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When-retordet; retorrto:

First American Mortgage Solutions On
Behalf of AnnieMac Home Mortgage
Attn:-Final Decument-Department
1795 International Way

ldaho Falls, iD 83402

This instrument was prepared by:
Adam Jankovic, Loan Closer
American Neighborhood Mortgage
Acceptance Company LLC

700 East Gate Drive, Suite 400
Mount Laurel, N 08054
856-813-5587

Title Order No.: 2023-00934LR
LOAN #: 6267577849

[Space Above This Line For Becording Data)

MORTGAGL

[MIN 1009765-00005697971 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are definad below and other words ara defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Seclions 3, 4, 10, 11, 12, 16, 19, 24, 244 25. Certain rules regard-
ing the usage of words used in this document are also provided in Section 17

Parties

(A) “Borrower”is MARA E VELAZQUEZ-VEGA, UNMARRIED WOMAN

currently residing at 700 Wellington Avenue Unit 307, Elk Grove Village, IL 60007.

Borrowet Is the mortgagor under this Security Instrument.
(B) “Lender”is American Neighborhood Mortgage Acceptance Company LLC..
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Lenderis a Limifed Liability Company, organized and existing
under the laws of Delaware. Lenders address is 700 East Gafe Drive, Suite 400, Mt.
Latirel, NJ 08054.

The term “Lender”’ Includes any successors and assigns of Lender.

(C) “MERS” is Mortgage Electronic Registration Systes, Inc. MERS Is a separate corporation that is acting solely asa
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of .O. Box 2026,
Flint, M! 485012026, tel. (888) 679-MERS.

Documents

(D) “Note” means the promissory note dated November 8, 2023, and signed by each Borrower who is legally
obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower’s wiitlen pen and ink
signature, or (i) electreruc form, using Borrower's adopted Electronic Signature In accordance with the UETA or E-SIGN,
as applicable. The Note evidences the legal obligation of each Borrower who signed the Note to pay Lender

ONE HUNDRED FOUR yHJUSAND THREE HUNDRED FORTY AND NOf{QD* * * * ¥ * * & *dxxxiknnkmxbeixe
KRR RRRKRE AR KR ARAAER ARG 2P R A KRR RA R R AR R R KRR AR KR Rk kR ok ko k DO"BIS(US 3104’34000 )
plus interest. Each Borrower wina <igned the Note has promised to pay this debt in regular monthly payments and to pay
the debt in full not later than Decemeer 1, 2053,

(E) “Riders” means all Riders to this Seurity Instrument that are signed by Borrower. All such Riders are incorporated
info and deemed to be a part of this Secunty Instrument. The following Riders are to be signed by Bomrower [check box
as applicable]:

Adjustable Rate Rider (¥ Conaeininium Rider [J Second Home Rider
CJ 1-4 Family Rider 3 Planned nit Development Rider O VA. Rider
(¥ Othex(s) [specify]
Fixed Interest Rate Rider

(F) “Security Instrument” means this document, which is datec’ Norember 8,2023,  together with all Riders to this
document.

Additional Definitions

(G) “Appiicable Law” means all controliing applicable federal, state, and IGeal ctatutes, regulations, ordinances, and
administrative rules and orders {that have the effect of law) as well as all applicable firi, hon-appealable judicial opinions.
(H) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments, and other charges that
are imposed on Borrower or the Property by a condominium assaciation, homeowners aasaciation, or similar organization.
(i) “Default” means: (i) the failure to pay any Periodic Payment or any other amount secured by this Security instrument on
the date it is due; (i) a breach of any representation, warranty, covenant, obligation, or agreemenrtiivibis Security Instrument,
(iii) any materlally false, misleading, or inaccurate information or statement to Lender provided by Beriower or any persons
or entities acting ai Borrowet’s direction or with Borrower's knowledge or consent, or failure to proviie Lender with material
information in connection with the Loan, as described in Section 8; or {iv) any action or proceeding descrit 2d in Section 12(e).
{J) “Electronic Fund Transfer” means any transfer of funds, other than a transaction originated by ¢lex, drakt, or
similar paper instrument, which is initiated through an electronic terminal, felephonic instrument, computer, £ magnetic
tape s0 as to order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone ar other
electronic devica capable of communicating with such financial institution, wire transfers, and automated clearinghouse
transfers.

(K} “Electronic Signature” means an “Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

(L) “E-SIGN” means the Electronic Signatures in Globa! and National Commerce Act (15 U.S.C. § 7001 ot seq.), as it
may be amended from time 1o time, or any applicable additional or successor legislation that governs the same subject
matter.

(M) “Escrow ltems” means: (i) taxes and assessments and other items that can altain priority over this Security
Instrument as a lien or encumbrance on the Propaerty, (i) leasehold payments or ground rents on the Property, if any;
{iii} premiums for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, it any,
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LOAN #: 6267577849
of any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums In accordance with
the provisions of Section 11; and (v) Community Associafion Dues, Fees, and Assessments if Lender requires that they
be escrowed beginning at Loan closing or at any time during the Loanterm.

(N) “Loan” means the debt obligation evidenced by the Nole, plus interest, any prepayment charges, costs, expenses,
and [ate charges due under the Note, and all sums due under this Security Instrument, plus interest.

(0) “Loan Servicer” means the entity that has the contractual right to receive Borrower’s Periodic Payments and any
other payments made by Borrower, ahd administers the Loan on behalf of Lender. Loan Servicer does not include a
sub-servicer, which Is an enfity that may service the Loan on behalf of the Loan Servicer.

(P) “Misceilaneous Proceeds” means any compensation, settiement, award of damages, or proceeds paid by any third
party {other than insurance proceeds paid under the coverages described in Section 5) for: (i} damage to, or destruction of,
the Property; (il) condemnation or other taking of all or any pait of the Property; (ili) conveyance in lieu of condsmnation; or
(iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(Q) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R) “Partial Payment” iriaans any payment by Borrower, other than a voluntary prepayment permiited under the Note,
which is less than a il vuistanding Periodic Payment.

(S) “Periodic Payment™ msans the regularly scheduled amount due for {j) principal and interest under the Note, plus
{ii) any ameunts under Seaici .

(T) “Property” means the propaity described below under the heading “TRANSFER OF RIGHTS INTHE PROPERTY?
{U) “Rents” means all amounts 1acaivad by of due Borower In connection with the lease, use, and/or occupancy of the
Property by a party other than Borrowe:. .

(V) “RESPA” means the Real Estate Srtiement Procedures Act (12 U.S.C. § 2601 et seq.) and its implementing regu-
tation, Regulation X (12 C.FER. Part 1024), 75 1hev may be amended from fime to time, or any additlonal or successor
federal legislation or regulation that governs tix same subject matter. When used in this Security Instrument, “RESPA
refers to all requirsments and restrictions that wolid apply to a federally related mortgage loan” even if the Loan does
not qualify as a “federally related mortgage loan” under RESPA.

(W) “Successor in interest of Borrower” means any bzt that has taken title to the Property, whether or not that party
has assumed Borower’s obligations under the Note and/cr tris Security Instrument.

{X) “UETA” means the Uniform Electronic Transactions Act, ¢ 1 similar act recognizing the validity of electronic information,
records, and signatures, as enacted by the jurisdiction in which the Pranerty is located, as it may be amended from time to
time, or any applicable additional or successor legislation that governs the same subject matter,

TRANSFER OF RIGHTS INTHE PROPERTY

This Security Instument secures to Lender (i) the repayment of the Loan, andall renewals, extensions, and modifications
of the Note, and (i) the performance of Borrower’s covenants and agreemetis undzi-this Security Instrument and the
Note. For this putpase, Borrower martgages, grants, and conveys to MERS (solely as numinee for Lander and Lender's
suecessors and assigns) and to the successors and assigns of MERS, the following r'encribed property located in the
County of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIL A™.
APN#: 08-32-101-019-1044
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which currently has the address of 700 Wellington Avenue Unit 307, Elk Grove Village ([Streef] [City]

linois 80007 {“Property Address™), ahd Borrower reléases anid waives all rights under and by virtue of the homestead
[£ip Coda]
exemption laws of this State.

TOGETHER WITH all the Improvements now or subsequently erected on the property, including replacements and
additions to the improvements on such property, all property rights, including, without limitation, all easements, appur-
tenances, royalties, mineral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently a part of
the property. All of the foregoing Is referred to In this Security instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necassary
to comply with law or custom, MERS (as hominee for Lender and Lender’s successors and assigns) has the right: to
exercise any or all of those inferests, including, but not limited to, the right to foreclose and sell the Property; and to take
any action required of kender including, but not limited fo, releasing and canceling this Security Instrument.

BORROWER REPRESZNTS, WARRANTS, COVENANTS, AND AGREES that: (i) Botrower lawfully owns and pos-
sesses the Property conveyed i this Security Instrument in fee simple or lawfully has the right to use and occupy the
Property under a leasehold estaie; (i) Borrower has the right to mortgage, grant, and cohvey the Property or Borrower’s
leasehald [nterastin the Property; and {iid the Property is unencumbered, and not subject to any other ownership interest
in the Property, except for encumbranses and ownership interests of record. Borrower warranis generally the title to the
Property and covenants and agrees to-Uetend the title fo the Property against all claims and demands, subject to any
encumbrances and ownershlp intergsts of rco'd 2s of Loan ¢losing.

THIS SECURITY INSTRUMENT combines uni‘arm sovenants for nalional use with limited varlations and non-uniform
covenants that reflect specific lllinois state requiremente i canstitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenzntand agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepay mert Charges, and Late Charges. Borrower will pay
each Petiodic Payment when due. Borrower will also pay any prepayrient charges and late charges due under the Note,
and any other amounts due under this Security Instrument. Payments due under the Note and this Security Instrument
must be made In U.S. currency. If any check or olher instrument raceivsr! by Lender as payment under the Note or this
Security Instrument is returned fo Lender unpaid, Lender may require that.upy or all subsequent payments due under
the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender: (a) cash;
(b) money order; () certified check, bank check, treasurer’s check, or cashier’s chec's, provided any such check is drawn
upon an institution whose deposits are insured by a U.S. federal agency, Instrumeniality, <r entity; or (d) Electronic Fund
Transfer.

Payments are deemed received by Lender when received at the location designated ith2 Note or at such other
location as may be designatec by Lender in accordance with the notice provisions in Sectior, 75. Lender may accept or
retumn any Partial Payments in Its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will not refieve Borrower from mak-
Ing the full amount of all payments due under the Note and this Security Instrument or performing the cavenants and
agreements secured by this Security Instrument,

2. Acceptance and Application of Payments or Proceeds.,

(a) Acceptance and Application of Partial Payments. Lendes may accept and either apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Seclion 2. Lender Is not obligated io accept any Fartial
Payments or fo apply any Partial Payments at the time such payments are accepted, and also is not obligated to pay
interest on such unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient
to cover a full Perlodic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
it Borrower does not make such a payment within a reasonable period of time, Lender will elther apply such funds
in accordance with this Section 2 or return them to Borower. If not applied earlier, Partial Payments will be credited
against the total amount due under the Loan in calculating the amount due in connection with any foreclosure proceed-
ing, payoff request, loan modification, or reinstatement. Lender may accept any payment insufficient to bring the Loan
current without waiver of any rights under this Security Instrument or prejudice ta its rights fo refuse such payments
in the future.
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(b) Order of Application of Partial Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applied to each Periedic Payment in the order in which it
became dus, beginning with the oldest cutstanding Periodic Payment, as folows: first to Interest and thefi to principal
due under the Nale, and finally to Escrow tems. !f all outstanding Periodic Payments then due are paid in full, any pay-
ment amounts remaining may be applied to late charges and to any amounts then due under this Security Instrument. If
alt sums then due under the Note and this Security Instrument are paid in full, any remaining payment amount may be
applied, in Lender's sole discretion, to a fulure Periodic Payment or to reduce the principal balance of the Note.

If Lender receives a payment from Borrower in the amount of one or mate Periodic Payments and the amount of any
late charge due for a delinquent Periodic Payment, the payment may be applied to the definquent payment and the late
charge.

When applying payments, Lender will apply such payments In accordance with Applicable Law.

(c) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Nole.

{d) No Change tc Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneous Pro-
ceeds to principal due inder the Note will not extend or postpone the due date, or change the amount, of the Periodic
Payments.

3. Funds for Escrow iems.

{a) Escrow Requirement; Escrow items. Except as provided by Applicable Law, Borrower must pay fo Lender on
the day Periodic Payments are vz under the Nofe, until the Note is paid In full, a sum of money to provide for payment
of amounts due for all Escrow Itemic (e “Funds”). The amount of the Funds required to be paid each month may change
during the term of the Loan. Borrower %iust promptly furnish to Lender all notices or involces of amounts to be paid under
this Section 3.

(b) Payment of Funds; Waiver. Borrov.er nvsst pay Lender the Funds for Escrow ltems unless Lender waives this
obligation in writing. Lender may waive this obligation for any Escrow item at any time. In the event of such waiver, Bor-
rower must pay directly, when and where payable, ‘ne.amounts due for any Escrow ltems subject to the waiver, If Lender
has waived the requirement to pay Lender the Funazforany or all Escrow ilems, Lender may require Borrower to provide
nroof of direct paymant of those items within such tine naried as Lender may require. Borrower's obligation to make
such timely payments and to provide proof of payment i fliecmed to be a covenant and agreement of Borrower under
this Security instrument, If Borrower is obligated to pay Escrow ltems directly pursuant to a walver, and Borrower fails to
pay imely the amount due for an Escrow ltem, Lender may exercise its rights under Section 8 to pay such amount and
Borrower will be obligated to repay to Lender any such amount in-aezordance with Section 9.

Except as provided by Applicable Law, Lender may withdraw the w2iver as to any or alt Escrow ltems at any lime by
giving a nofice in accordance with Section 16; upon such withdrawal, Burriwer must pay to Lender all Funds for such
Escrow ltems, and in such amounts, that are then required under this Secticn 2.

(c) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any tims, col-
lect and hold Funds in an amount up to, but not in excess of, the maximum amount i ionder can require under RESPA,
Lender will estimale the amount of Funds due in accordance with Applicable Law.

The Funds will be held in an institution whose deposits are insured by a U.S. federa! # jieney, instrumantality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federzi Home Loan Bank. Lender
will apply the Funds to pay the Escrow items no later than the time specified under RESPA.Lender may not charge
Borrower for: (i) holding and applying the Funds; {il} annuaily analyzing the escrow account; or fiily verifying the Escrow
iterns, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to'mak2.such a charge.
Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid on the ‘Funcs, Lender wili
not be required to pay Borrower any interest or samings on the Funds. Lender will give to Borrower, wimzut charge, an
annual accounting of the Funds as required by RESPA,

{d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a surplus of [-undis held
In escrow, Lender will account to Borrower for such surplus. If Borrower’s Perlodic Payment is delinquent by more than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow ltems. If there is a shortage
of deficiency of Funds held in escrow, Lender will notify Borrower and Borrower will pay 1o Lender the amount necessary
to make up the shortage or deficiency in accordance with RESPA.

Upen payment in full of all sums secured by this Security Instrument, or an earier time if required by Applicable Law,
Lender will promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions attributable to
the Property which have priority or may attain priority over this Security Instrument, (b) leasehold payments or ground
rents on the Property, if any, and (c) Community Association Dues, Fees, and Assessments, If any. If any of these items
are Escrow ltems, Borrower wili pay them in the manner provided in Section 3.
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Borrower must promptly discharge any lien that has priority or may attain priority over this Security Instrument unless
Borrower: (aa) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but
ohly so1ong as Borrower is performing unider such agreement; {bb) contests the fien in good faith by, or defends against
enforcement of the lien in, legal proceedings which Lender determines, in its sole discretion, operate fo prevent the enforce-
ment of the lien while those proceedings are pending, but only until such proceedings are concluded; or {cc) secures from
the holder of the lien an agreement satisfactory to Lender that subordinates the lien to this Security Instrument (collectively,
the “Required Actions”). f Lender delermines that any part of the Property is subject to a lien that has priority or may attain
priority over this Security Instrument and Borrower has not taken any of the Required Actions in regard to such lien, Lender
may give Borrower a notice identifying the lien. Within 10 days after the date on which that notice is given, Borrower must
satisfy the lien or take one or more of the Requited Actions.

5. Property Insurance.

(a) Insurance Requirement; Coverages. Borfower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term “extended coverage,” and any other
hazards including, but rot iimited to, earthquakes, winds, and floods, for which Lender requires Insurance. Borrower must
maintain the types of insurance Lender requires in the amounts (including deductible levels) and for the periods thal
Lender requires, What Lendsrigquires pursuant o the preceding sentences can change during the term of the Loan, and
may exceed any minimum covniage required by Applicable Law. Boriower may choose the insurance carrier providing
the insurance, subject to Lendersipht to disapprove Borrower's choice, which right will not be exercised unreascnably.

(b) Failure to Maintain Insuiznze. f Lender has a reasonable basis to believe that Borrower has failed to maintain
any of the required insurance coverages dascribed above, Lender may obtain insurance coverage, at Lender’s option and
at Borrower’s expense. Unless required Ly Applicable Law, Lender is under no obligation to advance premiums for, or to
seek to reinstate, any prior lapsed coverage ¢ota ned by Borrower. Lender is under no obligation to purchase any particular
type or amount of coverage and may select the provider of such insurance in its sole discretion. Before purchasing such
coverage, Lender will notity Borrower If required to 10 S0 under Applicable Law. Any such coverage will insure Lender, but
might not protect Borrower, Borrower's equity in the-Property, or the contents of the Property, against any risk, hazard,
or liabifity and might provide greater or lesser coverage ' shan was previously in effect, but not exceeding the coverage
required under Section 5(a). Borrower acknowledges that the ' cast of the insurance coverage so obtained may significantly
exceed the cost of insurance that Borrower could have obtain ad. Anv amounts disbursed by Lender for costs associated
with reinstating Borrower’s insurance policy or with placing new msurance under this Section 5 will become additional
debt of Borrower secured by this Security Instrument. These amounts will bear interest at the Note rate from the date of
disbursement and will be payable, with such interast, upon netice from . znder to Borrower requesting payment.

(c) Insurance Pelicies. All insurance polictes required by Lender an< rinewals of such policies: (i) will be subject to
Lender’s right to disapprove such policies; (ji) must include a standard mortga4a clause; and (i) must name Lender as
mortgagee andfor as an additional loss payee. Lender will have the right 1o holi the policies and renewal certificates. If
Lender requires, Borrower will promptly give to Lender proof of paid premiums and rariowal notlices. It Borrower obtains
any form of insurance coverage, not otherwise required by Lender, for damage to, or desituction of, the Property, such
policy must include a standard mortgage clause and must name Lender as mortgagee a/vlir as an additional loss payee.

{d) Proof of Loss; Application of Proceeds. In the event of loss, Borrower must give-proart notice to the insuranee
cartiet and Lender. Lender may make proof of loss if not made promplly by Botrower. Any incuianze proceeds, whether
ar not the underlying insurance was required by Lendet, will be applied to restoration or repalir of {4e Property, if Lender
deems the restoration or repair fo be economically feasible and determines that Lender’s secuniy will ot be lessened
by such resloration or repair.

If the Property is to be repaired or restored, Lender will disburse from the insurance proceeds any jratizi-amounts
that are necessary to begin the repair or restoration, subject to any restrictions applicable to Lender. During tn2 subse-
quent repair and restoration period, Lender will have the right to hold such insurance proceeds until Lender f.as had an
opportunity fo inspact such Property io ensure the worlk has been completed to Lender’s satistaction (which may include
satisfying Lender’s minimum eligibility requirements for persons repairing the Property, including, but not limited to,
licensing, bond, and insurance requirements) provided that such inspection must be undertaken promptly. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a seties of piogress payments as the work is
completed, depending on the size of the repalr or restoration, the terms of the repair agreement, and whether Borrower
is in Default on the Loan. Lender may make such disbursements directly to Borrower, to the person repairing or restor-
ing the Property, or payable jointly to both. Lender will not be required to pay Borrower any interest or earnings on such
insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requlres otherwise, Fees for public
adjusters, or other third parties, reiained by Barrawer will not be paid out of the insurance proceeds and will be the scle
obligation of Borrower.
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If Lender deems the restoration or repair not to be economically feasible or Lender’s security would be lessened
by such restoration of repair, the insurance proceeds will be applied ta the sums secured by this Security Instrument,
whethiar or not then dus, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the order
that Partial Payments are applied in Section 2(b).

(e) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may fils,
negotiate, and settle any avallable Insurance claim and related matters, If Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settle
the claim. The 30-day period will begin when the notice Is given. In elther event, of if Lender acquires the Property under
Section 26 or othenwise, Borrower is unconditionally assigning to Lender (i) Borrower’s rights to any instirance proceeds in
an amount not to excead the amounts unpald under the Note and this Security Instrument, and (if) any other of Borrower's
rights (other than the right to any refund of uneamed premiums paid by Borrower) under all insurance policies covering the
Praperty, to the extent that such rights are applicable to the coverage of the Property. If Lender files, negotiates, or setfles
adalm, Borrower agrees that any Insurance proceeds may be made payable directly fo Lender without the need to inciude
Borrower as an additioral loss payes. Lender may use the insurance proceeds either to repair or restore the Property (as
provided in Section 5(d)j-or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Boriowar musi occupy, establish, and use the Property as Borrower's principal residence within
60 days afler the execution ofibis Security Instrument and must confinue to occupy the Praperty as Borrower’s principal
residence for at least one yeziaféer the date of cccupancy, unless L.ender otherwise agrees in writing, which consent will
not be unreasonably withheld, oi Liuess extenuating circumstances exist that are beyond Borrower's control.

7. Preservation, Maintenance, 2ad Protection of the Property; inspections. Borrower will not destroy, damage,
or impair the Property, allow the Propeity to-deteriorate, or commit waste on the Property. Whether or not Borrower is resid-
ing In the Property, Borrower must maintain *ic, Property in order to prevent the Property from deteriorating or decreasing
in value due to its condition. Unless Lender deleninines pursuant to Section 5 that repair or restoration is not economically
teasible, Borrower will promptly repair the Property 7 gemaged to avoid further deterioration or damage.

If insurance or condemnation proceeds are pail o Lender in connection with damage to, or the taking of, the Proparly,
Borrower will be responsible for repalring or restoring the Froberty only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restorz tion) i a single payment or in a series of progress payments as
the work is completed, depending on the size of the repair ¢i estoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make such disbursernents directly to Borrower, to the person repairing or
restoring the Property, or payable jointly io both. If the insurance o condemnation proceeds are not sufficient to repair or
restore the Property, Borrower remains obligated to complele such repal. or restorafion.

Lender may make reasonable entries upon and inspections of the Mrogerty. If Lender has reasonable cause, Lender
may inspect the interior of the imptovements on the Property. Lender will give Forrower notice at the time of or prior fo such
an interior Inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower will be in Default if, during ¢ Loar application procass, Borrower or
any persons or entities acting at Borrower's direction or with Borrower's knowled je 0. consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lepaer with materlal information) in
connection with the Loan, including, but not limited to, overstating Borrower’s income cr asoats, understating or failing
to provide documentation of Borrower's debt obligations and liabiliies, and misrepresentine snrrower’s occupancy or
intended occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrunent.

(a) Protection of Lender’s Interest. If: (i) Borrower fails to perform the covenants and agreements coriained in this Secu-
tity Instrument; (ii) thete is a legal proceeding or government order that might significantly afect Lender's inteiczd o me Property
and/or rights under this Security Instrument (such as a proceeding in banksupicy, probate, for condemnation oric:isiture, for
anforcement of a lien that has priority or may attain priority over this Security Instrument, orto enforce laws or regiiations); or
(i) Lender reasonably believes that Bomower has abandoned the Praperty, then Lender may do and pay for whiseveris
reasonable or appropriate to protect Lender’s interest in the Property andfor rights under this Security Instrument, includ-
ing protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s actions
may include, but are nol limited to: {l) paying any sums secured by a lien that has priority or may attain ptiotity over
this Security Instrument; {I1) appearing in court; and ({Il) paying: (A) reasonable atforneys' fees and costs; {B) property
inspection and valuation fees; and (C) other fees incurred for the purpose of protecting Lender's inferest in the Property
andfor rights under this Security Instrument, including lts secured position in & bankruptey proceeding. Securing the
Property includes, but is not limited to, exterior and interior inspections of the Property, enfering the Property to make
tepairs, changing locks, teplacing o boarding up doors and windows, draining water from pipes, eliminating building
or other code violations or dangerous conditions, and having utilities turned on or off. Aithough Lender may take action
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under this Section 9, Lender is not required to do so and is not under any duty or obligation to do so. Lender will not be
llable for not taking any or all actions authorized under this Seclion 9.

{b) Avoiding Foreclosure; Mitlgating Losses. If Borrower is in Default, Lender may work with Bomower to avoid fore-
closure and/or mitigate Lender’s potential losses, butis not obligated to do so unless required by Applicable Law. Lender may
take reasonable actions to evaluate Borower for available alternatives to foraclosure, including, but not limited to, obtaining
credit reports, title reports, title insurance, property valuations, subordination agreements, and third-party approvals. Bor
rower autharizes and consents to these actions. Any costs associated with such loss mitigation activities may be paid by
Lender and recovered from Borrower as described below in Section 9(c), unless prohibited by Applicable Law.

(c) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become additional
debt of Borrower secured by this Security Instrument. These amaunts may bear interest at the Note rate from the date
of disbursement and will be payable, with such interest, upon notice from Lender to Borrower requesting payment.

{d) Leasehold Terms. If this Security Instrument is on a leasehold, Borrower will comply with all the provisions of the
lease. Borrower will not surrender the leasehold estate and interests conveyed or tesminate or cancel the ground lease.
Borrower will hot, withe it the express written consent of the Lender, alier or amend the ground lease. If Borrower acqulres
fee title o the Property, the ‘sasehold and the fee title will not merge unless Lender agrees to the merger in writing.

10. Assignment of Heus.

(a) Assignment of Resiisl T the extent permitted by Applicable Law, in the event the Property is leased fo, used
by, or occupied by a third paity-{ Tenant’), Borrower is unconditionally assigning and transferring to Lender any Rents;,
regardless of to whom the Rents are payable. Borrower authorizes Lender to collect the Renis, and agrees that each
Tenant will pay the Rents fo Lender, How ver, Borrower will receive the Rents unfil (i) Lender has given Bomower notice
of Default pursuant to Section 26, and {.; Lender has given notice to the Tenant that the Rents are te be paid to Lender.
This Section 10 constitutes an absolule ass'gninent and not an assignment for additional security only,

(b} Notice of Default. To the extent permitiad by Applicable Law, if Lender gives notice of Default to Borrower: (i) all
Rents recelved by Borrower must be held by Borrower os trusiee for the benefit of Lender only, to be applied to the sums
secured by the Security Instrument, (ii) Lender will be-artilled to collect and teceive all of the Rents; (iii) Borrower agrees fo
instruct each Tenant that Tenant Is to pay all Rents due anJuqpaid io Lender upon Lender’s written demand to the Tenant;
(iv) Bosrower will ensure that each Tenant pays all Rent: 2u7 to Lender and will take whatever action is necessary to
collect slich Rents if not pald to Lender; (v) unless Applicabie Law nrovides ofherwise, alt Rents collected by Lender will
be applied first fo the costs of taking control of and managing the Pioperty and collecting the Rents, including, but not
limited to, reasonable atiorneys fees and costs, receiver’s fees, pistninms on recelver’s bonds, repair and maintenance
costs, Insurance premlums, taxes, assessments, and other charges orvike Property, and then to any other sums secured
by this Security | nstrument; (vi) Lender, or any judicially appointed rece:vzc il be liable te account for only those Rents
actually received; and (vii) Lender will be enfitied to have a receiver appoines to take possession of and manage the
Property and collect the Rents and profils derived from the Property withou 5)v-showing as to the Inadequacy of the
Property as security.

{¢) Funds Pald by Lender. if the Rents are not sufficlent to cover the costs o. takipg control of and managing the
Propetty and of collecting the Rents, any funds paid by Lender for such purpeses will beeae indebtedness of Borrower
to Lender secured by this Security Instrument pursuant to Section 9.

(d} Limitation on Collection of Rents. Borrower may not collectany of the Rents more £z sine month in advance
of the time when the Rents become due, except for security or similar deposits.

(e) No Other Assignment of Rents. Borrower represenls, warrants, covenants, and agrees inat Ectrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Rents, and tas rot performed,
and will not perform, any act that could prevent Lender from exercising its rights under this Security Inswumsat.

{f) Control and Mainterance of the Property. Unless requirad by Applicable Law, Lender, or a receiver proointed
undast Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before or after giving notice
of Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may do 50 at any tim= when
Borrower is in Dafault, subject to Applicable Law.

(g) Additional Provislons. Any application of the Rents will not cure or waive any Defauit or invalidate any other
right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower’s obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security instrument are paid in full.

11. Mortgage Insurance.

{a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the Mort-
gage Insurance in effect. If Borrower was required to make separately designated payments toward the premiums for
Morigage Insurance, and (i) the Mortgage Insurance coverage required by Lender ceases for any reason to be available
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from the mortgage insurer that previously provided such insurance, or (i) Lender determines in ifs sole discretion that
such mortgage insurer is ne longer eligible to provide the Mortgage insurance coverage required by Lender, Borrower will
pay the premiums required to obtain coverage substantially equivaient tothe Mortgage Insurance previously in effect, at
a cost substantially equivalent to the cost to Barrower of the Mortgage Instirance previously in effect, from an alternate
mortgage insurer selected by Lender.

If substantially equivalent Mortgage Insurance coverage Is not available, Borrower will continue to pay to Lender the
amount of the separately designated payments that were due when the insurance coverage ceased to be in effect. Lender
will accept, use, and retaln these payments as a non-tefundable loss reserve In lieu of Mortgage Insurance. Such loss
reserve will be non-refundable, even when the Loanis paid in full, and Lender will not be required to pay Borrower any
interest or earnings on such loss reseive.

Lender will np longer require loss reserve payments if Mortgage Insurance coverage {in the amount and for the
periad that Lender requires) provided by an insurer selected by Lender again becomes avallable, is obtalned, and Lender
requires separately designated payments toward the premiums for Mortgage Insurance.

If Lender required Mioitgage Insurance as a condition of making the Loan and Borrowsr was required fo make sepa-
rately designated paymente toward the premiums for Morigage Insurance, Borrower will pay the premiums required o
mairtain Mortgage Insurancsin effect, of to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such termination
or until fermination is required by Agnlicable Law. Nothing in this Section 11 affects Borrower’s obligation to pay interest
at the Note rate.

{b) Mortgage Insurance Agreemants. Mortgage Insurance reimburses Lender for certain losses L.ender may incur
if Borrower does not repay the Loan as'agreed. Borrower is not a party to the Mortgage Insurance policy or coverage.

Mortgage insurers evaluate their total risk on 2l such insurance In force from time to time, and may enter into agree-
ments with other parties that share or modily their risk, or reduce losses. These agreaments may require the mortgage
insurer to make payments using any source of furJs that the mortgage insuret may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, anothei insurer, any reinsurer, any other entity, or any affiliate of any of
the foregoing, may receive (directly or indirectly) amounts #at derive from {or might be characterized as) a portion
ol Borrower’s payments for Morigage Insurance, in exchange for sharing or modifying the mortgage insurer’s risk,
of reducing losses. Any such agreements will not: (i) affect the amounts that Borrower has agreed to pay for Mort-
gage Insurance, of any other terms of the L.oan; (ii) increase the-a:iount Borrower will owe for Mortgage Insurance;
(ill) entitie Borrower to any refund; or {iv) affect the rights Borrower nzs/if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.S.C. § 4901 of seg). 45 it may be amended from tima to time, ot
any additional or successor federal legislation or regulation that governs the sume subject matter (“HPA). These rights
under the HPA may Include the right to receive certain disclosures, to request ard obtain cancellation of the Mottgage
insurance, to have the Mortgage Insurance terminated automatically, andfor 10 recelve a refund of any Mortgage Insur-
ance premiums that were unearned at the time of such cancellation or termination.

12. Assignment and Application of Miscellaneous Proceeds; Forfeiture,

(a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally assigning the ight to receive ali Miscel-
laneous Proceeds to Lender and agrees that such amounts will be paid to Lender.

(b} Application of Miscellaneous Proceeds upon Damage to Property. If the Property is (amaged, any Miscel-
laneous Proceeds will be applied to restoration or repair of the Praperty, if Lender deems the resioratizn.or repair to be
economically feasible and Lender’s-security will not be lessened by such restoration or repalr. Durit g si'ch repair and
restoration period, Lender will have the right to hold such Miscellaneous Proceeds until Lender has haa 2 sphortunity
to inspect the Property to ensure the work has been completed fo Lender’s satisfaction (which may includs satisfying
Lender's minimum eligibility requirements for persons repairing the Property, including, but not limited to, licenting ond,
and insurance requirerments) provided that such inspection must be undertaken promptly. Lender may pay for the repalrs
and restoration in a single disbursement or in a series of progress payments as the work is complated, depending on
the size of the repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loan.
Lender may make such disbursements directly to Borrower, to the persen repairing or restoring the Property, or payable
jointly to both. Unless L ender and Borrower agree in writing or Applicable Law requires interest to be paid on such Miscel-
laneous Praceeds, Lender will not be required to pay Borrower any inferest or earnings on such Miscellangous Proceeds.
If Lender deems the restoration or repair not 1o be economically feasible or Lender’s security would be lessened by such
restoration or repair, the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds will be appiied in the order that
Partial Payments are applied in Section 2(b).
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{c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the Property.
In the event of a total laking, destruction, or loss In value of the Property, all of the Miscellaneous Proceeds will be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (each, a "Partial Devaluation™) where the
fair market value of the Property immediately before the Partial Devaluation is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the Partial Devaiuation, a percentage of the Miscellaneous
Proceeds willbe applied to the sums secured by this Security Instrument unless Borrower and Lender otherwise agree in
writing. The amount of the Miscellaneous Proceeds that will be so applied is determined by multiplying the total amount of
the Miscellansous Proceeds by a percentage calculated by taking (i) the total amount of the sums secured immediately
before the Partial Devaluation, and dividing it by (i) the fair market value of the Property immediately before the Partial
Devaluation. Any balance of the Miscellaneous Proceeds will be paid fo Borrower.

Inthe eventof a Partial Devaluation where the fair market value of the Property immediately before the Partial Devalu-
ation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the Miscellaneous
Proceeds will be appliex in the sums secured by this Security Instrument, whether or not the sums are then dus, unless
Borrower and Lender otnerwise agree in writing.

(d) Settlement of Clalriz. Lender is authorlzed to collect and apply the Miscellaneous Proceeds either fo the sums
secured by this Security Instiur et whether or not then due, or to resloration or repair of the Property, if Botrower (i) abandons
the Property, or {if) fails to respund’e Lender within 30 days after the date Lender notifies Borrower that the Opposing Party (as
defined in the next sentence) offers o 's<Htie a claim for damages. “Opposing Party” means the third party that owes Borrower
the Miscellanecus Proceeds or the partyagainst whorn Borrower has a right of action jin regard o the Miscellaneous Proceeds.

(e) Proceeding Affecting Lender’ iiiterest in the Property. Borrower will be in Default if any action or proceed-
ing begins, whether civil or crimingl, that, in Zerder’s judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Properiy o rights under this Security Instrument. Borrower can cure such a Default
and, if acceleration has occurred, reinstate as provided in Section 20, by causing the action or proceeding to be dismissed
with a ruling that, in Lender's judgment, preclude: forfaiture of the Property or other material impairment of Lender’s
interest In the Property or rights under this Security In<irument. Borrower is unconditionally assigning to Lender the
proceeds of any award or claim for damages that are attibit20le o the impairment of Lender’s interest in the Property,
which proceeds will be paid to Lender. Al Miscellaneous fryceeds that are not applied to restoration o repair of the
Property will be applied in the order that Partial Payments are arplied in Section 2(b).

13. Borrower Not Released; Forbearance by Lender Not aWziver, Borrower or any Successor in Interest of Bor-
rower will not be released from liability under this Security Instrumert ¥ { ander extends the time for payment or modifies
the amortization of the sums secured by this Security Instrument. Lendarwi! not be required to commence proceedings
against any Successor in Inferest of Borrower, or lo refuse to extend time'tor pryment or otherwise modify amortization
of the sums secured by this Security Instrument, by reason of any demand (nzde by the originai Borrower or any Suc-
cessors in Interest of Barrower. Any forbearance by Lender in exercising any tignt or ramedy including, without limitation,
Lender’s acceptance of payments from third persons, entities, or Successars in Inlaresi of Borrower or in armounts less
than the amount then due, willi not be a walver of, or preclude the exercise of, any rign* cr-temedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Bound. Berruvar's obligations and liability
under this Security Instrument will be joint and several. However, any Bomower who signs this S<susity Instrument but does
nhot sign the Nate: (a) signs this Security Instrument to mortgage, grant, convey, and warrant such Beivower's interestinthe
Propetty under the terms of this Security Instrument; (b) signs this Security Instrument fo waive ary aprlicable inchoate
rights such as dower and curtesy and any available homestead exemptions; (c) signs this Security Instrurient to assign
any Miscellaneous Proceeds, Rents, or other earmings from the Property to Lender; {d) is not personally obucrated to pay
the sums due under the Note or this Security instrument; and (e) agrees that Lender and any other Borroviar ean agree
to extend, modify, forbear, or make any accommodations with regard to the terms of the Note or this Security Instrument
without such Borrower's consent and without affecting such Borrower's obligations under this Securlty Instrumeni.

Subject fo the provisions of Section 19, any Successor in interest of Borrower who assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights, obligations, and
benefits under this Security Instruiment. Borrower will not be released from Borrower’s obligations and liability under this
Security Instrument uniess Lender agrees to such release in writing.

15. Loan Charges.

{a) Tax and Flood Determination Fees. Lender may requite Borrower fo pay (i) a one-time charge for a real estate
tax verification and/jort reporting service used by Lender in connection with this Loan, and (ii) either (A) a one-time charge
for flood zone determination, certification, and tracking services, of (B) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur that reasonably might
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affect such determination or certification. Bomower will also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency, or any successor agency, at any time during the Loan term, In connection with
any flood zone determiriatiors.

(b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower tees for services performed in
connection with Borrower’s Default to protect Lender’s interest in the Praperty and rights under this Security Instrument,
inclueing: (i) reasonable attorneys' fees and costs; (i) property inspection, valuation, mediation, and loss mitigation fees;
and (ji}) other related fees.

(c) Permissibility of Fees. In regard to any other fees, the absence of express authority in this Security Instrument
to charge a specific fee to Bomrower should not be construed as a prohibition on the charging of such fee, Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Clause. !f Applicable Law sets maximum loan charges, and that law is finally interpreled so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then
i) any such loan charge wilt be reduced by the amount necessary fo reduce the charge to the permitted limit, and {ii) any
sums already collected irom Borrower which exceeded permitied limits will be refunded to Borrower. Lender may choose
to make this refund by redivsing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is providzd ior under the Note). To the extent permitted by Applicable Law, Borrower's acceptance of
any such refund made by direct-y=yment to Borrawer wili constitite a waiver of any right of action Borrower might have
arising out of such overcharge. .

16. Notices; Borrower’s Physica! Address. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing.

{a) Notices to Borrower. Unless Applicab'e | aw requires a different method, any written nolice fo Borrower in con-
nection with this Security Instrument will be dezmed fo have been given to Borrower when (i) mailed by first class mail,
or (ii) actually delivered to Borrower’s Notice Address (zs defined in Section 16(c) below) if sent by means other than first
class mail or Electronic Communication (as defined in Section 16(0) below). Notice to any one Borrower will constitute
notice to all Borrowers unless Applicable Law expressh raquires otherwise. if any notice to Borrower required by this
Security Instrument is also required under Applicable Law, e Applicable Law requirement will satisty the corresponding
requiremant under this Security instrument.

(b) Electronic Notice to Borrower. Unless ancther delivery methud is required by Applicable Law, Lender may provide
notice to Borrower by e-mall or other electronic communication {“Elesivonic Communication”) If: (i) agreed to by Lender
and Borrower in writing; (i) Borrower has provided Lender with Borrower’s e-mail or other etectronic address (“Electronic
Address™; (ili) Lender provides Borrower with the opfion to receive notices b first class mail or by ather non-Electronic
Communication instead of by Electronic Communication; and (iv) Lender ot'ie:wise complies with Applicable Law. Any
notice to Borrower sent by Electronic Communication in connection with this Secusity Instrtument wili be deemed to have
been given to Borrower when sent unless Lender becomes aware that such niotice i5 ot delivered. If Lender becomes
aware that any notice sent by Electronic Communication is not delivered, Lendet will resend such communication to
Borrower by first class mail or by other non-Electronic Communication. Borrower may witkdraw the agreement to receive
Electronic Communications from Lender at any time by providing written nofice to Lendsy ! Porrower’s withdrawal of
such agreement.

(¢) Borrower’s Notice Address. The address to which Lender will send Borrower notice ("Noi'ce Address”) will be
the Property Address unless Borrower has designated a different address by written nofice to Lenicer. IifLender and Bor-
rower have agreed that notice may be given by Electronic Communication, then Borrower may desi¢nate an Eiectronic
Address as Notice Address. Borrower will promptly notify Lender of Borrower’s change of Notice Address irioiuding any
changes to Borrower's Electronic Address If designated as Notice Address. If Lender specifies a procedure fri reporting
Borrower's change of Notice Address, theh Borrower will report a change of Notice Address only through thet spacified
procedure.

() Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail to Lender’s
address stated in this Security Instrument unless Lender has designated another address (including an Electronic Address)
by notice to Borrower. Any notice in connection with this Security instrument will be deemed to have been given to Lender
only when actually received by Lender at Lender’s designated address (which may include an Electronic Address). If any
notice to Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law require-
ment will satisfy the corresponding requirement under this Security Instrument.

(e) Borrower’s Physical Address. In addition to the designated Notice Address, Borrower will provide Lender with
the address where Borrower bhysically resides, if diferent from the Property Address, and notify Lender whenever this
address changes.
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17. Governing Law; Severability; Rules of Construction. This Security Instrument is governed by federal law and
the law of the State of lllinols. Alt rights and obligations contained in this Security Instrument are subject to any require-
ments and limitations of Applicable Law. If any provision of this Security Instrument or the Note conflicts with Applicable
Law (i} such conflict will not affect other provisions of this Secuity Instrument or the Note that can be given effect without
the conflicting provision, and (i) such conflicting provision, to the extent possible, will be considered modified to comply
with Applicable Law. Applicable Law might explicitly or implicitly allaw the parties to agree by contract or it might be silent,
but such silence shouid not be construed as a prohibition against agreement by contract. Any action required under this
Security Instrument to be made in accordance with Applicable Law Is to be made in accordance with the Applicable Law
in effect at the time the action is undertaken.

As used in this Security Instrument: (@) words in the singular will mean and include the plural and vice versa; (b) the
woid “may” gives sole discretion without any obligation to take any action; {¢) any referance to “Sectior” in this document
refers to Sections contained in this Security Instrument unless otherwise noted; and (d) the headings and captions are
inserted for convenience of reference and do not define, limit, or describe the scope or infent of this Security Instrument
or any particular Sectior; paragraph, or provision.

18. Borrower’s Copw. One Borrower will be given one capy of the Note and of this Security Instrument.

19. Transfer of the Pioperty or a Beneficial Interest in Borrower. For purposes of this Section 19 only, “Interest in
the Property” means any lesal or beneficial interest in the Property, including, but not fimited to, those beneficial interests
transfarred in a bond for dead; contract for deed, instaliment sales contract, or escrow agreement, the intent of which is
the transfer of title by Borrower tc & nurchaser at a future dale.

it all or any part of the Property.ar ay Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrewsr is sold or transferred) without Lender’s prior writlen consent, Lender may
require iImmediate payment in full of ali sums 2acured by this Security Instrument, However, Lender will not exercise this
option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender wili give Sarrower notice of acceleration. The nofice will provide a period of
not less than 30 days from the date the notice is fiven in accordance with Section 16 within which Borrower must pay
all sums secured by this Security Instrument. if Borrorver fails to pay these sums prior to, or upon, the expiration of this
pariod, Lender may invoke any remedies permitted by “ais Sacurity Instrument without further notice or demand on
Bomrower and will be entitled to collect all expenses incurrs:-in pursuing such remedies, including, but net limited to;
(a) reasonable attorneys’ fees and costs; (b) property inspection ana valuation fees; and (c) other fees incurred lo protect
Lender’s Inlerest in the Property and/or rights under this Securil/ Instrument.

20. Borrower's Rightto Reinstate the Loan after Acceleratior.. I Borrower meets certain conditions, Barrower will
have the right to reinstate the Loan and have enforcement of this Secunity instrument discontinued at any time up to the later
of (a) five days before any foreclosurs sale of the Property, or (b} such otherpeiiod as Applicable Law might specify for the
termination of Borrower's right to reinstate. This right to reinstate will not apply I thz case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following conditions: &a} pav Lender all sums that then would
be due under this Security Instrument and the Note as it no acceleration had occurred: (bb) cure any Default of any
other covenants or agreements under this Security Instrument or the Nole; (cc) pay-al' expenses incurred in enforcing
this Security Instrument or the Note, including, but not limited to: (i) reasonable attorncys! fees and costs; (i) property
inspection and valuation fees; and (iii) other fees incurred to protect Lender's interest in the Prperty andfor rights under
this Security instrument or the Note; and (dd} take such action as Lender may reasonably requ re to. assure that Lender’s
interest in the Property and/or rights under this Security Instriment or the Note, and Borrower’s obligation to pay the
sums secured by this Security Instrument or the MNote, will continue unchanged.

Lender may require thal Borrower pay such reinstatement sums and expenses in one or more of tna foll<wving forms,
as selected by Lender: (aaa) cash; (bbb) money ordet; (cce) certified check, bank check, treasurer's chedk or cashier's
theck, provided any such check is drawn upen an institution whase deposits are insured by a U.S. federal agericy, instru-
mentality, or entity; or (ddd) Electronic Fund Transter. Upon Borrower’s reinstatement of the Loan, this Security Inglument
and obligations secured by this Security Instrurment will remain fully effective as if no acceleration had occurred.

21. Sale of Note. The Note or a partial interest in the Note, tegether with this Security Instrument, may be soid or
otherwise transferred one or more times. Upon such a sale or other transfer, all of Lendet’s rights and obligations under
this Security Instrument will convey to Lender’s successors and assigns.

22. Loan Servicer. Lender may take any action pemitted under this Security Instrument through the Loan Servicer
or ancther authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or other
authorized representative of Lender has the right and authority to fake any such action.

The Loan Servicer may change one or more fimes during the term of-the Note. The Loan Servicer may or may not
be the holder of the Note. The Loan Servicer has the right and authority to: (a) collect Periodic Payments and any other
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amounts due under the Note and this Security Instrument; (b} perorm any other mortgage loan servicing ebligations;

and {c) exerclse any rights under the Note, this Security instrument, and Applicable Law on behalf of Lender. if there is
change of the Loan Servicer, Borrower will be given writhen notice of the change which will stata the name and address
of the new Loan Servicer, the address to which payments should be made, and any other information RESPA and other
Applicable Law require in connection with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has notified the other party (in accordance with Section 16) of an
alleged breach and afforded the other party areasonable period after the giving of such notice to take corrective action, neither
Borrower nor Lender may commence, join, or be joined fo any judicial action (either as an individual litigant or a memberof a
class) that (a) arises from the other party’s actions pursuantto this Security Instrument or the Note, or (b) alleges that the other
party has breached any provision of this Security Instrument or the Note. If Applicable Law provides a time period that must
elapse before certain action can be taken, that time period will be deemed 1o be reascnable for purposes of this Section 23,
The notice of Default given 1o Borrower pursuant fo Section 26(a) and tha notice of acceleration glven to Borrower pursuant
to Section 19 will be deemed to salisfy the notice and opportunity to take corrective action provisions of this Section 23.

24. Hazardous Substances.

(a) Definitions. A5 usad in this Section 24: (i) “Environmental Law” means any Applicable Laws where the Property
is located that relate to heaith, safety, or environmental protection; (i) “Hazardous Substances” include (A) those sub-
stances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, and (B) the following
substances: gasoline, kerosenrs, nther flammable or toxic petroleum products, toxic pesticides and hetbicides, volatile
solvents, materials containing assestos or formaldehyde, corrosive materials or agents, and radioactive matetials;
(iih) "Environmental Cleanup” incluties any response aclion, remedial action, or removal action, as defined in Environ-
mental Law; and {iv) an “Environmentul Gondition” means a condition that can cause, contribute to, or otherwise trigger
an Envircnmental Cleanup.

(b) Restrictions on Use of Hazardous Sr:iances. Borrower will not cause or permit the presence, use, disposal,
storage, ot release of any Hazardous Substances, of theeaten to release any Hazardous Substances, on o in the Property.
Borrower will not do, nor allow anyone else to do, anyihing affecting the Property that: (i) viclates Environmental Law;
{ii) creates an Environmental Condition; or (iii) due to the Lresence, use, or release of a Hazardous Substance, creates a
condition that adversely affecls or could adversely affeci v'ie value of the Property. The preceding two sentences will not
apply to the presence, use, or storage on the Property of sm=!l quantities of Hazardous Subsiances that are generally
recognized to be appropriale to normal residential uses and lo mal=tenance of the Property {including, but not limited te,
hazardous substances in consumer products).

{c) Notices; Remedial Actions. Boriower will promptly give Lanc'er written notice of: () any Investigation, claim,
demand, lawsult, or other action by any governmental or regulatory agen.y #r private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (il) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release, or threat ot ieizase of any Hazardous Substance; and
(iii) any condition caused by the presence, use, or release of a Hazardous Subs*ance that adversely affects the value of
the Property. If Borrower learns, or is notified by any governmental or regulatory avinority or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Property is-nesessary, Borrower will promptly
take al! necessary remedial actions in accordance with Environmental Law. Nothing in this Sccurity Instrument will create
any obligation on Lender for an Erwitonmental Cleanup.

25. Electronic Note Signed with Borrower’s Electronic Signature, If the Note evidenc ng the debt for this Loan
is electronic, Borrower acknowledges and represents fo Lender that Bottower: (a) expressly consenied and intended to
sign the electronic Note using an Electronic Signature adopted by Borrower (“Borrower's Electronic $igneture”) instead
of signing a paper Note with Borrower’s written pen and ink signalure; (b} did not withdraw Borrower’s exorss consent
to sign the electronic Note using Borrower's Electronic Signature; {c) understood that by signing the electrenis wate using
Borrower's Electronic Signature, Barrower promised ta pay the debt evidenced by the electronic Note in acceidaiize with
its terms; and {d) sighed the electronic Note with Borrower's Eleclronic Signature with the Intent and understardiog that
by doing so, Borrower promised to pay the debt evidenced by the electronic Nole in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

(a) Notice of Default. Lender will give a notice of Defaull to Borrower prior to acceleration following Borrower’s
Default, except that such notice of Default will not be sent when Lender exercises its right under Section 18 unless Appli-
cable Law provides otherwise. The notice will specify, in addition to any other information required by Applicable Law:
(i) the Detault; (if) the action required to cure the Default; (iif) a date, not less than 30 days (or as otherwise specified by
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Applicable Law) from the date the notice is given to Borrower, by which the Default must be cured; (iv) that faflure to cure
the Default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property; (v) Borrower's right to reinstate after acceleration;
and (vi} Borrower’s right to deny in the foreclosure proceeding the existence of a Default or fo assert any other defense
of Borrower to acceleration and foreclasure.

(b) Acceleration; Foreclosure; Expenses. If the Default Is not cured on or before the date specified in the notics,
Lender may require immediate paymert in full of all sums secured by this Security Instrument without further demand
and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled to collect all expenses incurred
in pursuing the remedies provided in this Section 26, including, but not limited to: (i) reasonable attorneys' fees and costs;
(i) property inspection and valuation fees; and (ili) other fees incurred to protect Lender’s interest in the Property andfor
rights Under this Secutrity Instrument.

27. Release. Upon payment of all sums secuted by this Security Instrument, Lender will release this Security
Insirument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the
fee Is permitted under Anricable Law.

28. Placement of Criiateral Protection Insurance. Unless Borrower provides Lender with evidence of the insur-
ance coverage required by Be.Tower’s agreement with Lender, Lender may purchase insurance at Borrower’s expense
to protect Lender’s interests ir. Berrower's collateral. This insurance may, but need not, protect Borrower's interests. The
coverage that Lender purchases (nay not pay any claim that Borrower makes or any claim that is made against Borrower
in connection with the collateral, Barowzr may later cancel any insurance purchased by Lender, but only after providing
Lenderwith evidence that Borrower has obtained insurance as required by Borrower's and Lender’s agreement. If Lender
purchases insurance for the collateral, Borrowar will be responsible for the costs of thatinsurance, including interest and
any other charges Lender may impose in cenrezion with the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. The costz-of the insurance may be added to Borrower's total outstanding bal-
ance or obligation. The costs of the insurance may be more than the cost of insurance Borrower may be able 1o obtain
on its own.

BY SIGNING BELOW, Borrower accepls and agrees io“he terms and covenants confalned in this Security Instru-
ment and in any Rider signed by Borrower and recorded witt it.

M@of /Wg hﬂ@ / [1-§23 (Seal)

MARA EVELA:{,(:IUE;NEGA ' DATE

State of ILLINOIS
County of COOK

This instrument was acknowledged before me on NOVEMBER 8, 2023 (date) by MARA E VELAZ JWEZ-
VEGA.

{Seal) /

Signature of Notary Public
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Lender: American Neighborhood Mortgage Acceptance Company LLC.
NMLS ID: 338923

L.oan Griginator:Brian Kedzior

NMLS ID: 1002187
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 8th  day of November, 2023
and is incorporatedinto.and amends and supplements the Mortgage, Mortgage Deed,
Deed of Trust, ar Security Deed (the “Security Instrument”) of the same date given by
the undersigned (the “Barrower”) to secure Borrower’'s Note 10 American
Neighborhood Mortgage Acceptance Company LLC., a Limited Liability
Company

{the “Lender”) of the same date and covering the Property described in the Security
Instrument and located at: 700 Wellir gton Avenue Unit 307, Elk Grove Village, IL
60007.

The Property includes a unit in, fogether with an vidivided interest in the common ele-
ments of, a condominium project known as: Villaga on the Lake Condominium
No.5 Association

{the “Condominium Project’). If the owners association or oth<i enfity which acts for the
Condominium Project {the “Owners Association”) holds fitle to p operty for the benefit
or use of its members or shareholders, the Property also includes Hairower's interest
in the Owners Association and the uses, proceeds, and benefits of Berrsiwer's interest.

CONDOMINIUM COVENANTS. In addition to the representations, warraniies, cov-
enants, and agreements made in the Security Instrument, Borrower and Lenderduither
covenant and agree as follows:

A. Condominium Obligations. Borrower will perform all of Borrower's
obligations under the Condominium Project’s Constituent Documents. The
“Constituent Documents” are the: (i) Declaration or any other document which
creates the Condominium Project; (ii} by-laws; (iii) code of regulations; and
{iv) other equivalent documents. Borrower will prompily pay, when due, all dues
and assessments imposed pursuant to the Constituent Documents.
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B. Property Insurance. So long as the Owners Association maintains,
with a generally accepted insurance carrier, & “master” or “blanket” policy on
the Condominium Project which is satisfactory to Lender and which provides
insurance coverage in the amounts {including deductible levels), for the periods,
and against loss by fire, hazards included within the term “extended coverage,
and any other hazards, including, but not limited to, earthquakes, winds, and
floods, for which Lzncier requires insurance, then {i) Lender waives the provision
in Section 3 for the portion of the Periodic Payment made to Lender consisting
of the yearly premium ing'allments for properiy insurance on the Property, and
(il) Borrower's obligation u~der Section 5 to maintain property insurance cover-
age on the Property is deemea ¢atisfied o the extent that the required coverage
is provided by the Owners Asscaation policy.

What Lender requires as a colidition of this waiver can change during the
term of the loan.

Borrower will give Lender prompt notize of any lapse in required property
insurance coverage provided by the masizror blanket policy.

in the event of a distribution of property insiiiance proceeds in lieu of restora-
tion or repair following a loss to the Property, whether to the unit or to common
elements, any proceeds payable to Borrower arg-iyereby assigned and will be
paid to Lender for application 1o the sums secured tv e Security Instrument,
whether or not then due, with the excess, if any, paid to Torrower.

C. Public Liability Insurance. Borrower will take suGii actions as may be
reasonable to insure that the Owners Association maintains a public liability
insurance policy acceptable in form, amount, and extent of covei2ge to Lender.

D. Condemnation. The proceeds of any award or claim for darizges, direct
or consequential, payable to Borrower in connection with any conusirnation
or other taking of ali or any part of the Property, whether of the unit o1 of the
common elements, or for any conveyance in lieu of condemnation, are nerzuy
assigned and will be paid to Lender. Such proceeds will be applied by Lende.
to the sums secured by the Security Instrument as provided in Section 12.

E. Lender’s Prior Consent. Borrower will not, except after notice to Lender
and with Lender's prior written consent, either partition or subdivide the Prop-
erty or consent to: (i) the abandonment or termination of the Condominium
Project, except for abandonment or termination required by law in the case
of substantial destruction by fire or other casuaity or in the case of a taking
by condemnation or eminent domain; (i) any amendment 0 any provision of
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the Constituent Documents unless the provision is for the express benefit of
Lender; (iii) termination of professional management and assumption of self-
management of the Owners Association; or {iv) any action which would have
the effect of reindering the public liability insurance coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does nat pay condominium dues and assess-
ments when due, *ieri 1_ender may pay them. Any amounts disbursed by Lender
under this paragraph " will become additional debt of Borrower secured by
the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts/will bear interest from the date of disbursement at
the Note rate and will be payable, with interest, upon notice from Lender to
Borrower requesting payment.

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants
contained in this Condominium Rider.
/ { ’3 75 (Seal)

DATE
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 8th  day of November, 2023  and is incorporated inte and shall be
deemedto amend and supptement the Mortgage (the “Security Instrument”) of the same date given by the undersignad
(the “Borrower”} to secure Borrower's Note to  American Neighborhood Mortgage Acceptance Company LLC,, a
Limited Liability Company

(the “Lender”) of the same date and covering the Property described in the Security Instrument and located at:

700 Wellington Avenuz Unit 307
Elk Grove Village, IL 60247

Fixed Interest Rate Riciz: COVENANT. In addition to the covenants and agreements made inthe Security Instrument,
Botrawer and Eender furthei covenant and agree that DEFINITION (D ) of the Security Instrument is deleted and
replaced by the following:

( D) “Note” means the promissory note dated November 8, 2023, and signad by each Borrower who Is
legally obligated for the debt under that pre.rissory nole, that s In either (i) paper form, using Borrower's written pen
and ink signature, ar (i) electranic form, using Borrower's adopled Electronic Signature in accordance with the UETA
or E-SIGN, as applicable. The Note evidences 11e legal obligation of each Borrower who signed the Note to pay Lender
ONE HUNDRED FOUR THOUSAND THREE HUNDRED FORTY AND NO/QQ* * * x* xxrxxxxxkmx st uanw s
RER AR AR AL RA IR LA AR TR AT RN R E LA 0 % iiDolla'S (US‘ $104,340’00 )plusintefesi attherate
of 1.87% %. Each Borrower who sighed the Note Yiiis promised to pay this debt in regular monthly payments
and to pay the debt in full not later than December 1, 2053,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and ccvenants contained in this Fixed Interest Rate Rider.

\\Js \ | \‘w “’B’Z} (Seal)

R\.17 N o
WARA E VELAZRUEZVEGY ] DATE

1L - Fixed Interest Rate Rider
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EXHIBIT A

PARCEL 1

UNIT NUMBER 307 IN VILLAGE ON THE LAKE CONDOMINIUM NO. 5, AS DELINEATED ON SURVEY CF THE
FOLLOWING DESCRIBED PARCEL OF REAL ESTATE, (HEREINAFTER REFERRED TO AS "PARCEL'"): SUBLOT
"B", IN LOT 4, IN THE SECOND RESUBDIVISION OF PART OF LOT 1, IN THE VILLAGE OF THE LAKE SUBDIVISION
(PHASE Iil, BEING A SUBDIVISION OF PART OF THE SOUTHWEST 1/4 OF SECTION 29, AND PART OF THE
NORTHWEST 1/4 OF SZ4TION 32, TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPALMERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED, JANUARY 25,1971, AS DOCUMENT NUMBER 21380121,
WHICH SURVEY IS ATTACHEDAS EXHIBIT"A", TO THE DECLARATION OF CONDOMINIUM OWNERSHIP, MADE
BY THE CHICAGO TITLE AND TRUST COMPANY,AS TRUSTEE UNDER TRUST NUMBER 53436, RECORDED IN
THE OFFICE OF THE RECCADER OF DEEDS, OF COOK COUNTY, ILLINOIS, AS DOCUMENT NUMBER 22389726,
TOGETHER WITHAN UNDIVIDED PERCENTAGE INTERESTIN THE SAID PARCEL, (EXCEPTING FROM THE
SAID PARCEL, THE PROPERTY AN[Y SPACE COMPROMISINGALL THE UNITS THEREOF, AS DEFINED AND SET
FORTH IN THE SAID DECLARATION AL SURVEY),ALL IN COOK COUNTY, ILLINCIS.

PARCEL2:

EASEMENT APPURTENANT TOAND FOR THE BENZFIT OF PARCEL 1AS SETFORTH IN DECLARATION OF
COVENANTS, CONDITIONS AND RESTRICTIONS FOR VILLAGE ON THE LAKE HOMEOWNERS ASSOCIATION
RECORDED JUNE 18, 1971 AS DOCUMENT 21517208 AND SUPPLEMENTARY DECLARATION OF EASEMENTS,
COVENANTS, CONDITIONS AND RESTRICTIONS, FOR T+ 1E VILLAGE ON THE LAKE HOMEOWNERS
ASSOCIATION RECORDED MARCH 16, 1973AS DOCUMENT 22253198,

Commonly known as; 700 Wellington Avenue Unit 307; Elk Grove Villagz. 'L 60007
PIN Number. 08-32-101-019-1044
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