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Whon recorded, return to:
Royal United Mortgage LLC
Flnal Document Department
7999 Knue Road, Suite 300
Indianapolis, IN 46250

This instrument was prepared by: Mike Webster
Royal United Mortgage LLC

7999 Knue Road, Suite 300

Indianapolis, IN 46250

317-664-7700

Title Order No.: 08-02539817
Escrow No.: 08-02539817
LOAN #: RUM-230919479

[Space AbovaYaieLine For Recording Data]

MORTGAGE

|MIN 1008722-0001020020-1 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below ana cther words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12,18, 18, 24, and 25. Certain rules regard-
ing the usage of words used in this document are also provided in Section 17,

Partles

(A) “Borrower”is ROBERT CLAY AND GERVAISE CLAY, NOT ASTENANTS IN CCNipON BUT AS JOINT
TENANTS WITH RIGHT OF SURVIVORSHIP

cumently residing &t 7041 S Saint Lawrence Ave, Chicago, IL 60637.

Borrower is the mortgagoer under this Security Instrument,
(B) “Lender”is Royal United Mortgage LLC..

Initials; Q‘ q&
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LOAN #: RUM-230919479
Lenderis a Limited Liability Company, organized and existing
under the laws of Indiana. Lenders address is 7999 Knue Road, Suite 300,

Indlanapolis, IN 46250.

The term *Lender” includes any successors and assigns of Lender.

(C) “MERS" is Mortgage Electronic Registration Systems, Inc. MERS s a separate corporation that is acting solely as a
nominee for Lender and Lender’s successors and assigns. MERS Is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2026,
Flint, M1 48501-2026, tel, (888) 679-MERS.

Documents

(D) “Note” means the promissory note dated December 7, 2023, and signed by each Borrower who is legally
obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower’s written pen and ink
signature, or (ii) electronic form, using Borrower’s adopted Electronic Signature in accordance with the UETA or E-SIGN,
as applicable, The }ots evidences the legal obligation of each Borrower who signed the Note to pay Lender

ONE HUNDRED SEVENTY TWO THOUSAND FIVE HUNDRED AND NOMQQ* ******* s sdawumntassndtin
R LR R L T T R R N T T e DO"&FS(US. $172’500100 )
plus interest. Each Bomrewriwho signed the Note has promised to pay this debt in regular monthly payments and to pay
the debt in full not fater than tanuary 1, 2034,

(E) “Riders”means all Riders 12 this Security Instrument ihat are signed by Borrower. All such Riders are incorporated
into and deemed to be a part of ¢ Security Instrument. The following Riders are to be signed by Borrower [check box

as g)licable]:

a

Adjustable Rate Rider {1 Zondominium Rider CJ Second Home Rider
(x] 1-4 Family Rider £3 Planned Unit Development Rider 0 VA, Rider
(x] Other(s) [specify)

Fixed Interest Rate Rider

(F) “Security Instrument”™ means this document, which is 4ated December 7,2023,  together with all Riders to this
document.

Additional Definitlons

(G) “Applicable Law” means all controlling appticable federal, stats, and local statutes, regulations, ordinances, and
administrative rules and orders (that have the effect of law) as well as al' spplicable final, non-appealable judicial opinions.
(H) “Community Association Dues, Fees,and Assessments” means all dses, fees, assessments, and other charges that
are imposed on Borrower or the Property by a condominium association, honicowners association, or similar organization.
() “Default” means: (i) the failure to pay any Periodic Payment or any other amcun! secured by this Security Instrument on
the date itis due; (i) a breach of any representation, warranty, covenant, cbligation, ¢« azreementin this Security Instrument;
(ili) any materially false, misleading, or inaccurate information or statement to Lender provided by Borrower or any persons
or entities acting at Borrower's direction or with Borrower's knowledge or consent, or failtre to provide Lender with material
information in connection with the Loan, as described in Section 8; or (iv) any action or proceeding a3scribed in Section 12(e).
(J) “Electronlc Fund Transfer” means any transfer of funds, other than a transaction oiigipiied by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, czmputer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such teim includes, but is
not limited to, point-of-sala transfers, automated teller machine transactions, transfers initiated by ‘s!<phone or other
electronic device capable of communicating with such financial institution, wire transfers, and automated clearinghouse
transfers, ‘

(K) “Electronic Signature” means an “Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

(L) “E-SIGN” means the Electrenic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 et seq.), as it
may be amended from time to time, or any applicable additional or successor legislation that governs the same subject
matter.

(M) “Escrow ltems” means: (i) taxes and assessments and other items that can attain prierity over this Security
Instrument as a lien or encumbrance on the Property; (ii) leaseheld payments or ground rents on the Property, if any;
(iii) premiums for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, if any,

Initials: & sl
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LOAN #: RUM-230919479
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with
the provisions of Section 11; and {v) Community Association Dues, Fees, and Assessments if Lender requires that they
be escrowed beginning at Loan closing or at any tima during the Loan term.

(N) “Loan” means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs, expenses,
and fate charges due under the Note, and all sums due under this Secuiity Instrument, plus interest.

(0) “Loan Servicer” means the entity that has the contractual right to receive Borrower’s Periodic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include a
sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.

(P) “Miscellaneous Proceeds” means any compensation, seltlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage 1o, or destruction of,
the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or
{iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(Q) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R) "Partial Payment™ means any payment by Borrower, other than a voluntary prepayment permitted under the Note,
which is 1ess than 2wl cutstanding Periodic Payment.

(S) “Periodic Paymept” means the regulardy scheduled amount due for (i) principal and interest under the Note, plus
(i) any amounts under Section 3,

(T) “Property” means the groperty described below under the heading “TRANSFER OF RIGHTS INTHE PROPERTY.
{U) “Rents” means all anicunis received by or due Borrower in connection with the lease, use, and/or occupancy of the
Property by a party other thar Burtower. ‘

V) “RESPA” means the Real Es@a'e Settlement Procedures Act (12 U.S.C. § 2601 et seq.) and its implementing regu-
lation, Regulation X (12 C.FR. P2::1024), as they may be amended {from time to time, or any additional or successor
federal legislation or regulation that gove ne the same subject matter. When used in this Security Instrument, *RESPA
refers to all requirements and restrictions that would apply to a “federally related mortgage loan® even if the Loan does
not qualify as a “federally related mortgage loan’ under RESPA.

(W) “Successor In Interest of Borrower” msaris any party that has taken title to the Property, whether or not that party
has assumed Borrower’s obligations under the Nete-and/or this Security instrument,

(X) “UETA” means the Uniform Electronic Transactions Act, or a similar act recognizing the validity of electronic information,
racords, and signatures, as enacted by the jurisdiction i y whizh the Property is located, as it may ba amended from time to
time, or any applicable additional or successor legislation ‘nat govems the same subject matter,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Lour, and all renewals, extensions, and modifications
of the tNote, and (i) the performanca of Bomower's covenants and agreesients under this Security Instrument and the Note.
For this purpose, Borrower mortgages, grants, conveys, and warrants to MEFS (+olely as nominee for Lender and Lender’s
successors and assigns) and to the successors and assigns of MERS, the foliowing described property located in the
County ~of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQ AZ"EXHIBIT A",
APN #: 20.22-423-028-0000

I"nltials: Qd qa/
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¢ LOAN #: RUM-230919479
which cumrently has the address of 7043 S Saint Lawrence Ave, Chicago [Street) [City]

Winois 60637 (*Property Address”), and Borrower releases and waives all rights under and by virtue of the homestead
{Zip Code)
exemption laws of this State.

TOGETHER WITH all the improvements now or subsequently erected on the property, including replacements and
additions to the improvements on such property, all property rights, including, without timitation, all easements, appur-
tenances, royalties, mineral rights, oil or gas rights or prefits, water rights, and fixtures now or subsequently a part of
the property. All of the foregoing is refemred to in this Security Instrument as the *Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with [aw or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower tawfully owns and pos-
sesses the Property convayed in this Security Instrument in fee simple or lawfully has the right to use and occupy the
Property under a leaseinarr astate; (ii) Borrower has the right to mortgage, grant, and convey the Property or Borrower's
leasehold interest in the Ficpzaty; and (iii) the Property is unencumbered, and not subject to any other ownership interest
in the Property, except for encuribrances and ownership interests of record. Borrower warrants generally the title to the
Property and covenants and agrse:s to defend the title to the Property against all claims and demands, subject to any
encumbrances and ownership intziests of record as of Loan ¢losing.

THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited variations and non-uniform
covenants that reflect specific lllinois state re juirements to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Leindsi covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltenis, Prapayment Charges, and Late Charges. Borrower will pay
each Periodic Payment when due. Borrower will also pay any prepayment charges and late charges due under the Note,
and any other amounts due under this Security Instrument. "“avments due under the Note and this Security Instrument
must be made in U.S. cumrency. If any check or other instrumert received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may refuie that any or all subsequent payments due under
the Note and this Security Instrument be made in one or more of ths tollowing forms, as selected by Lender: (a} cash;
{b) meney order; (c) certified check, bank check, treasurer's check, or nashier's check, provided any such chack is drawn
upon an institution whose deposits are insured by a U.S. federal agency, irstrumentality, or entity; or (d) Electronic Fund
Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisiors i Section 16. Lender may accept or
return any Partial Payments in its sole discretion pursuant to Section 2,

Any offset or claim that Bomower may have now or in the future against Lender will not relieve Bomower from mak-
ing the full amount of all payments due under the Note and this Security Instrument or prrfoiming the covenants and
agreements secured by this Security Instrument,

2, Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and either appty or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2, Lender is not obligated to'ac2ept any Partial
Payments or to apply any Partial Payments at the time such payments are accepted, and also is not obligated to pay
interest on such unapplied funds, Lender may hold such unapplied funds until Borrower makes payment sufficient
to cover a full Periodic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan,
If Borrower does not make such a payment within a reascnable period of time, Lender will sither apply such funds
in accordance with this Section 2 or return them to Borrower. If not applied earlier, Partial Payments will be credited
against tha total amount due under the Loanin calculating the amotnt due in connection with any foreclosure proceed-
ing, payolf request, loan modification, or reinstatement. Lender may accept any payment insufficient to bring the Loan
current without waiver of any rights under this Security Instrument or prejudice to its rights to refuse such payments

in the future,
Initials: O‘ﬁ i %y
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(b) Order of Application of Partial Payments and Perlodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applied to each Periodic Payment in the order in which it
became due, beginning with the oldest outstanding Pericdic Payment, as follows: first to interest and then to principal
due under the Note, and finally to Escrow Items, If all outstanding Periodic Payments then due are paid in full, any pay-
ment amounts remaining may be applied to late charges and to any amounts then due under this Security Instrument. If
all sums then due under the Note and this Security Instrument are paid in full, any remaining payment amount may be
applied, in Lender’s sole discretion, to a future Pariodic Payment or to reduce the principal balance of the Note.

If Lender receives a payment from Borrower in the amount of one or more Pariodic Payments and the amount of any
late charge due for a delinquent Periodic Paymeant, the payment may be applied to the delinquent payment and the late
charge. !

When applying payments, Lender will apply such payments in accordance with Applicable Law.

(c) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

(d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneous Pro-
ceeds to principal due under the Note will not extend or postpone the due date, or change the amount, of the Periodic
Payments. - )

3. Funds for Esrrow ltems. '

(a) Escrow Requlement; Escrow Items. Except as provided by Applicable Law, Borrower must pay to Lender on
the day Periodic Paymexis are due under the Note, until the Note is paid in full, a sum of money to provide for payment
of amounts due for all Escicwiiems (the *Funds™). The amount of the Funds required to be paid each month may change
during the term of the Loan, Eairawar must promptly furnish to Lender all notices orinvoices of amounts to be paid under
this Section 3.

(b) Payment of Funds; Walv e, Borrower must pay Lender the Funds for Escrow ltems unless Lender waives this
obligation in writing. Lender may waivi: this abligation for any Escrow Item at any time. In the event ¢f such waiver, Ber-
rower must pay directly, when and where payable, the amounts due for any Escrow Items subject to the waiver, If Lender
has waived the requirement to pay Lender tha Funds for any or all Escrow ltems, Lender may require Borrower to provide
proot of direct payment of those items within-guch time period as Lendar may require. Borrower's obligation to make
such timely payments and to provide proof of paynient is deemed to be a covenant and agreement of Borrower under
this Security Instrument. If Borrower is obligated to a7 Escrow Items directly pursuant to a waiver, and Borrower fails to
pay timely the amount due for an Escrow ltem, Lende’ may.exercise its rights under Section 9 to pay such amount and
Borrower will be obligated to repay to Lender any such ainouat in accordance with Section 9.

Except as provided by Applicable Law, Lender may witticica v the waiver as to any or all Escrow ltems at any time by
giving a notice in accordance with Section 16; upon such wilivirawal, Borrower must pay to Lender all Funds for such
Escrow Items, and in such amounts, that are then required unde¢ *ais> Section 3. ;

{(¢) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any time, col-
lect and hold Funds in an amount up to, but not in excess of, the maxisam amount a lender can require under RESPA.
Lender will estimate the amount of Funds due in accordance with Applicafie Law.

The Funds will be held in aninstitution whose deposits are insured by a L€ federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) ort, uny Federal Home Loan Bank. Lender
will apply the Funds to pay the Escrow ltems no later than the time specified vadar RESPA. Lender may not charge
Borrower for: (i) holding and applying the Funds; (i) annually analyzing the escrow s.ccount; or (i) verifying the Escrow
ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits .ender to make such a charge.
Unless Lender and Borrower agree in writing or Applicable Law requires interest to be pzid ¢n the Funds, Lender will
not be required to pay Borrower any interest or earnings on the Funds. Lender will give to Eonicwar, without charge, an
annual accounting of the Funds as required by RESPA,

(d) Surplus; Shortage and Deflclency of Funds. In accordance with RESPA, if there is a sumplus of Funds held
in escrow, Lender will account to Bomrower for such surplus. Uf Borrower’s Periodic Payment is delincuant by more than
30 days, Lender may retain the surplus in the ascrow account for the payment of the Escrow ltems. If there is a shortage
or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lender the amount necessary
to make up the shortage or deficiency in accordance with RESPA,

Upon payment in full of all sums secured by this Security Instrument, or an earlier time if required by Applicable Law,
Lendar will promptly refund to Borrower any Funds held by Lender.

4. Charges; Llens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions aftributable to
the Property which have priority or may attain priority over this Security Instrument, (b) leasehold payments or ground
rents on the Property, if any, and (c) Community Association Dues, Fees, and Assessments, if any, If any of these items
are Escrow Items, Borrower will pay them in the manner provided in Section 3.

.- | InitiaI;: (/Rd fo,
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Borrower must promptly discharge any lien that has priority or may attain priority over this Security Instrument unless
Borrower: (aa) agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptable to Lender, but
only so long as Borrower is performing under such agreement; (bb) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which Lender determines, inits sole discretion, operate to prevent the enforce-
ment of the lien while those proceedings are pending, but only until such proceedings are concluded; or (c¢) secures from
the holder of the lien an agreement satisfactory to Lender that subordinates the lien to this Security Instrument (collectively,
the *Required Actions”). If Lender determines that any part of the Property is subject to a lien that has priority or may attain
priority over this Security Instrument and Borrower has not taken any of the Required Actions in regard to such lien, Lender
may give Borrower a notice identifying the lien. Within 10 days after the date on which that notice is given, Bormower must
satisfy the lien or take one or more of the Required Actions, -

5. Property Insurance. .

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term “extended coverage,” and any other
hazards including, but notlimited to, earthquakes, winds, and floods, for which Lender requires insurance. Borrower must
maintain the types 4! insurance Lender requires in the amounts. (including deductible levels) and for the periods that
Lender requires. Vvhatf.ender requires pursuant to the preceding sentences can change during the term of the Loan, and
may exceed any mininum coverage required by Applicable Law. Borrower may choose the insurance camier providing
the insurance, subject ioLonder’s right to disapprove Borrower’s choice, which right will not be exercised unreasonabiy.

(b} Failure to Maintair insurance, If Lender has a reascnable basis to believe that Borrower has failed to maintain
any of the required insurance covarages described above, Lender may obtaln insurance coverage, at Lender's option and
at Borrower's expense. Unless required by Applicable Lawy Lender is under no obligation to advance premiums for, or to
seek to reinstate, any prior lapsed ¢ >verage obtained by Borrower, Lender is under no obligation to purchase any particular
type or amount of coverage and may s<lect the provider of such insurance in its sole discration, Before purchasing such
coverage, Lender will notify Borrower it ie7uired to do so under Applicable Law. Any such coverage will insure Lender, but
might not protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk, hazard,
or liability and might provide greater or lesser csverage than was previously in effect, but not exceeding the coverage
required under Seclion 5(a), Borrower acknowledses that the cost of the insurance coverage so obtained may significantly
exceed the cost of insurance that Borrower could L2 e obtained. Any amounts disbursed by Lender for costs associated
with reinstating Borrower’s insurance policy or with placing new insurance under this Section 5 will become additional
debt of Borrower secured by this Security Instrument. Thise amounts will bear interest at the Note rate from the date of
disbursement and will be payable, with such interest, uponwiciice from Lender to Borrower requesting payment.

(c) Insurance Policles. Allinsurance policies required by 1 ander and renewals of such policies: (i) will be subject to
Lender's right to disapprove such policies; (i) must include a staidard mortgage clause; and (iii) must name Lender as
mortgagee and/or as an additional loss payee. Lender will have the' rynt to hold the policies and renewal certificates. If
Lender requires, Borrower will promptly give to Lender proof of paid orziniums and renewal notices. If Borrower obtains
any form of insurance coverage, not otherwise required by Lender, for darnag? to, or destruction of, the Property, such
policy must include a standard mortgage clause and must name Lender as mortgagee and/or as an additional loss payee.

(d) Proof of Loss; Application of Proceeds. In the event of less, Borrowe imust give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrewe:, Any insurance proceeds, whether
or not the underlying insurance was required by Lender, will be applied to restoration or repair of the Property, if Lender
deems the restoration or repair to be economically feasible and determines that Lendes’s security will not be lessened
by such restoration or repair.

If the Property is to be repaired or restored, Lender will disburse from the insurance precesds any initial amounts
that are necessary to begin the repair or restoration, subject to any restrictions applicable to Lesio2r. During the subse-
quent repair and restoration period, Lender will have the right to hold such insurance proceeds unll Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction /vetich may include
satisfying Lender's minimum eligibility requirements for persons repairing the Property, including, out not limited to,
licensing, bond, and insurance requirements) provided that such inspection must be undertaken promptly. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whaether Borrower
is in Default on the Loan. Lender may make such disbursements directly to Borower, to the person repairing or restor-
ing the Property, or payable jointly to both. Lender will not be required to pay Borrower any interest or earnings on such
insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires otherwise. Fees for public
adjusters, or other third parties, retained by Borrower will not be paid out of the insurance proceeds and will be the sole

obligation of Borrower,
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If Lender deems the restoration or repair not to be economicaily feasible or Lender’s security would be lessened
by such restoration or repair, the insurance proceeds will ba applied to the sums secured by this Security Instrument,
whather or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the order
that Partial Payments are apglied in Section 2(b).

(e) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and settle any availabla insurance claim and refated matters. If Borrower does not respond within 30 days
to & notice from Lender that the insurance carrer has offered to settle a claim, then Lender may negotiate and settle
the claim. The 30-day pericd will begin when the notice is given, In either event, or if Lender acquires the Property under
Section 26 or otherwise, Borower is tnconditionally assigning to Lender (i) Bomower’s rights to any insurance proceeds In
an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (i} any other of Borrower’s
rights (other than the right to any refund of uneared premiums paid by Borrower) under all insurance policies covering the
Property, to the extent that such rights are applicable to the coverage of the Property. If Lender files, negotiates, or settles
a claim, Boower agrees that any insurance proceeds may be made payable directly to Lender without the need to include
Borrower as an additional loss payee. Lender may use the insurance proceeds either to repair or restore the Property (as
provided in Section 5{1)) or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. carrower must occupy, establish, and use the Property as Bomower'’s principal residence within
60 days after the execution of this Security Instrument and must continue to occupy the Property as Borrower's principal
residence for at least onic viar after the date of cccupancy, unless Lender otherwise agrees in writing, which consent will
not be unreasonably withitiaid; or unless extenuating circumstances exist that are beyond Borrower’s control.

7. Preservation, Malntenziioe, and Protection of the Property; Inspections. Bomower will not destroy, damage,
orimpair the Property, allow the Prorarty to deteriorate, or commit waste on the Property, Whether or not Borrower is resid-
ing in the Property, Borower musthaintain the Property in order to prevent the Propenty from deteriorating or decreasing
in value due to its condition, Unless Leder datermines pursuant to Section 5 that repair or restoration is not econemically
feasible, Boower will promptly repair the “roperty if damaged to avoid further detericration or damage.

If insurance or condemnation proceeds £ e paid to Lender in ¢connection with damage to, or the taking of, tha Property,
Borrower will be responsible for repairing ot restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs ana rastoration in a single payment or in a series of prograss payments as
the work is completed, depending on the size of theieuair or, restoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make-such disbursenients directly to Borrowar, to the person repairing or
rastoring the Property, or payable jointly to both; If the ingarance or condemnation proceeds are not sufficient to repair or
restore the Property, Borrower remains obligated to complew such repair or restoration.

Lender may make reasonable entries upon and inspecticiis of the Property. If Lender has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lencer will give Borrower notice at the time of or prior to such
an interior inspection specifying such reasonabie cause.

8. Borrower’s Loan Application. Bomrower will be in Default it “uring the Loan application process, Bomower or
any persons or entities acting at Bomower’s direction or with Borrower’s knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to grovide Lender with material information) in
connection with the Loan, including, but not timited to, overstating Borrower's ticome or assets, understating or failing
to provide documentation of Borrower's debt obligations and fiabilities, and misiep:esenting Borrower's occupancy or
intended occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Secunty Instrument.

(a) Protection of Lender’s Interest. If: (i) Borower fai's to perform the covenants and agresments containedin this Secu-
rity Instrument; (i) there is a legal proceeding or govemnment order that might significantly affect Lende s Interest in the Property
and/or rights under this Security Instrument (such as a proceedingin banksuptey, probate, for condrinnation or forfeiture, for
enforcement of alien that has priority or may attain priority over this Security Instrument, or to enforca faws or regulations); or
(iii) Lender reasonably believes that Borrower has abandoned the Property, then Lender may do and oay for whatever is
reasonable or appropriate to protect Lender’s interestin the Property and/or rights under this Security Instrument, includ-
ing protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s actions
may include, but are not limited to: (I) paying any,sums secured by a lien that has priority or may attain priority over
this Security Instrument; (II) appearing in court; and (Ill) paying: (A) reascnable aftorneys' fees and costs; (B) property
inspection and valuation fees; and (C) other fees incurred for the putpose of protecting Lender’s interest in the Property
and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding. Securing the
Property includes, but is not limited to, exterior andrinterior inspections of the Property, entering the Property to make
repairs, changing locks, replacing or boarding up doors and windows, draining water from pipes, eliminating building
or other code violations or dangerous conditions, and having utilities turned on or off. Although Lender may take action
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under this Section 9, Lender is not required to do so and is not under any duty or obligation to do so. Lender will not be
liable for not taking any or all actions authorized under this-Section 9. ‘

(b) Avolding Foreclosure; Mitigating Losses. If Bomower is in Default, Lender may work with Borrower to avoid fore-
closure and/or mitigate Lender’s potential losses, but is not obligated to do so unless required by Applicable Law. Lender may
take reasonable actions to evaluate Borrowei‘for-avgitab!e'alternatives to foreclosure, including, but not limited to, obtaining
credit reports, title reports, title insurance, property.valuations, subordination agreements, and third-party approvals. Bor-
rower authorizes and consents to these actions. Any costs associated with such loss mitigation activities may be paid by
Lender and recovered from Borrower as described below in Section 3(¢), unless prohibited by Applicable Law.

(¢) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become additional
dabt of Borrower secured by this Security Instrument:These amounts may bear interest at the Note rate from the date
of disbursement and will be payable,'with such interes!, upon notice from Lender to Borrower requesting payment.

(d) Leasehold Terms. If this Security Instrumentis 6n a leasehiold, Borrower will comply with all the provisions of the
tease. Borrower will not sumrender the leasehold estate and Interests conveyed or terminate or cancel the ground lease.
Borrower will not, without the express written consent of the Lender, alter or amend the ground lease. If Borrower acquires
fee title to the Proprity, the leasehold and the fee title will not merge unless Lender agrees to the merger in writing.

10. Assignmenicf Rents,

(a) Assignment of Pents. To the extent permitted by Applicable Law, in the event tha Property is leased to, used
by, or occupied by a third zarty ("Tenant’), Borrower is Gneonditionally assigning and transfarring to Lender any Rents,
regardless of to whom tiie-Hants are payable. Borrowér authorizes Lender to collect the Rents, and agrees that each
Tenant will pay the Rants to Londar. However, Borrower will receive the Rents until (i Lender has given Borrower notice
of Default pursuant fo Section 26, aad (ii) Lender has given notice to the Tenant that the Rents are to ba paid to Lender.
This Section 10 constitutes an absoiute assignment and not an assignment for additional security only.

{b) Notice of Default. To the exteat nermitted by Applicable Law, if Lender gives notice of Default to Borrower: (jj all
Rents raceived by Borrower must be held oy Barrower as trustee for the benefit of Lender only, to be applied to the sums
secured by the Security Instrument; (i) Lenddr will be entitled to collect and receive all of the Rents; (iii) Borrower agrees to
instruct each Tenant that Tenant is 1o pay all kents ue and unpaid to Lender upon Lender’s written demand to the Tenant,
(iv) Borrower will ensure that each Tenant pays 4’ Pents due to Lender and will take whatever action is necessary to
collect such Rents if not paid to Lender; (v) unless Aprilicable Law provides othemwise, all Rents collected by Lendar will
be applied first to the costs of taking control of and managing the Property and collecting the Rents, including, but not
limited to, reasonable attorneys’ fees and costs, receiver's fecs, premiums on receiver's bonds, repair and maintenance
costs, insurance premiums, taxes, assessments, and other cliaiges on the Property, and then to any other sums secured
by this Security Instrument; (vi) Lender, or any judicially appointed receiver, will be liable to account for only those Rents
actually received; and (vii) Lender will be entitied to have a recuiven appointed to take possession of and manage the
Property and collect the Rents and profits derived from the Propeit without any showing as to the inadequacy of the
Property as security. ‘ _

(¢) Funds Pald by Lender. If the Rents are not sufficient to cover tha costs of taking control of and managing the
Property and of collacting the Rents, any funds paid by Lender for such purgosés will become indebtedness of Bomower
to Lender secured by this Security Instrument pursuant to Saction 9.

(d) Limitation on Collection of Rents, Borrower may not collect any of the Feris more than one month in advance
of the time when the Rents becoma due, except for security or similar deposits.

(e) No Other Assignment of Rents, Borower represeqts, watrants, covenants, ar.o agrees that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not performed,
and will not perform, any act that could prevent Lender from exercising its rights under this Sccusity Instrument.

() Control and Malntenance of the Property. Unless required by Applicable Law, Lender, ora receiver appointed
under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property beford 0! after giving notice
of Default to Bomower. However, Lender, or a receiver appointed undar Applicable Law, may do ¢ 2 any time when
Bomower is in Default, subject to Applicable Law.

(g) Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate any other
right or remedy of Lender, This Section 10 does not refieve Borrower of Borrower’s obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full,

11. Mortgage Insurance. ¢

{a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender, If Lender required
Mortgage Insurance as a condition of making the Loan; Borrower will pay the premiums required to maintain the Mort-
gage Insurance in effect, If Borrower was required to-make separately designated payments toward the premiums for
Mortgage Insurance, and (i) the Mortgage Insurance coverage required by Lender ceases for any reason to ba available
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from the mortgage insurer that previously provided such insurance, or (ii) Lender determines in its sole discretion that
such mortgage insurer is no longer eligible to provide the Mortgage Insurance coverage required by Lender, Borrower will
pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at
a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. *

If substantially equivalent Mortgage Insurance coverage is not availabte, Borrower will continue to pay to Lender the
amount of the separately designated payments thatwere due when the insurance coverage ceasedto be in effect. Lender
will accept, use, and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve will be non-refundable, even when the Loan is paid in full, and Lender will not be required to pay Borrower any
interest or earnings on such loss reserve. R

Lender will no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
requires separately designated payments toward the premiums for Mortgage Insurance.

If Lender required Mortgage Insurance as a condition of making the Loan and Bomower was required to make sapa-
rately designated puyments toward the premiums for Mortgage Insurance, Borrower will pay the premiums required to
maintain Mortgage Insvsance in effect, or to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage
Insurance ends in acconiance with any written agreement between Borrower and Lender providing for such termination
or uptil termination is reqo’ad by Applicable Law. Nothing in this Section 11 affects Borrower’s obligation to pay interest
at the Note rate.

(b) Mortgage Insurance Asreements. Mortgage Insurance reimburses Lender for certain losses Lender may incur
if Borrower does not repay the Luan as agreed, Borrower is not a party to the Mortgage Insurance policy or coverage.

Mortgage insurers evaluate their total risk on all such insurance in force from time 1o time, and may enter into agree-
ments with other parties that share or:m¢ dify their risk, or reduce losses, These agreements may raquire the mortgage
insurer to make payments using any sou:ce of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance primitms),

As a result of these agreements, Lender;-enicther insurer, any reinsurer, any other entity, or any affiliate of any of
the foregoing, may receive (directly or indirecilyy aimounts that derive from {(or might be characterized as) a portion
of Borrower's payments for Mortgage Insuranice, i axchange for sharing or modifying the mortgage insurer’s risk,
or reducing losses. Any such agreements will not: (i) affect the amounts that Borrower has agreed to pay for Mort-
gage Insurance, or any othar terms of the Loan; (i) inc'easa the amount Bemrower will owe for Mortgage Insurance;
(ili) entitle Borrower to any refund; or (iv) affect the rights Beirower has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.5.C. § 4951 &t seq.}, as it may be amended from time to time, or
any additional or successor federal legislation or regulation that govirns the same subject matter ("HPX). These rights
under the HPA may include the right to receive certain disclosures, ¥4 request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically. zic/or to receive a refund of any Mortgage Insur-
ance premiums that were unearned at the time of such cancellation or ter nination,

12. Assignment and Application of Miscellaneous Proceeds; Forteit.e,

(a) Asslgnment of Miscellaneous Proceeds. Borrower is unconditionall’ a3signing the right to receive all Miscel-
laneous Proceeds to Lender and agrees that such amounts wiill be paid to Lender,

(b) Application of Miscellaneous Proceeds upon Damage to Property. if th Praperty is damaged, any Miscel-
laneous Proceeds will be applied to restoration or repair of the Property, if Lender deew's the restoration or repair to be
economically feasible and Lender's security will not be lessened by such restoration o repai, During such repair and
restoration period, Lender will have the right to hold such Miscelfaneous Proceeds until Lendzrlias had an opportunity
to inspect the Property to ensure the work has been completed to Lender's satisfaction (which may include satisfying
Lender's minimum eligibility requirements for persons repairing the Property, including, but not fimitd o, licensing, bond,
and insurance requirements) provided that such inspection must be undertaken promptly. Lender may peiy for the repairs
and restoration in a single disbursement or in a series of progress payments as the work is completed, depending on
the size of the repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loan.
Lender may make such disbursements directiy to Borrower, to the person repairing or restoring the Property, or payable
jointly to both, Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid on such Miscel-
laneous Proceeds, Lender will not be required to pay Borrower any interest o earnings on such Miscellaneous Proceeds.
If Lender deems the restoration or repair not to be economically feasible or Lender's security would be lessened by such
restoration or repair, the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds will be applied in the order that
Partial Payments are applied in Section 2(b). .
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(c) Application of Miscellancous Proceeds upon Condemnation, Destruction, or Loss InValue of the Property.
In the event of a tota! taking, destruction, or loss in value of the Property, all of the Miscellaneous Proceeds will be applied
to the sums secured by this Security Instrument, whether or not then due, with the excass, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (each, a “Partial Devaluation”) where the
fair market value of the Property immediately before the Partial Devaluation is equal to or greater than the amount of the
sums secured by this Security Instrument immediately beforg the Partial Devaluation, a percentage of the Miscellaneous
Proceeds willbe applied to the sums secured by this Security Instrument unless Borrower and Lender otherwise agree in
writing. The amount of the Miscellaneous Proceeds that will be so applied is determined by multiplying the total amount of
the Miscellaneous Proceeds by a percentage calculated by taking (i) the total amount of the sums secured immediately
before the Partial Devaluation, and dividing it by (i) the fair market value of the Property immediately before the Partial
Devaluation, Any balance of the Miscellaneous Proceeds will be paid to Borrower.

Inthe event of a Partial Devaluation where the fair market vatie of the Property immediately before the Partial Devalu-
ation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not the sums are then due, unless
Borrower and Lendcr otherwise agree in writing.. e '

(d) Settlement v Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either to the sums
secured by this SecuriyyXistrument, whether or not then due, or to restoration or repair of the Property, if Borrower (i) abandons
the Property, or (ii) fails to respond to Lender within 30 days after the date Lender notifies Borrower that the Opposing Party (as
defined in the next senterice} cilai's 1o settle a claim for damages. “Opposing Party” means the third party that owes Borrower
the Miscellaneous Proceeds ortiix party against whom Borrower has a right of action in regard to the Miscellanecus Proceeds.

(0) Proceeding Affecting Lender’s Interest in the Property. Borrower will be in Default if any action or proceed-
ing begins, whether civil or crimin2_, that, in Lender’s judgment, could result in forfeiture of the Property or other material
impaitment of Lender’s interest in the Fronerty or rights under this Security Instrument. Borrower can cure such a Default
and, if acceleration has oceurred, reinstats as provided in Section 20, by causing the action or proceeding to be dismissed
with a ruling that, in Lender’s judgment, procludes fordeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Sezurity Instrument. Borrower is unconditionally assigning to Lender the
proceeds of any award or claim for damages that 2@ attributable to the impairment of Lender’s interest in the Property,
which proceeds will be paid to Lender. All Miscelierirous Proceeds that are not applied to restoration or repair of the
Property will be applied in the order that Partial Paym inis are applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lencer hot a Waiver. Borrower or any Successor in Interest of Bor-
rower will not be released from liability under this Security insirument if Lender extends the time for payment or modifies
the amortization of the sums secured by this Security Instrumeri. .ender will not be required to commence proceedings
against any Successor in Interest of Borrower, or to refuse to exierid time for payment or otherwise modify amortization
of the sums secured by this Security Instrument, by reason of any dzmand made by the original Borrower or any Suc-
cessors in Interest of Borower, Any forbearance by Lender in exercisin any right or remedy including, without limitation,
Lender's acceptance of payments from third persens, entities, or Successors in Interest of Borrower or in amounts less
than the amount then due, will not be a waiver of, or prectude the exercise ¢f, any right or remedy by Lender,

14, Jolnt and Several Liability; Signatories; Successors and Assigns Licvnd. Borrower’s obligations and liability
under this Security Instrument wilf be joint and several, However, any Borower whe Sicas this Security Instrument but does
not sign the Note: (a) signs this Security Instrument to mortgage, grant, convey, and wirrant such Borrower's interest in the
Property under the terms of this Security Instrument; (b) signs this Security Instrument 1o waive any applicable inchoate
rights such as dower and curtesy and any available homestead exemptions; (c) signs this Security Instrument to assign
any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender; (d) Is not zaisonally obligated to pay
the sums due under the Note or this Security Instrument; and (6) agrees that Lender and any of*ier Borrower can agree
1o extend, modify, forbear, or make any accommeodations with regard to the terms of the Note or this Security Instrument
without such Borrower’s consént and withou! affecting such Borrower’s obligations under this Securily )nstrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower’s rights, obligations, and
benefits under this Security Instrument. Borrower will not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to suchi release in writing.

15. Loan Charges. L

(a) Taxand Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a real estate
tax verification and/or reporting setvice used by Lender in conngction with this Loan, and (i) either (A) a ona-time charge
for flood zone determination, certification, and tracking services, or (8) a one-time charge for flood zone determination
and certification services and subsequent charges each tima remappings or similar changes occur that reasonably might
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affect such determination or certification. Bomower will also ba rasponsible for the payment of any fees impesed by the
Federal Emergency Management Agency, or any SUccessor agency, at any time duting the Loan term, in connection with
any flood zone determinations. ,

(b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services performed in
connection with Borrower's Default to protect Lender's interest in the Property and rights under this Security Instrument,
including: (i) reasonable attorneys' fees and costs; (i) property inspection, valuation, mediation, and loss mitigation fees;
and {iii) other related fees. fo

(c) Permissibility of Fees. In regard to any other fees, the absence of exprass authority in this Security Instrument
to charge a specific fea to Borrower should not be construed as-a prohibition on the charging of such fee. Lender may
not charge fees that are exprassly prohibited by this Security Instrument or by Applicable Law. :

(d) Savings Clause. If Applicable Law sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then
(i) any such loan charge will be reduced by the amount necessary to reduce the charge to the permitted limit, and (ii) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose
to make this refund Ly reducing the principal owed under the Note or by making a direct payment to Borrower, If a refund
reduces principal, the raduction will be treated as a partial prepayment without any prepayment charge (whether ornot a
prepayment charge is pruvided for under the Note), To the extent permitted by Applicable Law, Borrower's acceptance of
any such refund made vy Ziract payment to Borrower will constitute a waiver of any right of action Borrower might have
arising out of such overcnary s

16. Notlces; Borrower’s 1 ysical Address. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing.

(a) Notices to Borrower. Unliss Applicable Law réquires a different method, any written notice to Borrower in con-
nection with this Security Instrument vall e deemed to have been given to Borrower when (i) mailed by first class mail,
or (i) actually delivered to Bomrower’s NotiCe Address (as defined in Section 16(c) below) if sent by means cther than first
class mail or Electronic Communication (as defired in Secticn 16(b) befow). Notice to any one Borrower will constitute
notice to all Borrowers unless Applicable Law rxpressly requires otherwise, If any nctice to Borrower required by this
Security Instrument is also required under Applicaris Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument. " o v

(b) Electronic Notice to Borrower. Unless ancthe defivary method is required by Applicable Law, Lender may provide
notice to Borower by e-mail or other electronic communication (“Electronic Communication’) if: (i) agreed to by Lender
and Borower in writing; (ii) Borrower has provided Lender witii Bomower's e-mail or other electronic address (“Electronic
Address"); (i) Lender provides Borrower with the cption to receive notices by first class mail or by other non-Electronic
Communication instead of by Electronic Communication; and {Iv) Lender otherwise complias with Applicable Law. Any
notice to Bomower sent by Electronic Communication in connection‘wiin this Security Instrument will be deemed to have
been given to Borrower when sent unless Lender becomes awara tha:such notice is not delivered. If Lender becomes
aware that any notice sent by Electronic Communication is not delivered’, Lender will resend such communication to
Borrower by first class mail or by other non-Electronic Communication. Borewea s may withdraw the agreement to receive
Electronic Communications from Lender at any time by. providing written noti¢e ‘o Lender of Borrower's withdrawal of
such agreement. - ‘

{c) Borrower's Notice Address. The address to which Lender will send Borrovrer notice ("Notice Address”) will be
the Property Address unless Borrower has designated a different address by written nctice to Lender. if Lender and Bor-
rower have agreed that notice may be given by Electronic Communication, then Bomrower :nay, designate an Electronic
Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of INotice Address, including any
changes to Borrower's Electronic Address if designated as Netice Address. If Lender specifies 9 yiocedure for reparting
Borrower's change of Notice Address, then Borrower will report a change of Notice Address only ik ugh that specified
procadure.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mailto Lender’s
address stated in this Security Instrument unless Lender has designated another address (including an Electronic Address)
by notica to Borrower. Any notice in connection with this Security Instrument will be deemed to have beengivento Lender
only when actually received by Lender at Lender’s designated address (which may include an Electronic Address). If any
notice to Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law require~
ment will satisfy the comresponding requiramant under this Security Instrument.

(e) Borrower's Physlcal Address. In addition to the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if different from the Property Address, and notify Lender whenever this

address changes. ‘
oo ’
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17. Governing Law; Severability; Rules of Construction. This Security Instrument is governed by federal law and
the law of the State of lllinois. All rights and obligations contained in this Security Instrument are subject to any require-
ments and limitations of Applicable Law. If any provision of this Security Instrument or the Note conflicts with Applicable
Law (i) such conflict will not affect other provisions of this Security Instrument or the Note that can be given effect without
the conflicting provision, and (i) such conflicting provision, to the extent possible, will be considered modified to comply
with Applicable Law. Applicable Law might explicitly orimplicitly allow the parties to agree by contract or it might be silent,
but such silence should not be construed as a prohibition against agreement by contract, Any action required under this
Security Instrument to be made in accordance with Applicable Law is to be made in accordance with the Applicable Law
in effect at the time the action is undertaken, - = .« . : ‘

As used in this Security Instrument: {a) words it the singular wilt mean and include the plural and vice versa; (b) the
word “may” gives sole discretion without any obligation to take any action; (c) any reference to*Section” in this document
tefers to Sections contained in this Security Instrument unless otherwise noted; and (d) the headings and captions are
inserted for convenience of reference and do not define, limit, or describe the scope or intent of this Security Instrument
or any particular Section, paragraph, or provision, - e '

18. Borrower’: Copy. One Borrower will be given one copy of the Note and of this Security Instrument.

19. Transfer of iz Property or a Beneficial Interest In Borrower. For purposes of this Section 19 only, *Interest in
the Property” means aryisgal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for 4s64, contract for deed, installment sales contract, or escrow agreement, the intent of which is
the transfer of title by Benewsi to a purchaser at a future date.

If all or any part of the Fopzsty or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest ' Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full <1 all sums secured by this Security Instrument; However, Lender will not exercise this
option if such exercise is prohibited by Ar plizable Law.

If Lender exercises this option, Lendzr will give Borrower notice of acceleration. The notice will provide a period of
not less than 30 days from the date the not'ce i3 given in accordance with Section 16 within which Borrower must pay
all sums secured by this Security Instrument. {f Sarrower fails to pay these sums prior to, or upon, the expiration of this
petiod, Lender may invoke any remedies pernyiusd by this Security Instrument without further notice or demand on
Borrower and will be entitled to collect all expenses incurred in pursuing such remedies, including, but not limited to:
(a) reasonable attorneys' fees and costs; (b) propesty inspection and valuation fees; and (c) other fees incurred to protect
Lender’s Interest in the Property and/or rights under this Security Instrument. '

20, Borrower’s Right to Relnstate the Loan after Acceleration. If Borrower meets certain conditions, Borrower will
have the fight to reinstate the Loan and have enforcement of this Security nstrument discontinued at any time up to the later
of (a) five days before any foreclosure sale of the Property, or (b) suza nther period as Applicable Law might specify for the
termination of Borrower's right to reinstate. This right to reinstate will rict apply in the case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following cor:ditions: (aa) pay Lender all sums that then would
be due under this Security Instrument and the Note as if no acceleratiou had occurred; (bb) cure any Default of any
other covenants or agreements under this Security Instrument or the Note; {r) pay all expenses incurred in enforcing
this Security Instrument or the Note, including, but not limited to: (i) reasonat (e aftorneys’ fees and costs; (ii} property
inspection and valuation fees; and (iii} other fees incurred to protect Lender’s inte;es* in the Property and/or rights under
this Security Instrument or the Note; and (dd) take such action as Lender may reasor abp require to assure that Lender’s
interest in the Property and/or rights under this Security Instrument or the Note, and Borrower’s obligation to pay the
sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one ormura of the following forms,
as selected by Lender: (aaa) cash; (bbb) money order; (ccc) certified check, bank check, treasu:er’s check, or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a U.S. faderal agency, instru-
mentality, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan, this Socurity Instrument
and obligations secured by this Security Instrument will remain fully effective as if no acceleration haa occurred.

21, Sale of Note. The Note or a partial interest in the Note, together with this Security Instrument, may be sold or
otherwise transferred one or more times. Upon such a sale or other transfer, alf of Lender's rights and obligations under
this Security Instrument wilt convey to Lender’s successors and assigns.

22, Loan Servicer. Lender may take any action permitted under this Security Instrument through the Loan Servicer
or another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or other
authorized representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer may or may not
be the holder of the Note. The Loan Servicer has the right and authority to: (a) collect Periodic Payments and any other
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_ LOAN #: RUM-230919479
amounts due under the Note and this Security Instrument; (b) perform any other mortgage loan servicing obligations;
and (c) exercise any rights under the Note, this Security Instrument, and Applicable Law on behaif of Lender. If there is 2
change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made, and any other information RESPA and other
Applicable Law require in connection with a notice of transfer of servicing.

23. Notice of Grlevance. Until Borrower or Lender has notified the other party (in accordance with Section 16) of an
alleged breach and afforded the other party areasonable period after the giving of such notice to take comective action, neither
Borrower nor Lender may commence, join, or be joined to any judicial action (either as anindividual litigant or a member of a
class) that (a) arises from the other party’s actions pursuant to this Security Instrument or the Note, or (b) alleges that the other
party has breached any provision of this Security Instrument or the Note. If Applicabla Law provides a time period that must
elapsa before certain action can be taken, that time period will be deemed to be reasonable for purposes of this Section 23.
The notice of Default given to Borrower pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant
to Section 19 will be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 23.

24. Hazardous Substances.

(a) Definitlon~. As used in this Section 24: (i) *Environmental Law” means any Applicabla Laws where the Property
is located that relate w health, safaty, or environmental protection; (ii) *Hazardous Substances” include (A) those sub-
stances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, and (8) the following
substances: gasoline, keivsone, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile
solvents, materials coniainirg asbestos or formaldehyde, corrosive materials or agents, and radicactive materials;
(iii) “Environmental Cleanup™intiudes any response action, remedial action, or removal action, as defined in Environ-
mental Law; and (iv) an *Environ-nental Condition™ means a condition that can cause, contribute to, or otherwise trigger
an Environmental Cleanup.

(b) Restrictions on Use of Hazaidous Substances. Borrower will not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substancas, or threaten torelease any Hazardous Substances, on orin the Property.
Borrower will not do, nor allow anyone else to ¢o, anything affecting the Property that: (i) violates Environmental Law;
(i) creates an Environmental Condition; or (iliy dse to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects or could adversely aiizct the value of the Property. The preceding two sentences will not
apply to the presence, use, or storage on the Propcits of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses an- to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

(c) Notices; Remedial Actlons. Borrower will promptty g've Lender written notice of: (i) any investigation, claim,
demand, lawsuit, or other action by any governmental or regulatecy agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower ii2s »ctual knowledge; (i) any Environmental Condition,
including but not fimited 1o, any spilling, leaking, discharge, release, urineat of release of any Hazardous Substance; and
(ifi) any condition caused by the presence, uss, or relsase of a Hazarzus Substance that adversely affects the value of
the Property. If Borrower learns, or is notified by any governmental or reguiatory authority or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Fisparty is necessary, Borrower will promptly
take all necessary remedial actions in accordance with Environmental Law. Notaing in this Security Instrument will create
any obligation on Lender for an Environmental Cleanup.

25. Electronic Note Signed with Borrower’s Electronic Signature, If the No'e evidencing the debt for this Loan
is electronic, Borrower acknowledges and represents to Lender that Borrower; (a) expressly consented and intended to
sign the electronic Note using an Electronic Signature adopted by Eorower (*"Borrower's Frecvonic Signature”) instead
of signing a paper Note with Borrower's written pen and ink signature; (b} did not withdraw 2zrruwer's express consent
to sign the electronic Note using Borrower’s Electronic Signature; (c) understood that by signing t*e alectronic Note using
Borrower's Electronic Signature, Borrower promised to pay the debt evidenced by the electronic Ne(e in accordance with
its terms; and (d) signed the electronic Note with Borrower's Electronic Signature with the intent and unierstanding that
by doing so, Borrower promised to pay the debt evidenced by the electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree'as follows:

26. Acceleration; Remedies. -

(a) Notice of Default. Lender will give a notice of Default to Borrower prior to acceleration following Borrower's
Default, except that such notice of Default will not be sent when Lender exercises its right under Section 19 unless Appli-
cable Law provides otherwise. The notice will specify, in addition to any other information required by Applicable Law:
(i) the Default; (ii) the action required to cure the Defaul; (iii) a date, not less than 30 days.(or as otherwise specified by
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Applicable Law) from the date the notice is given to Borrower, by which the Default must be cured; (iv) that failure to cure
the Default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property; (v) Borrower’s right to reinstate after acceleration;
and (vi) Borrower's right to deny in the foreclosure proceeding the existence of a Default or to assert any other defense
of Borrower to acceleration and foreclosure, '

(b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the date specified in the notice,
Lender may require immediate payment in full of ‘all sums secured by this Security Instrument without further demand
and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled to collect all expenses incurred
in pursuing the remedies provided in this Section 26, including, but net limited to: (i) reasenable attorneys’ fees and costs;
(ii) property inspection and valuation fees; and (iii) other fees incurred to protect Lender's interest in the Property and/or
rights under this Security Instrument. b '

27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fée is paid to a third party for services rendered and the charging of the
fes is permitted unrlor Applicable Law, St

28. Placement o1 Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insur-
ance coverage requiiec v Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense
to protect Lender's inteicsts in Borrower's collateral. This insurance may, but need not, protect Borrower’s interests. The
coverage that Lender puichacss may not pay any claim that Borrower makes or any claim that is made against Borrower
fn connection with the collaterai Sorower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrowsr hias obtained jnsurance as required by Borrower’s and Lender’s agreement. If Lender
purchases insurance for the collatcial, Borrower will be responsiblafor the costs of that insurance, including interest and
any other charges Lender may impos¢ in eannection with the placement of the insurance, until the effective date of the
cancellation or expiration of the insurancs. The costs of the insurance may be added to Borrower’s total outstanding bal-
ance or cbligation. The costs of the insurance may ba more than the cost of insurance Borrower may be able to obtain
on its own. :

1.

BY SIGNING BELOW, Borrower accepts and agraes to the terms and covenants contained in this Security Instru-
ment and in any Rider signed by Borrower and recordad with it,

Qﬂ"éfé éz"ﬂ/ % IV{/&*} F0¥%  (seal)

R?BERT CLAY (/ DATE
Q?AW : )25 (Seal)
GERVAISE CLAY v L DATE
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Statoof /Ll /S
County of COOK

This instrument was acknowledged before me on DECEMBER 7, 2023 (date) by ROBERT CLAY AND
GERVAISE CLAY.

(Seal)

& U T

Signature of Notary Public ~ -~
’ o Nl"!"w 'WSKA
MrCMn-'swu Thes gy 30, m, !

s 5
oF M, "!4!

-

Lender: Royal United Mortgage LLC
NMLS 1D: 13390

Loan Qriginator: Mike Webster
NMLS ID: 106838

Lmctal Seal
1 OLEAVRINIINEVSA

Notay Publ, Srace of Nindls
cunmasslm No, 472443
cr Amiga l::rimm 3, W17

—— -
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MIN: 1008722-0001020020-1

1-4 FAMILY RIDER

THIS 1-4 FAMILY RIDZR is made this  7th day of December, 2023 andis
incorporated into and amerds and supplements the Mortgage, Mortgage Deed, Deed
of Trust, or Security Deed (the “Security Instrument”) of the same date given by the

undersigned (the “Borrower”) to secire Borrower's Note to Royal United Mortgage
LLC, a Limited Liability Company

(the “Lender”) of the same date and covering (e Property described in the Security
Instrument and located at: 7043 S Saint Lawrence Ave
Chicago, IL 60637

1-4 FAMILY COVENANTS. In addition to the representations, warranties, covenants,
and agreements made in the Security Instrument, Borrower and Lende: urther covenant
and agree as follows:

A. ADDITIONAL PROPERTY SUBJECTTOTHE SECURITY INSTRUMZNT.
In addition to the Property described in the Security Instrument, the following
items now or later attached to the Property, to the extent they are fixtures, are
added to the Property description, and will also constitute the Property covered

MULYISTATE 14 FAMILY RIDER - Fannie Ma¢/Freddlo Mac UNIFORM INSTRUMENT
Form 3170 07/2021 ‘
ICE Mortgage Technotogy, Inc. Page 1cf3
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LOAN #: RUM-230919479
by the Security Instrument: building materials, appliances and goods of every
nature whatsoever now or later located in, on, or used, or intended to be used in
connection with the Property, including, but not limited to, those for the purposes
of supylving or distributing heating, cooling, electricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security and access control appa-
ratus, plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves,
refrigerators, diczhwashers, disposals, washers, dryers, awnings, storm windows,
storm doors, sureens, blinds, shades, curtains and curtain rods, attached mir-
rors, cabinets, p\meling, and attached floor coverings, all of which, including
replacements ana adzitions, will be deemed to be and remain a part of the
Property covered by tive Security Instrument. All of the foregoing together with
the Property described in tie Security Instrument (or the leasehold estate if the
Security Instrument is on a lzasehold) are referred to in this 1-4 Family Rider
and the Security Instrument as(th2 “Property”

B. USE OF PROPERTY; COMPLIANCEWITH LAW, Borrower will not seek,
agree to, or make a change in the use of th2 Property or its zoning classification,
unless Lender has agreed in writing to tha change. Borrower will comply with
all laws, ordinances, regulations, and requirezozits of any governmental body
applicable to the Property.

C. BORROWER'S OCCUPANCY. Unless Lender2i' Borrower otherwise
agree in writing, Section 6 concerning Borrower’s occupzaney of the Property
is deleted.

D. ASSIGNMENT OF LEASES. Upon Lender’s request after dufault, Bor-
rower will assign to Lender all leases of the Property and all security ¢2posits
made in connection with leases of the Property. Upon the assignment, Lender will
have the nght to modify, extend, or terminate the existing leases and to execute
new leases, in Lender’s sole discretion. As used in this paragraph D the word
“lease” will mean “sublease” if the Secunty Instrument is on a leasehold.
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E. CROSS-DEFAULT PROVISION ‘Borrower's default or breach under any
note or agreement related to the Property in which Lender has an interest will
be a breach under the Security Instrument and Lender may invoke any of the

remedies permitted by the Security Instrument.

BY SIGNING PELOW, Borrower accepts and ag'rees to the terms and covenants con-
this -4 Family Rider. '

é’__ 7% /%ﬁ?/ / >0y % _(Seal

ROBERT CLAY DATE
/JULUZL(AQ @Zﬂ/ﬂ’ /2-/ 7/2.5 (Seal)
GERVAISE CLAY DATE
MULTISTATE -4 FAMILY RIDER = Fannle Mae/freddio Mac UNIFORM INSTRUMENT ( i @‘/
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 7Tth  day of December, 2023 and is incorporated into and shall be
deemed to amend and supplement the Mortgage (the “Security Instrument”) of the same date given by the undersigned
(the *Borrower”) to secure Borrower's Note to Royal United Mortgage LLC, a Limited Llability Company

{the “Lender”) of the same date and covering the Property described in the Security Instrument and located at:

7043 S Saint Lawrence Ave
Chicago, IL 60637

Fixed Interest Rat¢: B:der COVENANT, In addition to the covenants and agreements mada inthe Security Instrument,
Borrower and Lender furte covenant and agree that DEFINITION (D ) of the Security Instrument is defeted and
replaced by the following:

( D) “Note”means the priinissory note dated December 7, 2023. and signed by each Borrower who is
legally obligated for the debt under that nromissory note, that is in either (i) paper form, using Borrower’s written pen
and ink signature, or (i) electronic for:, using Borrower's adopted Electronic Signature in accordance with the UETA
or E-SIGN, as applicable. The Note evide acet the fegal obligation of each Borrower who signed the Note to pay Lender
ONE HUNDRED SEVENTY TWO THOUSAND FIVE HUNDRED AND NO/MQQ* * * * ***xaredwmwanuiainas
SRrsETRAaRRR R R R R R AR b U aiay s ka ks Dollars (ULS, $172,500.00 ) plus interest at the rate
of 7.000%.  Each Borrower who signed the viote has promised to pay this debt in regular monthly payments
and to pay the debt in full not later than January 1, 2554,

BY SIGNING BELOW, Borrower accepts and agrees to the terins znd covenants contained in this Fixed Interest Rate Rider.

@”&0 (o 12t

(/ROBERT CLAY (/ "] DAE

MM& W ZZ/Z/ 23 a  (Seal)
GERVAISE CLAY > DATE
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EXHIBIT "A"
LEGAL DESCRIPTION

File No: 08-02539816

LOT 123 (EXCEPT THE NORTH 18 FEET)IN THE SUPERIOR COURT PARTITION OF THE
SOUTHEAST 1/4 OF THE SOUTHEAST 1/4 (EXCEPT RAILROAD RIGHT OF WAY) OF SECTION 22,
TOWNSH!'~ 3%, NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLYNOIS

APN: 20-22-423.028

BEING THE SAME PROPERTY CONVEYED TO ROBERT CLAY AND GERVAISE CLAY, NOT AS TENANTS IN
COMMON BUT AS JOINT TENA'JTS WITH RIGHT OF SURVIVORSHIP BY DEED FROM HENRIETTA GABLES
RECORDED 01/20/2005 IN DEED INSTRUMENT NO. 0502047207, IN THE OFFICE OF THE RECORDER OF DEEDS
FOR CQOK, ILLINOIS.



