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MORTGAGE

MIN; 1002628-6009148163-8
Loan #: 6009148163

DEFINITIONS

Words used in multiple sections of this document are aefinied below and other words are defined under
the caption TRANSFER OF RIGHTS IN THE PROPERTY o7d in Sections 3, 4, 10, 11, 12, 16, 19, 24,
and 25. Certain rules regarding the usage of words used in tii< dacument are also provided in Section
17.

Parties

{A) "Borrower" is George P. Katsoyannis and Katherine K. Katsoyahiis, hushandand wife, as
tenants by the entirety, currently residing at 495 Sheridan Rd, Winnetka, Ii. 093, Borrower is the
mortgagor under this Security Instrument. .

(B) "Lender” is Morgan Stanley Private Bank, National Association. Lender ic a National Bank
organized and existing under the laws of The United States of America. Lender's addrass 's 4270 vy
Pointe Blvd, Suite 400, Cincinnati, OH 45245. The term "Lender" includes any successos 2::d-assigns
of Lender.

{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporaior _that
is acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagze
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has
an address and telephone number of P.O. Box 2026, Flint, Mi 48501-2026, tel. (888) 679-MERS.

Documents

{D)  “Note" means the promissory note dated December 05, 2023, and signed by each Borrower
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who is legally obligated for the debt under that promissory note, that is in either (i) paper form, using
Borrower's written pen and ink signature, or (/i) electronic form, using Borrower's adopted Electronic
Signature in accordance with the UETA or E-SIGN, as applicable. The Note evidences the legal
obligation of each Borrower who signed the Note to pay Lender TWO MILLION ONE HUNDRED THIRTY
THOUSAND AND NO/100 Dollars {U.S. $2,130,000.00) plus interest. Each Borrower who signed the
Note has promised to pay this debt in regular monthly payments and to pay the debt in full not later than
January 01, 2054,

(E) "Riders" means all Riders to this Security Instrument that are signed by Borrower, All such
Riders are incorporated into and deemed to be a part of this Security Instrument. The following Riders
are to be signed by Borrower [check box as applicable]:

[X] Adjustable’ Rete Rider [ ] Condominium Rider [ 1 Other(s) [specify]
[ ] 1-4 Family Riger [X] Flanned Unit Development Rider
[ ] Second Home Flirer

{F) "Security Instruinen?” means this decument, which is dated December 05, 2023, together with
all Riders to this document.

Additional Definitions

(G) "Applicable Law" means all corrolliag applicable federal, state, and local statutes, regulations,
ordinances, and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(H) "Community Association Dues, Fees, art Assessments" means all dues, fees, assessments,
and other charges that are imposed on Borrower or-the Property by a condominium association,
homeowners association, or similar organization.

()] "Default”™ means: (i) the failure to pay any Periodic P:avment or any ather amount secured by this
Security instrument on the date it is due; (if) a breach «f any representation, warranty, covenant,
obligation, or agreement in this Security Instrument; (iii) any riaterially false, misleading, or inaccurate
information or statement to Lender provided by Borrower or any parsons or entities acting at Borrower's
direction or with Borrower’s knowledge or consent, or failure to proviae Lendar with material information in
connection with the Loan, as described in Section 8; or {iv) any action or proceading described in Section
12{e).

()] "Electronic Fund Transfer” means any transfer of funds, other thar-a tapsaction originated by
check, draft, or similar paper instrument, which is initiated through an electroriz-terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a finaricia’ institution to debit
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, avicmated teller
machine transactions, transfers initiated by telephone or other electronic device canable of
communicating with such financlal institution, wire transfers, and automated clearinghouse trarsi.rs.

{K) "Electronic Signature™ means an "Electronic Signature" as defined in the UETA or E-3!GN, as
applicable.

(E)p "E.SIGN" means the Electronic Signatures in Global and National Commerce Act (15 U.S:C. §
7001 ef seq.), as it may be amended from time to time, or any applicable additional or successor
legislation that governs the same subject matter.

(M) "Escrow Items™ means: (i) taxes and assessments and other items that can attain priority over
this Security Instrument as a lien or encumbrance on the Property; (i) leasehold payments or ground
rents on the Property, if any; (i) premiums for any and all insurance required by Lender under Section 5;
(iv) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the
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payment of Mortgage Insurance premiums in accordance with the provisions of Section 11; and (v)
Community Association Dues, Fees, and Assessments if Lender requires that they be escrowed
beginning at Loan closing or at any time during the Loan term.

(N) "Loan" means the debt obligation evidenced by the Note, plus interest, any prepayment charges,
costs, expenses, and late charges due under the Note, and all sums due under this Security Instrument,
plus interest.

(0)  “Loan Servicer” means the entity that has the contractual right to receive Borrower's Periodic
Payments and any other payments made by Borrower, and administers the Loan on behalf of Lender.
Loan Servicer does not include a sub-servicer, which is an entity that may service the Loan on behalf of
the Loan Servicer.

{P) "Miscellsneous Proceeds” means any compensation, settlement, award of damages, or
proceeds paid by-uny third party {other than insurance proceeds paid under the coverages described in
Section 5) for: (i) damage to, or destruction of, the Property; (i) condemnation or other taking of all or any
part of the Property:.£ii}-conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions
as to, the value and/cr cordition of the Property.

(Q)  "Mortgage Insuranrc” means insurance protecting Lender against the nonpayment of, or
Default on, the Loan.

{R) "Partial Payment” mcCans any payment by Borrower, other than a voluntary prepayment
permitted under the Note, which is lzss fhan a full outstanding Periodic Payment.

(S) "Periodic Payment” meansine requiarly scheduled amount due for (i) principal and interest
under the Note, plus (ii) any amounts undar Suction 3.

(M "Property” means the property desciiond below under the heading "TRANSFER OF RIGHTS IN
THE PROPERTY."

(V)] "Rents™ means all amounts received Ly r-due Borrower in connection with the lease, use,
anhdfor cccupancy of the Property by a party other than Purrower.

(V) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. § 2601 ef seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024). as they may be amended from time to time,
or any additional or successor federal legislation or regula‘ior’ that governs the same subject matter.
When used in this Security Instrument, "RESPA” refers to all veruirements and restrictions that would
apply to a "federally related mortgage loan" even if the Loan dces not qualify as a "federally related
mortgage loan" under RESPA.

(W)  “"Successor in Interest of Borrower" means any party that has taken title to the Property,
whether or not that parly has assumed Borrower's obligations under the<iote andfor this Security
Instrument.

(%) "UETA" means the Uniform Electronic Transactions Act, or a similar act:t zCognizing the validity
of electronic information, records, and signatures, as enacted by the jurisdiction in wrich the Property is
located, as it may be amended from time to time, or any applicable additional or successor sgisiation that
governs the same subject matter,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all renewals, extensions,
and modifications of the Note, and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower morigages, grants, conveys, and
warrants to MERS (solely as nominee for Lender and Lender's successors and assigns) and to the
successors and assigns of MERS the following described property located in the COUNTY of COOK:

RN M AR IR

* ) £ 8 1 6 3 D 0O
ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 07/2021
Marigage Cadence Document Center © 3013 08/21 Page 3 of 18




2334833365 Page: 5 of 28

UNOFFICIAL COPY

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF,

which currently has the address of 495 Sheridan Rd, Winnetka, llinois 60093 ("Property Address"), and

Borrower refeases and waives all rights under and by virtue of the homestead exemption laws of this
State.

TOGETHER WITH all the improvements now or subsequently erected on the property, including
replacements and additions to the improvements on such property, all property rights, Including, without
limitation, all easements, appurtenances, royalties, mineral rights, oil or gas rights or profits, water rights,
and fixtures now or subsequently a part of the property. All of the foregeing is referred to in this Security
Instrument as the. "Property.” Borrower understands and agrees that MERS holds only legal title to the
interests granted-by Borrower in this Security Instrument, but, if necessary to comply with law or custom,
MERS (as nomince for Lender and Lender's successors and assigns) has the right: fo exercise any or all
of those interests, inc!urting, but not limited to, the right to foreclose and sell the Property; and to take any
action required of Lericer including, but not limited to, releasing and canceling this Security Instrument,

BORROWER REPRESEINTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower
lawfully owns and possesses.t.g Property conveyed in this Security Instrument in fee simple or lawfully
has the right to use and occupy tie Property under a leasehold estate; (i) Borrower has the right to
mortgage, grant, and convey the Progerty or Borrower’s leasehold interest in the Property; and (iii) the
Property is unencumbered, and not subjzct 10 any other ownership interest in the Property, except for
encumbrances and ownership interests of rzcurd. Borrower warrants generally the title to the Property
and covenants and agrees to defend the title ic'th= Property against all claims and demands, subject to
any encumbrances and ownership interests of record-as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited
variations and non-uniform covenants that reflect speciiic llincis state requirements to constitute a
uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower will pay each Periodic Payment when due. Borrower will alsc [ay any prepayment charges and
late charges due under the Note, and any other amounts due under this Security Instrument. Payments
due under the Note and this Security Instrument must be made in U.S. currency . !'f any check or other
instrument received by Lender as payment under the Note or this Security Insiument is retumed to
Lender unpaid, Lender may require that any or all subsequent payments due under \he Nofe and this
Security Instrument be made in one or more of the following forms, as selected by Lender:-{a) cash; (b)
money order; (c) certified check, bank check, treasurer's check, or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a U.S. federal agency, inst/ur entality,
or entity; or {d} Electronic Fund Transfer.

Payments are deemed received by Lender when received at the location designated in tihe ‘vate
or at such other location as may be designated by Lender in accordance with the notice provisiors in
Section 16. Lender may accept or return any Partial Payments in its scle discretion pursuant to Section
2.

Any offset or claim that Borrower may have now or in the future against Lender will not relieve
Borrower from making the full amount of all payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.
|l”:5’0 9 1 8 1 3 D O T *
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(a) Acceptance and Application of Partial Payments. Lender may accept and either apply or
hold in suspense Partial Payments in its sole discretion in accordance with this Section 2. Lender is not
obligated to accept any Partial Payments or to apply any Partial Payments at the time such payments are
accepted, and also is not obligated to pay interest on such unapplied funds. Lender may hold such
unapplied funds until Borrower makes payment sufficient to cover a full Periodic Payment, at which time
the amount of the full Pericdic Payment will be applied to the Loan. If Borrower does not make such a
payment within a reasonable period of time, Lender will either apply such funds in accordance with this
Section 2 or return them to Borrower. If not applied eartfier, Partial Payments will be credited against the
total amount due under the Loan in calculating the amount due in connection with any foreclosure
proceeding, payoff request, loan modification, or reinstatement. Lender may accept any payment
insufficient to bring the Loan current without waiver of any rights under this Security Instrument or
prejudice to ite righss to refuse such payments in the future.

(b) Orde: of Application of Partial Payments and Periodic Payments. Except as otherwise
described in this Secfion 2, if Lender applies a payment, such payment wiil be applied to each Periodic
Payment in the order-ir.wrich it became due, beginning with the oldest outstanding Periodic Payment, as
follows: first to interest ant hen to principal due under the Note, and finally to Escrow ltems. If all
outstanding Periodic Payments then due are paid in full, any payment amounts remaining may be applied
to late charges and to any amediits then due under this Security Instrument. If all sums then due under
the Note and this Security Instrument are. paid in full, any remaining payment amount may be applied, in
Lender's sole discretion, to a future Peiiodic Payment or to reduce the principal balance of the Note.

If Lender receives a payment fror1 Bo:rower in the amount of one or more Periodic Payments and
the amount of any late charge due for a deiingusnt Periodic Payment, the payment may be applied to the
delinquent payment and the late charge.

When applying payments, Lender will apui\euch payments In accordance with Applicable Law.

(c) Voluntary Prepayments. Voluntary prepayinants will be applied as described in the Note,

(d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or
Miscellaneous Proceeds fo principal due under the Note wil.not extend or postpone the due date, or
change the amount, of the Pericdic Payments.

3. Funds for Escrow ltems.

{a) Escrow Requirement; Escrow ltems. Except as provided by Applicable Law, Borrower
must pay to Lender on the day Periodic Payments are due under tie Note;-until the Note is paid in full, a
sum of money to provide for payment of amounts due for all Escrow lteris (the "Funds"). The amount of
the Funds required to be paid each month may change during the term sidie Loan. Borrower must
promptly furnish to Lender all notices or invoices of amounts to be paid under this Section 3.

(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds o Cscrow Items unless
Lender waives this obligation in writing. Lender may waive this obligation for any Eserow Item at any
time. in the event of such walver, Borrower must pay directly, when and where payable, the-amounts due
for any Escrow ltems subject to the waiver. If Lender has waived the requirement to pay Lender the
Funds for any or all Escrow Items, Lender may require Borrower to provide proof of directp#yment of
those items within such time period as Lender may require. Borrower's obligaticn to make such-imely
payments and to provide proof of payment is deemed to be a covenant and agreement of Borrower1iler
this Security Instrument. |f Borrower is obligated to pay Escrow ltems directly pursuant to a waiver,-and
Borrower fails to pay timely the amount due for an Escrow ltem, Lender may exercise its rights under
Section 9 to pay such amount and Borrower will be obligated to repay to Lender any such amount in
accordance with Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow
ltems at any time by giving a nofice in accordance with Section 16; upon such withdrawal, Borrower must
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gay to Lender all Funds for such Escrow Items, and in such amounts, that are then required under this
ection 3.

(6} Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender
may, at any time, collect and hold Funds in an amount up to, but not in excess of, the maximum amount a
lender can require under RESPA. Lender will estimate the amount of Funds due in accordance with
Applicable Law.

The Funds will be held in an institution whose deposits are insured by a U.S. federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender wilt apply the Funds to pay the Escrow ltems no later than the time
specified under RESPA. Lender may not charge Borrower for: (i) holding and applying the Funds; (i)
annually analyzina the escrow account; or (i) verifying the Escrow ltems, unless Lender pays Borrower
interest on the runds and Applicable Law permits Lender to make such a charge. Unless Lender and
Borrower agree in‘writing or Applicable Law requires interest to be paid on the Funds, Lender will not be
required to pay Boiteuwer any interest or earnings on the Funds. Lender will give to Borrower, without
charge, an annual acceuriting of the Funds as required by RESPA.

(d) Surplus; Skorizze and Deficiency of Funds. In accordance with RESPA, if there is a
surplus of Funds held in escrow. Lender will account to Borrower for such surplus. [f Borrower's Periodic
Paymentis delinquent by more tian 30 days, Lender may retain the surplus in the escrow account for the
payment of the Escrow Items. If t'ers is a shortage or deficlency of Funds held in escrow, Lender wil
notify Borrower and Borrower will pey to_Lender the amount necessary to make up the shortage or
deficiency in accordance with RESPA. .

Upon payment in full of all sums seciied by this Security Instrument, or an earlier time if required
by Applicable Law, Lender will promptly refund = Borrower any Funds held by Lender,

4. Charges; Liens. Borrower mustipzy(a) all taxes, assessments, charges, fines, and
impositions atiributable to the Property which have prierity or may attain priority over this Security
Instrument, (b) leasehold payments or ground rents on the Property, if any, and (c) Community
Association Dues, Fees, and Assessments, if any. If any of t1ese items are Escrow Items, Borrower will
pay them in the manner provided in Section 3.

Borrawer must promptly discharge any lien that has/priority or may attain priority over this
Security Instrument unless Borrower: (aa) agrees in writing to thepsyment of the obligation secured by
the lien in a manner acceptable to Lender, but only so long as-Borrowar is performing under such
agreement; (bb) contests the lien in good faith by, or defends against 2nforcament of the fien in, legal
proceedings which Lender determines, in its sole discretion, operate to provant the enforcement of the
lien while those proceedings are pending, but only until such praceedings are-coricluded; or (cc) secures
from the holder of the lien an agreement satisfactory to Lender that subordinates «ive lign to this Security
Instrument (collectively, the "Required Actions"). If Lender determines that any part of the Property is
subject to a lien that has pricrity or may attain priority over this Security Instrument anu Borrower has not
taken any of the Required Actions in regard to such lien, Lender may give Borrower a natice identifying
the lien. Within 10 days after the date on which that notice is given, Borrower must satisfy the-iie.: or take
one or more of the Required Actions.

5. Property Insurance.

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now exicting
or subsequently erected on the Property insured against loss by fire, hazards included within the term
"extended coverage,” and any other hazards including, but not limited to, earthquakes, winds, and ﬂood_s,
for which Lender requires insurance. Borrower must maintain the types of insurance Lender requires in
the amounts (including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan, and may excggd any
minimum coverage required by Applicable Law. Borrower may choose the insurance carrier providing the
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insurance, subject to Lender's right to disapprove Borrower's choice, which right will not be exercised
unreasonably.

(b) Failure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower
has failed to maintain any of the required ‘insurance coverages described above, Lender may obtain
insurance coverage, at Lender’s option and at Borrower's expense. Unless required by Applicable Law,
Lender is under no obligaticn to advance premiums for, or to seek to reinstate, any prior lapsed coverage
obtained by Borrower. Lender is under no obligation to purchase any particular type or amount of
coverage and may select the provider of such insurance in its sole discretion. Before purchasing such
coverage, Lender will notify Borrower if required to do so under Applicable Law. Any such coverage will
insure Lender, but might not protect Borrower, Borrower's equity in the Property, or the contents of the
Property, against.any risk, hazard, or liability and might provide greater or lesser coverage than was
previously in erfect, but not exceeding the coverage required under Section 5(a). Borrower acknowledges
that the cost of the ingurance coverage so obtained may significantly exceed the cost of insurance that
Borrower could have-Oktained. Any amounts disbursed by Lender for costs associated with reinstating
Borrower's insurance” poiisy, or with placing new insurance under this Section 5 will become additional
debt of Borrower securea by this Security Instrument. These amounts will bear interest at the Note rate
from the date of disbursemeit and will be payable, with such interest, upon notice from Lender to
Borrower requesting payment.

{c) Insurance Policies, (Al imsurance policies required by Lender and renewals of such
policies: {i) will be subject to Lender's rivht to disapprove such policies; (i) must include a standard
mortgage clause; and (iii) must name Leiider as mortgagee and/for as an additional loss payee. Lender
will have the right to hold the policies and rerewal certificates. If Lender requires, Borrower will promptly
give to Lender proof of paid premiums and renawal notices. If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for dumage to, or destruction of, the Property, such policy
must include a standard mortgage clause and must na*ie Lender as mortgagee and/or as an additional
loss payee.

(d) Proof of Loss; Application of Proceeds. 1 the event of loss, Borrower must give prompt
notice to the insurance carrier and Lender, Lender may n'akz . proof of loss if not made promptly by
Borrower, Any insurance proceeds, whether or not the underlyiiig inzurance was required by Lender, will
be applied to restoration or repair of the Property, if Lender deens the restoration or repair to he
economically feasible and determines that Lender's security will nut be lzazened by such restoration or
repair.

If the Property is to be repaired or restored, Lender will disburse froni *1e insurance proceeds any
initial amounts that are necessary to begin the repair or restoration, subject tu-ary rastrictions applicable
to Lender. During the subsequent repair and restoration period, Lender will have iiie right to hold such
insurance proceeds until Lender has had an opportunity to inspect such Property to sisure the work has
been completed fo Lender's satisfaction (which may include satisfying Lender's mininium eligibility
requirements for persons repairing the Property, including, but not limited to, licens.ng. bhand, and
insurance requirements) provided that such inspection must be undertaken promptly. 'erds: may
dishurse proceeds for the repairs and restoration in a single payment or in a series of progress peyinents
as the work is completed, depending on the size of the repair or restoration, the terms of the-reoair
agreement, and whether Borrower is in Default on the Loan. Lender may make such disburseniants
directly to Borrower, to the person repairing or restoring the Property, or payable jointly to both. Lender
will not be required to pay Borrower any interest or earnings on such Insurance proceeds unless Lender
and Borrower agree in writing or Applicable Law requires otherwise. Fees for public adjusters, or other
third parties, retained by Borrower will not be paid out of the insurance proceeds and will be the sole

obligation of Borrower.
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If Lender deems the restoration or repair not to be economically feasible or Lender's security
would be lessened by such restoration or repair, the insurance proceeds will be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,
Such insurance proceeds will be applied in the order that Partial Payments are applied in Section 2(b).

(e) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property,
Lender may file, negotiate, and settle any available insurance claim and related matters. If Borrower
does not respond within 30 days to a notice from Lender that the insurance carrier has offered o settle a
claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the nofice is
given. In either event, or if Lender acquires the Property under Section 26 or otherwise, Borrower is
unconditionally assigning to Lender (i) Borrower's rights to any insurance proceeds in an amount not to
exceed the 2mounts unpaid under the Note and this Security Instrument, and (ii) any other of Borrower's
rights (ottierf,an the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering-the Property, to the extent that such rights are applicable to the coverage of the
Property. If Lencer files, negotiates, or settles a claim, Borrower agrees that any insurance proceeds
may be made payaule. directly to Lender without the need to include Borrower as an additional loss
payee. Lender may usethe insurance proceeds either to repair or restore the Property {as provided in
Section 5(d}) or to pay ariounts unpaid under the Note or this Security Instrument, whether or not then
due.

6. Occupancy. Borrowar.must occupy, establish, and use the Property as Borrower's principal
residence within 80 days after the‘execution of this Security Instrument and must continue to occupy the
Property as Botrower's principal reciderice for at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, “viizh consent will not be unreasonably withheld, or unless
extenuating circumstances exist that are ey, 0o1rd Borrower’s control.

7. Preservation, Maintenance, an¢ ©rotection of the Property; Inspections. Borrower will
not destroy, damage, or impair the Property, ellow-ize Property to deteriorate, or commit waste on the
Property. Whether or not Borrower is residing in'the Property, Borrower must maintain the Property in
order to prevent the Property from deteriorating or {evreasing in value due to its condition. Unless
Lender determines pursuant to Section 5 that repair or rastration is not economically feasibie, Borrower
will promptly repair the Property if damaged to avoid further<detarioration or damage.

If insurance or condemnation proceeds are paid to Lencer in connection with damage to, or the
taking of, the Property, Borrower will be responsible for repairinig or rectoring the Property only if Lender
has released proceeds for such purposes. Lender may disburse prcceeds for the repairs and restoration
in a single payment or in a series of progress payments as the work is <cipleted, depending on the size
of the repair or restoration, the terms of the repair agreement, and whettier Sorower is in Default on the
Loan. Lender may make such disbursements directly to Borrower, to the pereGriepairing or restoring the
Property, or payable jointly to both. If the insurance or condemnation proceeds arG not sufficient to repair
or restore the Property, Borrower remains obligated to complete such repair or resiorafion

Lender may make reasonable entries upon and inspections of the Propetty.. )£ Lender has
reasonable cause, Lender may inspect the interior of the improvements on the Property. /Leader will give
Borrower notics at the time of or prior to such an interfor inspection specifying such reasonakin cause.

8. Borrower's Loan Application. Borrower will be in Default if, during the Loarn-aiclication
process, Borrower or any persons or entities acting at Borrower's direction or with Borrower's knowledge
or consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed
to provide Lender with materfal Information) In connection with the Loan, including, but not limited to,
overstating Borrower’s income or assets, understating or failing to provide documentation of Borrower's
debt obligations and liabilities, and misrepresenting Borrower’s occupancy or intended occupancy of the

Property as Borrower's principal residence.
||| IJ !l !)l“”“l”l“ I‘I "J |H I ”ll’llﬂ ‘IIlHIL“‘I‘!J’I”N”ITI Ull!““ ll
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9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument.

(a) Protection of Lender's Interest. |If: (i) Borrower fails to perform the covenants and
agreements contained in this Security Instrument; (ii) there is a legal proceeding or government order that
might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien
that has priority or may attain priority over this Security Instrument, or to enforce laws or regulations); or
(iiiy Lender reasonably believes that Borrower has abandoned the Property, then Lender may do and pay
for whatever is reasonable or appropriate to protect Lender's interest in the Property and/or rights under
this Security Instrument, including protecting and/or assessing the value of the Property, and securing
and/or repairing the Property. Lender's actions may include, but are not limited to: (l) paying any sums
secured by alien that has priority or may attain priority over this Security Instrument; (I} appearing in
court; and {lli}-paying: (A) reasonable attorneys’ fees and costs; (B) property inspection and valuation
fees; and (C) othzr fees incurred for the purpose of protecting Lender’s interest in the Property and/or
rights under this €énarity Instrument, including its secured position in a bankruptcy proceeding. Securing
the Property includes, Sut is not limited to, exterior and interior inspections of the Property, entering the
Froperty to make repairs; changing locks, replacing or boarding up doors and windows, draining water
from pipes, eliminating building or other code violations or dangerous conditions, and having utilities
turned on or off. Although-Lender may take action under this Section 9, Lender is not required to do so
and is not under any duty or obliostizn to do so. Lender will not be liable for not taking any or all actions
authorized under this Section 9.

(b) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with
Borrower to avoid foreclosure and/or miicate Lender's potential losses, but is not obligated to do so
unless required by Applicable Law. Lender raay take reasonable actions to evaluate Borrower for
available alternatives to foreclosure, including: ut not limited to, obtaining credit reports, title reports, title
insurance, property valuations, subordination 4greements, and third-party approvals.  Borrower
authorizes and consents to these actions. Any costs.associated with such loss mitigation activities may
be paid by Lender and recovered from Borrower as described below in Section 9(c), unless prohibited by
Applicable Law.

(c) Additional Amounts Secured. Any amounts Zieuirsed by Lender under this Section 9 will
become additional debt of Borrower secured by this Secuntv diistrument. These amounts may bear
interest at the Note rate from the date of disbursement and will e payable, with such interest, upon
notice from Lender to Borrower requesting payment.

(d) Leasehold Terms. If this Security Instrument is on a leasehiold, Borrower will comply with
all the provisions of the lease. Borrower will not surrender the leasehold estpie and interests conveyed or
terminate or cancel the ground lease. Borrower will not, without the express written consent of Lender,
alter or amend the ground lease. If Borrower acquires fee title to the Property, e leasehold and the fee
title will not merge unless Lender agrees to the merger in writing.

10. Assignment of Rents.

(a) Assignment of Rents. To the extent permitted by Applicable Law, in the event.the Property
is leased to, used by, or occupied by a third party ("Tenant"), Borrower is unconditionally 2s=igning and
transferring to Lender any Rents, regardless of to whom the Rents are payable. Bormmowerauthorizes
Lender to collect the Rents, and agrees that each Tenant will pay the Rents to Lender. However,
Borrower will receive the Rents until (i) Lender has given Borrower notice of Default pursuant to Section
26, and (i) Lender has given notice to the Tenant that the Rents are to be paid to Lender. This Section
10 constitutes an absolute assignment and not an assignment for additional security only.

(b) Notice of Default. To the extent permitted by Applicable Law, if Lender gives notice of
Default to Borrower: (i) all Rents received by Borrower must be held by Borrower as trustee for the benefit

* 0] 1 =] =] *~ M C M O R T D OT *
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of Lender only, to be applied to the sums secured by the Security Instrument; (i) Lender will be entitled to
collect and receive all of the Rents; (iii) Borrower agrees to instruct each Tenant that Tenant is to pay all
Rents due and unpaid to Lender upon Lender’s written demand to the Tenant; (iv) Borrower will ensure
that each Tenant pays all Rents due to Lender and will take whatever action is necessary to collect such
Rents if not paid to Lender; (v) unless Applicable Law provides otherwise, all Rents collected by Lender
will be applied first to the costs of taking control of and managing the Property and collecting the Rents,
including, but not limited to, reasenable attormeys' fees and costs, receiver's fees, premiums on receiver’s
bonds, repair and maintenance costs, insurance premiums, taxes, assessments, and other charges on
the Property, and then to any other sums secured by this Security Instrument; (vi) Lender, or any judicially
appointed receiver, will be liable to account for only those Rents actually received; and (vii) Lender will be
entitled to have a receiver appointed to take possession of and manage the Property and collect the
Rents and prefits derived from the Property without any showing as to the inadequacy of the Property as
security.

(c} Funzz Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of
and managing the‘Praperty and of collecting the Rents, any funds paid by Lender for such purposes will
become indebtediiezs < Borrower to Lender secured by this Security Instrument pursuant to Section 9.

(d) Limitatiow eii-Collection of Rents. Borrower may not collect any of the Rents more than
one month in advance of thie .ime when the Rents become due, except for security or similar deposits.

(e) No Cther Assignment of Rents. Borrower represents, warrants, covenants, and agrees
that Borrower has not signed alw. prior assignment of the Rents, will not make any further assignment of
the Rents, and has not performed; and-«ill not perform, any act that could prevent Lender from exercising
its rights under this Security Instrumeat.

(f) Control and Maintenance of “he Property. Unless required by Applicable Law, Lender, or
a receiver appointed under Applicable Law| is/net obligated to enter upon, take control of, or maintain the
Property before or after giving notice of Defauil 1o Borrower. However, Lender, or a receiver appointed
under Applicable Law, may do so at any time wher Borrower is in Default, subject to Applicable Law.

(g) Additional Provisions. Any applicaiien<f the Rents will not cure or waive any Default or
invalidate any other right or remedy of Lender. This Sgreiion 10 does not relieve Borrower of Borrower's
obligations under Section 8.

This Section 10 will terminate when all the sums seiied by this Security Instrument are paid in
full.

11. Mortgage Insurance.

(a) Payment of Premiums; Substitution of Policy; Loss-Raserve; Protection of Lender. |If
Lender required Mortgage Insurance as a condition of making the Loal, Sorrower will pay the premiums
required to maintain the Mortgage Insurance in effect. If Borrower was ranuired to make separately
designated payments toward the premiums for Mortgage Insurance, and (i) the Mortgage Insurance
coverage required by Lender ceases for any reason to be available from 1hz mortgage insurer that
previously provided such insurance, or (i) Lender determines in its sole discretion that such mortgage
insurer is no longer eligible to provide the Mortgage Insurance coverage required by Leruer; Borrower will
pay the premiums required to obtain coverage substantially equivalent to the Moiigaze Insurance
previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage-Insurance
previously in effect, from an alternate mortgage insurer selected by Lender.

If substantially equivalent Mortgage Insurance coverage is not available, Borrower will continue to
pay to Lender the amount of the separately designated payments that were due when the insurance
coverage ceased to be in effect. Lender will accept, use, and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such loss reserve will be non-refundable, even when the
Loan is paid in full, and Lender will not be required to pay Borrower any interest or earnings on such loss

reserve.
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Lender will no longer require loss reserve payments if Mortgage Insurance coverage (in the
amount and for the period that Lender reguires} provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance.

If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower will pay the premiums required fo maintain Mortgage Insurance in effect, or to provide a non-
refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any
written agreement between Botrower and Lender providing for such termination or until termination is
required by Applicable Law. Nothing in this Section 11 affects Borrower's obligation to pay interest at the
Note rate.

(%) Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender for certain
losses Lendei inay incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the
Mortgage Instrar.c2 policy or coverage.

Mortgag< irstirers evaluate thelr total risk on all such insurance in force from time to time, and
may enter into agresivents with other parties that share or modify their risk, or reduce losses, These
agreements may require e mortgage insurer to make payments using any source of funds that the
mortgage insurer may heve available (which may include funds obtained from Mortgage Insurance
premiums).

As a result of these agresments, Lender, another insurer, any reinsurer, any other entity, or any
affiliate of any of the foregoing, may recsive (directly or indirectly) amounts that derive from (or might be
characterized as) a portion of Borrower's payments for Mortgage I[nsurancs, in exchange for sharing or
modifying the mortgage insurer's risk, o radiucing losses. Any such agreements will not: (i) affect the
amounts that Borrower has agreed to pay-{0r Mortgage Insurance, or any other terms of the Loan; (ii)
increase the amount Borrower will owe for Moitgaczhsurance: (ifi} entitle Borrower to any refund; or (iv)
affect the rights Borrower has, if any, with respect to the Mortgage Insurance under the Homeowners
Protection Act of 1998 (12 U.S.C. § 4901 ef seq.), as it may be amended from time to time, or any
additional or successor federal legislation or regulation that governs the same subject matter ("HPA").
These rights under the HPA may include the right to receive cartain disclosures, to request and obtain
cancellation of the Mortgage Insurance, to have the Mortgage insurance terminated automatically, andfor
to receive a refund of any Mortgage Insurance premiums iiiat wara unearned at the time of such
cancellation or termination,

12. Assignment and Application of Miscellaneous Proceeds: Torfeiture.

(a) Assignment of Miscellaneous Proceeds. Borrower is uncendiaonally assigning the right to
receive all Miscellaneous Proceeds to Lender and agrees that such amounts wiii e paid to Lender.

{b) Application of Miscellaneous Proceeds upon Damage to Propurty. If the Property is
damaged, any Miscellansous Proceeds will be applied to restoration or repair o the-Froperty, if Lender
deems the restoration or repair to be economically feasible and Lender's security wil._not bz lessened by
such restoration or repair. During such repair and restoration period, Lender will have ths right to hold
such Miscellaneous Proceeds until Lender has had an opportunity to inspect the Propertyc-ensure the
work has been completed to Lender's satisfaction (which may include satisfying Lendei’s minimum
eligibility requirements for persons repairing the Property, including, but not limited to, licensiig, bond,
and insurance requirements) provided that such inspection must be undertaken promptly. Lender may
pay for the repairs and restoration in a single disbursement or in a series of progress payments as the
wark is completed, depending on the size of the repair or restoration, the terms of the repair agreement,
and whether Borrower is in Default on the Loan. Lender may make such disbursements directly to
Borrower, to the person repairing or restoring the Property, or payable jointly to both. Unless Lender and
Borrower agree in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,

AT LAY
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Lender will not be required to pay Botrower any interest or earnings an such Miscellaneous Proceeds. [f
Lender deems the restoration or repair not to be economically feasible or Lender's security would be
lessened by such restoration or repair, the Miscellaneous Proceeds will be applied to the sums secured
by this Security Instrument, whether or not then dus, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds will be applied in the order that Partial Payments are applied in Secfion 2(b).

(c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in
Value of the Property. In the event of a total taking, destruction, or loss In value of the Property, all of
the Miscellaneous Proceeds will be applied to the sums securad by this Security Instrument, whether or
not then due, with the excess, if any, paid to Borrawer.

In the event of a partial taking, destruction, or loss in value of the Property (each, 2 "Partial
Devaluation") whare the fair market value of the Property immediately before the Partial Devaluation is
equal to or greaier than the amount of the sums secured by this Security Instrument immediately before
the Partial Devaluatien, a percentage of the Miscellaneous Proceeds will be applied to the sums secured
by this Security Insirirant unless Borrower and Lender otherwise agree in writing. The amount of the
Miscellaneous Procecds that will be so applied Is determined by multiplying the fotal amount of the
Miscellaneous Proceeds by 7 nercentage calculated by taking (i) the total amount of the sums sacured
immediately before the Partizi’ [Jevaluation, and dividing it by (ii) the fair market value of the Property
immediately before the Partial Cevaluation. Any balance of the Miscellaneous Proceeds will be paid to
Borrower.

In the event of a Partial Devaluation where the fair market value of the Property immediately
before the Partial Devaluation is less thar the'amount of the sums secured immediately before the Partial
Devaluation, all of the Miscellaneous Procesds will be applied to the sums secured by this Security
Instrument, whether or not the sums are ther die, unless Borrower and Lender otherwise agree In
writing.

(d) Settlement of Claims. Lender is authziized to collect and apply the Miscellaneous
Proceeds either to the sums secured by this Secuity instrument, whether or not then due, or to
restoration or repair of the Property, if Borrower (i) abaidens the Property, or (i) fails to respond to
Lender within 30 days after the date Lender notifies Borrower thiat the Opposing Party (as defined in the
next sentence) offers to settle a claim for damages. "Opposing Party" means the third party that owes
Borrower the Miscellaneous Proceeds or the party against whom Eor ower has a right of action in regard
to the Miscellaneous Proceeds.

{e) Proceeding Affecting Lender’s Interest in the Property. Bortower will be in Default if any
action or proceeding begins, whether civil or criminal, that, in Lender's judgrisat could result in forfeiture
of the Property or other material impairment of Lender's interest in the Prepariv-or rights under this
Security Instrument. Borrower can cure such a Default and, if acceleration has sceurred, reinstate as
provided in Section 20, by causing the action or proceeding to be dismissed with a rufiig that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's iiiterest in the
Property or rights under this Security Instrument. Borrower is unconditionally assigninu to/l.ender the
proceeds of any award or claim for damages that are attributable to the impairment of Lender's i7iterest in
the Property, which proceeds will be paid to Lender. All Miscelianeous Proceeds that are not Zpgiiad to
restoration or repair of the Property will be applied in the order that Partial Payments are apglizain
Section 2(b).

13. Borrower Not Released, Forbearance by Lender Not a Waiver. Borrower or any
Successor in Interest of Borrower will not be released from liability under this Security Instrument if
Lender extends the time for payment or modifies the amortization of the sums secured by this Security
Instrument. Lender will not be required to commence proceedings against any Successor in Interest of
Borrower, or to refuse to extend time for payment or otherwise modify amortization of the sums secured
by this Security Instrument, by reason of any demand made by the original Borrower or any Successors in
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Interest of Borrower. Any forbearance by Lender in exercising any right or remedy including, without
limitation, Lender's acceptance of payments from third persons, entities, or Successors in interest of
Borrower or in amounts less than the amount then due, will not be a waiver of, or preclude the exercise
of, any right or remedy by Lender.

14, Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower's
obligations and fiability under this Security Instrument will be joint and several. However, any Borrower
who signs this Security Instrument but does not sign the Note: (a) signs this Security |nstrument fo
mortgage, grant, convey, and warrant such Borrower's interest in the Property under the terms of this
Security Instrument; (b} signs this Security Instrument to waive any applicable inchoate rights such as
dower and curtesy and any available homestead exemptions; (c) signs this Security Instrument to assign:
any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender; (d) is not personally
obligated to pay th2 sums due under the Note or this Security Instrument; and (e) agrees that Lender and
any other Borrowsr r2n agree to extend, modify, forbear, or make any accommodations with regard to the
terms of the Note or #ii< Security Instrument without such Borrower's consent and without affecting such
Borrower’s obligations tndsr this Security Instrument.

Subject to the pravisions of Section 19, any Successor in Interest of Borrower who assumes
Borrower's obligations under s Security Instrument in writing, and is approved by Lender, will obtain all
of Borrower's rights, obligati~ns, and benefits under this Security Instrument. Borrower wili not be
released from Borrower’s obligatior's znd. liability under this Security Instrument unless Lender agrees to
such release in writing.

15. Loan Charges.

{a) Tax and Flood Determination rees. Lender may require Borrower to pay (i) a one-time
charge for a real estate tax verification and/ur 7eporting service used by Lender in connection with this
Loan, and (i) either (A) a one-time charge for {'zod zone determination, certification, and tracking
services, or (B) a one-time charge for flood zone detenviiiation and certification services and subsequent
charges each time remappings or similar changes ocour that reasonably might affect such determination
or certification. Borrower will also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency, or any successor agencv, at any time during the Loan term, in
connection with any flood zone determinations.

(b) Default Charges. [f permitted under Applicable Law, Lender may charge Borrower fees for
services performed in connection with Borrower's Default to protect Lendsr's interest in the Property and
rights under this Security Instrument, including: (i} reasonable attorne s’ fess and costs; (i) property
inspection, valuation, mediation, and loss mitigation fees; and (iii) other relatzc fees.

{(¢) Permissibility of Fees. In regard to any other fees, the absence-of ¢xnress authority in this
Security Instrument to charge a specific fee to Borrower should not be construed s & prohibition on the
charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law. :

(d) Savings Clause. If Applicable Law sets maximum loan charges, and that lzw.is finally
interpreted so that the interest or other loan charges collected or to be collected in connectior with the
Loan exceed the permitted limfts, then {i) any such loan charge will be reduced by the amount racessary
to reduce the charge to the permitted limit, and (i) any sums already collected from Borrowerviniich
exceeded permitted limits will be refundad to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepaymentl charge
(whether or not a prepayment charge is provided for under the Note). To the extent permitted b.y
Applicable Law, Borrower's acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.
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16. Notices; Borrower's Physical Address. All notices given by Borrower or Lender in
connection with this Security Instrument must be in writing.

{a) Notices to Borrower. Unless Applicable Law requires a different method, any written notice
to Borrower in connection with this Security Instrument will be deemed to have been given to Botrower
when (i) mailed by first class mail, or (i} actually delivered to Borrower's Notice Address (as defined in
Section 16(c} below) if sent by means other than first class mail or Electronic Communication (as defined
in Section 16(b) below). Notice to any one Borrower will constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. If any notice to Borrower required by this Security
Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Security Instrument.

{b) Elestronic Notice to Borrower. Unless another delivery method is required by Applicable
Law, Lender inay-provide notice to Borrower by e-mail or other electronic communication ("Electronic
Communication”)r. {i) agreed to by Lender and Borrower in writing; (ii} Borrower has provided Lender
with Borrower's e-miail or other electronic address (*Electronic Address"); (i) Lender provides Borrower
with the option to recaivs natices by first class mail or by other non-Electronic Communication instead of
by Electronic Communication;.and (iv) Lender otherwise complies with Applicable Law. Any notice to
Borrower sent by Electronic Communication in connection with this Security Instrument will be deemed to
have been given to Borrower w.ien sent unless Lender becomes aware that such notice is not delivered.
If Lender becomes aware that any notice. sent by Electronic Communication is not delivered, Lender will
resend such communication fo Borrower by first class mall or by other non-Electronic Communication.
Borrower may withdraw the agreement tc recuive Electronic Communications from Lender at any time by
providing written nofice to Lender of Borrower's withdrawal of such agreement.

(c}) Borrower's Notice Address. “te address to which Lender will send Borrower notice
{"Notice Address") will be the Property Address Uri'ces Borrower has designated a different address by
written notice to Lender. If Lender and Borrower navz aqreed that notice may be given by Electronic
Communication, then Borrower may designate an Electronic Address as Notice Address. Borrower will
promptly notify Lender of Borrower's change of Notice jidcress, including any changes to Borrower's
Electronic Address if designated as Notice Address. If llerder specifies a procedure for reporting
Borrower's change of Notice Address, then Borrower will reporta ninange of Notice Address only through
that specified procedure,

(d) Notices to Lender. Any notice to Lender will be giveri by deivaring it or by mailing it by first
class mail to Lender's address stated in this Security Instrument unless Lendar has designated another
address (including an Electronic Address) by notice to Borrower. Any ratca in connection with this
Security Instrument will be deemed to have been given to Lender only when acrially received by Lender
at Lenders designated address (which may include an Electronic Address). !iany notice to Lender
required by this Security Instrument is also required under Applicable Law, tha: Applicable Law
requirement will satisfy the carrespending requirement under this Security Instrument.

(e) Borrower's Physical Address. In additicn to the designated Notice Address, Barrower will
provide Lender with the address where Borrower physically resides, if different from tie -roperty
Address, and notify Lender whenever this address changes.

17. Governing Law; Severability; Rules of Construction. This Security Instruimeit)is
governed by federal law and the law of the State of Illinois. Al rights and obligations contained_ i[; this
Security Instrument are subject to any requirements and limitations of Applicable Law. If any provision of
this Security Instrument or the Note confiicts with Applicable Law (i) such conflict will not affect ‘Iot.her
provisions of this Security Instrument or the Note that can be given effect without the conflicting provision,
and (i) such conflicting provision, to the extent possibte, will be considered modified to comply with
Applicable Law. Applicable Law might explicitly or implicitly allow the partie_s to agree by contract or it
might be silent, but such silence should not be construed as a prohibition against agreement by contract.

k& o 8 1 3 o+ o] *
ILLINDIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form ::;.014 ?I.‘Zf[?%
Morigags Cadence Documant Center ® 3013 09/21 'age 14 ol




2334833365 Page: 16 of 28

UNOFEICIAL COPY

Any action required under this Security instrument to be made in accordance with Applicable Law is to be
made in accordance with the Applicable Law in effect at the time the action is undertaken.

As used in this Security Instrument: (a) words in the singular will mean and include the plural and
vice versa; (b) the word "may" gives sole discretion without any obligation to take any action; {c) any
reference to "Section” in-this document refers to Sections contained in this Security Instrument unless
otherwise noted; and (d) the headings and captions are inserted for convenience of refsrence and do not
define, limit, or describe the scope or intent of this Security Instrument or any particular Section,
paragraph, or provision.

18. Borrower's Copy. One Borrower will be given one copy of the Note and of this Security
Instrument,

19. Transfer of the Property or a Beneficial Interest in Borrower. For purposes of this
Section 19 only, "I terest in the Property" means any legal or beneficial interest in the Property, including, -
but not limited to,ihese beneficial interests transferred in a bond for deed, contract for deed, installment
sales contract, or everavz agreement, the intent of which is the transfer of title by Borrower to a purchaser
at a future date.

I all or any part offiie-Property or any Interest in the Praperty s sold or transferred (or if Borrower
is not a natural person and a Leneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may.rsquire immediate payment in full of all sums secured by this Security
Instrument. However, Lender will (no! exercise this option if such exercise is prohibited by Applicable
Law.

If Lender exercises this aption, Lander will give Borrower notice of acceleration. The notice will
provide a period of not less than 30 days nuri ihe date the notice is given in accordance with Section 16
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to, or upon, the expiration of this jeriod, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand.on Borrower and will be entitled to collect all
expenses incurred in pursuing such remedies, including, but not limited to: (a) reasonable attorneys’ fees
and costs; (b} property inspection and valuation fees; aid (c) other fees incurred to protect Lender's
Interest in the Property and/or rights under this Security Instrument.

20. Borrower’s Right to Reinstate the Loan after Acrealeration. If Borrower meets certain
conditions, Borrower will have the right to reinstate the Loan aid /have enforcement of this Security
Instrument discontinued at any time up to the later of {a} five days befrra any foreclosure sale of the
Property, or (b} such other period as Applicable Law might specify for ths teimination of Borrower's right
to reinstate. This right to reinstate will not apply in the case of acceleration viirer Section 19.

To reinstate the Loan, Borrower must satisfy alt of the following conditzins: (aa) pay Lender all
sums that then would be due under this Security Instrument and the Note as”i™ 1% acceleration had
occurred; (bb) cure any Default of any other cavenants or agreements under this Security [nstrument or
the Note; (cc) pay all expenses incurred in enforcing this Security Instrument or the iNoteincluding, but
not fimited to: (i) reasonable attorneys’ fees and costs; (i} property inspection and valuaticn feas; and (iii)
other fees incurred to protect Lender's interest in the Property and/for rights under this Security” In<trument
or the Note; and (dd) take such action as Lender may reasonably require to assure that Lender’s iiterest
in the Property and/or rights under this Security Instrument cr the Note, and Borrower's obligation-te pay
the sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more of
the following forms, as selected by Lender: (aaa) cash; (bbb) money order; {ccc) certified check, bank
check, treasurer's check, or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a U.S. federal agency, instrumentality, or entity; or {ddd) _Eleptronic Fund
Transfer. Upon Borrower’s refnstatement of the Loan, this Security Instrument and obligations secured
by this Security Instrument will remain fully effective as if no acceleration had occurred.

1L
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21, Sale of Note. The Note or a partial interest in the Note, together with this Security
Instrument, may be sold or otherwise transferred one or more times. Upon such a sale or other transfer,
all of Lender's rights and obligations under this Security Instrument will convey to Lender's successors
and assigns.

22, Loan Servicer. Lender may take any action permitted under this Security Instrument
through the Loan Servicer or ancther authorized representative, such as a sub-servicer. Borrower
understands that the Loan Servicer or other authorized representative of Lender has the right and
authority to take any such action,

The Loan Servicer may change one or more times during the term of the Note, The Loan
Servicer may or may not be the holder of the Note. The Loan Servicer has the right and authority to: (a)
collect Periodic "ayments and any other amounts due under the Note and this Security Instrument; (b)
perform any other mortgage loan servicing obligations; and (c) exercise any rights under the Note, this
Security Instrumedtt -and Applicable Law on behalf of Lender. If there is a change of the Loan Servicer,
Borrower will be givei written notice of the change which will state the name and address of the new
Loan Servicer, the addrees to which payments should be made, and any other information RESPA and
other Applicable Law require i connection with a notice of transfer of servicing.

23. Notice of Grievznr.e. Until Borrower or Lender has notified the other party (in accordance
with Section 16) of an alteged Lieach and afforded the other party a reasonable period after the giving of
such notice to take corrective action, neither Borrower nor Lender may commence, join, or be joined to
any judicial action {either as an individual litigant or a member of a class) that (a) arises from the other
party's actions pursuant to this Security Inst.ument or the Note, or (b) alleges that the other party has
breached any provision of this Security Insiramsznt or the Note. If Applicable Law provides .a time period
that must elapse before certain action can be \exen, that time period will be deemed to be reasonable for
purposes of this Section 23. The nctice of Defau'l given to Borrower pursuant to Section 26(a) and the
hotice of acceleration given to Borrower pursuant to Saciion 19 will be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Saction 23.

24, Hazardous Substances,

(a) Definitions. As used in this Section 24: (i) "Envirorimental Law" means any Applicable Laws
where the Property is located that relate to health, safety, or‘epviranmental protection; {ii) "Hazardous
Substances” include (A) those substances defined as toxic or‘hz.zerdous substances, pollutants, or
wastes by Environmental Law, and (B) the following substances: gasolinz, <erosene, other flammable or
toxic petroleum products, toxic pesticides and herbicides, volatile solven's, minierials containing asbestos
or formaldehyde, corrosive materials or agents, and radioactive materials; (it} "Environmental Cleanup”
includes any response action, remedial action, or removal action, as definea-in-Coxironmental Law; and
(iv) an "Environmental Condition” means a condition that can cause, contribute te, Ji ctherwise trigger an
Environmental Cleanup.

(b) Restrictions on Use of Hazardous Substances. Borrower will not cauge-or permit the
presence, use, disposal, storage, or release of any Hazardous Substances, or threater. to /e'sase any
Hazardous Substances, on orin the Property. Borrower will not do, nor allow anyone else to.ao, anything
affecting the Property that; (i) violates Environmental Law; (il) creates an Environmental Conaitior; or (iii}
due to the presence, use, or release of 2 Hazardous Substance, creates a condition that adversely eliests
or could adversely affect the value of the Property. The preceding two sentences will not apply & the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property (including,
but not limited to, hazardous substances in consumer products).

(c) Notices; Remedial Actions. Borrower will promptly give Lender written notice of: (i) any
investigation, claim, demand, lawsuit, or other action by any governmental or regulatory agency or private
party involving the Property and any Hazardous Substance or Environmental Law of which Borrower has
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actual knowledge; (i) any Environmental Condition, including but not limited to, any spilling, leaking,
discharge, release, or threat of release of any Hazardous Substance; and (it} any condition caused by the
presence, use, of release of a Hazardous Substance that adversely affects the value of the Property. If
Borrower learns, or is notified by any governmenta! or regulatory authority or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
will promptly take all necessary remedial actions in accordance with Environmental Law. Nothing in this
Security Instrument will create any obligation on Lender for an Environmental Cleanup.

25. Electronic Note Signed with Borrower’s Electronic Signature. If the Note evidencing the
debt for this Loan is electronic, Borrower acknowledges and represents to Lender that Borrower: (a)
expressly consented and intended fo sign the electronic Note using an Electronic Signature adopted by
Borrower ("Borrrwer's Electronic Signature”) instead of signing a paper Note with Borrower's written pen
and ink signaiurs; {b) did not withdraw Borrower’s express consent to sign the electronic Note using
Borrower's Electroniz- Signature; (c) understood that by signing the electronic Note using Borrower's
Electronic Signature.-Irrrower promised to pay the debt evidenced by the electronic Note in accordance
with its terms; and (dj sigred the electronic Note with Borrower's Electronic Signature with the intent and
understanding that by doing <e. Borrower promised to pay the debt evidenced by the electronic Note in
accordance with its terms.

NON-UNIFORM COVENAMTS... Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

{a) Notice of Default. Lender wil give a notice of Default to Borrower prior to acceleration
following Borrower's Default, except that such natice of Default will not be sent when Lender exercises its
right under Section 19 unless Applicable Law providcs otherwise, The notice will specify, in addition to
any other information required by Applicable Law. (i)-iia Default; (i) the action required to cure the
Default; (iii) a date, not less than 30 days (or as otherwise snecified by Applicable Law) from the date the
notice is given to Borrower, by which the Default must be cured; (iv) that failure to cure the Default on or
before the date specified in the notice may result in acceleiation of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the reparty; (v) Borrower's right to reinstate
after acceleration; and (vi) Borrower's right to deny in the foreciosure proceeding the existence of a
Default or to assert any other defense of Borrower to acceleration and foreciosure.

(b) Acceleration; Foreclosure; Expenses. If the Default is aot cived on or before the date
specified in the notice, Lender may require immediate payment in full of all v« secured by this Security
Instrument without further demand and may foreclose this Security Instrumiont by judicial proceeding,
Lender will be entitled to collect all expenses incurred in pursuing the remedies (rovided in this Section
26, including, but not limited to: (i) reasonable attorneys' fees and costs; (i) propeny inspecticn and
valuation fees; and (iil) other fees Incurred to protect Lender's interest in the Property and/sitights under
this Security Instrument.

27. Release. Upon payment of all sums secured by this Security Instrument, Lender'w!, raleass
this Security Instrument. Borrower will pay any recordation costs associated with such release. Lender
may charge Borrower a fes for releasing this Security Instrument, but only if the fee is paid to a thid jarty
for services rendered and the charging of the fee Is permitted under Applicable Law.

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with
evidence of the insurance coverage required by Borrower's agreement with Lender, Lender may
purchase insurance at Borrower's expense to protect Lender's interests in Borrower's collateral. This
insurange may, but need not, protect Borrower's interests. The coverage that Lender purchases may not
pay any claim that Borrower makes or any claim that is made against Borrower in connection with the
collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender
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with evidence that Borrower has obtained insurance as required by Borrower's and Lender's agreement,
If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that
Insurance, including interest and any other charges Lender may impose in connection with the placement
of the insurance, until the effective date of the cancellation or expiration of the insurance. The costs of
the insurance may be added to Borrower's total outstanding balance ar obligation. The costs of the
insurance may be more than the cost of insurance Borrower may be able to cbtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider signed by Borrower and recorded with
ﬁ‘,\f ; -
AL (Seal) (Seal)
Borrower - Katherine £ BorrowepZ Gedrge P Katsoyannis
Katsoyannis

[Spacx Below This Line For Acknowledgment]

State of lllinocis

County __Coaolk

The foregoing instrument was acknowledged before me on pecemase S "’/A Q013

by BAI/_—{EQ;ME. K. K&Isag @;Mug'g AMD [Mﬁ(fg,ﬁ kﬂ’Tfﬂ/YﬁMﬂJl! <
-/C’ i

(Signature/bf pe’rson taking acknowlédgment) ;‘}Fﬁ{(“%éﬁﬁm
My Commission Expires on _ b -A4 ~203.7 Notary Pu%at - State of Iifinols
| My Commis@g.‘.gp._rcs Juhe 24, 2027

QOrigination Company: Morgan Stanley Private Bank, National Association
NMLSR ID: 663185

Originator. Colby Margheim
NMLSR ID: 1003858

*
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MIN: 1002628-6009141163-8 loan #: 6009148163

FIXED/ADJUSTABLE RATE RIDER
(30-day Average SOFr Yuslex (As Published by the Federal Reserve Bank of New York) -
Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 5th day of December, 2023, and is
incorporated info and amends and supplernents the Mortgage, Mortgage Deed, Deed of Trust, or Security
Deed (the “Security Instrument’) of the same-date given by the undersigned (the “Borrower”) to secure
Borrower's Fixed/Adjustable Rate Note (the “Note”) to Morgan Stanley Private Bank, National
Association (the “Lender") of the same date-urd covering the property described in the Security
Instrument and located at:

495 Sheridan Rd, Winne«ks, IL 60093
[Property Address?

THE NOTE CONTAINS PROVISIONS ALLOWING FOR A C'{ANGE IN BORROWER'S
FIXED INTEREST RATE TO AN ADJUSTABLE INTEREET RATF. THE NOTE LIMITS
THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE
AT ANY ONE TIME AND THE MINIMUM AND MAXIMUM RAYES THE BORROWER
MUST PAY,

ADDITIONAL COVENANTS. In addition to the representations, warraities,, covenants, and
agreements made in the Security Instrument, Borrower and Lender further covenunt and agree as
follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for monthly payments of interest and a portion of the principal ("Morthly
Payment"} and an initial fixed interest rate of 6.400%. The Note also provides for a change in the inilal
fixed interest rate to an adjustable interest rate, as follows: '

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The initial fixed interest rate | will pay will change to an adjustable interest rate on
the first day of January, 2034, and the adjustable interest rate | will pay may change on

lllél !)I!lI‘JI1 !}“JI‘IH‘! 3 = *# M C A D J R R D R *
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the first day of the month every 6th month thereafter. The date on which my initial fixed
interest rate changes to an adjustable interest rate, and each date on which my
adjustable interest rate could change is called a “Change Date.”

(B) The Iadex

Beginning with the first Change Date, my adjustable interest rate will be based on
an Index that Is calculated and provided to the general public by an administrator (the
‘~dministrator’).  The “Index” is a benchmark, known as the 30-day Average SOFR
ingex. The Index is currently published by the Federal Reserve Bank of New York. The
most racent Index value available as of the date 45 days before each Change Date is
called’fe “Current Index," provided that if the Current Index is less than zerg, then the
Curreni-tivex will be deemed to be zero for purposes of calculating my interest rate.

If the inclex is no longer available, it will be replaced in accordance with Section
4(G) below.

(C)  Calcuiation.of Changes

Before each Chalige Date, the Note Holder will calculate my new interest rate by
adding THREE AND NO/10%0 bercentage points (3.000%) (the "Margin") to the Current
Index. The Margin may change it the Index is replaced by the Note Holder in accordance
with Section 4(G)(2) below. The NJ'eHolder will then round the result of the Margin plus
the Current Index to the nearest one-eigiiu: of one percentage point (0.125%). Subject to
the limits stated in Section 4(D) below, this rounded amount will be my new interest rate
until the next Change Date.

The Note Holder will then determine tiie-amount of the Monthly Payment that
would be sufficient to repay the unpaid Principal that | am expected to owe at the Change
Date on the Maturity Date at my new interest rate in subsiantially equal payments. The
result of this calculation will be the new amount of my Moathly Payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Lare 'will not be greater
than 11.400% or less than 3.000%. Thereafter, my adjustable interesi rate will never be
increased or decreased on any single Change Date by more than one peicentage point
(1.0%) from the rate of interest | have been paying for the preceding 6 nonfis, and will
never be greater than 11.400% or [ess than 3.000%.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the
amount of my new Monthly Payment beginning on the first Monthly Payment date after
the Change Date until the amount of my Monthly Payment changes again.

(F) Notice of Changes .
The Note Holder will deliver or mail to me a notice of any char_1ges in my initial
fixed interest rate to an adjustable interest rate and of any changes in my adjustable

* IJ 00 % 1T 4 8 1 & C A D JRT
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interest rate before the effective date of any change. The notice will include the amount of
my Monthly Payment, any information required by law to be given to me and also the title
and telephone number of a person who will answer any question | may have regarding
the notice.

(G) Replacement Index and Replacement Margin

The Index is deemed to be no longer available and will be replaced if any of the
filowing events (each, a "Replacement Event”) occur: (i) the Administrator has
peimanently or indefinitely stopped providing the Index to the general public; or (i) the
Aamiiistrator or its regulator issues an official public statement that the Index is no longer
reliabio Ur representative.

It-a Ferlacement Event occurs, the Note Holder will select a new index (the
‘Replacement index”) and may also select a new margin (the “Replacement Margin®), as
follows;

(1) If a replacement index has been selected or recommended for use in
consumer produc:s, ircluding residential adjustable-rate mortgages, by the Board
of Governars of the Feceral Reserve System, the Federal Reserve Bank of New
York, or a committee eadorsed or convened by the Board of Governors of the
Federal Reserve System r: tha Federal Reserve Bank of New York at the time of
a Replacement Event, the Nate iclder will select that index as the Replacement
Index.

(2) If a replacement index has not hezp selected or recommended for use in
consumer products under Section (G)(1) 8 t-e time of a Replacement Event, the
Note Holder will make a reasonable, good faith effort to select a Replacement
Index and a Replacement Margin that, wiien adzad together, the Note Holder
reasonably expects will minimize any change in the cost of the loan, taking into
account the historical performance of the Index and(nz Replacement Index.

The Replacement Index and Replacement Margin, if @iy, will be operative
immediately upon a Replacement Event and will be used to determir.e my interest rate
and Monthly Payments on Change Dates that are more than 45 uays after a
Replacement Event. The Index and Margin could be replaced more than ancr. during the
term of my Note, but only if another Replacement Event occurs. After a Raplacament
Event, all references to the “Index” and “Margin” will be deemed to be referencas i the
“Replacement index” and "Replacement Margin.”

The Note Holder will also give me notice of my Replacement Index and
Replacement Margin, if any, and such cther information required by applicable law and

regulation.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under
(|J !I | ||
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the terms stated in Section A above, Section 19 of the Security Instrument.will read
as follows:

Transfer of the Property or a Beneficial Interest in Borrower.
For purposes of this Section 19 only, “Interest in the Property” means
any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for
deed, installment sales contract or escrow agreement, the infent of which
is the transfer of title by Borrower to a purchaser at a future date.

If all or any part of the Property or any Interest in the Property is scid
or transferred (or if Borrower is not a natural person and a beneficial
interest in Borrower is sold or transferred) without Lender's prior written
seasent, Lender may require immediate payment in full of all sums
secUred by this Security Instrument. However, Lender will not exercise
this anticn if such exerclse is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of
acceleration. . Tha notice will provide a period of not less than 30 days
from the date’the notice is given in accordance with Section 16 within
which Borrower raust pay all sums secured by this Security Instrument.
If Borrower fails to pay these sums prior to, or upon, the expiration of this
period, Lender may invore.any remedies permitted by this Security
Instrument without further wctice or demand oh Borrower and will be
entitled to collect all expenses incurred in pursuing such remedies,
including, but not limited to: (a) reasonable attorneys' fees and costs; (b)
property inspection and valuation fees; and (c) cther fees incurred to
protect Lender's Interest in the Properfy andfor rights under this Security
Instrument.

2. When Baorrower's initial fixed interest rate changes-ic. an adjustable interest rate
under the terms stated in Section A above, Section 18 «f the Security Instrument
described in Section B1 above will then cease to be in‘efiect, and the provisions of
Section 19 of the Security instrument will be amended to rzar as follows:

Transfer of the Property or a Beneficial Interes’ in Borrower.
For purposes of this Section 19 only, “Interest in the Propsity” means
any legal or beneficial interest in the Property, including, but not finited
to, those beneficial interests transferred in a bond for deed, coniract for
deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Barrower to a purchaser at a future date.

If all or any part of the Property or any Interest in the Property is sold
or transferred (or if Borrower is not a natural person and a beneficial
interest in Borrower is sold or transferred) without Lender's prior written
consent, Lender may require immediate payment in full of all sums
secured by this Security instrument. However, Lender will not exercise
this option if such exercise Is prohibited by Applicable Law. Lender aiso
will not exercise this option if (a) Borrower causes to be submitted to
Lender information required by lender to evaluate the intended
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transferee as if a new loan were being made to the transferee, and (b)
Lender reasonably determines that Lender's security will not be impaired
by the loan assumption and that the risk of a breach of any covenant or
agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a
reasonable fee as a condition to Lender's consent to the loan
assumption. Lender may also require the transferee to sign an
assumption agreement that is acceptable to Lender and that obligates
the transferee to keep all the promises and agreements made in the
Note and in this Security Instrument. Borrower will continue to be
chligated under the Note and this Security Instrument unless Lender
relenses Borrower in writing.

1FLender exercises this option to require immediate payment in full,
Lender will give Borrower notice of acceleration. The notice will provide
a pericu of not less than 30 days from the date the notice is given in
accordance w.th-Section 16 within which Borrower must pay all sums
secured by this Sezurity Instrument. [If Borrower fails to pay these sums
prior to, or upon, the expiration of this period, Lender may invoke any
remedies permitted Ly ‘his Security Instrument without further notice ar
demand on Borrower aud ‘vil! be enfitled to collect all expenses incurred
in pursuing such remedtes, including, but not limited to: (a) reasonable
attorneys’ fees and costs; (b) praperty inspection and valuation fees; and
(c) other fees incurred to protect Lender's Interest in the Property and/or
rights under this Security Instrument

BY SIGNING BELOW, Borrower accepts and agrees to the teims _and covenants contained in this

Fixed/Adjustable Rate Rider. //”
/ SRS
AL (Seal) % (Seal)
Borrower - Katherine K BOI!TOW&IL;GeUbT’gé P Katsu'annls
Katsoyannis ’

Origination Company: Morgan Stanley Private Bank, National Association
NMLSR ID: 663185

Qriginator: Colby Margheim
NMLSR ID: 1003858
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MIN: 1002628-6009145163-8 Loan #: 6009148163

¥ LANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT FEVELOPMENT RIDER is made this 5th day of December, 2023, and is
incorporated into and amends and sapplements the Mortgage, Mortgage Deed, Deed of Trust, or Security
Deed (the “Security Instrument”) of iie’same date, given by the undersigned (the “Borrower"} to secure
Borrower's Note to Morgan Stanley Private Bank, National Association (the “Lender") of the same
date and covering the Property described 1-¢th< Security Instrument and located at:

495 Sheridan 2. ‘Ainnetka, IL 60093
[Property Addrass]

The Property includes, but is not limited to, a parcel of lan« inproved with a dwelling, together with other
such parcels and certain common areas and facilities, as deszribad in THE COVENANTS, CONDITIONS
AND RESTRICTIONS FILED OF RECORD THAT AFFECT ke PROPERTY (the “Declaration”). The
Property Is a part of a planned unit development known as

Winnetka Beach Estates
[Name of Planned Unit Development]

(the “PUD"). The Property also includes Borrower's interest in the homeowners ‘as=aciation or equivalent
entity owning or managing the common areas and facilities of the PUD (the "Owriers Association”) and
the uses, benefits, and proceeds of Borrower's interest.

PUD COVENANTS. in addition to the representations, wamranties, covenants,” 2nd
agreements made in the Security Instrument, Borrower and Lendet further covenant and agree

as follows:

A. PUD Obligations. Borrower will perform all of Borrower's obligations under
the PUD's Constituent Documents. The “Constituent Documents” are the: (i) Declaration;
(if) articles of incorporation, trust instrument, or any equivalent document which creates
the Owners Association; and (jii) any by-laws or other rules or regulations of the Owners
Association. Borrower will promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

JEURARMATD R
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B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master” or “blanket” policy insuring the Property
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductible levels), for the periods, and against loss by fire, hazards included
within the term "extended coverage,” and any other hazards, including, but not limited to,
earthquakes, winds, and floods, for which Lender requires insurance, then (i) Lender
waives fre. provision in Section 3 for the portlon of the Periodic Payment made to Lender
consisuny-Jf the yearly premium installments for property insurance on the Property, and
(if) Borrower's-obligation under Section 5 to maintain property insurance coverage on the
Property is uzeriad satisfied to the extent that the required coverage is provided by the
Owners Associatictpolicy.

What Lendar eauires as a condition of this waiver can change during the term of
the loan.

Borrower will-give Lender prompt nofice of any lapse in required property
insurance coverage provided by.the master or blanket policy.

In the event of a distribution-of property insurance proceeds in lieu of restoration
or repair following a loss to the Froperty, or to commen areas and facilities of the PUD,
any proceeds payable to Borrower @re hereby assigned and will be paid fo Lender.
Lender will apply the proceeds to the sums szcured by the Security Instrument, whethar
or not then due, with the excess, if any, paiu (& Borrower.

C. Public Liability Insurance. Borrewer will take such actions as may be
reascnable to insure that the Owners Associatior. maintains a public liability insurance
policy acceptable in form, amount, and extent of cove:age to Lender.

D. Condemnation, The proceeds of any award cr cigim for damages, direct or
consequential, payable to Borrower in connection with any condenination or other taking
of all or any part of the Property or the common areas and facilitivs of tie PUD, or for any
conveyance in lieu of condemnation, are hereby assigned and wili ', paid to Lender.
Such proceeds will be applied by Lender to the sums secured by the Sendirity Instrument
as provided in Section 12.

E. Lender's Prior Consent. Borrower will not, except after notice to Lendziand
with Lender's prior written consent, either partition or subdivide the Property or consant
to: (i} the abandonment or termination of the PUD, except for abandonment’ e
termination required by law in the case of substantial destruction by fire or other casualfy
or in the case of a taking by condemnation or emihent domain; (if) any amendment to any
provisian of the Constituent Documents unless the provision is for the express benefit of
Lender, (iii} termination of professional management and assumption of self-management
of the Owners Association; or (iv) any action which would have the effect of rendering the
public liability insurance coverage maintained by the Owners Assoclation unacceptable to

Lender.
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F. Remedies. If Borrower does not pay PUD dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
will become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts will bear interest
from the date of disbursement at the Note rate and will be payable, with interest, upon
nofice from Lender to Borrower requesting payment,

BY SIGNING BELOYWY, Borrower accepts and agrees to the terms and coven
Rider. !

!

:-} (Seal) j (Seal)
Borrowglﬁieerg§P Katsoyannis

grrower - Kdtherine K
Katsoyannis

Origination Company: Morgan Stanley Piivate Bank, National Association
NMLSR ID: 663185

Qriginator: Colby Margheim
NMLSR iD: 1003858
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Escrow File No.: 11.23109031
EXHIBIT "A"

The following described Real Estate situated in the County of Coak, in the State of Illinois, to
wit:

Parcel 1:

Lot 8 in Winnetka Beach Estats » subdivision of that part of Block 42 in Charles E. Pecks
subdivision of the North East 1/4 =t Section 20, and the North 1/2 of fractional Seetion 21,
Township 42 North, Range 13 East o¢ the Third Principal Meridian, lying North of the
Northerly line of that part of non vacaied Cherry street and South of the Northerly line of
South 10 feet of Oak street and Easterly of £2st line of Sheridan road in Cook County, Illinois.

Parcel 2;

Easement over the South 15 feet of Lot 5 in Winnetka J3zach Estate aforesaid commencing at
the toe of the bluff of said Lot 5 running Eastwardly to tiie‘water line of Lake Michigan for
Reasonable Beach Privileges as created by grant recorded Oriober 20, 1960 as Document
17995871 in Cook County, Illinois.

Tax ID# 03-21-200-009-0000

NOTE: The property address and tax parcel identification number listed sr : provided solely
for informational purposes, without warranty as to accuracy or completeness avc are not
hereby insured.

Being that parcel of land conveyed to George P, Katsoyannis and Katherine K. Katsoy=nuis,
husband and wife, as tenants by the entirety from Benjamin P. Douglass and Elizabeth P.
Douglass, husband and wife by that Deed dated 11/16/1998 and recorded 12/7/1998 in Official
Records Document No. 08106758, of the Public Records of Cook County, IL.

Being that parcel of land conveyed to Benjamin P. Douglass and Elizabeth P. Douglass,
husband and wife, as joint tenants from Samuel E. Miller and Corinne Miller by that Deed
dated 9/14/1984 and recorded 10/3/1984 in Official Records Document No, 27280245, of the
Public Records of Cook County, IL.

PARCEL NUMBER(S): 05-21-200-009-0000



