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The property identified as:

‘Address:
-Bireet: 10710 KENTUCKY CT #31
Sireet line 2;

City: ORLAND PARK State: 1L

Lender Guaranteed Rate Affinity, LLC

Borrower: Patrick M. Lynch

- Loan / Mortgage Amount: $215,000.00

| Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deeds w01e:0rd a residential
- mortgage secured by this property and one or more additional properties, and if applicable, a simtiz aously dated

- HELOC.

Certificate number: 1BAQ1D75-FC89-4F8C-8DCO-AQBF3EIDET1A

PIN: 27-32-400-027-1086

ZIF Code: 60487
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This Instrument Prepared By:

Sarah Brandt

Guarantesd Rate Affinity, LLC
1800 W. Larchmont Ave.
Chicago, IL 80613

{952) H44-5854

After Recording Retum To,

Guaranteed Rate Affinity, LLOC
ATTN: Final Doecs

1806 W, Cuyler Ave Buite 1W
Chicago, IL 60613-2541

{932) B44-6854

[Space Above This Line For Recording Data]

MORTGAGE

Lyooh

Loan#: 2389610161

Serv. #: 5110296558

MIN: LBL398219007136545
MERS Phone: 1-888-67%-6377
PIN: 27-32-400-027-1086

DEFINITTONS

Words used in multiple sections of this document are Jefined below and other words are defined under the caption
TRANSYER OF RIGHTS IN THE PROPERTY and in Sectiond 34,10, 11, 12, 16, 19, 24, and 25, Certain rules regarding the
usage of werds used i this decument are also provided in Section (7.

Parties

¢A) "Borrower” is PATRICK M LYNCE, A MARRIED MAN, cormently residing et 12910 West 159th Street 34,
Homer Glen, IL 80431 U8 Borrower is the morigagor under this Securiv Instmment,

(B) "Lender” is Guaranteed Rate Affinity, LLC Lenderis a LLC crganized and existing under the laws of
Delaware. Lender's address is 1800 W. Larchmont Ave., Chicago, IL £0473. The term "Lender” includes any
suceessors and assigns of Lender,

{C) "MERS" is Mortgage Blectronic Registration Systems, Inc. MERS is a separate corpotation that is acting solely as a
nonvinee for Lender and Lender's successors and assigns. MERS s the mortgagee under this Secarity Instrument, MERS is
organized and existing under the laws of Delaware, and has an address and telephone number ol 7.0 #ox 2026, Flint, M1
AR5 -2016, el (BBE) 679-MELLS.

Documents

(D) "Note” means the promissory note dated December 8, 2023, and signed by each Borrower who is legally obligated
for the debt under that pronuissory note, that is in either (i) paper form, using Borrower's written pen and ink signature, or (i)
electronie form, using Borrower's adopied Electronic Bignature in accordance with the UETA or E-8IGN, as applicable. The
Mote evidences the legal obligation of each Borrower who signed the Note te pay Lender Twe Bundrad Piftesn
Thousand And 00/100 Dollars (U5, 5215, 000, 00) plus interest at the rate of 7,500%. Bach Borrower who signed
the Note has promised to pay this debt in regular monthly payments and to pay the debt in full not later than January 1,

TLLIROIS-Single Family—Fannle Mao/Fredidie Mae UNIFORM INSTRUMENT Form 3014 0772021
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2054,
{E) "Riders" means all Riders to this Security Instrument that are signed by Borrower. All such Riders are incorporaied info
and deemed to be a part of this Seourity Instrument. The following Riders are to be signed by Borrower icheck box as
applicable];
L1 Admstable Rate Rider i Condominium Rider L) Other{s} [apecify]
{1 14 Family Rider Ul Planned Unit Development Rider
L) Second Home Rider

(F} "Security Imstrument™ means this document, which is dated December B, 2023, together with all Riders to this
doswment,

Additional Deftnitions

() "Applicable Law’ means all controlling applicable federal, state, and local statutes, regulations, ordinances, and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(H) "Community Associadng Does, Fees, and Assessments” means ail dues, fees, assessments, and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association, or similar organization.

(1) "Defanit™ means: (i) the faileic to pay any Periodic Payment or any other amount secured by this Security Insirament on
the date it is due; (i} a breach of any ‘eprosantation, warranty, covenant, obligation, or agreement in this Security Instrument;
{iif) any matenially false, misleading, or ingccurate information or statement to Lender provided by Borrower or any persens or
cntities acting at Borvower's direction or wilh Borrower's knowledge or consent, or failure o provide Lender with material
information in connection with the Loan, as destrlbed in Section 8 or (iv) any action or proceeding described in Section i},
{J) "Electronic Fund Transler™ means any transfir of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is 1nitiated through an electrorisierminal, telephonic instrument, computer, or magnetic tape 0 as to
order, instruct, or authorize a financial institution to debit or <redit an account. Such term includes, but is not limited 1o, point-
of-sale transters, avtomated teller machine transactions, transfers initiated by telephone or other electronic device capable of
communicating with such financial institution, wire transfers, avd parmated clearinghouse transfers.

{K) "Electronis Signature” means an "Elecironic Signature” as difined in the UETA or E-SIGN, ae applicable.

{1} "E-SIGN" means the Electronic Signatures in Global and National Zolimerce Act (15 US.C. § 7007 e seq ), as it may be
amended from time o fime, or any applicable additional or successor legislevion that governs the same subject matter,

(M} "Eserow Items" means: (i) taxes and assessments and other items that cav/attain priority over this Security Instrument as
a lien or encumbrance on the Property; (ii) leasehold payiments or ground rents oo the Property, if any; (iil) premiums for any
aid all insurance required by Lender under Section §; (iv) Mortgage Insurance plowiums, if any, or any sums payable by
Borrower to Lender o liew of the payment of Mortgage Insurance premwivms in accordines with the provisions of Section 11
and (v} Community Association Dues, Fees, and Assessments if Lender requires that they be escrowed beginning at Loan
closing or af any time during the Loan ferm.

{4 "Loan” means the debt obligation evidenced by the Note, plus interest, any prepayment charges, (osts, sxpenses, and late
charges due under the Mote, and all sums due under this Security Tastrument, plas interest,

{0} "Loan Servicer" means the entity that has the contractual right to receive Borrower's Periodic Pdysients and any other
peyments made by Berrower, and administers the Loan on behalf of Lender. Loan Servicer does not indtude s sub-servicer,
which is an entity that may service the Loan on behalf of the Loan Servicer,

(P} "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third party
(other than insuzance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of, the
Property; (if) condermation or other taking of all or any part of the Property; (iii) conveyance in Hen of condemmation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property,

{1 "Mortgage Insurasiee” means insurance protecting Lender against the nonpayment of, or Defarlt on, the Loan,

FLEINGIS-Bingle Family—-Fanole Mas/Freddie Mac UNIFOBRM INSTRUMENT Foree 3034 07/2021
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(R) "Partial Payment” means any payment by Borrower, other than a veluntary prepayment pemmitted under the Note, which
i less than a full owtstanding Periodic Payment.

{5} "Perivdic Payment” means the regularly scheduled amount due for (1) principal and mterest under the Wots, plus (i) any
arnounts under Section 3

(T "Property” means the property described below under the heading "TRANSFER OF RIGHTS IN THE PROPERTY Y

(U} "Reats™ means all amounts received by or due Borrower in connection with the lease, use, and/or oceupaney of the
Property by a party other than Borrower,

(V) "RESPA" means the Real Estate Settlement Procedutes Act (12 U.S.C. § 2601 27 seq.) and its implementing regulation,
Regulation X (12 CF.R. Part 1024}, as they may be amended from time to time, ot any additional or successor foderal
legislation or vegulation that governs the same subject matter. When used in this Security Instrument, "RESPA" refers to all
reguirements and zestrictions that would apply to & "federally related mortgage loan® even if the Loan does not qualify as g
“ederally relatoaortgage loan” under REBPA.

(W) "Buccessor in'interest of Bervower™ means any party that has taken title to the Property, whether or not that party has
assumed Borrower's wbiipations under the Note andior this Security Instrument,

{X) "UETA" meansabe/niform Electronic Transactions Act, or a similar act recognizing the validity of slectronic
information, records, and signabires, as epacted by the jurisdiction in which the Property is loeated, ay it may be amended from
time to time, or any applicable aduitional or succossor legislation that governs the same subjoct matter,

TEAMSFER OF RIGHTS IN THE PROFERTY

This Security Instrument secures to Lender i) the repayment of the Loan, and all renewals, extensions, and modifications of
the Note, and (i) the performance of Borrower's covenants and agreements under this Security Tnstrument and the Note. For
this purpose, Borrower morigages, grants, conver's, and warrants to MERS (sclely as nominee for Lender and Lender's
successors and assigns) and 1o the successors and assiges of MERS, the following described property located in the COUNTY of
Cook

SEE LEGAL DEBCRIPTION ATTACHED HERETO ANy MANE A PART HEREOR AS EYXHIBIT =a®,

which currently has the address of 10710 REWTUCKY CT #11 ORLAND PARK, lllinois §0467 ("Property Address"), and
Borrower releases and walves all rights under and by virwe of the Lopioatead exemption laws of this Stato.

FOGETHER WITH al! the improvements now or subsequently e/ected on the property, inclading replacements and
additions to the mnproverzents on such property, all property rights, including, witliont Hmitation, all easements, appurtenances,
royalties, mineral rights, oil or gas rights or profits, water rights, and fxtures now or sabsequently a part of the property, All of
the foregoing is referred fo in this Security Instrument as the "Property.” Borrowdr anderstands and agrees that MERS holds
only fegal title to the interests granted by Borrower in this Security Instrument, but, i naCessary to comply with law or custom,
MERS (as nomines for Lender and Lender's successors and assigns) has the right to (rercise any or all of those interests,
including, but not Bimited to, the right to foreclose and sell the Property; and to take any acticn 'required of Lender including,
but not Hmited to, releasing and canceling thiz Secunty Instrument,

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: {i) Bortosver lawfully owns and
pussesses the Property conveyed in this Security lnstrument in fee simple or lawfully has the right t se and oooupy the
Property under a teaschold estate; (i) Borrower has the right to mortgage, grant, and convey the Properly or Borrower's
leaseholdt interest in the Property; and (i) the Property is unencumbered, and not subject to any other ownership interest in the
Property, excepl for encumbrances and ownership interests of record, Borrower warrants generally the title to the Property and
covenants and agrees to defend the title to the Property against all claims and demands, subject to any encumbrances and
ownership inferests of record as of Loan closing,

THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited variations and non-

ILLINGES--Single Family--Bavnnie Mae/Freddie Mac URIFORM INSTRUMENT Forem 344 972021
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uniform covenants that reflect specific Tlinois state requirements to constitute a uniform security instrurnent covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Fayment of Principal, Interest, Eserow Items, Prepayment Charges, and Late Charges. Borrower will pay
each Periodic Payment when due. Borrower will also pay any prepayment charges and late charges due under the Note, and
any other amounts due under this Security Instrument. Payments due under the Note and this Security Instrument must be made
in U.5. currency. I any check or other instrument received by Lender as payment under the Note or this Seenrity Instrument is
returned o Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified
check, bank check, treasurer's check, or cashier's check, provided any such check is drawn upon an institution whose deposits
are insured by & .8 federal agency, instrumentality, or entity; or (d) Eleetronic Fund Transfer.

Payments‘ara-deemed received by Lender when received at the location designated in the Note or at such other
location as may be desigrated by Lender in accordance with the notice provisions in Section 16. Lender miuy accept or return
any Partial Payments in/itssnle discretion pursuant to Section 2.

Any offset or claim that Bommower may have now or in the future against Lender will not relieve Borrower from
making the full amount of all payrnents due under the Note and this Security Instrument or performing the covenants and
agreements secured by this Seeurity instrument.

2. Acceptance and Application of Dayments or Proceeds.

(a) Acceptance and Application of Dartial Payments, Lender may accept and either apply or hold in suspense
Partial Payments in its sole discretion in aceo dance with this Section 2. Lender is not obligated to accept any Partial Paymenis
or to apply any Partial Payments at the time such payments are accepted, and also is not obligated to pay interest on such
unapplied funds. Lender may hold such unapplied furds until Borrower makes payment sufficient to cover a full Periodic
Payment, at which time the amount of the full Periodic T ayment will be applied to the Loan. If Borrower does not make such a
payment within a reasonable period of time, Lender witl eithier apply such funds in accordance with this Section 2 or return
them to Borrower. If not applied earlier, Partial Payments will he credited against the total amount due under the Loan in
calenlating the amount due in connection with any foreclosure prosesding, payoff request, foan modification, or reinstatement.
Lender may accept any payment insufficient to bring the Loan'citant without waiver of any rights under this Security
Instrument or prejudice fo its rights to refuse such payments in the fatire

{b} Order of Application of Partial Payments and Periodic Vsyments. Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applied to each Perivgic Payment in the order in which it became
due, beginning with the oldest outstanding Periodic Payment, as follows: first to intirest and then to principal due under the
Nofe, and finally to Escrow Items. If all outstanding Periodic Payments then duzare paid in full, any payment amounts
remaining may be applied to late charges and to any amounts then duc under this Seodarity Instrument. 1f all sums then due
under the Note and this Security Instrument are paid in full, any remaining payment amount inay be applied, in Lender's sole
discretion, to a future Periodic Payment or to reduce the principal batance of the Note.

If Lender receives a payment from Borrower in the amount of one or more Periodic Payrient and the amount of any
late charge due for a delinguent Periodic Payment, the payment may be applied fo the delinquent paymir und the late charge.

When applying payments, Lender will apply such pavments in accordance with Applicable Law:

() Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

(d} Mo Change to Payment Schedule, Any application of payments, insurance proceeds, or Miscelisntous Proceeds
to principal due under the Note will not extend or postpone the duc date, or change the amount, of the Periodic Payments.

3. Funds for Eserow Items,

{2) Escrow Requirement; Escrow Items, Except as provided by Applicable Law, Borrower must pay to Lender on
the day Periodic Payments are due under the Note, until the Note is paid in full, a sum of money to provide for payment of
amounts due for all Escrow Items (the "Funds"). The amount of the Funds required to be paid each month may change during

ILEANGIS~Single Pamily—-Fannie Mae/Freddie Mae UNIFORM INSTRUMENT Form 3034 8772021
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the term of the Loan. Borrower must promptly furnish to Lender all notices or imvoices of amounts to be paid under this
Section 3.

(1} Payment of Funds; Waiver. Borrowey must pay Lender the Funds for Escrow Items unless Lender wabves this
obligation in writing. Lender may waive this obligation for any Escrow ltem at any time. In the event of such waiver, Borrower
must pay directly, when and where payable, the amounts due {or any Bscrow Iterns subiset to the waiver. I Lender has waived
the requirement to pay Lender the Funds for any or all Escrow Ttems, Lender may require Borrower to provide proof of direct
payment of those items within such time period as Lender may require. Borrower's obligation to make such timely paymanis
and to provide proof of payment is desmed to be 2 covenant and agreement of Borrower under this Security Instrument, I
Borrower is obligated fo pay Escrow Ttems directly pursuant to a waiver, and Borrower fails to pay timely the amount dug for
an Escrow ftem, Lender may exercise its rights under Section 9 to pay such amount and Borrower will be obligated to repay to
Lender any such amount in accordance with Section &,

Except 25 provided by Applicable Law, Lender may withdraw the waiver as to any or all Fscrow ltems at any Hime by
giving a notice m aceordance with Section 16, upon such withdrawal, Borrower must pay to Lender all Funds for such Bacrow
Temns, and in such emousts, that are then required under this Section 3.

{c} Amount of v unds; Application of Funds. Except as provided by Applicable Law, Lender may, at any time,
eoliect and hold Funds ui 2 smount up to, bul not in excess of, the maximum amount a lender can require under RESPA.
Lendar will extimate the amoun{ 6f Funds due in accordance with Applicable Law,

The Fursls will be held in an institmtion whose deposits are insured by 2 U8, federal agency, instramentality, or entity
{including Lender, if Lender is an instittion whose deposits are so insured) or in any Federal Home Loan Bank, Lender will
apply the Funds to pay the Escrow Hems/ntlater than the time specified under RESPA, Lender may not charge Borrower for:
(i) holding and applying the Punds; (i) annvally analyzing the escrow account; or (i} verifying the Escrow ltems, unless
Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless Lender and
Borrower agree in writing or Applicable Law riquires interest to be paid on the Funds, Lender will not be required to pay
Borrower any mierest or carnings on the Punds. Léndepwill give to Borrower, without charge, an anuwal accounting of the
Punds as required by RESPA,

{d) Surplus; Shortage and Deficiency of Funds, in arcordance with RESPA, if there is 2 surplus of Funds held in
eserow, Lender will account to Borrower for such surplus. I 8grawer's Perfodic Payment is delinquent by more than 30 days,
Lender may retain the surplus in the escrow account for the payieatof the Escrow Iters. If there is a shortage or deficiency of
Funds held in escrow, Lender will potify Borrower and Borrower willnay to Lender the amount necessary to make up the
shortage or deficiency in accordance with RESPA,

Upon payment in full of all sums secured by this Security Instrvecot, or an earlier time if required by Applicable
Law, Lender will promptly refund to Borrower any Funds held by Lender,

4, Charges; Liens. Borrower must pay {a) all taxes, assessments, chaiges fines, and impositions atiribuiable fo the
Property which have priority or may attain priority over this Security Instrument, (b)icoichold payments or ground rents on the
Property, if any, and {¢} Community Association Dues, Fees, and Assessments, € any.4f 20v of these ilems are Fscrow Hems,
Borrower will pay them in the manner provided in Segtion 3,

Borrower must prompily discharge any lien that has priority or may atiain priority over this Security Instrument unless
Borrower: {aa) agrees in writing to the payment of the obligation secured by the ten in a manner alceptible to Lender, but only
s0 long as Borrower 15 performing under such agreement; (bb) contests the len in good fatk by, or defends against
enforcement of the lien in, legal proceodings which Lender determines, in its sole discretion, opeiate to prevent the
enforcement of the lien while those proceedings are pending, but only uniil such proceedings are conchitea:or (co) secures
from the holder of the lien an agreement satisfactory to Lender that subordinates the len to this Secrily Instrument
{coltectively, the "Required Actions”). If Lender determines that any part of the Property is subject to a ien that has priority ot
iy sttain priority over this Security Instrument and Borrower has not taken any of the Required Actions in regard to such Hen,
Lender may give Borrower a notice identifying the lien. Within 10 days after the dete on which that notice is given, Borrower
must satisty the lien or take one or more of the Required Actions.

5. Property Insurance,

{a) Insurance Requirement; Coverages. Borrower must keep the tmprovements now existing or subsequently

ILLINOER-Single Family~Faanic Mae/Froddie Mac UNIFGRM INSTRUMENT Horm 3¢14 072023
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erected on the Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not lmited to, earthquakes, winds, and floods, for which Lender requires insurance. Borrower must
maintain the types of insurance Lender requires in the amounts (including deductible levels) and for the periods that Leader
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan, and may excesd
any mindmum coverage required by Applicable Law, Borrower may choose the insurance carrier providing the insurance,
subject 10 Lender's right to disapprove Borrower's choice, which right will not be exercised unreasonably.

{5} Fallure to Mainfaln Insuragnee. If Lender has 2 reasonable basis to believe that Borrower hes failed 1o maintain
any of the required insurance coverages described above, Lender may obtain insusance coverage, at Lender's option and at
Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance premivms for, or to seek to
reinstate, any prior lapsed coverage obtamed by Borrower. Lender is under no obligation 1o purchase any particular type or
amount of coverage and may select the provider of such insurance in its sole discretion, Before purchasing such coverage,
Lender will notifv Borrower if required to do so under Applicable Law. Any such coverage will insure Lender, b might not
protect Borrower, Burrower’s equity in the Property, or the contents of the Property, against any risk, hazard, or lability snd
might provide grester or lesser coverage than was previously in effect, but not exceeding the coverage required under Section
5{a). Borrower acknowiiriges that the cost of the insurance coverage so obtained may significantly exceed the cost of insurance
that Borrower could kave obtained. Any amounts disbursed by Lender for costs associated with reinstating Borrower's
msurance pelicy or with plactigmew insurance under this Section 3 will become additional debt of Borrower secured by this
Security Instrument. These amovits will bear interest at the Note rate from the date of disbursement and will be payable, with
such mierest, upon notice from Lesdder 1o Borrower requesting payment,

(¢} Ipsurance Policies. All irsurines policies required by Lender and renewals of such policies: (1) will be subject to
Lender's right to disapprove such policies; (i) must include 2 standard mortgage clause; and (i) must name Lender as
mortgagee and/or as an additional loss payee/ Lender will have the vight 1o hold the policies and renewsl certificates. If Lender
requires, Borrewer will prompily give to Lender 1200 of paid premivms and rencwal notices. If Borrower obtains any form of
insurance coverage, not otherwise required by Leuuer, Tor damage to, or destruction of, the Property, such policy must include
a standard mortgage clause and must name Lender aswaetgagee and/or as an additional Joss payee.

- {d} Proof of Loss; Application of Proceeds, I theCoent of loss, Borrower must give prompt notice to the insurance
cartier and Lender. Lender may make proof of oss if not made promptly by Borrower, Any insurance procesds, whether or not
the underlying insurance was required by Lender, will be applitd forestoration or repair of the Property, if Lender deems the
restoration or epair to be economically feasible and determines that Bunder’s security will not be lessened by such restoration
OF TETRIL

Hthe Property 18 to be repaired or restored, Lender will disburs¢ fom the insurance proveeds any initial amounts that
are necessary to begin the repair or resioration, subjeet to any restrictions applirable to Lender. During the subsequent repair
and restoration period, Lender will have the right to bold such insurance proceedsuntit Lender has had an opportunity to
imspect such Property 1o ensure the work has been completed to Lender's satisfactin {which may inchude satisfying Lender's
minimum eligibility requirements for persons repairing the Property, including, but/sor limited to, Hcensing, bond, and
surance requiresnents} provided that such inspection must be undertaken premptly, Lérder may dishurse proceeds for the
repairs and restoration in a single payment or in a series of progress payments as the work is phaipleied, depending on the size
of the repair or restoration, the terms of the repair agreement, and whether Borrower is in Defuulton the Loan, Lender may
make such disbursements directly to Borrower, to the person repairing or restoring the Property, or payable jointly o both.
Lender will not be required to pay Borrower any interest or earnings on such insurance procesds uniess Londer and Borrower
agiee in writing ov Applicable Law requires otherwise. Fees for public adjusters, or other third parties, setained by Borrower
will not be paid cut of the insurance proceeds and will be the sole chligation of Borrower,

If Lender deems the restoration or repair not to be economically feasible or Lender's security would be lessenad by
such restoration or repalr, the inswrance proceeds will be applied to the sums secured by this Security Instrument, whether or
not then due, with the excess, if any, paid to Borrower, Such insurance proceeds will be applied in the order that Partial
Pavments are applied in Section 2(b},

{e} Insurance Seitlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file, nagotiate,
and settle any available insurance claim and related matters. If Borrower does not respond within 30 days to 2 notice from

FLLINOIS-Single Family--Fanuie MaeFreddic Mac UNIFORM INSTRUMENT Form 3814 {7/202:
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Lender that the msurance carrier has offered to settle # claim, then Lender may negotiate and settle the claim, The 30-day
period will begin when the notice i given. In either event, or if Lender acquires the Property under Ssction 26 or otherwise,
Berrower is unconditionally assigning to Lender (i} Borrower's rights to any insurance progeeds in an amount not fo exceed the
amounts unpaid under the Note and this Securily Instrument, and () any other of Borrower's rights {other than the right to any
refund of unearned promiums paid by Borrower) under all ipsurance policies covering the Property, to the extent that such
rights are applicable 1o the coverage of the Property. If Lender files, negotiates, or settles a claim, Borrower agrees that any
msurance proceeds may be made payable directly to Lender without the need to include Borrower as an additional loss payse.
Lender may nse the inswrance proceeds either to repair or restore the Property {as provided in Section 5(d)) or o pay amounts
wnpaid under the Note or this Security Instrument, whether or not then due.

6. Deenpaney, Borrower must ocoupy, establish, and use the Property as Botrower's principal residence within 60
days after the execution of this Securtty Instrument and nwst continge to ceoupy the Property as Borrower's principal residence
for at least one voar after the date of occoupancy, unless Lender otherwise aprees in writing, which consent will not be
wnreasonably withhoid, or noless extenuating circwnstances exist that are bevond Borrower's contral,

7. Preservation, Maintenance, and Protection of the Property; Inspections. Borrower will not destroy, damage, or
impair the Property, allow the Property o deteriorate, or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrowe! smustmaintain the Property in order to prevent the Property from deteriorating or decreasing in value
due (o #ts condition. Unless Leuder determines pursuant to Section 5 that repair or restoration is not economically feasible,
Borrower will promptly repair thi Froperty if damaged to aveid further deterioration or damage.

Winsurance or condemnadon proceeds are paid to Lender in connection with damage to, or the taking of, the Property,
Borrower will be responsible for repairipg or restoriog the Property only if Lender has released proceeds for such purposes,
Lender may disburse proceeds for the rejairs and restoration in 2 single payment or in 2 series of progress payments as the
work 18 completed, depending on the size of the ropair or restoration, the terms of the repair agreement, and whether Borrower
is in Default on the Loan, Lender may make suell dishursements directly to Borrower, to the person repairing or restoring the
Property, or pavable jointly to both. 1f the insurarie or condemnation proceeds are not sufficient fo repair ot restore the
Property, Borrower remains obligmted 1o complete suchaopair or restoration,

Lender may make reasonable entries vpon and inspeciions of the Property. If Lender has reasonable cause, Lender
may inspect the tersor of the improvements on the Property, Lender will give Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable cause,

8. Borrawer's Loan Application, Borrower will be in Dafiult if, during the Loan application process, Borrower or
any persons or entities acting at Dorrower's direction or with Bomrewir's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
copnection with the Loan, including, but not limited to, overstating Borrower's Income or assets, understating or failing to
provide documentation of Borrower's debt obligations and Habilities, and mistopreseating Borrower's oceupancy or intended
occupanecy of the Property as Borrower's pringipal residence.

8, Protection of Lender’s Interest in the Property and Rights Under this Selurity Instroment,

{a} Protection of Lender’s Intervest. I () Borrower fails to perform the covena iy and agreements contained in this
Security Instrument; (i) thers i3 2 legal proceeding or government order that might significattly affect Lender's interest in the
Property and/or rights ander this Security Instrament {sach a3 a proceeding in bankrwptoy, probate, for condemnation or
forfeiture, for enforcement of a Hen that has priority or may aftain priovity over this Security Instrumdn'ur to enforce laws or
regulations); or {iit) Lender reasonably betieves that Borrower has abandoned the Property, then Ledd<r may do and pay for
whatever is reasonable or appropriate o protect Lender's interest in the Property and/or rights under tsis Gecurity Fastrument,
including protecting and/or assessing the value of the Property, and securing andfor repairing the Property. Leader's actions
may include, but are not limited to: (I) paying any sums secured by a Hen that has priority or may attain priovity over this
Security Instrument; (I} appearing in court; and () paving: {A) reasonable attorneys’ fees and costs; (B) property inspaction
and valuation lees; and () other fees incurred for the purpose of protecting Lendar's interest in the Property and/or rights
under this Security Instrument, including its seoured position in 2 bankrupiey proceeding, Securing the Property includes, but is
not limited to, exterior and interior inspections of the Property, entering the Property to make repairs, changing locks, replacing
or boarding up doors and windows, draining water from pipes, eliminating building or other code violations or dangerous
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conditions, and having utilities turned on or off. Although Lender may take action under this Section 9, Lender is not required
to do so and is not under any duty or obligation to do se. Lender will not be liable for not taking any or all actions authorized
nnder this Section 9.

(B} Aveiding Foreclosure; Mitigating Losses, 1T Borrower is in Default, Lender may work with Borrower to avoid
foreclosure and/or mitigate Lender's potential losses, but is not abligated fo do so unless required by Applicable Law. Lender
may take reasonable actions 1o evaluate Borrower for available alternatives to foreclosure, including, but not limited o,
obtaming credit reports, title reports, title insurance, property valuations, subordination agreements, and third-party approvals,
Berrower authorizes and consents to these actions. Any costs associated with such loss mitigation activities may be paid by
Lender and recovered from Borrower as described below in Section 9{c), unless prohibited by Applicable Law.

{c} Addiional Amounts Secured, Any amounts disbursed by Lender under this Section 9 will become additional
debt of Borrower secured by this Securily Tnstrument. These amounis may bear interest at the Note rate from the date of
dishursement and ‘will be payable, with such interest, npon notice from Lender to Borrower requesting payment,

(8} Leaseneld Terms, If this Security Instrument is on 2 leasehold, Borrower will comply with all the provisions of
the fease. Borrower il not susrender the leasehold estate and inferests conveyed or terminate or cancel the ground lease.
Borrower will not, witaeatthe express written consent of Lender, alter or amend the ground lease. 1f Borrower acquires fee
titfe to the Property, the leascnold and the fee title will not merge unless Lender agrees (o the merger in writing,

by Assignment of doals

(a) Assignment of Henis To the extent permiticd by Applicable Law, in the event the Property is leased to, used by,
or peenpied by a third party ("Tenant"} Darrower is unconditionally assigning and transferring to Lender apy Rents, regardiess
of w whom the Renis are payable. Bossw.r authorizes Lender o collect the Rents, and agrees that each Tenant will pay the
Rents to Lender. However, Borrower will recclive the Rents until (1) Lender has given Borrower notice of Defanlt pursuant fo
Section 26, and (i) Lender has given notice & the Tenant that the Rents are to be paid to Lender. This Section 10 constitules an
absolute assigmment end not an assignment for addit'onal security only,

{b} Notice of Defanlt. To the extent permitted by Applicable Law, if Lender gives notice of Default to Bomower: (i)
all Rents received by Borrower raust be held by Borrower as trustee for the benefit of Lender only, o be applied to the sums
secured by the Security Instrument; (i) Lender wiil be entified 1 collect and receive all of the Rents; (i) Borower agrees to
instruct each Tenant that Tenant is to pay all Rents due and uaprid o Lender upon Lender's written demand to the Tenant; {iv)
Borrower will ensure that each Tenant pays all Rents due to Lender'and will take whatever action is necessary to collect such
Rents if not paid to Lender; (v} unless Applicable Law provides othecwise, all Rents collected by Lender will be applied first to
the costs of taking control of and managing the Property and collecting e Rents, inchuding, but not limited to, reasonable
attotneys' fees and costs, receiver's fees, premiums on receiver’s bonds, repair and maintenance cosls, nsurance premiums,
tanes, assessiments, and other charges on the Property, and then to any other sums secured by this Security Instrument; (v
Lender, or any judicially appointed receiver, will be liable to account for only those Kents actually received; and (vii) Lender
will be entitled to have a receiver appointed o take possession of and manage the Fmperty and collect the Rents and profits
derived from the Property without any showing as to the inadequacy of the Property as séordity.

{¢} Funds Paid by Leader. If the Renis are not sufficient to cover the vosts of laking control of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purposes will beeln s indebteduess of Borrower to
Lender secursd by this Securily Instrument pursuant to Section 9.

{4} Limitation on Collection of Rents. Borrower may not collect any of the Rents more Wir ore month in advance
of the time when the Rents become due, except for securily or similar deposits,

{e} Mo Other Assignment of Renis, Borrower reprosents, warrants, covenants, and agrees that Borrower has not
signed any prior assignment of the Rents, will not make any Turther assignment of the Rents, and has not perfoimed, and will
not perform, any act that could prevent Lender from exercising its rights under this Security Instrument.

{f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver appointed
under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before or affer giving notice of
Default to Borzrower. However, Lender, or a receiver appointed under Applicable Law, may do so at any time when Borrower
15 i Defauli, subject to Applicable Law.
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{g) Additienal Provisions. Any application of the Rents will not cure or waive any Defauit or nvalidate any other
right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower's obligations under Section 6.

This Section 10 will teninate when all the sums socured by this Security Instrument are paid in fuil.

11 Morigage lusurance,

{a) Payment of Premiums; Substitution of Policy; Loss Reserve; Pretection of Lender. If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the Mortgage
Insurance in effect, If Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, and (5) the Mortgage Insurance coverage required by Lender ceases for any reason to be available from the mortgage
mswer that previousiy provided such insyrance, or (1) Lender determines in its sole discretion that such mortgage insurer is no
longer eligible to provide the Mortgage Insurance coverage required by Lender, Bortower will pay the preminms required fo
obigin coverage substantially equivalent fo the Mortgage Insurance previously in effect, at a cost subsiantiaily equivaient fo the
cost to Borrowe! of “he Mortgage Insurance previously in effect, from an alternate mortgage insurer selectod by Lender,

i substantialiy equivalent Morigage Insurance coverage is not avaflable, Borrower will continue to pay to Lender the
amount of the separately designated pavments that were due when the insurance coverage ceased to be in offect. Lender will
acoept, use, and retain fiese payments as a non-refundable Joss reserve in lieu of Mortgage Inswrance. Such loss reserve will be
non-refundable, even when'the Loan is paid in full, and Lender will not be required fo pay Borrower any interest or earnings on
such foss reserve.

Lender will no longer req it loss reserve payments if Mortgage Insurance coverage (in the amount and for the period
that Lender requires) provided by an insiwer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward Ty premiums for Mortgage Insurance,

1f Lender required Mortgage Inswanec as a condition of making the Loan and Borrower was reguired to make
separafely designated payments foward the propaums for Mortgage losurance, Borrower will pay the premiums required to
maintain Mortgage Insurance in effect, or to provideu non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreanicnt hetween Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Scction 11 affecis Borrower's obligation to pay intersst at the Note
rate.

{b) Miortgage Insurance Agreements, Mortgage Insurap e refimburses Lender for certain losses Lender may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to'the Morigage Insurance policy or coverage,

Mortgage msurers svaluate their total risk on all such instirages in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduceliosses. These agreements may require the morigage
insurer to make payments using any source of funds that the mortgage jnsurer mayv have available {(which may include funds
obtained from Mortgage Insurance preminms).

As a result of these agreements, Lender, another insyrer, any reissurer, anySiner entity, or any affiliate of any of the
foregoing, may receive (directly or indirectly) amounts that derive from (ot might be charaeierized as) a portion of Borrower's
payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage lliurer's risk, or reducing Josses. Any
such agreements will not: (i) affect the amounis that Borrower has agreed fo pay for Mortgage Trsurance, or any other terms of
the Loax; {1i) increase the amount Borrower will owe for Morigage Insurance; (iil) entitte Borrowerrany refund; or (iv) affect
the rights Borrower has, if any, with respect to the Mortgage Tnsurance under the Homeowners Protention Act of 1998 (12
U.S.C. § 4901 et seq.}, as it may be amended from time fo time, or any additional or successor federal tezislation or regulation
that governs the same subject matter ("HPA"). These rights under the HPA may include the right to receiveCertain disclosures,
to reguest and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated awiomatically, and/or
to receive a refund of any Mortgage Insurance premimms thatl were unearned at the time of such cancellation ortcrmmation,

12, Assignment and Application of Miscellaneous Proceeds; Forfeiture,

{a) Assignment of Miscellaneous Proceeds. Borrower i3 unconditionally assigning the right to receive all
Miscellaneous Proceeds to Lender and agrees that such amounts will be paid fo Lender,

{b} Application of Miscellaneous Procceds upon Damage to Property. If the Property is damaged, any
Miscellaneous Procesds will be applied to restoration or repair of the Property, if Lender deems the restoration or repair to be

FLLIMNGIS~Bingle Family-Fannie Man/Freddie Mao UNIFORM INSTRUMENT Form 3004 0772021
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economically feasible and Lender's security will not be lessened by such resioration or repair. During such repair and
restoration period, Lender will have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to
inspect the Property to ensure the work has been completed to Lender's satisfaction (which may include satisfying Lender's
minimum ¢ligibility requirements for persons repairing the Property, including, but not limited to, licensing, bond, and
insurance requirements) provided that such inspection must be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed, depending on the size of the
repair or restoration, the terms of the repair agreement, and whether Borrower is in Defanlt on the Loan. Lender may make
such disbursements directly to Borrower, to the person repairing or restoring the Property, or payable jointly to both, Unless
Lender and Borrower agree in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender
wiil not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If Lender deems the restoration
or repair not to be economically feasible or Lender's security would be lessened by such restoration or repair, the
Miscellaneous Procesds will be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid Lo Borrower. Such Miscellaneous Proceeds will be applied in the order that Partial Payments are applied in
Section 2{b}.

{z) Applicalen of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the Property.
In the event of a total tuking destruction, or loss in value of the Property, all of the Miscellancous Proceeds will be applied to
the surns secured by this Sewwmity Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial «alling, destruction, or loss in value of the Property (each, a "Partial Devaluation”) where the
fair market value of the Property Zamedistcly befors the Partial Devaluation is equal to or greater than the amount of the sums
secured by this Securily Instrument ivime distely before the Partial Devaluation, a percentage of the Miscellaneous Proceeds
will be applied to the sums secured by this Seonrity Instrument unless Borrower and Lender otherwise agree in writing. The
amount of the Miscellaneous Proceeds that will be so applied is determined by multiplying the total amount of the
Miscellaneous Proceeds by a percentage caleuiated by taking (i) the total amount of the sums sccured immediately before the
Partial Devaluation, and dividing it by (ii} the faii rGavket value of the Property immediately before the Partial Devaluation,
Any balance of the Miscellaneous Proceeds will be paitt <o Borrower.

In the event of a Partial Devaluation where the foirmarket value of the Property immediately before the Partial
Devaluation is less than the amount of the sums secured imnediately before the Partial Devaluation, all of the Miscellaneons
Proceeds will be applied to the sums secured by this Securily Listrument, whether or not the sums are then due, unless
Borrower and Lender otherwise agree in writing.

{d) Settlement of Claims. Lender is authorized to collect andapply the Miscellaneous Proceeds either to the sums
secured by this Security Instrument, whether or not then due, or to r¢sturation or repair of the Property, if Borrower (i)
abandons the Property, or (ii} fails to respond to Lender within 30 days afterthe date Lender notifics Borrower that the
Opposing Party (as defined in the next sentence) offers to settle a claim for dainages"Opposing Parly" means the third party
that owes Borrower the Miscellaneous Proceeds or the party against whom Borriner has a right of action in regard {o the
Miscellaneous Proceeds.

(&) Proceeding Affecting Lender's Interest in the Property. Bomrower will bedn Deiault if any action or proceeding
begims, whether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in tbe Propetty or rights under this Security Instrument. Borrower 24t cure such a Default and,
if acceleration has ocourred, reinstate as provided in Section 20, by causing the action or proceeding to-be dismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other material impaimment of Lunder's interest in the
Property or rights under this Security Instrument. Borrower is urconditionally assigning to Lender the ploCeuds of any award
or claim for damages that are attributable to the impairment of Lender's interest in the Property, which proccedz will be paid to
Lender. All Miscellaneous Proceeds that are not applied to restoration or repair of the Property will be applied in the order that
Partial Payments arc appled in Section 2(b).

13, Borrower Not Released; Forbearance by Lender Not a Waiver. Borrower or any Successor in Interest of
Borrower will not be released from lability under this Security Tnstrument if Lender extends the time for payment or modifies
the amortization of the sums secured by this Security Instrument. Lender will not be required to commence proceedings against
any Successor in Interest of Borrower, or to refuse to extend time for payment or otherwise modify amortization of the sums
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secured by this Security Instrament, by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities, or Successors in Interest of Borrower or in amounts less than the amount then due, will
not be a waiver of, or preclude the exercise of, any right or remedy by Lender.,

14. Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower's obligations and liability
under this Security Instrument will be joint and several. However, any Borrower who signs this Security Instrument but does
not sign the Note: (a) signs this Security Instrument to mortgags, grant, convey, and warrant such Borrower's interest in the
Property under the terms of this Security Instrument; (b) signs this Security Instrument to waive any applicable inchoate rights
such as dower and curtesy and any available homestead exemptions; () signs this Security Instrument to assign any
Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender; {d) is not personally obligated to pay the sums
due under the Note or this Security Instrament; and (e} agrees that Lender and any other Borrower can agree to extend, modify,
forbear, or make uny acoommodations with regard to the terms of the Note or this Seeyrity Instrument without such Borrower's
consent and withoud 2ffecting such Bomower's obligations under this Security Instrument,

Subject t¢ the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Itstrument in writing, and is approved by Lender, will obtain all of Borrower's rights, obligations, and
benefits under this Secusivivstrument. Borrower will not be released from Borrower's obligations and liability under this
Security Instrument unless Lunder,agrees to such release i writing.

15, Loan Charges.

(a} Tax and Fleod Determinntion Fees. Lender may require Borrower to pay (i) 2 one-time charge for a real estate
tax verification and/or reporting serviceugsd by Lender in connection with this Loan, and (if) either (A) a one-time charge for
flood zone determination, certification, and Gacking services, or (B) a one-time charge for flood zone determination and
certification services and subsequent charges sach time remappings or similar changes ocour that reasonably might affect such
determination or certification. Borrower willale be responsible for the payment of any fees imposed by the Federal
Emergency Managemient Agency, of any successol asency, at any time during the Loan term, in connection with any flood
zone delerminations.

{b) Befault Charges. If permitted under Applicabl: Lavy, Lender may charge Borrower fees for services performed in
connection with Borrower's Default to protect Lender's inwresiin the Property and rights under this Security Instrument,
including: (i) reasonable attorneys’ fees and costs; (if) property inspiction, valuation, mediation, and loss mitigation fees; and
{11} other related fees.

(¢} Permissibilily of Fees. In regard fo any other fees, the absipie of express authority in this Security Instrument to
charge a specific fee to Borrower should not be construed as a prohibition »xthe charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

{d) Savings Clause. f Applicable Law sets maximum loan charges, and that law is {inally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan vaceed the permitted limits, then (i) any
such loan charge will be reduced by the amount necessary to reduce the charge to the pérmivted Hmit, and (it) any sums already
cotlected from Borrower which exceeded permitted limits will be refunded to Borrowe:. Lander may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment to 3orrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge (hetl er or not a prepayment
charge is provided for under the Note). To the extent permitted by Applicable Law, Borrower's accopteucs-of any such refund
made by direct payment to Borrower will constitute a waiver of any right of action Borrower might bave arising out of such
overcharge.

16, Notices; Borrower's Physical Address, All notices given by Borrower or Lender in comnection witl this Security
Instrument must be in writing,

(a) Notices te Borrower. Unless Applicable Law requires a different method, any written notice to Borrower in
connection with this Security Instrument will be deemed to have been given to Borrower when (i) mailed by first class mail, or
(1) actually delivered to Borrower's Notice Address (as defined in Section 16(c) below) if sent by means other than first class
taail or Electromie Communication (s defined in Section 16(b) below). Notice to any one Borrower will constitute notice to all
Borowers unless Applicable Law expressly requires otherwise, If any notice to Borrower required by this Security Instrument
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is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this
Security Instrimient.

{b} Electronic Netice to Borrower. Unless another delivery method is required by Applicable Law, Lender may
provide notice to Borrower by ¢-mail or other electronic communication ("Electronic Communication"} if: (i) agreed to by
Lender and Borrower in writing; (1i) Borrower hes provided Lender with Borrower's e-mail or other electronic address
("Electronic Address"); (iii) Lender provides Borrower with the option fo receive notices by first class mail or by other nop-
Electronic Communication instead of by Electronic Communication; and (iv) Lender otherwise complies with Applicable Law,
Any notice to Borrower sent by Electronic Communication in connection with this Security Instrument will be deemed to have
been given to Borrower when sent unless Lender becomes aware that such notice is not delivered. If Lender becomes aware
that any notice sent by Electronic Commurication is not delivered, Lender will resend such communication to Borrower by
first class mail or by other non-Electropic Communication. Borrower may withdraw the agreement to receive Electronic
Communicationsirom Lender at any time by providing written notice to Lender of Borrower's withdrawal of such agreement,

{¢) Borrow:r's Notice Address. The address to which Lender will send Borrower notice ("Notice Address") will be
the Property Addressun'ess Borrower has designated a different address by written notice to Lender. If Lender and Borrower
have agreed that notice =aav be given by Electronic Communication, then Botrower may designate an Electronic Address as
Notice Address. Borrower wail promptly notify Lender of Borrower's change of Notice Address, including any changes to
Borrower's Electronic Address 1if designated as Notice Address. If Lender specifies a procedure for reporting Borrower's
change of Notice Address, then Borrower will report 2 change of Notice Address enly through that specified procedure.

{d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail o
Lender's address stated in this Securityirstrument unless Lender has designated another address (including an Blectronic
Address) by netice to Borrower, Arry notice inconnection with this Security Tnstrument will be deemed to have been given to
Lender only when actually received by Lenasr at Lender's designated address (which may inchade an Electronic Address). If
any notice to Lender required by this Security Irstrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requiremdntpder this Security Iostrument.

(e) Borrower's Physical Address. In addition o the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if different flom the Property Address, and notify Lender whenever this address
changes.

11, Governing Law; Severability; Rules of Construciion, This Security Instrument is governed by federal law and
the law of the State of Illinois. All rights and obligations contained i ‘iz Security Instrument are subject 1o any requirements
and limitations of Applicable Law. If any provision of this Security Instrument or the Note conflicts with Applicable Law (j)
such conflict will not affect other provisions of this Security Instrumen’ ot the Note that can be given effect without the
conflicting provision, and (if) such conflicting provision, to the extent possibls, will be considered modified to comply with
Applicable Law. Applicable Law might explicitly or implicitly allow the particsfo ~gree by contract or # might be silent, but
such silence should not be construed as 2 prohibition against agreement by contrac.. Anv action required under this Security
Instrument to be made in accordance with Applicable Law is to be made in accordance with the Applicable Law in effect at the
time the action is undertaken,

As used in this Security Instrument: {a) words in the singular will mean and include e plural and vice versa; (b) the
word "may" gives gole discretion without any obligation to take any action; (c) any reference to "Seition™ in this document
refers to Sections confained in this Security Instrument unless otherwise noted; and {d) the headings anu coptions are inserted
for convenience of reference and do not define, limit, or describe the scope or intent of this Secw iy Instrument or any
particular Section, paragraph, or provision.

13. Borrower's Copy. One Borrower will be given one copy of the Note and of this Security Instrumani,

18. Transier of the Property or o Beneficial Interest in Borrower, For purposes of this Section 19 only, "Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those heneficial interests
transferred in a bond for deed, contract for deed, installment sales contract, or escrow agreement, the intent of which is the
transfer of title by Borrower to a parchaser at a future date.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Bomrower is not 2 natural
person and a beneficial interest m Borrower is sold or transferred) without Lender's prior written consent, Lender may require
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immediate payment in full of all sums secured by this Security Instrument. However, Lender will not exercise this option if
such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender will give Borrower notice of acceleration. The notice will provide a period of
not less than 30 days from the date the notice is given in accordance with Scction 16 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to, or upon, the expiration of this period, Lender
may invoke any remedies permitied by this Security Instrument without further notice or demand on Borrower and will be
entitled to collect all expenses incurred in pursuing such remedies, including, but ot limited to; (a) reasonable attorneys' fees
and costs; (b} property inspection and valuation fees; and (c) other fees incurred to protect Lender's Interest in the Property
and/or rights under this Security Ingtrument.

26, Borrewer's Right fo Reinstate the Loan after Aceeleration. If Borrower meets certain conditions, Borrower
will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at any time up to the
later of (a) five fay: before any foreclosure sale of the Property, or {b) such other peried as Applicable Law might specify for
the termination of drrrower's Tight to reinstate. This right to reinstate will not apply in the case of acceleration under Section
19.

To reinstate tne .0, Borrower must satisty all of the following conditions: (aa) pay Lender all sums that then would
be due under this Security instrument and the Note as if no acceleration had occurred; (bb) cute any Default of any other
covenants or agreements uncer th's Security Instrument or the Note; (cc) pay all expenses incurred in enforcing this Security
Instrument or the Note, including, bt not limited to: (i) reasonable attorneys' fees and costs; (ii) property inspection and
valuation fees; and (iii) other tees inpurred fo protect Lender's interest in the Property and/or rights under this Security
Instrument or the Note; and (dd) take =u¢™action as Lender may reasonably require to assure that Lender's interest in the
Property and/or rights under this Security Instiument or the Note, and Borrower's obligation to pay the sums secured by this
Security Instrument or the Note, will continue uncnanged.

Lender may require that Borrower pay tuc's reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: {aaa) cash; (bbb} money ordar: cic) certified check, bank check, treasurer's check, or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a U.S. federal agency, instrumentality, or
entity; or {ddd} Electronic Fund Transfer. Upon Borrower's /einstatement of the Loan, this Security Instrument and obligations
secured by this Security Instrament will remain fully effectiveasifno acceleration had ocourred.

21. Sale of Note, The Note or a partial interest in the Mo, together with this Security Instrument, may be sold or
otherwise transferred one or more times, Upon such a sale or otherunnsfer, all of Lender's rights and obligations under this
Security Instrument will convey to Lender's suceessors and assigns,

12. Loan Servicer. Lender may take any action permitied under thys ecurity Instnument through the Loan Servicer or
another authorized representative, such as a sub-scrvicer. Borrower understards 1hat the Loan Servicer or other authorized
representative of Lender has the right and authority to take any such action,

The Loan Servicer may change one or more times during the term of the Note! The Loan Servicer may or may not be
the holder of the Note. The Loan Servicer has the right and authority to: (a) coltect Peiioic Payments and any other amounts
due under the Note and this Security Instrument; (b) perform any other mortgage loan seiviciag obligations; and (¢) exercise
any tights under the Note, this Security Instrument, and Applicable Law on behalf of Lendes f there is a change of the Lean
Servicer, Borrower will be given written notice of the change which will state the name and addrcss ol the new Loan Servicer,
the address to which payments should be made, and any other information RESPA and other Applicsble Law require in
connection with a notice of transfer of servicing.

23, Nutice of Grrievance. Until Borrower or Lender has notificd the other party (in accordance w.th Soction 16) of an
alleged breach and afforded the other party a reasonable period after the giving of such notice to take vorrective action, neither
Borrower nor Lender may commence, join, or be joined to any judicial action (either ag an individual litigant or 2 member of a
class) that (a) arises from the other party's actions parsuant to this Security Instrument or the Note, or (b) alleges that the other
party has breached any provision of this Security Instrument or the Note. If Applicable Law provides a time period that must
elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes of this Section 23. The
notice of Defauit given to Borrower pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant to
Section 19 will be deemed to satisfy the notice and opportumity to take corrective aetion provisions of this Section 23.

TELINGIS~-Bingle Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3414 0772021
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24. Bazardous Substances.

(a} Befinitions. As used in this Section 24: (i) "Environmental Law" means any Applicable Laws where the Property
i Jocated that relate to health, safety, or environmental protection; (H) "Hazardous Substances” include (A} those substances
defined as toxic or hazardous substances, poliutants, or wastes by Environmental Law, and (B) the following substances:
gasoling, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, corrosive materials or agents, and radioactive materials; (i1) “Bavironmental Cleanup”
includes any response action, remedial action, or removal action, as defined in Environmental Law: and (iv) an "Enviroamental
Condition" means 2 condition that can cauge, contribute to, or ofherwise trigger an Environmental Cleanup.

{b} Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substances, or threaten (o release any Hazardous Substences, on or in the Property,
Borrower will not.do, nor allow anyone ¢lse t do, anything affecting the Property that: (i} violates Environmental Law; (if)
creates an Envivon ental Condition; or {iif) due to the presence, use, or release of a Hazardous Substance, creates & condition
that adversely affecis or could adversely affect the value of the Property, The preceding two sentences will not apply to the
prosence, use, of stirap: on the Property of small quantities of Hazardous Substances that are generally recogaized to be
appropriste to normal posid ontisl wses and o maintenance of the Property {inchiding, bot net Hmited to, hazardous substances
in consumer products).

(e} Notives; Remedial Actions. Borrower wiil promptly give Lender writien notice of: (i) any investigation, claim,
demand, lawsuit, or other action ky-any governmental or regulatory agency or private party lnvolving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (it} any Envivonmental Condition,
inchuding but not limited to, any spilling, aking, discharge, release, or threal of release of any Hazardous Substance; and ()
any condition caused by the presence, use, orielease of a Hazardous Substance that adversely affects the value of the Property.
If Borrower learns, or is notified by any goverrmpantal or regulatory authority or any private party, that any removal or other
remediation of any Hazardous Substance affectingthe Property is necessary, Borrower will promptly take all necessary
remedial actions in accordance with Environmental Raw, Nothing in this Security Instrument will create any obligation on
Lender for an Environmental Cloanup.

25. Electronle Note Signed with Borrower's Eletronic Signatare. 1T the Note evidencinpg the delt for this Loan is
electronic, Borrower acknowledges and represents to Lender that Borrower: (a) expressly consented and intended to sign the
electronic Note using an Electronic Signature adopted by Borrowst ("Borrower's Electronic Signature”) instead of signing a
paper Note with Borrower's writlen pen and ink signature; (b) did/igt withdraw Borrower's express consent 1o sign the
electronic Mote using Borrower's Electronic Signature; {¢) understood fliat by signing the electronic Note wsing Borrower's
Electronic Signature, Borrower promised to pay the debt evidenced by the /iiCtronic Note in accordance with its terms; and (d)
signed the elecironic Note with Borrower's Electronic Signature with the intent andunderstanding that by doing so, Borrower
promised to pay the debt evidenced by the electronic Note tn accordance with itsermis

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agrieas follows:

26, Acceleration: Remedies.

{8} Notive of Defaul. Lender will give a notice of Default to Borrower prior to accelesatina following Borrower's
Default, except that such notice of Default will not be sent when Lender excrcises its right under Sectiop tYunless Applicable
Law provides otherwise. The notice will specify, in addition to any other information required by Appliceble Law: {i) the
Default; (1) the action required to cure the Default; (U4} a date, not less than 30 days (or as otherwise specificd by Applicable
Law} from the date the notice is given to Borrower, by which the Defanlt must be cured: (v that failure to owre the Default on
or before the date specified in the notice may result in acceleration of the sums secured by this Seeurity Instrument, foreclosure
by judicial proceeding and sale of the Property; (v) Borrower's right to relostate after acceleration; and (vi) Borrower's right to
deny in the foreclosure proceeding the existence of a Defanlt or to assert any other defense of Borrower to acceleration and
Torpelosure.

{b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the date specified in the notice,

IELINOIS--Single Family—Fannie Mae/Freddie Mas UNIFORM INSTRUMENT Form 3814 072001
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Lender may require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender will be entitled to collect all expenses incurred in
pursuing the remedies provided in this Section 26, including, but not limited to: {1} reasonable atmmeys fees and costs; (i)
property inspection and valuation fees; and (iii) other fees incurred to protect Lender’s interest in the Property and/or rights
under this Security Instrument.

27. Release, Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such refease. Lender may charge Borrower z fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is
permitied under Applicable Law.

28. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's cxpense to protect
Lender's interests ity Borrower's collateral. This insurance may, but need not, protect Borrower's interests, The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borroyer may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has obtaincd insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will b responsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection with (e pincement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The costs of the insurance may be added to Borrower's total outstanding balance or obligation. The costs of the
insurance may be more than the Cost of insurance Borrower may be ahie to obtain on its own.

BY SIGNING ,gi%,EL{)W Borrower ascepis and agrees to the terms and covenants contained in this Security Instrument
and in any &,;;iw SigﬂEd é"‘w Borrower jg;ﬁes%"s*acex dadoyith it
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252929 Page 15 0f 16




UNOFFICIAL COPY

5110298598 2398610161

[Space Below This Line for Acknowledgment]

State of _..
County of

The foregoing instrument was acknowledged before me this December 8, 2 023 by

Notary Public =

o
%ﬁ‘;ﬁ%l\dy Commission Expires:

; g} * 4? { \.%5%(@
‘ﬁ% ‘.;é%%’g fﬁm%%

i Ao o Ty
% Wy, ‘%{@ S
NG

R A

i

Individual Loan Oniginator: Teresa Glannini, NMLSR I} 201582
Loan Onginator Organization: Guaranteed Rate Affinity. N NMLSRID: 152884Y
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LEGAL DESCRIPTION

UNIT 31 IN EAGLE RIDGE CONDOMINIUM UNIT II, AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE: THAT PART OF THE SOUTHEAST
QUARTER OF SECTION 32, TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 91315399,
AS AMENDED FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY,
ILLINOIS.

COMMONLY £8OWN AS: 10710 Kentucky Court, #31, Orland Park, IL 60467

PERMANENT INDEA MNUMBER: 27-32-400-027-1086
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CONDOMINIUM RIDER

Lynch

Loan#: 2399610161

Serv.#: 5110296598

MIN: 101398219007136585

THIS CONDOMINIUM RIDER is madothis 8th day of December, 2023, and is
incorporated into and amends and supplements i Mortgage, Mortgage Deed, Deed of Trust, or
Security Deed (the "Security Instrument") of the's<me date given by the undersigned (ihe
"Borrower") to secure Borrower's Note to Guarantéeed Rate Affinity, LLC (the
"Lender”) of the same date and covering the Property described in the Security Instrument and
located at:

10710 KENTUCEKY CT #31, CRLAND PARK, UL 60467
[Property Address]
The Property includes a unit in, together with an undivided interest in the common elements of, a
condominium project known as:
Bagle Ridge Condominium
[Name of Condominium Project]
(the "Condominium Project”). If the owners association or other entity which aéts for the
Condominium Project (the "Owners Association™) holds title to property for the benefit orwie of its
members or sharcholders, the Property also includes Borrower's interest in the Owners Association

MULTISTATE CONDOMINEUM RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM
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and the uses, proceeds, and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the representations, warranties,
covenants, and agreements made in the Security Instrument, Borrower and Lender further covenant
and agree as follows:

A. Condominium Obligations. Borrower will perform all of RBorrower's
obligations under the Condominivm Project's Constituent Documents. The "Constituent
Documents” are the: (1) Declaration or any other document which creates the
Condeminium Project; (ii) by-laws; (iif) code of regulations; and (iv) other equivalent
docarpents, Borrower will promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

P Property Insurance. So long as the Owners Association maintains, with a
generally actepied insurance carrier, a "master” or "blanket” policy on the Condominium
Project which 1s satisfactory to Lender and which provides insurance coverage in the
amounts (including deductible levels), for the periods, and against loss by fire, hazards
included within the teim 'extended coverage,” and any other hazards, including, but not
limited to, earthquakes, winds,.and floods, for which Lender requires insurance, then (i)
Lender waives the provision'in Section 3 for the portion of the Periodic Payment made to
Lender consisting of the year'y nremium installments for property insurance on the
Property, and (ii) Borrower's oblizatron under Section 5 to maintain property insurance
coverage on the Property is deemed ‘sitisfied to the extent that the required coverage is
provided by the Owners Association policy.

What Lender requires as a condition 1 ihis waiver can change during the term of
the Joan.

Borrower will give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

In the event of a distribution of property insurance mieeeds in Heu of restoration
or repair following a loss to the Property, whether to the unit.or 10 common elements, any
proceeds payable to Borrower are hereby assigned and wili Fe paid to Lender for
application to the sums secured by the Security Instrument, whethér or not then due, with
the excess, if any, paid to Borrower.

€. Public Liability Insurance. Borrower will take such actions-os may be
reasonable to insure that the Owners Association maintains a public liability insurance
policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnatien. The proceeds of any award or claim for damages, dirsct or
consequential, payable to Borrower in connection with any condemnation or other taking
of all or any part of the Property, whether of the unit or of the common elements, or for any
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conveyance in lieu of condemnation, are hereby assigned and will be paid to Lender, Such
proceeds will be applied by Lender to the sums secured by the Security Instrument as
provided in Section 12.

E. Lender's Prior Consent. Borrower will not, except after notice to Lender and
with Lender's prior written consent, either partition or subdivide the Property or consent to;
(1) the abandonment or termination of the Condominium Project, except for sbandonment
or termination required by law in the case of substantial desiruction by fire or other
cagualty or in the case of a taking by condemnation or eminent domain; (i1} any
ainendment to any provision of the Constituent Documents unless the provision is for the
expresg venefit of Lender; (ifi) termination of professional management and assumption of
self-maragement of the Owners Association; or (iv) any action which would have the
effect of rerdering the public Hability insurance coverage maintained by the Owners
Associafion unzccepiable to Lender.

F. Remediz=. If Borrower does not pay condominium dues and assessments when
due, then Lender may ray them. Any amounts disbursed by Lender under this paragraph F
will become additionai deot of Borrower secured by the Security Instrument, Unless
Borrower and Lender agreeto ¢ther terms of payment, these amounts will bear interest
from the date of disbursemeisi 41 the Note rate and will be payable, with interest, upon
notice from Lender to Borrower réquesting payment.

BY SIGNING BELOW, Borrower accepts and sprees to the terms and covenants contained in this
Condominium_ Rixifs;;;;-"-‘
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