L] “Mortgage Servicer” means the last person to whom the Borrower has be:n irstructed by the
holder of the Credit Agreement to send payments for the debi secured by this Securav-Instrument.
Lender may be the Mortgage Servicer.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (j) the repayment of the Loan, and all future advances,
renawals, extensions and modifications of the Credit Agreement, including any future advances made at
a time when no indebtedness is currently secured by this Security Instrument; and {ji} the performance of
Borrower's covenants and agreements under this Security Instrument and the Credit Agreement. For
this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and

JURIN O A RN NRNIL

HELOG Morlgane IL pags 2 of 10 pages
Mortgage Cadence Document Canter & 2122 01/14




2334713467 Page: 4 of 16

UNOFFICIAL COPY

assigns the following described property located Iin the COUNTY of COOK: ‘
See Attached Exhibit A
which currently has the address of 5 Moraina Dr Streamwood, lllinals 60107 ("Property Address"):

TOGETHER WITH all Miscellanecus Proceeds and all improvements now or hereafter erected
on the property, and all easements, appurtenances, and fixtures now or hereafter a part of the property.
All proceeds, replacements and additions shall also be covered by this Security Instrument. Al of the
foregoing is referred to in this Security Instrument as the "Property.” For purposes of the foregoing grant
of a security.interest in fixtures, Borrower is the “debtor” and Lender is the “secured parly’ (as those
terms are acfined in the Uniform Commercial Code). This Security Instrument shall also function as a
“financing stutement’ filed as a “fixture filing” (as those terms are defined in the Uniform Commercial
Code).

BORROWEL. C2YENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to mortgage, gant and convey the Property and that the Property is unencumbered, sxcapt
for encumbrances of recer..” Borrower warrants and will defend generally the title to the Property against
all claims and demands, subjert t¢; any encumbrances of record.

Borrower and Lender covengnt ard agree as follows:

1. Payment of Princlpal, iniizrost, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and iie:est on, the debt evidenced by the Credit Agreement in
accordance with the provisions therecf and any pronayment charges and late charges due under the
Cradit Agreement. Payments due under the Cradit Agreement and this Security Instrument shall ba
made in U.S. currency. However, if any check or othor instrument raceived by Lender as payment under
the Credit Agreament or this Security Instrument is rew:ned to Lender unpaid, Lender may reguire that
any or all subsequent payments due under the Credit Agreen.ent and this Security Instrument be made
in one or more of the following forms, as selected by Lengur: (@) cash; (b) money order; (c) certified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instru nenality, or entity; or (d) Electronic
Funds Transfer.

Payments are deemed received by Lender when received at tire-location designated in the
Credit Agreament or at such other location as may be designated by Lenrar in accordance with the
notice provisions in Section 14. Lender may return any payment or partial payment if the payment or
partial payments are insufficient to bring the Loan current. Lender may accepi.ziny nayment or partial
payment insufficient to bring the Loan current, without waiver of any rights hereundcr or prejudice to its
rights to refuse such payment or partial payments In the future, but Lender is not obligaies 2 apply such
payments at the time such payments are accepted. If each Periodic Payment is applizd as of its
scheduled due date, then Lender need not pay interest on unapplied funds. Lender mav hinld such
unapplied funds until Borrower makes payment to bring the Loan current. if Borrower does ac! do so
within a reasonable period of time, Lender shali either apply such funds or return them to Borrower. If
not applied earlier, such funds will be applied to the outstanding principal balance under the Credit
Agresment immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Credit Agreement and
this Security Instrument or performing the covenants and agreements secured by this Sacurity
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2. Application of Payments or Proceeds. Except as otherwise described in this
Section 2, all payments accepted and applied by Lender shall be applied In the following order of priority:
(a) accrued finance charges; (b) principal; {¢) late charges and other fees and charges.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the iate charge. if more than one Periodic Payment is outstanding, Lender may apply any payment
recelved from Borrower to the repayment of the Periodic Payments if, and to the extent that, each
payment can be paid in full. To the extent that any excess exists after the payment is applied to the full
payment of one or more Periodic Payments, such excess may be applied to any late charges due.

Any application of payments, insurance proceeds, or Miscellansous Proceeds to principal due
under the Cradit Agreement shall not extend or postpone the due date, or change the amount of the
Periodic Fayments.

3 Eunds for Escrow ltems. Unless otherwise provided in a separate agresment,
Borrowar will rot' b2 required to pay to Lender funds for: {(a) taxes and assessments and other items
which can attair priority over this Security Instrument as a lien or encumbrance on the Property; (b)
leasehold payments o 5round rents on the Property, if any; (¢) premiums for any and ali insurance
required by Lender under Saction 5, and Community Association Dues, Fees, and Assessments, if any
("Escrow Hems”). Borrows: s therefore obligated to make payments directly for such Escrow ltems and
to provide receipts, and this okiig: tion shall for all purposes be deemed fo be a covenant and agreement
contained in this Security Instrumznt, as the phrase "covenant and agreement” is used in Section 9. If
Borrower falls to pay any Escrow itzm, Lender may exercise its rights under Section 8 and pay such
amount and Borrower shall then be ouligziad under Section 9 to repay to Lender any such amount.

4. Liens. Botrower shali-pny all taxes, assessments, charges, fines and impositions
attributable to the Property which can attaili risrity over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Comununits Association Dues, Fees, and Assessments, if any.
To the extant that these items are Escrow ltems, Be/rower shall pay them in the manner provided in
Saction 3.

Borrower shall promptly discharge any lien whick atains priority over this Security Instrument. If
Lender determines that any part of the Property is subject t a lien which can attain priority over this
Security Instrument, Lender may give Borrower a notice identliying the lien. Within 10 days of the date
on which that notice is given, Borrower shall satisfy the lien.

5. Property Insurance. Barrower shall keap the improvements now existing or hereafter
erected on the Property insured against loss by fire, flood, and any cther hazards Lender may specify.
This insurance shall be maintained in the amounts {including deductible: icvels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences nan change during the term
of the Loan. The Insurance carrier providing the insurance shall be chosun by Borrower subject to
Lender's right to disapprove Borower's choice, which right shall not be exorcised unreasonably.
Borrower will deliver to Lender upon Lender's request the policies or other proof of insurance. The
policies must name Lender as “Mortgagee” and “loss-payee” so that Lender will receive La;ment on all
insuranca claims, to the extent of Lender's interest under this Security Instrument, before Zorrower does.
Borrower shall immediately nofify Lender of cancellation or termination of insurance. Ugon request,
Borrower shall deliver the policies, cerfificates, or other evidence of insurance to Lender. (It _ender
raquires, Borrower shall promptly give to Lender all recelpts of paid premiums and renewal and
cancealiatian natices.

If Borrowar falls to maintain any of the coverages described above, Lender may obtain insurance
coverage for Lender's benefit, at Lender’s option and Borrower's expense as provided in the Credit
Agreement. Any amounts disbursed by Lender under this Section § shall become additional debt of
Borrower secured by this Security Instrument. These amounts shall bear interest at the rate provided in
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the Credit Agreement from the date of disbursement and shall be payable, with such interest, upon
notice from Lender to Borrower requesting payment.

In the avent of loss or damage to the Property, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. Lender
may also sign Borrower's name to any check, draft, or other order for the payment of insurance proceeds
in the event of any loss or damage to the Property. If Lender receives payment of a claim, L.ender will
have the right to choose to use the money either to repair the Property or to reduce the amount owing on
the Credit Agreement.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Bomower's
principal residence within 60 days after the execution of this Security Instrument and shall continue to
occupy the “roperty as Borrower's principal residence for at least one year affer the date of occupancy,
unless Lenos: otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control.

7. Fr.cervation, Maintenance and Protection of the Proparty; Inspections. Borrower
shall not destroy, durmage or impair the Property, allow the Property to deteriorate or commit waste on
the Property. Whethar ri-not Borrower is residing in the Property, Borrower shall maintain the Property
in order to prevent the Property from deteriorating or decreasing in value due to its condition. If any
insurance or condemnatio:. praceeds are not sufficient to repalr or restore the Property, Borrower is still
obligated to complete such repaair or restoration. Bomrower will parmit Lender to inspect the Property at
any reasonable time.

8. Borrower's Loan Appllcation. Borrower shall be in default if, during the Loan
application process, Borrower of any rersons or entities acting at the direction of Borrower or with
Borrower's knowledge or consent gave anaterially false, misleading, or inaccurate information or
statements to Lender (or failed to provide Lep-ier with material information) in connection with the Loan.
Material representations include, but are ot !mited to, representations concerning Borrower's
occupancy of the Property as Borrower’s principal resiuence.

9. Protection of Lendar’s Interest ir the Property and Rights Under this Security
Instrument. If {a) Borrower fails to perform the covenuniz and agreements contained In this Security
Instrument, {b) there Is a legal proceeding that might sigrif.caiitly affect Lender’s interest in the Property
andfor rights under this Security Instrument (such as a poceeding [n bankruptcy, probate, for
condemnation or forfeiture, for enforcement of a lien which ‘mav attain priority over this Security
Instrument or to enforce laws or regulations), or (¢) Borrower has zoandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lur.dat’s interest in the Property and
rights under this Security Instrument, including protecting and/or assessing = value of the Property, and
securing and/or repalting the Property. Lender's actions can include, bui a7= not limited to: (a) paying
any sums securad by a lien which has priority over this Security Instrument; \b} sppearing in court; and
(c) paying reasonable altommeys' fees to protect its interest in the Property or.dfor rights under this
Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Property
includes, but is not limited to, entering the Property to make repairs, change locks, repieee-or board up
doors and windows, drain water from pipes, eliminate building or other code violations ¢i_dangerous
conditions, and have utilifies tuned on or off. Although Lender may take action under this Section 9,
Lender does not have to do so and is not under any duty or obligation to do so. It Is agreed that Lender
incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Seciion 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the rate set forth in the Credit
Agreement from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

I
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If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agraes to the merger in writing.

10. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceads are
hereby assigned to and shall be paid to Lender subject fo the terms of any prior security instrument. [f
the Property [s damaged, and repair or restoration of the Property Is economically feasible, the
Miscellaneous Proceads may be applied to repair or restore the Property. If not, the Miscellaneous
Proceeds shall be applied in the order provided for in Section 2 for payments accepted and applied by
Lender.

1. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the
time for pav.hent or modification of amortization of the sums secured by this Security Instrument granted
by Lende: to-Diarrower or any Successor in Interest of Borrower shall not operate to release the fiability of
Borrower or uny-Successors in Interest of Borrower. Any forbearance by Lender in exercising any right
or remedy mclu‘"n' without limitation, Lender's acceptance of payments from third persons, entitles or
Successors in Ine.rf stof Borrower or in amounts less than the amount then due, shall not be a waivar of
or preclude the exercise of f any right or remedy.

12. Jaint anz Yeveral Liability; Co-signers; Successors and Assigns Bound, Borrower
covanants and agrees that Gomrower’s obligations and liability shall be joint and several. However, any
Borrower who co-signs this Security Instrument but does not exscute the Credit Agreement (a "co
signer”}: (a) is co-signing this Security Instrument only to mortgage, grant and convey the co-sigher's
interest in the Property under the ter ns of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Insiriinent; and (c) agrees that Lender and any other Borrower can
agree fo extend, modify, forbear or make 2uy, accommodations with regard to the terms of this Security
Instrument or the Credit Agreement without ii\¢ co-signer's consent.

Subject to the provisions of Section 17, 27y Successor in Interest of Berrower who assumes
Borrowet’s obligations under this Security Instrumrant in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Securi'y 1hstrument. Borrower shall not be released from
Borrower’s obligations and liabilify under this Security iratriment unless Lender agrees to such release
in writing. The covenants and agreements of this Securias instrument shall bind (except as provided in
Section 19) and benefit the successors and assigns of Lender

13. Loan Charges. Lender may charge Borrower fzes for services performed in connection
with Borrower's default, for the purpose of protecting Lender's inte‘est 'n the Property and rights under
this Security Instrument, including, but not limited to, court costs, aiirirays’ fees, filing fees, property
inspection and valuation fees, and any other amounts allowed under Applicable Law. In regard to any
other fees, the absence of express authority in this Security Instrument ¥ charge a specific fee to
Borrower shall not be construed as a prohibition on the charging of such fee. lander may not charge
fees that are expressly prohibited by this Security Instrumant ar by Applicable Law

Barrower and Lender understand and believe that the Loan complies with lllinsis usury laws;
however, if any interest or other fees or charges in connection with the Loan are ever determined to
exceed the maximum amount permitted by law, Borrower understands and agrees that: (a; the amount of
the interest or other fees or sums payable hereunder shall be reduced to the maximum amount parmitted
by law; and (b} any excess amount previously collected from Borrower which exceeded the masimum
amount will be credited against the principal portion of the outstanding balance of the Loan. If the
principal portion of the outstanding balance has already been repaid, the excess amount paid will be
refunded to Borrower. Borrower's acceptance of any such refund will constitute a waiver of any right of
action Borrower may have arising out of such overcharge. If Lender applies the refund to the
outstanding balance, the refund will be treated as a partial prepayment.

14. Notices. All notices given by Borrower, Lender, or Mortgage Servicer in connection with
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this Security Instrument must be in writing. Any notice to Borrower in connaction with this Security
Instrument shall be deemed to have been given to Borrower when mailed, postage prepaid or when
actually delivered to Borrower's notice address if sent by other means. Nofice to any one Borrower shall
constitute notice to all Borrowers unless Applicable Law exprassly requires otherwise. The notice
address shall be the Property Address unless Borrower has designated a substitute notice address by
notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. [f Lender
specifies a procedure for reporting Barrower's change of address, then Borrower shall anly repart a
change of address through that specified procedure. There may be only one designated notice address
under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by
mailing it postage prepaid to Lender's address stated herein unless Lender has designated another
address by aotice to Borrower. Any notice in connection with this Security Instrument shall not be
deemed tu nzse been given to Lender untit actually received by Lender. If any notice required by this
Security Instramznt is also requirad under Applicable Law, the Applicable Law requirement will satisfy
the corresponding rzquirement under this Security Instrument.

16.  Governing Law; Severability; Rules of Construction. This Security Instrument shall
be govemned by federai t=:v and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in lmi3 Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicahlz-Law might explicitly or implicitly allow the parties to agree by confract or it
might be silent, but such silenr.e shall not be construed as a prohibition against agreement by contract.
In the event that any provision or riause of this Security Instrument or the Credit Agresment conflicts with
Applicable Law, such conflict shall rot affect other provisions of this Security Instrument or the Credit
Agreement which can be given effect withuit the conflicting provision.

As used in this Security instrumsiit:{2) words of the masculine gender shall mean and include
corresponding neuter words or words of the irininine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the viord “may” gives sole discretion without any obligation to
take any action.

16. Borrower’s Copy. Borrower shall oz tiven one copy of the Cradit Agreement and of
this Security Instrument.

17. Transfer of the Property or a Beneficiai I7ite -est in Borrower. As used In this Section
17, “Interest in the Property” means any legal or beneficial iterest in the Property, including, but not
limited to, those benaficial interests transforrad in a bond for.fizad, contract for deed, installment sales
coniract or escrow agreement, the intent of which is the transfer of title 1'y Borrower at a future date to a
purchaser.

If all or any part of the Property or any Interest in the Propeny Is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sad or transfarred) without
Lender’s prior written consent, Lender may require immediate payment in full of a!'-sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if such sxercise is prohibited
by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of accelerauc:,. ~The nofice
shall provide a period of not less than 30 days from the date the notice is given in aciridance with
Section 14 within which Borrower must pay all sums secured by this Security Instrument. (If 3nrrower
falls to pay these sums prior to the expiration of this period, Lender may invoke any remedies e’ mitted
by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate After Acceleratlon. If Borrower meets certain
conditions, Borrower shall have the right to have enforcement of this Security Instrument discontinued at
any time prior to the earliest of: (a) the expiration of Borrowar’s reinstatement right, if any, provided under
Applicable Law; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Barrower: {a) pays Lender all sums which then would be due under this Security Instrument and the
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Credit Agreement as if no acceleration had occurred; (b) cures any defauit of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurrad for
the purposa of protecting Lender’s interest in the Property and rights under this Security Instrument; and
(d) takes such action as Lender may reasonably requira to assure that Lender’s interest in the Property
and rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this
Security Instrument, shall continue unchanged. Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash;
(b) money order; {c) certifled check, bank check, treasurer's check or cashier’s check, provided any such
chack is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (¢} Clectronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations sccured hereby shail remain fully effective as if no acceleration had occurred. However, this
right to reinstate-shall not apply in the case of acceleration under Section 17.

19. £2'2 of Credit Agreement; Change of Mortgage Servicer; Notice of Grievance. The
Credit Agreame:it 2. & partial interest in the Credit Agreement (together with this Security Instrument)
can be sold one or rmare-fimes without prior notice to Borrower. A sale might result in a change in the
entity (known as the “Lozn Servicer”) that collects Periodic Payments due under the Credit Agreement
and this Security Instrumeit and performs other morigage loan servicing obligations under the Credit
Agreement, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a =ale of the Credit Agreement. If there is a change of the Loan Servicer,
Borrower will be given written notice: of the change which will state the name and address of the new
Loan Servicer, the address to whicti payments should be made and any other information RESPA
requires in connection with a notice of tranis7er of servicing. If the Credit Agreement is sold and thereafter
the Loan Is serviced by a Loan Servicer othcr *han the purchaser of the Credit Agreement, the morigage
loan servicing obligations to Borrower will remain wit: the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Credt Agreement purchaser unless otherwise provided by
the Credit Agreement purchaser.

Neither Borrower nor Lender may commence, juin.or be joined to any judicial action (as either
an Individual litigant or the member of a class) that arises fiom the other parly's actions pursuant to this
Security Instrument or that alleges that the other party has brzarhed any provision of, or any duty owed
by reason of, this Security Instrument (other than any fallurs &, Borrower to make any payment as and
when due under the Credit Agreement), until such Borrower or Len der hias notified the other party {with
such notice given in compliance with the requirements of Sectior” 74} of such alleged breach and
afforded the other party hereto a reasonable period aftar the giving of such nofice to take corrective
action. If Applicable Law provides a time period which must elapse before c2rtain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section.22 and the notice of
acceleration given to Borrower pursuant to Section 17 shall be deemed to sat'sfy ‘he notice and
opportunity to take corrective action provisions of this Section 19,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use,
disposal, storage, or release of any hazardous substances on the Praperty. Borrower shal. not.do, nor
allow anyone else to do, anything affecting the Property that is in violation of any federal or stata iuw that
relates to health, safety, or environmental protection (“Environmental Law"). The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small guantities of
hazardous substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property. As used in this paragraph, hazardous substances are those substances
defined as toxic or hazardous substances by Environmental Law and the following substances: gasaline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,

IO TRAMAIA
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materials containing asbestos or formaldehyde, and radioactive materials.
21. Time of Essence. Time is of the essance in each covenant in this Security Instrutmesnt,

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to
acceleration following Borrower's breach of any covenant or agreement in this Security
Ingtrument (but not prior to acceleration under Section 17 unless Applicable Law provides
otherwige). The nofice shall specify: (2) the default; (b) the action required to cure the default; ()
a date, not less than 30 days from the date the nofice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the notice
may result in acceleration of the sums secured by this Security Instrument, foreclosure by
judicial preceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate-dafter acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the
default Is not cuird on or before the date specified in the notice, Lender at ifs option may require
immediate payrier. i full of all sums secured by this Security Instrument without further demand
and may foreclose this-Security Instrument by judicial proceeding. Lender shall be entitled to
collact all expenses inczurred in pursuing the remedies provided in this Section 22, including, but
not limited to, reasonabls attorneys’ fees and casts of title evidence.

23. Release. Thi Szeured Debt includes a revolving line of credit. Although the Secured
Debt may be reduced to a zerp balance, it is the intsntion of Borrower and Lender that this Security
Instrurnant secure the balance outstendirg under the Credit Agreement from time to time from zero up to
the Cradit Limit and any intermediatebaiance, and this Security Instrument will remain in effect undil
reteased. Upon termination of the line o ciedit and full payment of all sums secured by this Security
Instrument, Lender shall release this Secunty rstrument.

24, Waiver of Homestead. In accordance with lilinois law, the Borrower hereby releases
and walves all rights under and by virtue of the lllirais Homaestead exemption laws.

25, Placement of Collateral Pretection nsurance. Unless Borrower provides Lender with
evidence of the insurance coverage required by Borrower's agreement with Lender, Lender may
purchase insurance at Borrower's expense to protect Lerde's interests in Borrower's collataral. This
insurance may, but need net, protect Borrower's intarests. Tnz coverage that Lendsr purchases may not
pay any claim that Borrower makes or any claim that is made against Borrower in connection with the
collateral. Borrower may later cancel any insurance purchased (oy Leénder, but only after providing
Lender with evidence that Borrower has obtalned insurance as reguired by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will Le responsible for the costs of
that insurance, including interest and any other charges Lender may irpr=e in connection with the
placement of the insurance, until the effective date of the cancellation or expiratior-of the insurance. The
costs of the insurance may be added to Borrgwer's total oufstanding balance or obligation. The ¢asts of
the insurance may be more than the cost of insurance Barrawer may be able to obtail on its own.

WQEIGNING TELOW Borrower accepts and agrees to the terms and covenan'’s conlained in
#mé Sec Instryen and in any Rider executed by Barrower and recorded with it.

% ] //2 /fz"“’“’ """ (Seal) 4%”‘”:? (Seal)

ost?

/ / Eoﬁ%wer 3 Baris Ozar £ Borrow: ; /S" min Kgprﬁlgf..,. e

x 3T B 3 4 3 0 1 7 2 * * M C M O R T D O T =
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[Space Below This Line for Acknowledgment]

State of llinois g
County of / e

L
e
This instrurmant was %cknowledged before me on November 16, 2023 by Baris Ozar and Simin

Koernig. < g ;
r l“f" -g:/
0.

3

(Signature of rj}ﬁtT’al officer) ;o

; (]
/ Frct g
(Title or rank} / . 1
My Commission expires: w? ()f ‘*
by
seal:

Df’ﬁc’ual!r{&seq;e‘

{ e ppatthew H SZEIG8
.wNotarP;rAPub'.ic giate of thonsﬂ
My Commission Exptresmeizo

Qrigination Company: Censumers Credit Union
NMLSR 1D: 692733

Originator: Theodore W Niedbalec Jr.
NMLSR ID: 211732

JAREARCRAIT UTERTOA T

HELDL: Martoage - iL {page 10 of 10} pages
Marljam Cadenca Documant Certer & 2122 01114
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PIN: 06154110010000

EXHIBIT A

See Attached Exhibit A
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Loan #; *+g512

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED o!'NIT DEVELOPMENT RIDER is made this 16th day of November, 2023, and
is incorporated info and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Secuiity Instrument"} of the same date, given by the undersigned (the "Borrower”) to
secure Borrower's Credit Agre2meri to Consumers Credit Unfon (the "Lender”) of the same date and
covering the Property described iii the Sagurity Instrument and located at:

5 Morzns. Dr, Streamwood, IL 60107
(Proparty Address]

The Property includes, but is not limited to, a parcri of land improved with a dwelling, together with other
such parcels and certain common areas and faciliias, as describad in THE COVENANTS, CONDITIONS
AND RESTRICTIONS FILED OF RECORD THAT AFFECT THE PROPERTY (the "Declaration”). The
Properly is a part of a planned unit development known gs:

Moraine Woods Assoclation
[Name of Planned Unit Deveiopmeny

(the "PUD"). The Property also includes Borrower's interest in the homzrwners association or equivalent
entlty owning or managing the comman areas and facilities of the PUD {tns-"Dwners Association") and
the uses, benefits and proceeds of Bomrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligatiors tnder the
PUD's Constituent Documents. The "Constituent Documents” are the {i) Declaratior; i) articles
of incorporation, trust instrument or any equivalent document which creates tns Cwners
Association; and (jii) any by-laws or other rules or regulations of the Owners Assaclaiion.
Borrower shall promptly pay, when due, all dues and assessments imposed pursuant 1o the
Constituent Documents.

B. Property Insurance, So long as the Owners Association maintains, with a generaliy
accepted insurance carrier, a "master” or "blanket® policy insuring the Property which is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term

LT RATI ARG
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"extended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, for which Lender requires insurance, then: (i) Lender waives the provision in Section 3 for
the Periodic Paymant to Lender of the yearly premium installments for property insurance
coverage on the Property; and (ii) Borrower's abligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage
is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Eorrower shall glve Lender prompt notice of any lapse in required property insurance
coverage provided by the master or bianket policy.

li ¥ event of a distribution of property insurance proceeds in lieu of restoration or
repair follovei a loss to the Property, or to common areas and facilities of the PUD, any
proceeds payakie-in Borrower are hereby asslgned and shall be pald to Lender. Lender shall
apply the procesus «the sums secured by the Security Instrument, whether or not then dua, with
the excess, if any, pala t» Borrower,

C. Public L'2Zinty Insurance. Borrower shall take such actions as may be reasonable
to insure that the Owners Astoriation maintains a public lizbility insurance policy acceptable in
form, amount, and extent of cuvaraae to Lender.

D. Condemnation. The proveeds of any award or claim for damagas, direct or
consequential, payable to Borrowe: in cannection with any condemnation or other taking of all or
any part of the Property or the commui areas and facilities of tha PUD, or for any conveyance in
lleu of condemnation, are hereby assigncy «nd shall be paid to Lender. Such proceeds shall be
applied by Lender to the sums secured by the S=aurity Instrument.

E. Lender's Prior Consent. Bomrowi'r shall not, except after notice to Lender and with
Lender's prior written consent, either partition or stbdivide the Property or consent to: (i) the
abandonment or termination of the PUD, except for ubpndonment or termination reguired by law
in the case of substantial destruction by fire or other cr.snalty or in the case of a taking by
condemnation or eminent domain; (i) any amendment i any provision of the "Constituent
Documents” If the provision is for the express benefit of Liider; fiii} termination of professional
management and assumption of self-management of the Owners Association; or (iv) any action
which would have the effect of rendering the public liability insuraricr. raverage maintained by the
Owners Association unacceptable to Lender.

F. Remedies. If Borrower doss not pay PUD dues and assessinapts when due, then
Lender may pay them. Any amounts disbursed by Lender under this paregregh F shall become
additional debt of Barrower secured by the Security Instrument. Unless Borowar and Lender
agrae to other terms of payment, these amounts shall bear interest from the date (Of disbursement
at the Credit Agreement rate and shall be payable, with Interast, upon notice num & 2nder to
Borrower requesting payment.

b R %

* 0 1 8 3 & 3 0 17 2 * « M C P UPR
HELOC MULTISTATE Plarined Unit Dovelopment Rider
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/BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD
" Rider:

(Seal) R = (Seal)
Borrower —_ﬁ§imiilﬁog mig————————

fome

Originator: Theodore W [<iedbalec Jr.
NMLSR iD: 211732

= 0 t 8 3 4 I 07 F 2 % *« M C P U DR D *
HELQGC MULTISTATE Planned LIl eevalapment Rider

Mortgage Caderce Blosumen Cenier & 2616 0417 {nage 3 of 3 pages)
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EXHIBIT "A"

Legal Description

LOT 1 IN MORAINE WOOQODS SUBDIVISION, BEING A SUBDIVISION OF PART OF THE SOUTHEAST 1/4 OF THE
SOUTHEAST 1/4 OF SECTION 15, TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.
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