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ASSIGNMENT Cr RENTS

THIS ASSIGNMENT OF RENTS dated Decsmber 11, 2023, Is madr. zad executed between 3853 Marmora LLC
(referred to below as "Grantor") and Republic Bank of Chicago, whore uddress Is 2221 Camden Court, Qak
Brook, IL 60523 (referred to below as “Lender").

ASSIGNMENT. For valuable consideration, Grantor heraby assigns, grants a ccninuing security interest in, and
conveys to Lender all of Grantor's right, title, and.interast in and to the Reiits Tuia the following described

Property located in Cook County, State of lllinois:

LOT 24 AND THE WEST 10 FEET OF LOT 23 INB BLOCK 11 IN THE SUBDIVISION £+ 5LOCKS 9 TO 18,
BOTH INCLUSIVE, IN MARTIN LUTHER COLLEGE SUBDIVISION OF THE NORT( HALF OF THE
NORTHEAST QUARTER OF SECTION 20, TOWNSHIP 40 NORTH, RANGE 13, EASY 07 THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Property or its address is commonly known as 3853 N Marmora Avenue alk/a 5859 W Byron Street,
Chicago, I 60634. The Property tax ldentification number is 13-20-209-001-0000.

CROSS-COLLATERALIZATION. (n sddition to the Note, this Assignment secures all obligations, debts and
liabillties, plus interest thereon, of elther Grantor or Borrower to Lender, or any one or more of them, as well as
all claims by Lender against Borrower and Grantor or any one or more of them, whather now exisling or
hereafter arising, whether related or unrelated to the purpose of the Note, whether voluntary or otherwise,
whether due or not due, direct or indirect, determined or undetermined, absclute or contingent, liquidated or
unliquidated, whether Borrower or Grantor may be liable individually or jointly with others, whether obligated as
guarantor, surety, accommadation party or otherwise, and whether recovery upon such amounts may be or
hereafter may become bamed by any statute of limitations, and whether the obligation to repay such amounts
may be o hereafter may become olherwise unenforceable.

ST
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THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT;
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS;

GRANTOR'S WAIVERS. Grantor waives all rights or defenses. arising by reason of any "one actlon” or
"anti-deficlency” law, .or any other law which may prevent Lender from bringing any action against Grantor,
inciuding a claim for deficiency to the extent Lénder is otherwise entitied to e claim for deficiency, before or
after Lender's commencement or completion of any foreclosure action, elther judicially or by exercise of a
power of sale.

BORROWER'S “WAT/ERS AND RESPONSIBILITIES. Lender need not tell Borrower about any action or Inaction
Lender takes in cerinzotion with this Assignment. Borrower assumes the responsibility for being and keeping
informed about the Frunstty. Borrower walves any defenses that may arise because of any action or inaction
of Lender, including with#:< fimitation any faiiure of Lender to realize upon the Property, or any delay by Lender
In realizing upon the Propeity.  Sorrower agrees to remain liable under the Note with Lender no matter what
action Lender takes or fails to ‘aka under this Assignment. :

PAYMENT AND PERFORMANCE. Excopt as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amouris secured by this Assignment as they become due, and shall strictly
perform all of Grantor's obligations under ‘nis Assignment. Unless and until Lender exercises its right to collect
the Rents as provided below and so long =2 *iare is no default under this Assignment, Grantor may remain in
possession -and control of and operate ana o3nage e Propérty and collect the Rents, provided that the
granting of the right to collect the Rents shall nci ~nstitute Lender's consent to the usa of cash collateral in a
bankruptcy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Ownership. Grantor Is entitled to receive the Rents free a7« clear of all rights, loans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in »#’ling.

Right to Assign. Grantor has the full right, power and authorit {a enter into this Assignment and to assign
ard convey the Rents to Lender.

No Prior Assignment. Grantor has not previously assigned or conveyes the Rents to any other person by
any instrument now In force.

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise d'spose of any of Grantors
rights in the Rents except as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the right 2% sav time, and even
though nio default shall have occumed under this Assignment, to collect and receive the Rents. For this
purpose, Lender is hereby given and granted the following rights, powers and authority:

Notlce to Tenants. Lender may send notices to any and all tenants of the Property adviging them of thig
Assignment and directing all Rents 1o ba paid directly to Lender or Lender's agent.

Enter the Property. Lender may enter upon and take possession of tHe Pruperty; demand, collect and
receive from the tenants or from any other persons liable therefor, all of the Rents; institute and carmy on all
legal proceedings necessary for the protection of the Property, including such proceedings as may be
necessary to recover possession of the Property; collect the Rents and ramove any tenant or tenants or
other persons from the Property.

Maintaln the Property. Lender may enter upon the Property to maintain the Property and keep the same in
repair; to pay the costs thereof and of all services of all empioyees, including their equipiment, and of all
continuing costs ‘and expenses of maintaihing the Property in proper repair and condition, and also to pay
all taxes, assessments and water utilities, and the premiums on fire and other insurance effected by Lender
on the Property.
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Complianca with Laws. Lender may do any and all things to execute and comply with the laws of the
State of lllinois and also all other laws, nules, orders, crdinances and requirements of all other governmental
agencies affecting the Property.

Lease the Property. Lender may rent or leass the whole or any part of the Property for such term or terms
and on such.conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lender's name or In Grantor's name, fo rent and manage the Property, including the collection and
application of Rents. - B

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may
deem appropria*z. and may- act exclusively and solely in the place and stead of Giantor and to have all of
the powers of Gran'or for the purposes stated above.

No Requirement tc A<t Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have per’ermed one or more of the foregoing acts or things shall not require Lender to do
any other specific act-or thinr,.

APPLICATION OF RENTS. All costr and expenses incurred by Lender in conheclion with the Property shall be
for Grantor's account and Lender ney pay such costs and expenses from the Rents. Lender, In lts sole
discretion, shall determine the application of sny and all Rents received by it; however, any such Rents received
by Lender which are not applied to suuh 23sts and expenses shall be applled to the Indebtedness. All
expenditures made by Lender under this Aseis7wont and not raimbursed from the Rents shall become 2 part of
the Indebtedness secured by this Assignment, ai»’ <hall be payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indakiadness when due and otherwise performs all the
obligations Irnposed upon Grantor under this Assignmen, @ Nate, and the Relaled Documents, Lender shall
execule and deliver to Grantor a suitable satisfaction of this 2szignment and sultable statements of termination
of any financing staternent on file evidencing Lender's securit; kiisrest in the Rents and the Property. Any
termination fee.required by law shall be paid by Grantor, If permitte ! Ly applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by 3orrower, whether voluntarily or
ctherwise, or by guarantor or by any third party, on the Indebtedness ard nareafter Lender is forced to remit
the amount of that payment (A) fo Borrower's trustee in bankruptcy or (o any similar person under any
federal or state bankruptcy law or iaw for the relief of debtors, (B) by reason U1 anv judgment, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lender's property, or (C) by
reason of any setllement or compromise of any claim made by Lender with any clainait (including without
(imitation Borrower), the Indebtedness shall be considered unpaid for the purpose of eninrcement of this
Assignment and this Assignment shall continue to. be effective or shall be reinstated, as trie case may be,
notwithstanding any cancellation of this Assignment or of any note or other instrument 'or agreement
evidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered 1o the
same extent as If that amount never had been originally recelved by Lender, and. Grantor shall be bound by any
judgment, decres, order, seltlement or compromise relating to the Indebtedness or to this Assignment.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Proparty or if Grantor fals to comply with any provision of this Assignment or any Related
Documents, incliding but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all faxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the. Rents or the Property and paying all costs for insuririg, maintaining and preserving the Property.
All such expenditures incurred or paid by Lender for such purposes will then bear interest. at the rate charged
under the Note from the date incurréd or paid by Lender to the date of repayment by Grantor. All such
expenses will become a part of the Indebtedness and, at Lender's option, will (A) be payable on demand; (B)
be added to the balance of the Note and be apportioned among and be payable with any installment payments
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to become due during either (1) the term of any applicable insurance pollcy; or (2) the remaining term of the
Note; or (C) be treated as a balloon payment which will be due and payable at the Note's malurity, The
Assignment also will sacure payment of thess amounts. Such right shell be in addition to all other rights and
remedies to which Lender may be entitled upon the occurrerice of any Event of Default.

DEFAULT. Each of the following, at Lender’s option, shall constitute an Evemt of Default under this
Assignment:

Paymeant Default. Borrower falls to make any payment when due under the Indebledness.

Other Defaults. Borrower or Granfor fails to comply with or to perform any other term, obligation,
covenant or.ondition contained in this Assignment or In anly of the Related Documients or to comply with
or to perform ar;.term, obligation, cavenant or condition contained in any other agreement between Lender
and Bortower or Grantor. '

Default on Other “xyirgnts, Failure of Grantor within the time. required by this Assignment to make any
payment for taxes or instiance, or any other payment necessary to prevent filing of or to effect discharge
of-any lien.

Default in Favor of Third Parties. Sorrowar, any guarantor or Grantor defaults under any loan, extension of
credif, security agresment, purci@se or sales agreement, or any other agreement, In favor of any other
creditor or person that may meteriall; atect any of Borrower's, any guarantor's or Grantor’s property or
ability to perform their respective obligatisiis under this Assignment or any of the Related Documents.

Environmental Default. Fallure of any parly i’ comply with or perform when due any term, obiigation,
covenant or condition contained In any envirocr tental agreement executad In cannection with the Property.

False Statements. Any warranty, representation (r statement made or furnished to Lender by Borrower or
Grantor or on Borrower's or Grantor's behalf under 'ni¢. Assignment or the Related Documents is faise or
misleading in any material respect, either now or at v time made or fumished or becomes false or
misleading at any. time thereafter.

Defoctive Collateralization. This Assignment or'any of the Rela.ca Documents ceases to be in full force and
effect (including failure of any collateral document to. create a vall{ ar.d perfected security interest or lien)
at any time and for any reason.

Death or Insolvency. The dissolution or termination of Borrowers or Grantors existence as a going
business, the insolvency of Borrower or Grantor, the appointment of a rece vei for any part of Borrower's
or Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankrupticy or Insolvency laws by or against Barrower or
Grantor.

Creditor or Forfeiture Proceedings. Commehcement of foreclosure or forfeiture proceedigs, whether by
judicial proceeding, self-help, repossession or ‘any other method, by any creditor of Borrowa” ¢+ Grantor or
by any governmental agency against the Rents or any property securing the Indebtedness. s includes a
gamishment of any of Borrowers or Grantor's accounts, including deposit accounts, with Lender.
However, this Event of Default shall not apply If there is a good faith dispute by Borrower or Grantor as to
the validity or reasonableriess of the claim which Is the basis of the creditor or forfeiture proceeding and if
Borrower or Grantor gives Lender written notice of the creditor or forfeiture proceeding and deposits with
Lender monies or a surety bond for the creditor or forfeiture proceeding, in an amount determined by
Lender, in its sole discretion, as being an adequate reserve or bond for the. dispute.

Properly Damage or Loss, The Property is lost, stolen, substantlally damaged, sold, or borrowed ‘against.

Events Affecting Guarantor. Any of the precading events occurs with réspect to any Guatantor of any of
the Indebtedness or any Guaranlor dies of becomes incompetent, or revokes or disputes the validity of, or
liability under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condltion, or Lender believes the
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prospsct of payment or performance of the Indebtedness is Impaired.
Insecurity. Lender in good faith believes itself insecure.

Cure Provisions. If any default, other than a default in payment, is curable and if Grantor has not baen
given a notice of 3 breach of the same provision of this Assignment within the preceding twelve (12)
months, it may be cured if Grantor, after Lender cands written netice to Borrower demanding cure of such
default: (1) cures the default within fifteen (15) days; or (2) if the cure requires more than fifteen (15)
days, Immediately Initiates steps which Lender deems In Lender's sole discretion 1o be sufficient to cure the
default and thereafter continues and completes all reasonable and necessary steps sufficient to produce
compliance as soon as reasonably practical.

RIGHTS AND REWFDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time
thereafter, Lender muy exercise any one of more of the following rights and remedies, in addition to any other
rights or remedies provided by law: -

Accelerate Indebtedness. -Lender shall have the right at its option without notice to Borrower-or Grantor to
declare the entire Indebtr.driess immedidtely due and payable, including any prepayment penalty that
Borrawer would be require2 io pav.

Collect Rents. Lender shall have ira right, without notice to Borrower or Grantor, to take possession of the
Praperty end collect the Rents, incluring amounts past due and unpaid, and apply the net proceeds, over
and above Lender's costs, against the 'n-abtedness. In furtherance of this right, Lender shall have all the
rights provided for in the Lender's Right i Receive snd Collect Rents Section, above. if the Rents are
collected by Lender, then Grantor irevocal’y designates Lender as Grantor's attomey-in-fact to endorse.
instruments recsived in payment thereof in the nam=> of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users ta Lender in response to Lender's demand shall satisfy the
obligations for which the payments are made, whether >r not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph cithar In person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be ;lu¢3d as mortgagee in possession or to have a
recelver appointed o take possession of all or any part of tr= Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosu/e or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the 7einivership, against the Indebtedness.
The mortgagee In possession or receiver may serve without bond if peimidnd by law. Lenders right to the
appointment of a receiver shall exist whether or not the apparent vaiur of the Property exceeds the
indebtedness by a substantlal amount. Employment by Lender shall not disqualiy a parson from serving as
8 receiver.

Other Remedies. Lender shall have ali other rights and remedies provided In this Aszizo-aent or the Note or
by law,

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursui® of any other
ramedy, and an election to make expenditures or to teke action to perform an obligation ot Grantor under
this Assignment, after Grantar's failure to perform, shall not affect Lender's right to declare a default and
exercise its remedies. K

Altorneys’ Fees; Expenses. [f Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as
attorneys' fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent
not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any
Ume for the protection of its interest or the enforcement of its rights shall become a part of the
Indebtedness payable on demand and shall bear interest at the Note rate from the date of the expenditure
until repald. Expenses covered by this paragraph include, without limitation, however subject to any limits
under applicable law, Lender's attomeys' feas and Lender's legal expenses, whether or not there is a
lawsult, including attorheys’ fees and expenses for bankruptcy proceedings (including efforts to modify or
vacate any automatic stay or Injunction), appeals, and any anticipated post-judgment collection services,
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the cost of searching records, obtaining title reports (including foreclosure raports), surveyors' reports, and
appraisal fees, title insurance, and fees Yor the Trustee, to the extent permitted by applicable law. Grantor
also will pay any court costs, in addition to-all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provislons are 4 part of this Assignment:

Amendments. This Assignment, together with any Rolsted Documents, constitutes the entire
understanding and agreement of the pariles as to the matlers set forth in this Assignment. No alteration of
or amandment to this Assignment shall be effective unless given in writing and signed by the party or
parties sought to be charged or bound by the alteration or amendmant.

Caption Hea”'mps. Caption headings in this Assigninent are for convenience purposes only and are not to
be used to interrzst or define the provisions of this Assignment,

Governing Law. Ti': Assignmaent will be govarned by federal law applicable to Lender and, to the extent
not preampted by fzdzmal law, the laws of the State of llinols without regard to its conflicts of law
provisions. This Assignw.t has been accepted by Lender in the State of lilinols.

Joint and Saveral Llabllity. /.!-obligations of Borrower and Grantor under this Assignmerit shall be joint.and
several, and all references to C:antor shall mean aach and evéry Grantor, and all references to Borrower
shall inean each and every Bonuwar. This means that each Grantor signing below Is responsible for all
dbligations in this Assignment. Wher3 any one or more of the pariies is a corporation, partnership, limited
lisbility company or similar entity, it 13-n<t necessary for Lender to inquire into the powers of any of the
officers, directors, partners, members, or-vtiior agents acting or purporting to act on the entity's behalf,
and any obligations made or created in relarca upon the proféssed exercise of such powers shall be
guaranteed under this Assignment.

Merger. There shall be no merger of the interes: or astate created by this Assignment with any other
interest or estate In the Property at any time held by or for the benefit of Lender In any capacity, without
the written consent of Lender. ) '

Interpretation. (1) In all cases where there is more then ons 3orrower or Grantor, then all words used in
this Assignment In the singular shall be deemed to have been uszi-In the piural where the context and
construction so require. (2) If more than ohe person signs this 4 ssigriment as "Grantor,” the obiigations
of each Granlor are joint and several. This means that if Lender bringe 9 lawsuit, Lender may sue any one
or more of the Grantors. |f Borrower and Grantor are not the same persra, “ender nasd not sue Borrower
first, and that Borrower need nof be joined in any lawsult. (3) The names (jiven to paragraphs or seclions
in this Assignment are for convenience purposes only. They ard not to be uced to interpret or define the
provisions of this Assignment. :

No Walver by Lender. Lender shall not be deemed to have waived any rights under th*s ~ssignment unless
such waiver is given in writing and' signed by Lender. No delay or omission on the patt of Lender in
exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Assignment shall not prejudice or constitute a walver of Lender's right-otherwise to
demand strict compliance with that provision or any other provision of this Assignment. No prior waiver by
Lender, nor any courss of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's
rights or of any of Grantor's obligations as to any fulure transactions. Whenever the consent of Lender is
required under this Assignment, the granting of such consent by Lender in any Instance shall not constitute
continaing consent to subsequent instances where such consent is required and in all cases such consent
may be granted or withheld in the sole discretion of Lender.

Notices. Any notice required to be given under this. Assignment shall be given in writing, and shall be
effective when actually delivered, when actually received by telefacsimile (unless otherwise required by
law), when deposited with a nationally recognized ovemight courier, or, it mailed, when deposited in the
United States mall, as first class, certified or registered mail postage prepaid, directad to the addresses
shown near the beginning of this Assigriment. Any party may change its address for notices under this
Assignment by giving formal written notice to the other parties, specifying that the purpese of the nolice is
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to change the parly's address. For notice purposes, Grantor agrees o keep Lender informed at all times of
Grantor's current address. Unless otherwise provided or required by:law, if there.is more than one Grantor,
any notice given by Lender to any Grantor is deemed to be notice given to all Grantors,

Powers -of Attorney. The various agencies snd powers of attorney conveyad on Lender under this
Assignment are granted for purpeses of security and may riot be revoked by Grantor until such time as the
sama are rengunced by Lender.

Severabllity. If a court of competent ]urisdlction finds any provision of this Assignment to be illegal,
invalid, or unenforceable as to any circumstance, that finding shall not maka the offending provision illegal,
invalld, or unnforceable as to any ofher circumstance. If feasible, the offending provision shail be
consldered racified so that It becomes legal, valld and enforceable. If the offending provision cannot be so
modified, it shull be considered deleted from this Assignment. Unless othierwise required by law, the
ilegality, invalidity; <z unenforceability of any provision of this Assignment shall not affect the legality,
validity or enforceut:itisof any other provision of this Assignment.

Successors and Assigns. Siubject to any limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment snr.!!-be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Pioperty becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal wif". Grantor's successors with raference to this Assignment and the
Indebtedness by way of forbearance or 3xtension without releasing Grantor from the obligations of this
Assignment or liability under the Indebizgrass,

Time is of the Essence. Time [s of the esse ice. i the performance of this Assignment.

Waiver of Homestead Exemption. Grantor hereb;- releases and waives all rights and benefits of the
homestead exemptian laws of the State of lllinols vs to all Indebtedness secured by this Assignment.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY V¥AIVES, TO THE EXTENT PERMITTED UNDER
7351LCS 5/15 1601(b) OR ANY SIMILAR LAW EXISTING A-7TeR THE DATE OF THIS ASSIGNMENT, ANY
AND ALL RIGHTS OF REDEMPTION ON GRANTOR'S BEHALF /.20 ON BEHALF OF ANY OTHER PERSONS
PERMITTED TO REDEEM THE PROPERTY,

DEFINITIONS. The following capitalized worde and terms shall have.the {¢liowing meanings when used in this
Assignment. Unless specifically stated to the contrary, 8l references to doiis: a%iounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the s ngular shall include the plurat,
and the plural shall include the singular, as the context may require. Words and tenas not otherwise defined In
this Assignment shall have the meanings attributed to such terms in the Uniform Commarcial Coda:

Assignment. The word "Assignment™ meéans this ASSIGNMENT OF RENTS, as th’s “SSIGNMENT OF
RENTS may be amended or modified from time to time, together with all exhibits and scnriules attached to
this ASSIGNMENT OF RENTS from time to time.

Borrower. The word "Borrower" means 3853 Marmora LLC and P-K-B Incorporated.

Event of Default. The words "Event of Default" mean any of the events of defauit set forth in this
Assignment in the defauit section of thls Assignment,

Grantor. The word "Grantor" means 3853 Marmara LL.C.

Guarantor. The word *Guarantor" means any guarantor, surely, or accommodation party of any or all of
the Indebtedness.

Guaranty. The word “"Guaranty" means the guaranty from Guarantor to Lender, including without limitation
a guaranty of all or part of the Note.

Indebtedness. The word “Indebtedness" means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, tagether with all renewals of, exterisions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts

ke bkrra s rmme esemm——man o+ aue s m e ey I T m e ke e r e e b —— oy 18
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expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Assignment, together with interest on such amounts as provided in
this Assignment. Specifically, without limitation, Indebtednass includes all amounts that may be indirectly
secured by the Cross-Collateralization provision of this Assignment.

Lender. The word “Lender” means Republic Bank of Chicadgo, its successors and assigns.

Note. The word "Note" nieans the promissary note dated December 11, 2023, In the origirial principal
amount of $633,750.00 from Borrower to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolldations of, and substitutions for the promissory note or agreement.
The interest rate on the Note is 7.000% based on a year of 360 days. Payments on the. Note are to be
made in accordance with the following payment schedusle: in 59 regular payments of $4,260.10 each and
one irregular st payment estimated at $601,554.06. Borrower's first payment is due January 11, 2024,
and all subsequent rayments are due on the same day of each month after that. Bomower's final payment
will be due on Cecumuer 11, 2028, and will be for all principal and all accrued interest not vet paid.
Payments include princip=i-and interest.

Property. The word "Propert;" means &ll of Grantor's right, title and interest in and 1o all the Property as
described in the "Assignment” section of this Assignment.

Related Documents, The words "Rele*ad Documents” mean all promissory notes, credit agreements, loan
agreements, environmenta! agreemonts, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and 21l other instruments, agreements and documents, whether now

or hereafter existing, executed in connectica vith the Indebtedness.

Rents. The word "Rents” means all of Granlor's present and future rights, title and interest In, to. and
under any and all present and future leases, inclucling, without limitation, all rents, revenue, income, issues,
royalties, bonuses, accounts receivable, cash or securtv deposits, advance rentals, profits and proceeds
from the Property, and other payments and benefits derived. or to be derived from such leases of every kind
and nature, whether due now or later, including without lirit4tion Grahtor's right to enforce such leases
and to receive and collect payment and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PR/UVIVIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED 7115 ASSIGNMENT TO BE SIGNED AND
EXECUTED ON BEHALF OF GRANTOR ON DECEMBER 11, 2023.

GRANTOR:

3853 MARMORA LLC

By

Panaglotis G. Bournas, Manager of 3853 Marmora LLC

Bvl;g_‘u‘uiﬁm:&mmi
Georglos V. 9, Manager of 3853 Marmora LLC
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATEOF (L / Vol )
} §S
COUNTY oF __ ok . }
On this (T day of Ve cembey L0933 ptore me, the undersigned Notary

Public, personally apoearad Panagiotis G. Bournas, Manager of 3853 Marmora LLC and Georgios V. Bournas,
Manager of 3853 Mar.in07s LLC, and known to me-1o be members or designated agents of the limited liability
company that executed tie ASSIGNMENT OF RENTS and acknowledged the Assignment to be the free and
voluntary act and deed of the !imited liabllity company, by authority of statute, its articles of organization or its
operating agreement, for the u=<5s and purposes therein mentioned, and on oath stated. that they are authorized
to exdcute this Adgignment and in fuct escuted the Assignment.on behalf of the limited liability company.

By_ Al Residing at LW ToOKHAVE, Laiel i) (LEOTIY

Notalv Public in and for the State of ___(CL ’&_:3_1%

- — (305 . OFFICIAL SEAL
My commission expires __ L1 {3@ N — MARIJANA HERLJEVIC

NOTARY PUBLIC, STATE OF LUNOIS
MY COMMISSION EXPIRES: 4126/2025
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