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MORTGAGE

MIN: 101463210000104384 MERS Phone: 888-679-6377

DEFINITIONS

Waords used in mulliple sections ol this document #re‘delined below and other words are defined under the caplion
TRANSFER OF RIGHTS IN THE PROPERTY aud m Sections 3, 4, 10, 11, 12, 16, 19, 24, and 23, Certain rules
regarding the usage of words used in (s document arealso provided in Seetion 17,

Parties

(A} "Borrower"is Krishnz J Patel and Jigarkumar Jagdishiohai Patel Married Couple , Tenants By
Entirety

currently residing st 900 Qlive St, Hoifman Estates, lllincis 60164

Botrower is the mortgagor under this Security Instrument,
(B "Lender™is Groves Capital, Inc.

Lender is o CALIFORNIA CORPORATION arganized and exizting vnder the laws of
CALIFORNIA . Lender's address s 4025 STONEBRIDGE LANE, RANCHD

SANTA FE, CALIFORNIA 92091

The term "Lender” includes any successors and assigns of Lender,

(€©) "™ERS" is Mortgage Electronic Registration Systems, [ne, MERS is a separate corperation that 15 acting solely
as anominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument,
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of PO, Box
2026, Flint, M1 48501-2026, tel. (888) 679-MERS,
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Documents

(D} "Nute"means the promissory note dated  November 28, 2023 . undd signed by cach Borrower
who is legally obligated for (he debt under tha promissory note, that is in either (i) paper form, u_:;ing Borrower's
writlen pen and ink signature, or (i} electronic form. using Borrower's adopted Elecironic Signature in accordance
with the UETA or I-8IGN, as applicable. The Note evidences the fesal obligation of each Borrewer wheo signed the
Nole to pay Lender ONE HUNDRED EIGHTY-FOUR THOUSAND THREE HUNDRED AND G0/100
Dollars (U.5. $184,300.00 3 plus nteres).
lzzch Borrower whe signed the Note has promised to pay this debt in regular monthly payments and (o pay the debt
e full not lster than  December 1, 20583 .
(ly "Riders” meuns all Riders o this Security Instrument that are signed by Borrower. All such Riders arc
mearpornied into and deemed to be a part of this Security Instrumenat. The fotlowing Riders are Lo be signed by
Borrower [chesi box as applicable]:

[] Adjustab’e Fate Rider [# Condominimm Rider

[ 1-4 Familwatider ] Planned Unii Development Rider
(7] Second Home Rige: K] Other(s [specify]:
Fixed Interes{ Rate Rider

(Fy  "Security [nstrument™ means (his decuraent, which is dated Movember 29, 2023 , topether
with all Riders to this document.

Additional Definitions

(G) "Applicalile Law™ means all conrolling applicable fedesa’, state, and lecal statutes, regulations, ordinances,
and administrative rales and orders {that have the effect of Taw) apwell as all applicable {inal, non-appealable judicial
opinions.

{(H) "Community Association Dues, Fees, and Assessments” means i dues, fees, assessiments, and other charges
ihat are imposed on Borrosver or the Property by a condominium asseciation, \homeowners association, or similay
organizarion.

(1) "Default” means: (i) the failure o pay any Periodic Payment or any otivar amount secured by this Security
[nstrument en the date it is due; (i) 2 breach of any representation, warranty, covenzoteobligation, or agreement in
1his Security Instrument; (it} any materially false, misleading, or maceurzie informatian, or statement 1o Lender
provided by Borrower or any persons or entitics acting at Borrawer's direction or witlv@orrewer's knowledge or
consent, or failure to provide Lender with material information in connection with the Loan, ‘as dseribed i Section
8 or (ivy any action ot proceeding described in Section 120e).

(I} "Electronic Fund Transfer” means anv transfer of funds, otler than a transaction originated ox heck, draft,
or similar paper instrument, which is initialed 1hrough an electronic terminal, telephonie mstrument. guuiputer, or
magnetic lape so as to order, istruct, or authorize o financial institution to debit or credit an account. Such term
includes, but is not Jimited b, point-ol-sale ransfers, automated teller wachine transactions, transfars injaiad by
telephone or other electronic device capabic of communicaling with such financial institation, wire transters, and
avtomated clearinghouse transfers,

(K) “Electroniv Signature' means an "Electronic Signature™ us defined in the UETA or E-SIGN, as applicable.

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) + DocMagic
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(L.} "E-SIGN" meuns the Electronic Signatares in Global and National Commerce Act {15 U S.C. § TO0T et seq.),
a5 it may be amended from time 10 time, or any applicable additional or successor legislation that governs the same
subject matfer,

(M} "Eserow Ttems" means: (1) taxes et assessments and other items that can aitajp priovity aver this Securily
Instrument as a lien or encumbrance on the Property: (i) leasehold paymenis or ground rents on the Property, i any;
(iii} premiums for any and all insurance required by Lender under Section 5; {iv) Mortgage Insurance premiums. if
any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accerdance with the provisiens of Section 115 and (v) Conmunity Assoctation Dues, Fees, and Assessments if Eendet
requires that they be escrowed beginning at Loan closing or at any time during the Loan term.

(N} "Loan™ means the debl obligation evidenced by the Note, plus fierest. any prepayiment charges, costs,
expenses, and late charges dee under the Note, and all sums due under this Seeurity Instriumeni, plos interest.

(0} "Loan Servicer means the entity that has the contraciual right to recerve Berrower™s Periodic Payments and
any other pavirans made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include
a sub-servicer, which s an entity that may service the Lean on behal (ol the Toan Servicer.

(Py  "Miscellaneods Proceeds” means any compensation, settlement, award o damages, or proceeds paid by any
third party {other that 1rsurance proceeds paid under e coverages described in Seetion 5) for; iy damage 1o, or
destruction of, the Propety: (i} condemnation or other taking of all or any part of the Property; {1} conveyance in
licw of condemnation; or (iv) pasrepresentaiions of, or omissions as o, the value and‘or condition of the Property.
€y "Mortgage Insurance' m/2is insurance protecting Lender against the nonpayment of, or Default on, the Lean.
(R) "Partial Payment' means any payment by Borrower, other than a volustary prepayment permiited under the
Note, which is less than a full curstanding Perindic Payment.

(8} "Perindic Payment" means the regiiardy scheduled amount due for (1Y principal and interest under the Note.
plus (it) any amounts under Section 3,

{1y "Property” means the property described bilow under the heading “TRANSFER OF RIGHTS IN THE
PROPERTY."

(U} "Rents” means all amounis received by or due Boerower in connection with the lease, use, and/or oceupancy
af the Property by a pacty other than Borrower.

(V) "RESPA"means the Real Estate Setlement Proceduresidct (12 1U.8.C. § 2600 ef seq.) and ils implementing
regulation, Regulation X (12 C.F.R. Part 1024}, as they may ¢ umended from fime to time, or any additional or
successor federal legislation or reaulation that poverns the same subjecrmatter. When used i this Security Instrument,
"RESPA" refers lo all requirements and restrictions that weuld apply a "lederally related morigage loan” even il
the Lean does not qualify as a "federally related morigage loan” under REsPA

(W) "Successor in Interest of Barrower™ means any party (hat has taken nile/to the Property, whether or ne that
party has assumed Borrower's obligations under the Note and/or tins Security wnsirament.

{X} "UETA" means the Uniform Electronic Transactions Act, or a similar act recopgaizipg the validity of clecironic
infermation. records, and signalures, as enacted by the jurisdiction in which the Property, is located. ag it may be
amended from time to lime, or any applicable additional or successor legislalion that governs thewame subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures o Lender (i) the repayment of the Loan, and all renawals, exiwnsions, and
madifications of the Note, and (if) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower mortgages, granls, cenveys, and warrants fo MERS (solely as
nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the following
desceribed property lucafed in the

COUNTY of Cook
[Tvpe of Recording Jurisdictan] [Name of Recording Jurisdiction]
ILLINCIS - Single Family - Fannie MagfFraddie Mac UNIFORM INSTRUMENT (MERS) 2 DocMagic
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERECE AS EXHIBIT "A".

which currently has the address of 1791 bristol walk 1791
[Street]
heffman estates . Nlinois 60168 {"Property Address" )
[City] {7ip Code]
and Borrower referses and waives all rights under and by virue of the homesiead exemption laws ol this State.

TOGETHER WITIC &l the improvements now or subsequently erected on (he properly, including replacements
and additions 1o the improvemeis on such property, all property rights, ncleding, without hmnation, all zasements,
appuricnances, royalties, minerstiighits, oil or gas rights or profits, water rights, and fxtures now or subsequently
a part of the property. All of ihe fgrepaing is referred to in this Secunity Instrument as the "Property.” Borrower
understands and agrees that MERS holds only legal titlle to the interests granted by Berrower in this Seeurity
Instrument, but, i necessary to comply wih law or custom, MERS (as nominee for Lender and Lender's suceessors
and assizns) has the right; 1o exercise any or ali of those imerests, including, but net Timited to, the nght (o fereclese
and sell the Property; and to take any action required of Lender inciuding, but not limited to, relensing and canceling
this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES ihat: (i) Borrawer lawfully owns
and possesses the Property conveyed in this Seeurity Instramient in fee simple or lawfelly has the right o use and
oceupy the Property under a leaschold estate: (ii) Borrower has e sight to mortgage, granl, and convey the Propetty
or Borrower's leaschold interest in the Property; and (1ii) the Propertvas unencumbered, and not subject to any other
ownership interest in the Property, except for encumbrances and ownéranip inferests of record. Borrower warrants
generally the tile to the Property and covenams and agrees to defend the (ke 1 the Property against all elaims and
demands, subiect 1o any encumbrances and ownership interests of record axof Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national s with limited variations and
non-uniform covenants that refiect specitic [lineis slate requirciments to conslitute & wiibrm security instrument
covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Pavment of Principal, Interest, Escrow Ltemns, Prepayment Charges, and Late Chargds Borrower will
pay each Pertodic Payment when due, Borrower will also pay any prepayment charges and late charges dus under the
Note, and any other amounts dus under this Sceurity Instrument. Payments due under the Note and this Securiy
Instrument must be made i U. S, currency, ¥ any check or other instrument received by Lender as payment under
the Note or this Security Instrument is returned 1o Lender unpaid, Lender may require that any or all subsequent
pavments due under the Nole and this Sceurity Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash: {b) money order; {¢) certified check, bank check. treasurer’s check, or cashier’s check. provided

HLLINOIS - Single Family - Fannic Mac/Freddic Mac UNIFORM INSTRUMENT (MERS) % DocMagic
Form 3014 07/2021
Page 4 of 18
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any such cheek is drawn upon an institition whese deposits ure insured by a U.S. federal agency, instrumentality,
or entity; or (d) Electronic Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the Noie or at such oller
location as may be designaied by Lender in accordance with the notice provisions in Seetion 16, Lender mayv accept
or retern any Partial Payinents in ifs sole discretion pursuant to Section 2.

Any offset or claim that Borroveer may have now or in the foture against Lender will not relicve Borrower from
making the full amount of all payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument,

2. Acceptance and Application of Payments or Proceeds.

{a) Acceptance and Application of Partial Pavments, Lender may accept and cither apply or hald in suspense
Partial Paymients in ifs sole discretion in accordance with this Section 2. Lender is not obligated to aceept any Partial
Payments or to apply any Partial Payments al the tme such payments are accepted, and also is nol obligated 10 pay
interest on suct unapplied funds. Lender may hold such unapplied (unds until Borrower makes payment sulficien to
cover a full Periodiz Pavment, at which time the amount of the full Periodic Paymeni will be applied 10 the Loan.
If Borrower does not make such g pauyment within a reasenable period of 1ime, Lender will either apply such funds
in accordance with Lhis Section 2 or return them 1o Borrower, [ not applied earlier, Partial Pavments will be credited
againgl the 1oal amtount dve under the Loan in caleulating the ameunt due in connection with any foreclosure
procecding, payoell request, Jopa moditication, or reinstatement, Lender may accept any payment insufficient to bring
the Loan curreni without waive o any rights under this Security Instrument or prejudice (o 15 rights o refuse such
paviments in the future.

{b) Qrder of Application of Faraal Payments and Periodic Payments. Excepl as otherwise deseribed in this
Section 2, if Lender applies a payment, such payment will be applied to ench Periodic Payment in the order in which
it became due, begianing with the oldzst owrstanding Periodic Pavment. as follows: first to interest and then to
principal due under the Note, and finally 1o Eserow ltems. IT all outstanding Periodic Payments then due are paid in
full, any pavment amoeunts remaining may be apphiedio late charges and 10 any amounts then due under this Security
Instriment. [fall sume then due under the Mote and this Security Tnstrument are paid in [ull, any remaining paymeant
amount may be applied, i Lender's sole discretion, w afuiere Periodic Payment or to reduce the principal balance
of the Note.

[ Lender receives apayment from Borrower in the amoun: ol ane oy more Periedic Payments and the amount
of any late charge due for a delinguent Periodic Puyment, the pavment rpay be applied io the delinguent payment and
the late charge,

When applying payments, Lender will apply such payments in accor/mnc: with Applicable Law.

(¢} Vaoluntary Prepayments. Voluniry prepayments will be applied s described in the Note,

(d) No Change to Payment Schedule. Any application of payments, miurance proceeds, or Miscellancous
Proceeds to principal due under the Note will not exiend or postpone the due date or shange the amount, ol the
Perodic Payments,

3. Funds for Escrow Items,

(a} Escrow Requirement; Escrow Items. Exceptas provided by Applicable Law, Borrcwer must pay 1o Lender
on the day Periodic Paymenis are due under the Note, until the Note is paid in full, a sum of méney (o provide for
payment of aimounts dae for all Bscrow Trema {the " Funds™). The amount of the Funds required to be'pach each month
may change during the termeof the Lvan. Borrower must promptly furnish to Lender all notices or inveices ar amounts
to be paid under this Section 3.

(1) Pavment of Funds; Waiver, Borrower must pay Lender the Funds for Eserow lems unless Lender waives
this obligation in writing. Lender may waive this obligation for any Eserow Item at any time. In the event of such
waiver, Borrower must pay directly, when and where payable. the amounts due for any Escrow ftems subject ip the
waiver, IF Lender has waived the requiremeni to pay Lender the Funds for any or all Escrew hems, Lender may
require Borrower (o provide proof of direct payment of these items within such time period as Tender may require.

ILLINQIS - Zingle Family - Fanme MaefFreddie Mac UMIFORM INSTRUMENT (MERS) +r UocMagic
Farm 3014 0772021
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Borrower's obligation to make such timely paymerits and to provide proof of payment is deemed lo be o covenant and
agreement of Borrower under this Security Instrument. 17 Borrower is ohlizaied to pay Escrow llems directly pursuant
10 2 waiver, and Borrower fuils o pay timely the amount due for an Eserow ltem, Lender may exercise its rishis under
Seetion 9 8o pay such amount and Boreower will be ebligated 1o repay to Lender any sueh amount in accordance with
Section 9,

Except as provided by Applicable Law, Lender may willidraw the waiver as to any or all Escrow lems at any
fime by giving a notice in accordance with Section 16; vpon such withdrawal, Berrower must pay to Lender all Funds
for such Escrow Ttems, and in such amounts, that are then required under this Section 3.

(¢) Amaount of Funds: Application of Funds. Txcepl as provided by Applicable Law, Lender mav, at any
time, cellect and hold Funds in an amount up 1o, but not in excess of, 1he magimum amount a lender can require under
RESPA. Lender will estimate the ameouwnt of Funds duee in accordance with Applicable Law.

Tie Funds will be held m an institution whose deposits wre insured by a U.S. federal agency, instrumentality,
o entily fincivamg Lender, f Lender 15 an institution whose deposits are so insured) or in any Federal Home Loan
Bank, Lender willapply the Funds to pay the Escrow [ems no later than the time specified under RESPA. Lender
may ol eharge Borrevaer for: (i) helding ond applying the Funds; {ii} annually analyzing the eserow account; or (i)
verifving the Escrow Jiepis, anless Lender pays Borrower htterest on the Funds and Applicable Law permits Leader
(o make such a charge. Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid
on the Funds, Lender will sotle required to pay Borrower any interest or earnings on the Funds, Lender will give
{o Borrower, without charge, ar<ainual accounting ol the Funds as reguired by RESPA,

{d) Surplus; Shortage and Peliriency of Funds. In accordance with RESPA, i there is o surplus of Funds
held in escrow, Lender will zecount 1o/dorrower for such surplus. [F Barrower's Periodic Payment is delinquent by
mare than 30 days, Lender may relain the Gurpius in the escrow aecount for the payment of the Escrow ltems, [fthere
is a shorlage ot deficiency of Funds held inescraw, Lender will notify Borrower and Berrower will pay to Lender
the amount necessary Lo make up the shortage o defisiency in accordance with RIISPA.

Upon payment in full of all sums secured 55 -ihis Security Instrument, or an earlier tme 1t required by
Applicable Law, Lender will prompily refund 1o Borrover cny Funds held by Lender.

4. Charges; Licns, Borrower must pay (a) all laxes, ascessments, charges, fines, and impositions atitibutable
ie the Property which have priority or may ataiie priority oves chis Security Instrument, (h) leasehold payments or
ground rents on the Property, if any, and {¢) Community Assoaiption Dues, Fees, and Assessments, if any. If any
of these items are Eserow [lems, Borrower will pay them in the mannicr provided in Section 3,

Berrower must prompitly discharge any hea that has priority or mey-ittain priority over this Security Instrument
unless Borrower: (aa) agrees i writing lo the pavment of the obligation sicured by the lien i o manner acceptable
to Lender, but only so long as Borrawer is performing under such agreemeny; fhol contests the Tien in good lath by,
or defends apainst enforcement of the Hen . legal proceedings which Lender detarines, in its sole discretion,
gperate (o prevent (he enforcement of the Hen while those proceedings are pending, Lutonly until such proceedings
are cencluded; or {oc) secures from the holder of the lien an agreement satisfactory to Lénder that subordimates the
lien to this Security lustrument {colleclively, (he "Reguired Actions™). 1f Lender determines-that any part of the
Property 18 subject 10 a lien that has priority or may atlain priority ever this Security Instruinent and Borrower has
not 1aken any of the Required Actions in repard to such lien, Lender may give Borrower a notice adeaniying the hen.
Within 10 days after tha date on which thal notice is given, Borrower must sansfy the lien or take ode0nmore of the
Required Actions.

5. Property Insurance,

(@} Insurance Requirements Coverages. Borrowernust keep the improvements now 2xisting or subsequently
erecied on the Property insured agamst loss by fire, hazards meluded within the term "extended coverage,” and any
ather hazards inchuding, butl not limited (o, earthguakes, winds, and floods, for which Lender requires imsurance.
Rorrower must maintain the 1ypes of insurance Lender requires in the amounts (including deductible levelsy and for
the periods that Lender requires, What Lender requires pursuant to the preceding sentences can change during the term

ILLINGIS - Single Family - Fannie Mao/Freddie Mac UNIFORM INSTRUMENT {MERS) % DocMagic
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of the Loan, and may exceed any minimum coverage reguired by Appheable Law. Borrower may cheose (he insurance
carrier providing the insurance, subject to Lender's right (o disapprove Borrowes's choice. which right will nat he
excreised unreasonably.

(b} Fuilure to Maiotain Insuranee, [F Lender has a reasonable basis io belisve thal Borrower has failed 1o
maintain ary of the required insurance coverages deseribed abave, Lender may obtain insurance coverage, at Lender's
option and at Borrower's expense. Unless required by Applicable Law, Lender is under ne obiization 1o sdvance
premiums for, or 10 seck to reinstale, any prior lapsed coverage obtained by Borrower. Lender is under no obligstion
to purchase any particular lype or amount of coverage and may select the provider of such insurance in its sole
discretion. Before purchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law.
Any such coverage will insure Lender, but might not proteet Borrower, Borrower's equily in the Property, or the
contents of the Property, against any risk, hazard, or liability and mighi provide srealer or lesser coverage ihan was
previousiy in effect, but not excezding he coverage required under Seclien S(x). Borrower acknowledees that the cost
of the insuranse voverage so obtained may significantly exceed the cost of insurance that Borrower could have
obtained. Any ameaents disbursed by Lender for cosis associated with reinstating Borrower's insurance policy or with
placmg new insurzince ander this Section 3 will become additional debt of Borrower secured by tus Security
Instrument, These amawrs will bear interest at the Note rate Irom the date of disbursement and will be pavable, sith
such interest, upon petic fam Lender 1o Borrower requesting payment.

(¢) Jnsurance Policics. A1l insurance policies required by Lender and renewals of such poficies: (i3 will be
subjeci Lo Lender's right to disavpiove such policies; (8) must include a standard morigage clause; and {in} must name
Lender as mortgagee andfor as an zaditional loss payee, Lender will have the right to hoid the policies and renewal
certificates, If Lender requires, Borrower will prompily give to Lender proof of paid premiums and rencwal notices.
IF Borrower obtaing any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction
of, the Property, such policy must include I siapdard mortgage clause and must name Lender as morlgagee and/or
us an additienal loss payee.

{(d) Proof of Loss; Application of Procecds: 3o the event of loss, Berrower must give prompt notice Lo the
insurance carrier and Lender. Lender may make proof 41 1uss if not made promptly by Borrower, Any insurance
proceeds, whether or nel the underlving insurance was wzquizad by Lender. will be applied to restoration or repair
of the Property, if Lender deems the restoration or repait w-becconomically teasible and determines that Lender's
security will net be lessencd by such restoration or repair.

[{'the Property is to be repaired or restored, Lender will disburss from the insurance proceeds imy initial amounts
that are necessary 10 begin the repalr or restoration, subject to any resirictions appheable 1o Lender. During the
subsequent repair and restoration peried, Lender will have the right to holdsuch insurance proceeds until Lender has
had an opportunity o ingpect such Property o ensure the work has been compieted to Lender's satisfuction (which
may include satisfying Lender's minimun eligibility requivements for persons renassing the Praperty, including, but
not linited 1o, Leensing, bond, and insurance requirements) provided that such Sspectiion must ke undertaken
preanptly. Lender may disburse proceeds for the repairs and restoration in a single paymebor in a series of progress
paymenis as the work is compleled, depending on the size of the repair or restoration, the-terms of the repair
asrcement, and whether Borrower is in Defaull on the Loan. Lender may make such dishursements directly to
Borrower, (o the persan repairing or restoring the Property, or payable jointiy (@ both. Lender wilV ot be required
to pay Borrower any interest or garnings on such insurance proceeds unless Lender and Borrower agrze in writing or
Applicable Law requires otherwise, Fees for public adjusters, or other third parties, relained by Borteaah will not
be paid our of the insurance proceeds and witl be the sole obligation of Borrower.

IT Lender deems the restoration or repair not to be cconomically feasible or Lender' s seeurity would be lessened
by such restoration or repair, the insurance proceeds will be applied 10 the sums secured by this Security (nstrument,
whether or not then due, with the excess, if any, paid 1o Borrower. Such insurance proceeds will be applied in the
arder that Partial Paymienis are applied in Section 2(b.
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(¢} Insurance Settiements; Assignment of Proceeds, 117 Borrower abandons the Property, Lender may file,
negatiate. and settle any svailable insurance claim and refated matiers. If Borrower does not respend within 30 days
t a notice from Lender that the insurance carrier has offered to setile a claim, then Lender may negotiate and sellle
the claim. The 30-day period sill begin when the notice 15 given. In cither evens, or il Lender acquires the Property
under Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower' s rights (o any insurance
proceeds m an amount not o exceed the amoeunts unpaid uder the Note and this Security Instrument, and (if) any
other of Borrower's rights {other than the right to any refund of uncarned premiums paid by Botrrower) under ail
msurance policies covering the Property, w the exient that such rights are applicable to the coverage of the Property.
If Lender files, negotiates, or settles a claim, Borrower agrees that any insurance proceeds may be made payable
directly to Lender withont the need to include Borrower as an additional loss paves. Lender may use the insurance
procecds either to repair e restore the Property (as provided i Section 3{(d)) or to pay amounts unpaid under the Nole
or this Security Instrument, whether or not then due.

6. Ovedoaney. Borrower must oecupy, estabilish, and use the Property as Borrower' s principal residence within
00 days atter the 2szecunion of (lus Security Instrument and must continue te occupy the Property as Borrower's
prineipal residence/for al least one year afier the date of occupancy, uniess Lender otherwise agrees in writing, which
consent will nal be paressonably withheld, or unless extenuating circumsiances exist that are bayond Borrower's
conirel.

7. Preservation, Mainienance, and Protection of the Property: Inspections, Borrower will not destroy,
damage, or impair the Propertyailow the Property to deterioraie, or comnut waste on the Preperty. Whether or nut
Borrower is residing in the Property, Bocrower st maintain the Property in order (e prevent the Property from
deteriorating or decreasing in value dud to tis condition, Unless Lender determines pursaant to Section 5 that repair
or restoration is not economically feasible, Borrower will promptly repair the Property if damaged 1o avold further
deteriorativn or damage.

It insurance or condemnation proceeds ara’pu'd fo Lender in connection will damage te, or the taking of, (he
Property, Borrower will be responsible for repairieg o restoring the Property only if Lender has released proceeds
for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed, depending ontbasize of the repair or restoration, the terms of the repair
agrecment, and whether Borrower 15 in Default on the LosiLender may make such disbursements dircctly 10
Borrower, to the person repatring or restoring the Propertyy o navable jointly to both. If the insurance or
condemnation procceds are not sufficient to repair or restore the Prapenty, Borrower remains obligated 1o complete
such repair ar restoration.

Lender may make reasonable entries upon and inspections of the Property. If Lender hus reasonable cause,
Lender may inspeet ihe interior of the improvements on the Property. Lender will give Bovrower notice at the time
of of prior to such an mnterior inspection specifyving such reasonable cause.

8. Borrewer's Loan Application, Borrower will be in Default if, during e Loan application process,
Borrower or any persons or enfities acting al Berrower's direction or with Berrower' s knowicdge or consent gave
materially false, misleading, or inaccurate information or statemenis fo Lender {or faied to-provide Lender with
material infurimation) in connection with the Loan, including, but not Hmited ta, overstaiing Becrawer's income or
assets, understating or [ailing to provide documentation of Borrower's debt obligations ana Tabilities, and
misrepresenting Borrower's oeeupancy or intended occupaney of the Property as Borrower's principal residence,

9, Pretection of Lender's Interest in the Property and Rights Under this Seeurity Tustrumea:

{a) Proteciion of Lender's Interest. 115 {3y Borcower fails 1o perforim the covenants and agresnients contained
1 this Security [nsrumen; (1) there is a legal proceeding or govermiment erder that might stgnificantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a preceeding m bankruptey, probate, for
condemmnation or forfeiture, for enforcement of a fien that has priority or may aitain priority over this Security
Instrument, or te enforce laws or regulations); or (i) Lender reasonably belisves that Borrower has abandened the
Property, then Lender may do and pay for whatever is reasonable or appropriate to prolect Lender's interest n the
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Property andor rights under this Security Insirument, including protecting and: or assessing the value of the Praperty,
and securing and/or repairing the Property, Lender' s actions may inelude, but are not limited 1 {1} paying any sums
secured by o lign that has priority or may attain priorily over this Securivy Dastrwsent; {11y appearing in court; and
(1il) paying: (A) reasonable attorneys’ fees and costs; (13) property inspection and valuation fees; and (C) other fees
incurred for the purpese of protecting Lender' s intevest in the Property and/or rights under this Seeurity Instrument,
includiing its secured position in a bankruptev proceeding. Scouring the Property inchides, but is not limited 1o,
exierior and interior inspections of the Property, enlering the Properly to make repairs, changing locks, replacing or
boarding up doors and windows, draining walter frem pipes, eliminating butiding or other code violations or
dangerous conditions, and having utilities twrned on or off. Although Lender may take action under this Section 9,
Lender s not required to do se and is not under any duty or obligation 10 do so. Lender will not be liable for net
laking any or ali actions authorized under this Section 9.

{I) Aveiding Forcclosure; Mitigating Losses. If Botrower is in Defaull, Lender may work with Borrewer 1o
avold foreclosvie prd’or mitigate Lender's potential losses, but is not obligated 1o do so unlzss reguired by Applicable
Law. Lender may ke reasonable actions to evaluate Borrower [or available allernafives te foreclosure, including,
but not limited o0 chiaining credit reports, tille reports. title insurance, praperty voluations, subordination
agreements, and third panly approvals, Borrower authorizes and consents (o 1hese aciions, Any cosls associated with
such loss mitipation activities may be paid by Lender and recovered from Borrower as described below in Section 8(c),
unless prohibiied by Applicabls faw,

(¢} Additional Amounts Secured, Any amouws disbursed by Lender under this Section 9 will become
additional debt of Borrower secures by this Sccurity Instrument. These amounts may bear interest af the Note rate
from 1he date of disbursement and will be payable, with such interest, upon notice from Lender 1o Borrower
requesting payment.

() Leasehold Terms. If this Securify instrument is on a leaschold, Borrower will comply with ail the
provisions of the lease. Borrower will not surrénder e leasehold esiate and interests conveved or terminate or cancel
the around lease. Borrower will nol, withaut the ex;iicss writlen consent of Lender, alter or amend the ground lease.
If Borrower aequires fee title to the Property, the leaselaiaand the fee title will not merge unless Lender agrees o
the merger in writing.

0. Assignment of Rents.

() Assignment of Rents. To the extent permitied by Appiwahle Law, in the event the Property 15 leased to,
used b\ or vecupied by a third party (" Tenant”), Borrower is uncandidonally assigning and transferring to Lender
any Rents, regardless ol o whom {he Rents are payable. Borrower anthsizes Lender to collect the Rents, and agrees
that each Tenant will pay the Rents 10 Lender. However, Borrower will releive the Rents until (1) Lender has given
Borrower notice of Defanlt pursuant o Section 26, and (i) Lender has giverrpatice (o the Tenant that the Rents are
to be paid to Lender, This Section 10 constitwes an absolnte agsignment and not arvassignment for additional security
only.

{b) Notice of Default. To the exient permitied by Applicable Law, if Lencer Gives notice of Default to
Borrower: {1 all Rents received by Borrower must be held by Borrower as trusiee for the tenst of Lender only, 1o
he applied to the sums seeured by the Security Instrument: (i) Lender will be entitled Lo collect and receive all of the
Rents; (i) Borrower agrees 1o instruct each Tenant that Tenant is o pay all Rents due and unpaid o Lender upon
Lender's writlen demand to the Tenant; {iv) Borrower will ensure that each Tenant pays all Rents dae'ta Lender and
will take whatever action is necessary to collect such Rents if not paid 10 Lender; (v unless Applicable iy provides
otherwize, all Rents collected by Lender will be applied first to the costs of taking control of and managing the
Property and collecting the Rents, including, but not limited 1o, reasonable attorneys’ fees and costs. receiver's lees,
premiums on receiver's bonds, repair and mamternce costs, msurance preminms, taxes, assessments, and olher
charges om the Property, and then to any uther sums secured by this Security [nstrument; (v1) Lender, or any judicially
appointed receiver, will be liable 1o account for only those Rents actually received; and {vii} Lender will be entitled
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lo have a recerver appoinied to fake possession of and manage the Property and collect the Rents and profits derived
from the Property withow any showing as 16 the inadequacy of the Praperty as seeuriny.

(¢} Funds Paid by Lender. 1 the Rents are nol suflicient te cover the costs of taking control of and managing
the Property and of collecting the Renrs, any funds paid by Lender for such purposes will become indebtedness of
Borrower o Lender secured by this Security Tnstrument pursuant (o Sectzon 9,

(d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than one month in
advance ol the time when the Rents become due, excepr for seeurity or similar deposits,

(¢} No Other Assignment of Rents, Bovrower represents, warrants, covenants, and agrees (that Borrower has
nod signed any prior assigoment of the Rems, will not make any further assignment of the Rents, and has not
performed, and wall ot perform, any act that could prevent Lender rom exercising iis rights under ihis Security
Tstrinent,

(fy Control and Muaintenance af the Property. Unless required by Applicable Law, Lender, or a receiver
appointed undat Anplicable Law, 15 not obligated to cnter upon, take conrtrol of, or maintain 1he Preperty before or
after giving notice/sf Default to Borrower. Bowever, Lender, or a receiver appointed under Applicable Law, may
do so at any time v Borrower is in Default, subject to Applicable Law.

(g} Additional Previsions. Any application of the Rents will not cure or waive any Detaull or invalidale any
other right or remedy of Leeder, This Section 10 does not relicve Borrower of Borrower's obligations under Section
f.

This Section 10 will (ermitue whean all the sums secured by this Security Instrument are paid n full.

11. Mortgage Insurance.

(a3 ayment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender, Jf Lender required
Morlgage fnsurance as a condition of maling he Loan, Borrower will pay the prentiums reguired fo maintain the
Morigage Tnsurance in effect. IF Borrower was required 1o make separately designated payiments tleward the prentiuins
for Mortgage Insurance, and (i) she Morigase Insprance coverage required by Lender ceases for any reason to be
available from the mortgage insurer that previously provided such insurance, or {ii} Lender defermines in its sole
discretion that such mortgage insurer is no longer eligib’e to,provide the Mortgage Insurance coverage required by
Lender, Borrower will pay the premiums required 10 ehiziy coverage substantially equivalent o the Morigage
insurance previously neflect, ara cost substantually equivalen?to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selecied by Lender.

[T substansally equivalent Mortgage Insurance coverage is not evaiiable, Borrower will continue to pay o Lender
the amount of the separataly designated payments that were due when die insurance coverage ceased (o be in effect.
Lender will accept, use, and retain these payments as a non-refindable Togs reserve in Tieu of Morigage Insurance,
Such loss regerve will be non-refundable, even when the Loan is paid in il 30d Lender will not be reguired (o pay
Borower any interest of earnmgs on such loss resarve.

Lender will no longer require loss reserve payments if Morigage Tnsurance covaiage{im the amount and for the
period that Lender requires) provided by an insurer selected by Lender again bzcomes tvailable, is obluined, and
Lender requires separately designated payments toward the premiums for Mortgage Insurance,

If Lender required Mortgage Insurance ag a condition of making the Loan and Borrowes weis required 1o make
separalely designated payments toward the premiums for Morlgage Insurance, Borrewer will pey the premiums
required to maintain Mortgage Insurance i effect, or to provide a non-refundable loss reserve, uniil Lender's
requirement for Mortgage Insurance ends in accordance with any writlen agreement between Borrower wod Lender
providing for such lermination or until termination is required by Applicable Law. Nothing in this Section 171 affects
Barrower's obligaiion o pay interesl ai the Nole rate.

(h) Mortgage Insurance Agrcements, Morigage Insurance reimburses Lender for certain losses Lender may
incur if Borrower does not repay the Loan as agreed, Borrower 13 not a party to the Mortgage Insurance nolicy or
coverage.
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Mortgage msurers evaluate their 1ofal risk o all such insurance in foree from time to time, and may enter inte
agreements with other partics that share ot modify their risk, or reduce losses. These agreements may require the
maorigage insurer to make payments using any saurce of funds that the moertgage insurer imav have available (which
may include (unds oblaimed from Mortgage Inswrance premiums),

As aresalt of these agreements, Lender, another insurer, any reinsurer, any ather entity, or any affiliaie of any
of the foregoing, may receive (directly or mdirectly) amounts that derive frem (or might be characterizedas) a portion
of Borvower' s payments for Morigage Insurance, in exchange for sharing or medifving the mortgase insurer's risk,
or recducing losses. Any such agreemenis will not: (1) affect the amownis that Borrower has agreed to pay for Morigage
Tnsurance, or any other terms of the Loan, (i} ingrease the amount Borrower will owe for Mortgage [nsurance: (iii)
entitle Borrower 10 any refund; or {iv) atfeet the rights Borrower has. i any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.S.C § 4901 e seg.), as i1 may be amended from tine 10 ume,
ot any additjanal or successor lederal legislation o regulation thal governs ihe same subject matier ("HPA™), These
rights under 124 HPA may include the right o receive certain disclosures, 1o request and obtain cancellation of the
Moripage Inswrangs, (o have the Mortgage Insieance ferminated automatically, and/or (o receive a relund of any
Muorigage [nsurance prenums that were unsarned al the time of such cancellation or fermination.

12, Assignmepd ard Application of Miscellancous Proceeds; Ferfeiture.

{a) Assionment of Miscellancous Proceeds. Borrower is unconditienally agsigning the right to receive all
Miscellaneous Proceeds 1o Lendor and agrees that such amounts will be paid to Lender.

(k) Application of Misetlianeous Frocecds upon Damage to Property, If the Property is damaged, any
Miscellaneous Proceeds will e appied 1 restoration or repair of the Property, If Lender deems the restoration or
repair 10 be economically feasible and Lender! s security will not be lessened by such restoration or repair, During such
repair and restoration period. Lender will have the right to hold such Miscellaneous Proceeds umil Lender has had
an opportunily (o ngpect the Property 1o ensire the work has been completed to Lender’s sauisfaction (which may
include satisfving Lender's minimum eligibility (coairements for persons repairing (he Property, including, but not
limited Lo, licensing, bond, and insurance requiremer ) provided that sach inspection must be undertaken promptiy.
Lender may pay for the repairs and restoration 1n a single sbursement or in a series of progress payments as the work
is completed, depending on the size of the repalr or restorziion, the terms of the repair agreement, and wheller
Borrower is in Defaolt on the Loan. Lender may make suaidisbursements direcily w Borrower, 1o the person
repairing or restoring the Property, or payable jeintly to botte’ Forless Lender and Borrower agres m writing or
Applicable Law requires interest to be paid on such Miscellaneoug Proceeds, Lender will not be reguired ta pay
Horrewer any inferest or earnings o0 such Miscellaneous Proceeds, 18/ Cender deems the restoration or repair not to
be economically feasible or Lender's security would be lessened by such restaration or repair, the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, wihether or not then due, with the exeess,
if any, paid to Borroveer. Such Miscellaneous Proceeds will be applied in the order tat Partial Payments are applied
i Sectian 2(b}.

(¢) Agpplication of Miscellancous Proceeds upen Condemnation, Destruction,” or Loss in Value of the
Property. In the event of a total taking, destruction, or loss in value of the Property, al'of the Miscellaneous
Praceeds will be applied (o the sums secured by this Security Instrumenlt, whether or not thea dig cwith the excess,
il any, paid o Borrower,

Inn the event of o parial taking, destruction, or Joss in value of the Propeny (each, a “Partial Duvaluaton™)
where ihe fair market value of the Property immediately before the Partial Devaluation is equal 10 or gréae than the
amount of the sums secured by his Security Instrument immediately before the Partial Devaluation, a percentage of
the Miscellancous Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and
Lender otherwise agree in writing, The amount of the Miscellaneous Proceeds that will be s0 applied 15 determined
by mulliplyving the total amount of the Miscellancous Proceeds by a percentage calculated by taking (i} the total
amount of the sums secured immediately belore the Partial Devaluation, and dividing it by (i) the fair market value
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of the Property immediaiely before the Partia! Devaluation. Any balance of the Misceilanecus Proceeds will he paid
10 Borrower,

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial
Devalugtion is less than the amount of the sums secured mmediately belore the Partial Devaluation, all of the
Miseellancous Proceeds will be applied to the sums secured by 1his Security Instrument, whether or not the sums are
then due, unless Borrower and Lender otherwise agree in writing,

(dy Settleraent of Claims, Lender is authorized to collect and apply the Miscellaneous Proceads either to the
sumis secured by this Securily Instrumenl, whether or not then dve, or to restoration or repair of the Property, if
Barrower (1] abandens the Property, ov (i) fails to respond to Lender within 30 days aiter the date Lender notifies
Borrower that (he Opposing Party {as defined in the next sentence) offers o seltle o claim {or damages. "Opposing
Pariy” means the third party that owes Borrower the Miscellzaneous Proceeds or the parry against whom Borrower has
a right of actien in regard 1o the Miscellaneous Proceeds.

fe}) Prosccuing Affecting Lender's Tnderest in the Property. Borrower will be in Detfaodt if any action or
proceeding beging;ahether civil or eriminal, that, it Lender's judgment, couid result in forfesture of the Property
ot other materia! iniprirment of Lender's interest i the Property or rigits under this Security Instrument, Borrower
can cure such g Defadl zael, i acceleration has occurred, reinstate a5 provided in Section 20, by causing the action
or praceeding to be dismissedswith a ruling that, in Lender's judgment, precludes ferfeiiure of the Property or other
mnalerial impairment of Lendec' s interest in the Property or rights under (hig Security Insitmment. Borrower is
unconditionally assigning to Loater the proveeds of anv award or claim for damages that are attributable © the
impairment of Lender' s inlerest in fie Property, which proceeds will be paid to Lender, All Miscellaneous Proceeds
that are not applied 1w restoration or <epairot the Property will be applied n the order that Pariial Pavments are
applied in Scction 2(b).

13. Borrawer Not Released; Forheargne: by Lender Not & Waiver, Borroaver or any Successor in Tnterest
of Borrower will not be relexsad from liability urder this Security Instrument if Lender extends the time for payment
or mudilfies the amortization of the sums seeured Gy Whis Security Instrument. Lender will not be required io
comence proceedings against any Suceessor in Interest ol Borrower, or Lo refise to extend time for payment ot
otherwise modify amortization of the sums securad by tiis Scourity [nstrument, by reason of any demand made hy
the criginal Borrower or any Suceessors in Interest of Borrower” Any forhearance by Lender in exercising any right
or remedy including, without limtiation, Lender's aceeptance ofpeginents from third persuns, entities, or Successors
in Interest of Borrower ot in amonts less than the amount then due! w10t nol be a waiver of, or preclude the exercise
of, any right or remedy by Lender.

14. Joint and Several Liability; Signatorics; Suceessors and Ass/gns Bound. Borrower's obligations and
liability uider this Security Instrument wiil be joint and several, However. arvRorrower who signs this Seeurity
Instrument but does nol sign the Note: {a) signs Lhis Security [nstrument (o morigage. grant, convey. and warranl such
Borrower's interest in the Properiy under the terms of this Security Instrument; (b) i 0 2his Security Instrament (o
waive any applicable inchoate rights such ag dower and curtesy and any available homesiead exemptions; (c) signs
this Security Instrament 10 assign any Miscellaneous Proceeds, Rents, or other enrnings from Mie Property o Lender;
{d) is not personally obligated to pay the sums due under the Note or this Security Instrumentand (2] agrees that
Lender and any other Borrower can agree o extend, modify, forbear, or imake any accommoedaupas.with regard 1o
the lerms of the Note or this Security Tnstrument without such Borvewer's consent and without afiecting such
Borrower's obligations under thig Security Instrument.

Subject to the provisions of Section 19, any Suceessor in Interest of Borrewer who assumes Borrower's
obligations under this Security Instrument in writing, and 38 approved by Lender, will obiain all of Borrower’ s rights,
obligations, and benefits under this Security Insttument, Borrower will not be released from Borrower's obligations
and Liability under this Security Instrument unless Lender agrees 1o such release in writing,
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15, Loan Charges.

{#) Tax and Flood Determination Fees, Lender may require Borrewer to pay (i) & one-time charge for areal
estate tax verification andior reporting service used by Lender it connection with this Loan, and {ii) either (A} a
one-lime charge for feed zone determination, certification, and tracking services, or (B) a one-time charge for Nood
zone determination and certilication services and subsequent clidrges each ime remappings ot similar changes occur
shat reasonably mizht affect such detenimmation or certification. Borrower will atsa be responsible for the payment
of any [ees imposed by the Federal Emerpency Manapement Agency, or iy successor agency, at any lime during the
Loan term, in connection with any flood zone determinations,

() Defult Charges. If permtted under Applicable Law, Lender may charge Borvower fees for services
performed in connection with Borrower's Delanlt lo protect Lender's interest in the Property and rights under this
Security Instrument, including: (i) reasonable attorneys’ feesand costs; (i) property inspection, valuation, mediation,
and loss mitigation fees; and (i1} other related fees.

{¢) Per-aissibility of Fees. In regard to any other fees, the absence of express authority in this Security
Instrument 10 chavge a speeific fee w Borrower sheuld nat be censtrued o5 a prohibilion on the charging of such fee.
Lender may not ¢harge fees that are expressly prohibited by this Security Instrument ar by Applicable Law,

(d) Savings Crauss, IF Applicable Law sets maximum loan charges, and that Taw is [inally interpreted so that
the interest or other loan =hurges collected or 1o be collected in connection with the Lean exceed the permitred lamits,
ihen (i) any such loan charge wilybe reduced by the amount necessary to reduce the charge 1o the permitted Limit, and
(1) any suims already collected oom Borrower which exceeded permitied [Imits will be refunded to Borrower. Lender
may choose to make this refund by redusing the principal owed under the Note or by making a direct payment fo
Borrower. If a refund reduces principel, the reduction will be treated as a partial prepayment without any prepayinent
charge (whether or not a prepayvment charze is provided for urder the Noie). To the extent permitted by Applicable
Law, Borrower's acceptance of any such refund made by direct payment to Borrower will constitiie a waiver of any
right of action Borrower might have arising out(of suzh overcharge.

16, Notices; Borrower's Physical Address.#00 notices given by Borrower or Lender in connecticn with this
Securily Instrunent inust be ihowrirng,

{2} Nutices to Borrower, Unless Applicable Low reorares a different metod, any written notice to Borrower
in connection with this Security Instrument will be deemed w have been given to Borrower when (i} mailed by irst
elass wal, or (1) actually delivered (o Borrower's Notice Address fasdefined i Section 16(c) below) il sent by mieans
other than first class mail or Electronic Conmmunication (as defined in Section 16(b) below), Notice to any one
Borrower wil constitute notice te all Borrawers unless Applicable Low expressly reguires otherwise, [T any nuotice
to Borrower reguired by this Security Insirument is also required unddr Apphcable Luw, the Applicable Law
requivement will satisfy the corresponding requirement under this Securlly Insrment.

(b} Electrenic Notice to Borrawer, Unless another delivery method is requivad by Applicable Law, Lender
may provide notice to Borrower by e-mail or other clectronic communicstion {"Eleciionic Communication”} ift (1)
agreed to by Lender and Borrower in writing; (i) Borrower has provided Lender with Werrower's e-mail or other
electronic address ("Elecironic Address™; (1) Lender provides Barrower with the option loseteive notices by first
class mall or by other pon-Electronic Commuanication istead of by Electronic Cemmunicatinn:sand {iv) Lender
otherwise complies with Apphicable Law. Any notice lo Borrower sent by Llectronic Comminivason m connection
with this Security Instrument will be deemed 1o have been given 1o Borrower when sent unless Lenderoecomes aware
that such notice is not delivered, If Lender becomes sware that any notice sent by Jlectronic Communicaton is not
delivered, Lender will resend such commumication to Borrower by first class mal or by other non-Electronic
Communication. Borrower may withdraw the agreement to receive Elecironic Communications from Lender @t any
time by providing written nofice (o Lender of Borrower's withdrawal of such agreement.

(¢} Borrower's Nolice Address. The address to which Lender will send Borrower notice {"Notice Address”)
will be the Property Address unless Borrower has designated a difforent address by writien notice ta Lender. Tf Lender
and Borrower have agreed that notice may be given by Elecivonic Commuumnication, then Beirrower may designale an
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Electronic Address as Nowce Address. Berrower will promptiy netify Lender of Borrower's change of Notice
Address, mcluding any changes to Borrower's Elecironic Address 1f designated as Notice Address. If Lender specifies
aprocedure for reporting Borrower' s change of Notice Address, then Borrower will report a change of Notice Address
only through that specitied procedure,

{d) Notices to Lender, Any notice (o Lender will be given by delivering it or by mailing it by first class mail
to Lender's addvess stated i this Security Instrument undess Lender has designated another address {including an
Electronic Address) by notiee to Borrower. Any notice in comection with this Security Instrument will be deemed
to have been given to Lender only when actually received by Lender at Lender's desipnated address (which may
melude an Electronic Address). I any notice o Lender required by this Secunry Instrument 15 also required under
Appiicable Law, the Applicable Law requirement will satisly the corresponding requirement under this Securily
Instrument.

{¢) Borrawer's Physical Address. In addition to the designated Notice Address, Borrower will provide Lender
with the address where Borrower physically resides, if different from the Property Address, and notify Lender
whenever this adiffess changes,

17. Governing iaw: Severability; Rules of Construetion. Thes Securily Instrument is governed by federal
low aned the taw of the State of Hinais. Al rights and obligations contained in this Security Instrument are subject
1o any requirements and Jiaitations of Applicable Law. If any provision of this Security instrument or the Nole
conflicts with Applicable Lawpsuch contlict will nol affect other provisions of this Security Instrument or the Nole
that can be given effect withoui/tie eonflicting provisien, and (i) such conflicling provision, to the extent poassible,
will be considered modified to comBly with Applicable Law. Applicabla Law might explicitly or implicitly allow the
narties 1o agree by contract or it might be silent, but such silence should not be construed as a profubivon against
agresment by contraet. Any action required under this Security Instrument to be made in accordance with Applicable
Law i$ 1o be made in accordance with the Appiable Law in effect at the time the action is undertaken.

As used in (s Security Instrument; (aY wards irthe singular will mean and include the plural and vice versa,
{hy the word "may" gives sole discreton witheut any obligation fo take any action, (<) any reference lo "Section” in
this docuinent refers to Seclions containad in this Secuely Dnstrument unless ofherwise noted; and {d} the headings
and caplions are inserted {or convenience ol telerence and-denot define, limit, or deseribe the scope or inlent of tis
Security Instrument or any particular Section, paragraph, arpravision.

18. Barrower's Copy. One Borrower will be given ene cory of the Note and of this Security Instrument,

19. Transfer of the Property or a Beneficial Interest in Borcower. For purposcs of this Scction 14 only,
“Inlerest in the Property” means any legal or beneficial interest in thaProperty, meluding, but not limited to, 1hose
beneficial interests transierred tn a bond for deed, comtract for deed, install nent sales conlract, or eserow agresment,
the intent of which is the waiisfer of title by Borrower 10 a purchaser at a fumeedate.

1f all or any part of the Property or any Interest in the Property is sold ortronsferred (or i Borrower is not a
natural person and a beneficial interest m Bortower is sold or wransferred) withow Zcnder's prior wriiten consent,
Lender mav require immediate payment in full of all sums secured by this Security Instrunticnt. However, Lender will
not exercise this aption if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender will give Borrower notice of aceeleration. The ostise will provide ¢
period of not less than 30 days from ihe date the notice 18 given in accordance wilh Sectien 16 witiin which Borrowe:
must pay all sums secured by this Security Instrnent. If Borrower fails to pay these sums prior e, ¢r upon, the
expitation ol this period, Lender may inveke any remedies permiited by this Securtty Instrument without further
netice or demand op Borrower and will be emtitled w collect all expenses incwrred in pursuing such remedies,
including, but not lHimited 10: (a) reasonable attorneys' fees and costs; (b) property inspection ard valuation fees; and
{) ather fees incurred to profect Lender's Interest in the Property andéor rights under (his Security Instrumenl,

20, Borrower's Right to Reinstate the Loan after Acedleration. 11 Borrower meels certain conditions,
Borrower will hive the right 1o reinstate the Loan and have enforcement of this Security Instrument discontined al
any time up (6 the laer of (@) five days before any Toreclosure sale of (he Property, or (b) such other period as

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) % DocMagic
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Applicable Law might specily for the termination of Borrewer' s right to reinstate. This right 1o reinstate will not apply
in (he case of acceleration under Section 19.

To resisiate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender alt sums that then
would be due under this Seeurity instrument and the Note as 1l ne acceleration had occurred: (bb) cure any Defaull
of any olher covenants or agreements under this Security Instrument or the Note: (ec) pay all expenses incurred in
enforcing this Seeurity Instrument or the Note, ncluding, but not limited (o (1) reasenabie attorneys” fees and costs:
{i3) property inspection and valuauon fees: and (G other fees incurred to protect Lender' s interest in the Praperiy
and/or rights under this Security Instrument or the Note; and {dd) take such action as Lender miay reasonably require
1o assure fhat Lender's interest ju the Property and/or rights under this Security Instrument or the Note, and
Berrower's obligation 1o pay the sunss secured by this Securdy Instrument or the Note, will continue unchanged.

Lender may require (hat Borrower pay such reinstatement sums and expenses in one ur moere of the tollewing
forms, as selected by Lender: {aan) cash: {bbb) money order; {cee) cerlified check, bank check, treasurer's check, or
cashier's chackl provided any suech check is drawn upon an institution whose deposits are insured by a UL S, federn)
agency, insttumentality, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstaterment of the Lean,
this Security Instriment and obligations secured by this Security Instrument will remain fully effective as if no
acceleration had eeciiren,

21. Sale of Note. TheNote or a partial interest in the Note. together with this Security [nsirument, may be sold
ot olherwise transferred ane oriwore times, Upon such a sale or other iransfer, all of Lender's rights and obligalions
under this Security Instrument 4411 convey to Lender' s successors and assigns.

22, Eoan Servicer. Lender iay toke any action permiited under this Security Instrument through the Loan
Servicer of anather authorized represedtative, such as a sub-servicer, Borrower understands that the Loan Servicer
or ollier authorized representative of Lender has the right and authority 10 take any such action,

The loan Servicer may change one or wore imes during the {ferm of the Note, The Loan Servicer may or may
nat be the holder of the Note. The Loan Servicer hag e right and zulhority to! (a) collect Pericdic Payments and any
other amounts due under the Note and this Security Instrument; (1) perfertn any other mortgage loan servicing
abligations; and {c} exercise any rights under the Note, this) Security Instrument, and Applicabie Law on behalf of
Lender. I there is a change of the Loan Servicer, Borrowerwiil be given writien notice of the change which will state
the name and address of the new Loan Servicer, the addres: w0 wineh payments should be made, and any other
information RESPA and other Applicable Lasw require m comectian with a notice of transfer of servicing.

23, Notice of Grievance. Uniil Borrower or Lender has notitica the other party (in accordance with Sectien
16) of an alleged breach and afforded the ather party a reasonable.ntaiod afler the giving of such notice 1o 1ake
corraetive action, neither Burrower nor Lender may commence, join, or be jointzd 10 any Judicial acticn (either as an
individual litigans or a member of a cluss) {hat (a) arises from the other par!ys actions pursuant to this Security
Instrument or the Note, or (b alleges that the other party has breached any proviswei of this Securily Insirument or
the Note. If Applicable Law provides a time period that must elapse before certain’ wiian can be laken, thal linie
period will be deemed 10 be reasonable for purposes of this Section 23, The natice of Default given to Borrower
pursuant to Section 264) and the notice of acceleration given 1o Borrower pursuant to Sectiond i3 will be deemed to
satisfy the notice and opportunity to take corrective action provisions of this Section 23,

24, Hazardous Substances.

(4} Definitions, As used in this Section 24: (i) “"Environmental Law” means any Applicable Laws where the
Property is located that relate (o health, safety, or envivonmental protecnon: (1) "Hazardous Substances” wlude {A)
those substances defined as toxic or hazardous substances, poltulants, or wastes by Environmental Law, and (B) the
following subsiances: pasoline, kerosens, other flammuble or toxic petroleum products. toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, corrosive materials or agents, and
radivactive materials: (i) "Environmental Cleanup” includes any response action, remedial action, or remeval action,
as definad in Environmental Low, and Ov) an "Eovironmental Conditson” means a condition that can cause, contribute
to, or otherwise rigeer an Environmental Cleanup.
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(1) Restrictions on Use of Hazardous Substances. Borrower will not cavse or permit the presence, use,
disposal, storage, or release of any Hazardous Substances, or thremen to release any Hazardous Substances, on or in
the Property. Borrower will net do, nor allow anyone else o do, anything atfecting the Property thal; (i) vielates
Environmental Law, (i} ereates an Eavivonmenlal Condition; or {iit) due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects or could adversely affect the value of the Property.
The preceding o sentences will not apply (o the presence, use, or slorage on the Property of small quanlities of
Hazardous Substances that are generaliy recognized 10 he appropriste to navmal residential uses and 1o maintenance
ol the Property (including, but not Hmited o, hazardous substances in consumer products),

{t) Notices; Remedial Actions. Borrower will promptly give Lender writlen notice of) {1 any investigation,
claim, demand, lawsuil, or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or lnvironmental Law of which Borrower has aclual knowledge: (i) any
Envirenmental Condition, including but not limited to, any spilling, leaking, discharge, release, or thieat of release
of any HazardZas Substance; and {iit) any condition caused by the presence, use, or release of a Hazardous Substance
thal adversely aflrSis the valug of the Property. IT Borrewer learps, or is notified by any govermmental or regolatory
authorily or aoy privaie party, that any removal or other remediation of any Hazardous Substance affecting the
Properiy 1s necessary, Bocrower will prompily iake all necessary remedial actions in aceordance with Enviromnental
Law. Nothing in this Secutioe Instrument will create any obligation on Lender for an Enviranmental Cleanup.

25. Electronic Note Sigacd with Borrower's Electronic Signature. IT the Note evidencing the debt for this
Loan iz electronic, Borrowerscknowledges and represents (o Lender that Borrower: {a} expressly consenled and
ntended 10 sign the clectromic Note vaing an Electronic Signature adopted by Borrower ("Borrower's Elecironic
Signature") instead of signing a paper Nolewith Borrower's written pen and ink signatuce; (1) did not withdraw
Borrower' s express consent 1o sign the eletronic Note using Borrower's Electronic Signature; (¢} understoad that by
signing the electronic Note using Borrower's lectronic Signatre, Borrower promised 1o pay the debt evidenced by
the clectronic Node in accordance with its tern(s; nd (d) signed the electronic Note with Borrower's Elecironic
Signature with the intent and understanding that by doing so, Borrower promised to pay the debt evidenced by the
electronic Note (it accordance with 18 terms,

NON-UNIFORM COVENANTS. Borrower and Leadér further covenant and agree s follows:

26, Acceleration: Remedies.

(1) Notice of Delandl. Lender will give a notice of Defaalt’ vy Borrower prior o acceleration foilowing
Borrower's Default, except thal such notice of Default will not be sentwien Lender exercises 115 right under Section
19 unless Applicable Law provides otherwize. The notice will specify, in ddditon to any uther information required
by Applicable Law: (i) the Defiult: (if) the acricit required to cure the Defiulty £i) a date, nol fess than 30 days {or
as otherwise specified by Applicable Law) from the date the notice is given to Bereatver, by which the Default must
be cured; (1v) that failure to cure the Default on or before the daie specified in the suiice'may resull in aceeleralion
of the sums secured by this Security [nstrument, foreclosure by judicial proceeding and sale of the Property: {v)
Horrower's right to remsiate alter acceleration: and (vi) Borrower's right to deny in the torgdioure proceeding the
existence of o Default or to assert any other defense of Borrower (o acceleration and fureclozurd,

{h) Acecleration; Foreclosure: Expenses. IF the Detault is not cured on or before the gard gpecitied i the
notice, Lender may require immediaie paymeni in fulk of af] sums secured by this Seeurity Instroment (vitheut farther
demand and may foreclose this Sceurity Instrument by judicial proceeding. Lender will be entitled (o collect all
expenses incwred in pursuiag the remedies provided in this Section 26, including, but not limited to: (i) reasonable
altorneys' (ees and costs, (i) property inspection and valuation fees; and (iii) olher fees incurred 1o protect Lender's
interest in the Property and/or rights under this Security Instrument,

ILLINCIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT MERS) < DocMagic
Form 3014 0772021 ¥ ql
Page 18 of 18



2334733165 Page: 18 of 24

UNOFFICIAL COPY

27, Refeuse. Upen payment of all sums seeured by this Security Instrument. Lender will release this Security
Instrument. Borrewer will pay any recordation costs associated with such release. Lender may charge Borrower a
fec for releasing this Security Instrument, but anly if the fee is paid 1o a third party for services rendered and the
charging of the fee is permnled under Applicable Law.

28. Placement of Collateral Profection Tnsurance. Unless Borrower provides Lender with evidence of the
msurance coverage requited by Borrower's agreement with Lender, Lender inay purclase insurance at Borrower's
expense (o protect Lender's interests in Borrower's collateral. This insurance may, hut need nol, protect Borrower's
interests, The coverage thal Lender purchasas may not pay any claim that Borrower makes or any clainy that is made
against Borrower in connection with the coflateral, Borrower may fater cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrewer has obtained insurance as required by Borrower's and
Lender's agreement. 1f Lender purchases insurance for the eollsteral, Borrower will be responsitle lor the costs af
that insurance, including interesi and any other charges Lender imay impose in connection with the placement of the
insurance, unk the effective date of the cancellation ur expiration of the insurance. The costs of the insurance may
be added to Borrowver' s fotal autstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrowe may be able to obtain on its own.

BY SIGNING BELGYY. Borrower accepis and agrees to the terms and covenants contained in this Security
Instrument and 1 any Rider signed by Borrower and recorded with i1,

i . f e s by .
Krishna J Patel -Borrowr Jidarkumar Jagdishbhai Patel -Borrower
Wi T wnn;q )
ILLINGIS - Single Family - Fannie Mao/Freddie Mac UNIFORM INSTRUMENT (MERS) ':”{DncMagic
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[Space Below This Line For Acknowlsdgment]

Swcof  ILLINOIS )
_ ) 88,
County of GO0k ]
oo . ‘ " PRI J L _ i 1
I {Z{;AC (fi&v’é{ %i‘. [k P\jU L | ./A’é” e certify that

A e P
there give name ol officér wid his official title)

Krishna J Patel AND Jigarkumar Jagdishbhai Patel

(naine of grantor, andal acknowledged by the speuse, his or her name, and add "his or her spouse™)

personally known to me to befine same persen whose name is {or are) subseribed to the foregoing nstrument,
appeared before me this day in person 25 acknowledged that he {she or they) signed and delivered the instrumant
as his (her or their) free and voluntay act, for the uses and purposes therein sel forth.

Dated: l-( ‘ 16‘ {?"3

. Hm’“‘)
(,—.—:fffjﬁf,,f%«— N

f3ignature of officer)

RACHAEL STEERE

Malary Public  Winais
Cnitimssion N EERLEY]

AL e N

iSeal)

Loan Qriginater: Ruchit Patel NMLSR ID 2406106 _
Loan Uri§inator Organization: Groves Capital, Inc., NMLSR ID 1878775
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Legal Description

Unit Address No. 1791 Bristol and the righi to exclusive use and possession as a limiled element of Carport
Parking Space No. (None) in Hilldale Condominium as delineated on the survey of the following:

That part of the West 1/2 of Section 8, Township 41 North, Range 100 East of the Third Principal Maridian, in
Cook County, lincis, bounded by & ling, described as follows:

Commencing at a point on the North Easterly line of relocated Higgins Road as dedicated according 1o document
number 12647608, 371.64 feel (as measured zlong the North Easterly line of Higgins Road aforesaid) North
Westerly of the paint of interseclion of said North Easterly line of Higgins Read with the East line of the Southwest
1/4 of said Section 8, said peint being also the intersection of the North Easterly line of relocated Higgins Road,
aforesaid, and the nenter line of that easemant known as Huntington Boulevard, a described inthe Declaration
and Grant of Easemant recarded May 8, 1970 as document number 21154392,

thence North and wzt Along the centar line of side easement, being a curved ling convex 1o the Northeast and
having a radius of 300.0J feel, a distance of 219.927 feet, arc measure, to a point of tangent;

thence Nerth 51 degress 23 minutes 05 secends West, 100.00 feel to a point of curve,

thence North and west along a~urved line convex to the Southwest and having a radius of 300.00 feet, a distance
af 207.208 feel, arc measure, 1o'apoint of tangent;

thence continuing along the centeriine of said easement Narth 85 degrees 09 minutes 40 seconds East, 542,183
feat

thenee jeaving the center ine of said ercement for Huntington Boulevard, North 84 degrees 50 minutes 20
seconds West, 786,90 feet;

thence South 05 degrees 08 minutes 40 secoras West, 218.0 faat;

thence North 84 degrees 50 minutes 20 seconc=/wast, 195.33 faet to a peint on the line described as running
from a point on the Soulh iine of the Waest 1/2 of tie®larthwest 1/4 of said Section 8, which is 306.65 feet Wast of
the Southeast 1/4 comer thereofl and running Northerdly 1554.77 feet to a point which is 444 .55 fest West, as
maasurad al fight angles, of the East line of the West 1.2 of the Northwast 1/4 of Section 8, aferesaid;

thence South along the last described line of said line exlanded South, 581.775 feet 1o a paint on the North
Easterly line of relocated Higgins Road, as aforesaid,

the point of commencement (except that par falling in Hunlingten Tollevard as descrined in Declaration and
Grant of Easement recorded May 8, 1970 as document number 2172439231 in Cook County, linois; which
survey fs attached lo Declaration of Condominium Ownership and of Easamenis, restricticns, covenanis and
ny-laws for Hilldale Condominium Association made by American National Ez:kand Trust Company of Chicago, a
National Banking Association, as Trustee under Trust Agreement dated Novembar 20, 1878 and known as Trust
No. 45354, recordad in the Office of Recorder of Deeds of Cook County, llfincis, as Liecument MNo. 25211857,
togethar with its undivided percentage interest in the common elements, in Cock County, lllinois.

Property Addrass:
1791 Bristol Walk Unit 1781
Hoffrman Estates, IL 60168

Fin:  07-08-101-019-1210

Legal Description A23-4564/T1
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MIN: 101463910000104394 Lcan Number: GC23100114

FIXED INTEREST RATE RIDER
Dale: November 29, 2023
Lender: Groves Capital, Inz.

Borrewer(sy. Krishna [ Patel, Jigarkumar Jagdishbhai Patel

THIS FIRED INTEREST RATE RIDER is made this  29th  dav of November, 2023
andd 15 incoeporated into and shall be deemed o amend and supplement the Secanity Instrument, Deed of
Trust, or sceurity Dead (the "Security [nstrument”) of the same date given by the undersigned {ihe
“Borrower™ te-secure repayment of the Borrower's fixed rate promissory nofe (the "Now™) in favor of
Graves Capial, ine.
(the "Lender™). AtheFecurity Tnstrument encumbers the property more specifically deseribed in the Security
nstrument el locaiza‘on

1794 hristol walk 1791, hoffman estates, lllinos 60164
{Property Address)

ADDITIONAL COVENANTS. /i sddition to the covenants and agreements made in the Securily
Instrumeni, Borrower and Lender Jurther covenant and agree as follows:

A, Definition {1 ) "Note™ of ths Scearity Instrument is herchy deleted and the follmwing
pravision is substituted in its place in the Sedunty Instrument:

{ ) "Note" means the promissory note dated  dlovember 29, 2023 . amd signed by cach
Borrower who is legally obiigated lor the deln under that/promissory note, that is in either (i3 paper form,
using Borrower's wratleit pen and ink signature, or (1) electrears forin, using Borrower”s adopled Elecironic
Signatare in accordance with the UETA or E-SIGN, as applicabic The Note evidences the legal obligation
ef each Borrower wha signed the Note W pay Lender  ONE HUNDRED EIGHTY-FOUR THOUSAND

THREE HUNDRED AND 00/100 Dollars {ULS. $1¢4,320,00 ) plus inlerest,
Each Borrower who signed the Note has promised to pay this debt in (egular monthly pevments and Lo pay
the debt i {ull not later than  December 1, 2053 atihé male of 7.750 %

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenpéecontained in this Fixed
Interest Rate Rider,

W

B

F’U\\ !-‘\. ‘L“i ' ‘] i \ "2,.{'3' 7 3) Qf,.dx .N.;_.E u:j fl“f:"i"" b '—] 4 ! gq

Borrower Krishna J Patel Dare Brrower Jigarkumar Jagdishbhai Patellate

[ TINGIS FIXED INTEREST RATE RIDER - .
ILFIRRDR 08114/22 v DocMagic



2334733165 Page: 22 of 24

UNOFFICIAL COPY

MIN: 101463910000104394 Loan Number: GC23100114

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 28th  day of Novembear, 2023 ,
and is incorporated into and amends and supplements the Mortgage, Mortgage Deed, Deed of Trust, or
Security Deed {the "Security Instrument") of the same date given by the undersipned (the " Borrower™) to
secure Borrower's Note 1o Groves Capital, Inc., A CALIFORNIA CORPORATION

{the "Lender™)
of the sare date and covering the Property deseribed in the Security Instrumeni and located at:

1791 bristol walk 1791, hoffman estates, lllinais 60169

fProperty Address]

The Property includes » unit in, together with an undivided interest in the common elements of, a
condominium project knovin-ds:

Hilldate Condominiurm

[tame of Condominiam Project]

{the "Condeminium Project”). 11 the ownes ssgociation or other entity which acts for the Cendominium
Project (the "Owners Assoctation”) holds tiie 1o property for the bencefit or vge of its members or
shareholders, the Proparty also includes Borrower' s teiest in the Owners Association and the vses, proceeds
and benelits of Borrower's interest.

CONDOMINIUM COVENANTS. [n addition to e denresentations, warranties, covenants, and
agreemenms made in the Security [nstrument, Borrower and Lpder further covenant and agree as follows:

A, Condominium Obligations. Borrower will perfori aliuf Borrower' s obiligalions under
the Cendominium Project’s Constituent Documents. The "Corstiomat Documents” are ther (i)
Declaration or any other document which creates the Cendominium Peoyests i) by-laws; (i1} code of
regulations; and (v} other equivalent documents, Borrower will promyuly soz-when due, all dues and
assessments imposed pucswanl o the Constituent Doeuments,

B. Property Insurance. So long as (he Owners Association maintains, wirs-a eenerally
accepted insurance carrier, a "inaster" or "blanket™ policy on the Condominium Ploicct ‘which is
satisfactory to Lender and which provides insurance coverage i he amounts {including deductible
levels), for the periods, and againsi loss by fire, hazards included within the 1erm "extended coterige,”
and any other hazards, wichuding, but not Bunted (o, earthguakes, winds, and floods, for which Lender
requires insurance, then (i) Lender waives the provision in Scetion 3 for the portion of the Periodic
Payiment made to Lender consisting of the vearly premium mnstaliments ior property insurance on the
Property, and (i) Borrower' s obligation under Section 5 1o maintain property insurance coverage on the
Property s deemed satisfled to (he extent that the vequired coverage is provided by 1he Owners
Association policy.

MULTISTATE CONDOMINIUM RIDER - Singte Family -
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What Lender requires as a condition of this wasver can change during the terin of the Joan.

Borrower will give Lender prompl netice of any lapse in required property insurance coverage
provided by the master or blanket policy.

[n the event of o distwibution of properly insurance procecds in liey of restoration or repair
following a loss to the Property, whether o the unit or to common elements, any procecds pavable 10
Borrower are hereby assigned and will be paid to Lender for application to the sums secured by the
Security Instruitient, whether or not then due, with the exeess, if any, pitd 1o Borrower.

C. Public Liability Insurance. Borrower will take such actions as may be reasonable to
insure that the Owners Association mainiaing a public liability insurance policy acceptable in lorm,
amaunt, and exlent of coverage to Lender.

D7 Condemnation. The proceeds of any award or claim for damagzes, direct or consequentiai.
payable te-LDedower in connection with any condemnation or other taking of all or any part of the
Froperty, wheibcr, of the unit or of the common elements, or fer any cenveyance in licu of
condemnation, are bepeby assigned and will be paid to Lender. Such proceeds will be applied by Lender
ta the sums secured Hy/ihe Security Instrument as provided in Section 12

E. Lenders Prior-Consent. Borrower will not, excepi after notice to Lender and with
Lender's prior wriiten consent, ither partilion or subdivide (he Properiy or consent lo; (i) the
shandenment o lermination of \he Condominium Project. except for abandonment or terminalion
required by law in the case of substanvcl<destruction by fire ar other casually or it the case of a taking
by condemnition or eminent domain; (iidaamendment to any provision of the Constituent Documents
unless the provision is for the express bene’it ef Lender: (i1} termination of professicnal management
and assumption of self-management of the Owrnzrs Association; or (ivi any action which would have the
effect of rendering the public hability lnsurance covernge maintained by the Owners Associstion
unacceptairle o Lender.

F. Remedies. If Borrower does not pay condomiain dues and assessmenls when due, then
Lender may pay them. Any amounis disbursed by Lender under hizqmaragraph Fwill become additional
debt of Borrower secured by the Securily Instrument, Unless Borrawer z0d Lender agree (o other (erms
af payvment, these amounts will bear interest from the date of disburseriant al the Note rate and will be
payable. wiil interest. upon notice from Lender (o Borrower requesting Javraent.

MULTISTATE CONDOMINILUM RIDER - Single Farmily -
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BY SIGNING BELOW, Borvower accepts and agrees to the terms and covenanls contained in this
Condomnuun Rider.

Podel W J

Food < iemores . )
S, (Seal) feoled )i g ) {Seal)
Krishna J Patel -Borrower Jibarkumar Jagdishbhai Patel  -Barrower

MULTISTATE CONDOMINIUM RIDER - Single Family - 'f-'DDI:MégiC
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