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Escrow No.: KHAN
LOAN #: 931845
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Old Republic National Title
8601 Southwest Highway MORTGAGE
Oak Lawn, IL 60453
[MIN 1000745-0001042915-5 |
DEFINITIONS MERS PHONE #: 1-388-679-68377

Words used in multiple sections of this document are defined below and other »o1ds are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 8, 4, 10, 11, 12, 16,19, 24, and 25. Certain rules regard-
Ing the usage of words used in this document are also provided in Section 17

Parties

(Ag{;gz;‘rgwer” is ARSLAAN KHAN AND VERDA SHAH, HUSBAND AND WIFE AS TENANTS S Y THE
E

currently residing at 600 N kingsbury street 1609, Chicago, Il 60654,

Borrower is the mortgagor under this Security Instrument,
{B) “Lender”is Union Home Mortgage Corp.,

ILLINOIS — Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021
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Lenderis a Corporation, organized and existing
%r;ge‘r“ ig;se staws of Ohio. Lender's address is 8241 Dow Circle W, Strongsville,

The term “Lender” includes any successors and assigns of Lender,

{C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS Is a separate corporation that is acting solely as 2
nominee for Lender and Lender's successors and assigns. MERS Is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of PO, Box 2026,
Flint, MI 48501-2026, tel. {888) 679-MERS.

Documents

{D) “Note” meaps the promissory note dated November 30, 2023, and signed by each Borrower who is fegally
obiigated for th& dubt under that promissory note, that is in either (i) paper form, using Borrower's written pen and ink
signatire, or (i} efectronic form, using Borrower's adopted Electronic Signature in accordance with the UETA or E-SIGN,
as applicable. The Mote evidences the legal obligation of each Borrower who signed the Note to pay Lender
SDXHUNDRED EIGi 1 DEVEN THOUSAND SEVEN HUNDRED FIFTY FIVE AND NOJMO0* # ¥ ¥ e assssvssasns
R e s A T R S R R b A I T Do]iarg([}'s_ $6387,755.00 }
plus inferest, Each Borrower wiio signed the Note has promised to pay this debt in regular monthly payments and fo pay
the debt in full not later than ‘Dr.cember 4, 2053,

(E) “Riders” means all Riders t liis Security Instrument that are signed by Borrower. All such Riders are incorporated
into and deemed to be a part of this Sevurity Instrument. The following Riders are to be signed by Borrower [check box

as aﬁiicabfe}:
Adjustable Rats Rider i Corauminium Rider ] Second Home Rider
1 1-4 Family Rider (x] Plonned Unit Development Rider L1 VA, Rider
(] Other(s) [specify]
Fixed interest Rate Rider

{F) “Security Instrument” means this document, which i.: dated November 30,2023, together with al Riders fo this
document.

Additional Definitions

(G) “Applicable Law” means all controlling applicable federal, state, adiocal statutes, reguiations, ordinances, and
administrative rules and orders (that have the effect of taw) as well as all applicaoie final, non-appealable judicial opinions.
{H) “Community Asscclation Dues, Fees, and Assessments” means all duec. fees, assessments, and other charges that
are imposed on Borrower or the Property by a condominium association, homeowie:s association, or similar organization.
{l} "“Default” means: (}) the failure to pay any Periodic Payment or any other amount serdia« by this Security Instrument on
the date tis due; (i) a breach of any representation, watranty, covenant, obligation, or agre< went in this Security Instrument;
{iify any materially false, misleading, or inaccurate information or statement to Lender providec Ly Borrower or any persons
or entities acting at Borrower's direction or with Botrower's knowledge or consent, or failure to srovida Lender with material
information In connection with the Loan, as described in Section 8; or {iv) any action or proceeding d sscribed in Section 12{e).
{J) “Electronic Fund Transfer” means any fransfer of funds, other than a transaction originated Jv-sheck, draft, or
sirilar paper instrument, which Is initiated through an electronic terminal, telephonic instrument, compver, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such tera includes, but Is
not limited 1o, point-of-sale transfers, automated leller machine transactions, transfers initiated by telephuny or other
electronic device capable of communicating with such financial institution, wire transfers, and automated clearinghouse
transfers.

(K) “Electronic Signature” means an "Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

(L) “E-SIGN" means the Efectronic Signatures in Global and National Commerce Act (15 U.8.C. § 7001 et seq.), as it
may be amended from time to time, or any applicable addifional or successor legistation that governs the same subject
matter.

(M) “Escrow Hems” means: (i) taxes and assessments and other items that can attain priority over this Security
Instrument as a lien or encumbrance an the Property, (i) feasehold payments or ground rents on the Property, if any;
(ilf) premiums for any and all insurance required by Lender under Section 5; (v} Mortgage insurance premiums, if any,

ILLINOIS ~ Singla Family ~ Fartnie Mao/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 (7/2021
1CE Mortgage Technulogy, Inc. Page 2 0f 15 RMEDEDL 1023
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or any sums payable by Borrower to Lender in lieu of the payment of Morigage Insurance premiums in accordance with
the provisions of Section 11; and (v} Community Association Dues, Fees, and Assessments if Lender requires that they
be escrowed beginning at Loan closing or at any time during the Loan term.

(N} “Loan” means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs, expenses,
and late charges due under the Note, and all sums due under this Security Instrument, plus interest,

{0) “Loan Servicer” means the entity that has the contractual right to receive Borrower's Periodic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not inciude a
sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.

{P) "Miscellaneous Proceeds” means any compensation, setlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds pald under the coverages described in Section 5) for: {i) damage fo, or destnuction of,
the Property; {if) condemnation or other taking of all or any part of the Property; (i} conveyance in lie of condemnation; or
(iv) misrepresentations of, or omissions as fo, the valug and/or condition of the Property.

{Q) “Mortgao~. Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan,
(R) “Partial Paymunt” means any payment by Borrower, other than a voluntary prepayment permitted under the Note,
which is less than g wi' outstanding Periodic Payment.

(S} “Periodic Paymeri” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i) any amounts under Sexiion 3,

{T) “Property” means the prperty described below under the heading “TRANSFER OF RIGHTS IN THE PROPERTY”
{U) “Rents” means all amoun’s raceived by or due Borrower in connection with the lease, use, and/or cccupancy of the
Property by a party other than B riower,

{V) “RESPA” means the Real Eslat: Spttlement Procedures Act (12 U.S.C. § 2601 of seq.) and ifs implementing regu-
lation, Regulation X (12 C.ER. Part 1024), as they may be amended from time o time, or any additional or successor
federal legislation or regulation that governs tria same subject matter. When used in this Security Instrument, “RESPA'
refers fo all requirements and restrictions that wnuld apply to a “federally related mortgage loan” even if the Loan does
not qualify as a “federally related mortgage loan” under RESFA.

(W} “Successor in Inferest of Borrower” means any narty that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note 2: 2/or this Security Instrument,

(X) “UETA”means the Uniform Electronic Transactions Act. o1 & simifar act recognizing the validity of electronic nformation,
records, and signatures, as enacted by the jurisdiction in waich the Property is located, as It may be amended from time to
time, or any applicable additional or successor legistation that governs the same subject matter.

TRANSFER OF RIGHTS INTHE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan. 2 all renewals, extensions, and modifications
of the Note, and (i) the performance of Borrower’s covenants and agreements 1ider this Security Instrument and the Note.
Far this purpose, Borrower mortgages, grants, conveys, and warrants to MERS (sole'y as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS, the folluwiay described property located in the
County of Cook:

See attached legal description
APN#: 17-04-320-041-0000

ILLINGIS ~ Single Family -~ Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT {MERS} Form 3014 0772021
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which currently has the address of 1015 N Cleveland Ave 1, Chicago {Street] [City]

liincis 60610 (Property Address”), and Borrower releases and waives all rights under and by virtue of the homestead
[2Zip Code}
exemption faws of this State.

TOGETHER WITH all the improvements now or subsequently erected on the property, including replacements and
additions to the improvements on such property, all property rights, including, without limitation, all easements, appur-
tenances, royalties, mineral rights, oil or gas rights or profits, water rights, and fixtures now or subsequenily a part of
the property. All of the foregoing is referred to In this Security Instrument as the “Property” Borrower understands and
agroes that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS {as nominee for Lender and Lender's successers and assigns) has the right: to
exercise any o all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take
any action requirerof Lender including, but not limited to, refeasing and canceling this Security Instrument,

BORROWER RCCIESENTS, WARRANTS, COVENANTS, AND AGREES that: (7) Borrower lawfully owns and pos-
sesses the Property conivayed in this Security Instrument in fee simple or lawfully has the right to use and occupy the
Property under a leasehoid esiats; (i) Borrower has the right to mortgage, grant, and convey the Property or Borrower's
leasehold interest in the Properiy:and (jii) the Property is unencumbered, and not subject to any other ownership interest
in the Property, except for encur iances and ownership interests of record. Borrower warrants generally the title to the
Property and covenants and agrees 10 defend the title to the Property against all claims and demands, subject fo any
encumbrances and ownership interests o1 record as of Loan closing.

THIS SECURITY INSTRUMENT combues uniform covenants for national use with limited variations and non-uniform
covenants that reflect specific linols state requirer1ents to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender svenant and agres as follows:

1, Payment of Principal, Inferest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower will pay
each Periodic Payment when due. Borrower will also pay any orepayment charges and late charges due under the Note,
and any other amounts due under this Security Instrument. Payraents due under the Note and this Security Instrument
must be made in U.S. currency. If any check or other instrument rereived by Lender as payment undar the Note or this
Security Instrument is returned %o Lender unpaid, Lender may requiie inat any or alf subsaquent payments due under
the Note and this Security Instrument be made in one or more of the joicwing forms, as selected by Lender: (a) cash;
{b) money order; (¢) certified check, bank check, treasurer’s check, or cashier’s ciieck, provided any stich check is drawn
upen an institution whose deposits ara insured by a U.S. federal agency, instumerdality, or entity; or (d) Elecironic Fund
Transfer,

Payments are deemed recelved by Lender when received at the location desigrated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 18, Lender may acceptor
return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will nut reliee Borrower from mak-
ing the full amount of all payments due under the Note and this Securlty Instrument or perfoi mine the covenants and
agreements secured by this Security instrument.

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments, Lender may accept and either apply o holdin suspense
Partial Payments in its sole discretion in accardance with this Section 2. Lender is not obligated to acces eny Partial
Payments or fo apply any Partial Payments at the ime such payments are accepled, and also is not obligated to pay
interest on such unapplied funds. Lender may hold such unapplied funds untif Borrower makes payment sufficient
to cover a full Petiodic Payment, at which time the amount of the fult Periodic Payment will be applied to the Loan.
If Borrower does not make such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with this Section 2 or return them to Borrower. If not applied earlier, Partial Payments will be credited
against the total amount due under the Loan In caleulating the amount due in connection with any foreclosure proceed-
ing, payoff request, loan modification, or reinstatement. Lender may accept any payment insufficient to bring the Loan
current without waiver of any rights under this Security Instrument or prejudice to its rights to refuse such payments
in the future.

JLLINOIS  Single Family ~ Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021
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(b) Order of Application of Partial Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be appfied to each Periodic Payment in the order int which #
became due, beginning with the oldest outstanding Periodic Payment, as follows: first to interest and then to principal
due under the Note, and finally to Escrow ltems. If all outstanding Periodic Paymenis then due are paid in full, any pay-
ment amounts remaining may be applied to late charges and to any amounts then due under this Securlty Instrument. If
ail sums then due under the Note and this Security Instrument are paid in full, any remaining payment amount tmay be
appfied, in Lender's sole discretion, to a future Periodic Payment or to reduce the principal balance of the Note.

It Lender receives a payment from Borrower in the amount of one or more Periodic Payments and the amount of any
tate charge due for a delinquent Pericdic Payment, the payment may be applied to the delinquent payment and the late
charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

{c) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

(d) No Chunge to Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneous Pro-
ceeds to principal Zve under the Note will not extend or postpone the due date, or change the amount, of the Periodic
Payments,

3. Funds for Esciow ems.

(a} Escrow Requircrent; Escrow ltems. Except as provided by Applicable Law, Borrower must pay to Lender on
the day Periodic Payments are due under the Note, until the Note s paid in full, a sum of money to provide for payment
of amounts due for all Escrow flems {the “Funds”). The amount of the Funds required to be paid each month may change
dhurinsg the term of the Loan. Borrvier must promptly furnish to Lender all notices or involces of amounts to be paid under
this Section 3.

(b} Payment of Funds; Waiver. Soower must pay Lender the Funds for Escrow ltems unless Lender waives this
obligation in writing. Lender may waive this Goiigation for any Escrow ltem at any time. In the event of such waiver, Bor-
rower must pay directly, when and where pvable. the amounts due for any Escrow ltems subject to the walver. If Lendar
has waived the requirement to pay Lender the ['ur s for any or all Escrow ltems, Lender may require Borrower to provide
proof of direct payment of those items within sucn tme perlod as Lender may require, Borrower's obligation o make
such timely payments and to provide proof of paymetis deemed to be a covenant and agreement of Borrower under
this Security Instrument. if Borrower is obligated to pay Esziuw ltems directly pursuant to a walver, and Borrower fafls to
pay timely the amount due for an Escrow ltem, Lender may exercise its rights under Section 8 to pay such amount and
Borrower will be obligated to repay to Lender any such amou’it iy acoordance with Section 9.

Except as provided by Applicable Law, Lender may withdraw ihe waiver as to any or all Escrow ltems at any time by
giving a notice in accordance with Section 16; upon such withdrawai, Borrower must pay fo Lender all Funds for such
Escrow ftems, and in such amounts, that are then required under thic Sention 3,

(c) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any time, col-
lect and hold Funds in an amount up to, but not in excess of, the maximum a:iount a lender can require under RESPA.
Lender will estimate the amount of Funds due in accordance with Applicable Law,

The Funds will be held in an institution whose deposits are insured by a U.S. leveial agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits are 50 insured) or in any Tec'aral Home Loan Bank. Lender
will apply the Funds to pay the Escrow lfems no later than the time specified under./ ‘=3PA. Lender may not charge
Borrower for: (i) holding and applying the Funds; (i) annually analyzing the escrow account er {iil) verifying the Escrow
ftems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender tr make stich a charge,
Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid 01 the Funds, Lender will
not be required to pay Borrower any interest or eamnings on the Funds, Lender will give to Borrower vithout charge, an
annual accounting of the Funds as required by RESPA,

{d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a surpis ¢f Funds held
in escrow, Lender will account to Borrower for such surplus. If Borrower's Periodic Payment is delinquent by inore than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow ltems. If there is a shortage
or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lender the amount necessary
to make up the shortage or deficiency in accordance with RESPA.

Upon paymentin full of all sums secured by this Security Instrument, or an earlier time if required by Applicable Law,
Lender will promptly refund to Borrower any Funds held by Lender.

4. Chatges; Liens. Borrower must pay (a) alf taxes, assessments, charges, fines, and impositions atiributable to
the Property which have priority or may attain priority over this Security Instrument, (b) leasehold payments or ground
rents on the Property, if any, and (c) Community Association Dues, Fees, and Assessments, if any, If any of these ems
are Escrow items, Borrower will pay them in the manner provided In Section 3.

ILLINOIS -~ Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3018 07/2021
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Borrower must promptly discharge any fien that has priority or may attain priority over this Security Instrument unless
Borrower: (aa) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but
only so long as Borrower is performing under such agreement; {bb) contests the fien in good faith by, or defends against
enforcement of the lien In, legal proceedings which Lender determines, in its sole discretion, operate to prevent the enforce-
ment of the lien while those proceedings are pending, but only until such proceedings are concluded:; or {oc) secures from
the holder of the lien an agreement satisfactory to Lender that subordinates the fien to this Secutrity Instrument {collectively,
the "Required Actions”). if Lender determines that any part of the Property is subject to a lien that has priority or may attain
priority over this Security instrument and Borrower has not taken any of the Required Actions in regard to such lier, Lender
may give Borrower a nolice identifying the lien. Within 10 days after the date on which that notice is given, Borrower must
satisfy the fien or take one or more of the Required Actions.

5. Property Insurance,

(a) Insuranne Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the (roperty Insured against loss by fire, hazards included within the term “extended coverage,” and any other
hazards including, hut not limited to, earthquakes, winds, and floods, for which Lender requires insurance. Borrower must
maintain the types of insurance Lender requires in the amounts {including deductibie levels) and for the periods that
Lender requires. Whai tiender requires pursuant to the preceding sentences can change during the term of the Loan, and
may exceed any minimxipcoverage required by Applicable Law. Borrower may choose the insurancs carrier providing
the insurance, subject to Lenelor's right to disapprove Borrower's choice, which right will not be exercised unreasonably.

{b} Failure o Maintain Inuu ance. If Lender has a reasonable basis to believe that Borrower has fafled to maintain
any of the required insurance cav srdges described above, Lender may obtain insurance coverage, at Lender's option and
at Borrower's expense. Unless requirsa by Applicable Law, Lender is under no obligation fo advance premiums for, or o
sesk to reinstate, any prior lapsed coveiaye oblained by Borrower, Lender is under no obligation to purchase any particular
type or amount of coverage and may select ine provider of such insurance In its sole discretion, Before purchasing such
coverage, Lender will notify Borrower if required to do so under Applicable Law, Any such coverage will insure Lender, but
might not protect Barrower, Borrower's equity i e Property, or the contents of the Property, against any risk, hazard,
or Kability and might provide greater or lesser cover:.on than was previously in effect, but not exceeding the coverage
required under Section 5(a). Borrower acknowledges %3t the cost of the Insurance coverage so obtained may significantly
exceed the cost of insurance that Borrower could have obtzinad, Any amounts disbursed by Lender for costs associated
with reinstating Borrower’s insurance policy or with placi ¢ new insurance under this Section 5 will become additional
debt of Borrower secured by this Security Instrument. These amuunts will bear interest at the Note rate from the date of
disbursement and will be payable, with such interest, upon notice trom Lender to Borrower requesting payment.

{c) Insurance Policles. All insurance policies required by Lertisr and renewals of such policies: (i) will be subjectto
Lender’s right to disapprove such policies; (i) must include a standard :nertgage clause; and (i) must name Lender as
mortgagee andfor as an additional loss payea. Lender will have the righ’ t5 hold the policies and renewal certificates. If
Lender requires, Borrower will promplly glve to Lender proof of paid premiums and renewal notices. if Borrower obtains
any form of insurance covarage, not otherwise required by Lender, for damage to;or destruction of, the Property, such
policy must include a standard mortgage clause and must name Lender as mortgagee and/or as an additional loss payes.

{d) Prootof Loss; Application of Proceeds. In the event of loss, Borrower must five prompt nofice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. A6y insurance proceeds, whether
or not the underlying insurance was required by Lender, will be applied to restoration or repir of the Property, if Lender
deems the restoration or repalr to be economically feasible and determines that Lender’s sucurits will not be lessened
by such restoration or repair,

If the Property is o be repaired or restored, Lender will disburse from the insurance proceeds 4 initial amounts
that are necessary to begin the repair or restoration, subject to any restrictions applicable to Lender. uring the subse-
quent repair and restoration period, Lender will have the right fo hold such insurance proceeds untll Leide’ has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction (which my include
satisfying Lender's minimum eligibility requirements for persons repairing the Property, including, but not fimited to,
ficensing, bond, and insurance requirements) provided that such inspection must be undertaken promptly. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work Is
completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower
is in Default on the Loan. Lender may make such disbursements directly to Borrower, 1o the persen repalring or restor
Ing the Property, or payable jointly to both. Lender will not be required to pay Borrower any interest or earnings on such
insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires otherwise. Fees for public
adjusters, or other third parties, retained by Borrower will not be paid out of the insurance proceeds and will be the sole
chligation of Borrower,

ILLINOIS —~ 8ingle Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021
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f Lender deems the restoration o repair not to be economically feasible or Lender's security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the order
that Partial Payments are applied in Section 2(b}.

(e} Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and settle any available insurance claim and related matters. If Borrower does not respond within 30 days
to a notice from Lender that the Insurance carrier has offered to settle a claim, then Lender may negotiate and settle
the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 26 or otherwise, Borrower Is unconditionally assigning to Lender (i) Borrower's rights fo any insurance proceeds in
an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and {ii) any other of Borrower's
fights {other than the right to any refund of unsarned premiums paid by Borrower) under all insurance policies covering the
Property, to the extent that such rights are applicable to the coverage of the Property, If Lender files, negotiales, or selties
a claim, Borrawor ajrees that any insurance proceeds may be made payable directly to Lender without the need to include
Borrower as an adr¥onal loss payee. Lender may use the insurance proceeds either to repair or restore the Property (as
provided in Section 5(a") or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due,

6. Occupancy. duripwer must occupy, establish, and use the Property as Borrower's principal residence within
60 days after the execuior ot this Security Instrument and must continue to occupy the Property as Borrower's principal
residence for at least one yoarafter the date of occupancy, uniess Lender otherwise agrees in writing, which consent will
not be unreasonably withheld, «r unless extenuating circumstances exist that are beyond Borrower's contral.

7 Preservation, Maintena :ce, and Protection of the Property; Inspections. Borrower will not destroy, damags,
or impair the Property, allow the Propety to deteriorate, or commit waste on the Property. Whether or not Borrower is resid-
ing in the Property, Borrower must maiiizin the Property in order to prevent the Property from deteriorating or decreasing
in value due to its condition. Unless Lender determines purstiant to Section 5 that repair or restoration is not econormically
feasible, Borrower will promptly repair the Pinoerty if damaged to avoid further deterioration or damage.

Ifinsurance or condemnation procesds are dail to Lender in connection with damage 1o, or the taking of, the Property,
Borrower will be responsible for repalring or restorir g thie Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and resitiation in a single payment or In a series of progress payments as
the work is completed, depending on the size of the repair 7 vastoration, the terms of the repair agreement, and whether
Borrower is in Defauit on the Loan. Lender may make such disbursements directly to Borrower, to the person repairing or
restoring the Property, or payable jointly to both. If the insuran’e o1 condemnation proceeds are not sufficient to repair or
restore the Property, Borrower remains obligated to complete suck renair or restoration.

Lender may make reasonable entries upon and inspections of the Property. If Lender has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender wii zve Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower will be in Default if, during %1e ! oan application process, Borrower or
any persons or entities acting at Borrower's direction or with Borrower's knowled'ge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lander with material information) in
connection with the Loan, including, but not limited to, overstating Borrower’s incume 'orassets, understating or faifing
to provide docurmentation of Borrower's debt obligations and labilities, and misreprescniing Borrower's accupancy of
intended occupancy of the Property as Borrower's principal residence.

8. Protection of Lender’s Interest in the Property and Rights Under this Security In.strument.

(a) Protectionof Lender's interest, If: (i) Borrower fails to perform the covenants and agreeme s ¢« ntained in this Secu-
rity Instrument; (fi) there is alegal proceeding or government order that might significantly affect Lender'sint 2=zt inthe Property
and/or rights under this Security Instrument (such as a proceeding in bankruptey, probate, for condemnalior; or forfeiture, for
enforcement of a lien that has priority or may attain prionity over this Security Instrument, or to enforce laws ¢ ¢ reaulations); or
{ii}) Lender reasonably believes that Borrower has abandoned the Property, then Lender may do and pay 1orwhatever is
reasonable or appropriate to protect Lender's interest in the Praperty and/or rights under this Security Instrument, includ-
ing protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions
may include, but are not limited to: (I} paying any sums secured by a lien that has priority or may attain priority over
this Security Instrument; (i) appearing in court; and (il]) paying: (A) reasonable attorneys' fees and costs; (B} property
inspection and valuation fees; and (C) other fees incurred for the purpose of protecting Lender’s interest in the Property
and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding. Securing the
Property includes, but is not fimited to, exterior and interior inspections of the Property, entering the Property to make
repairs, changing locks, replacing or boarding up doors and windows, draining water from pipes, eliminating buliding
or other code violations or dangerous conditions, and having utilities turned on or off, Although Lender may take action
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under this Section 9, Lender is not required to do so and is not under any duty or obligation to do so. Lender will not be
liable for not taking any or all actions authorized under this Section 5.

{b) Avoiding Foreclosure; Mitigating Losses. if Borrower is in Defautt, Lender may work with Borrower to avoid fore-
closure and/or mitigate Lender’s potential losses, but is not obligated to do 8o unless required by Applicable Law, Lender may
take reasonable actions to evaluate Borrower for available alternatives to foreclosure, including, but not fimited o, obtaining
credit reports, titie reports, title insurance, property valuations, subordination agreements, and third-party approvals. Bor
rower authorizes and consents to these actions. Any costs associated with such loss mitigation activities may be paid by
Lender and recovered from Borrower as described below In Section 9(c), unless prohibited by Applicable Law.

{c) Additional Amounts Secured, Any amounts dishursed by Lender under this Section 9 will become additional
debt of Borrower secured by this Security Instrument. These amounts may bear interest at the Note rate from the date
of disbursement and will be payable, with such interest, upon notice from Lender to Borrower requesting payment,

(d) Leasehold Terms. if this Security Instrument is on a leasshold, Borrower will comply with all the provisions of the
lease. Borrowe: wir' not surrender the leasehold estate and interests conveyed or terminate or cancel the ground lease.
Borrower will not, wihout the express writtlen consent of the Lender, alter or amend the ground lease, If Borrower acquires
fee title to the Prope:uy, the leasehold and the fee title will not merge unless Lender agrees to the merger in writing.

10. Assignmentiof Asnis,

(a) Assignment ol{tuits, To the extent permitted by Applicable Law, in the event the Property is leased fo, used
by, or occupied by a third party{“Tenant”), Borrower is unconditionally assigning and transferring to Lender any Benis,
regardiess of to whom the Fenis are payable. Borrower authorizes Lender to collect the Rents, and agrees that each
Tenant will pay the Rents to Lenc'si. However, Borrower will receive the Rents until (i) Lender has given Borower notice
of Default pursuant to Section 26, an‘ (') Lender has given notice to the Tenant that the Rents are to be paid to Lender,
This Section 10 constifutes an absolule sssignment and not an assignment for additional security only,

(b} Notice of Default. To the extent perinniad by Applicable Law, if Lender gives notice of Default to Borrower: (i) alf
Rents received by Borrower must be held by Borrower as trustee for the benefit of Lender only, to be applied fo the sums
secured by the Security Instrument; (i Lender viill e entitied to collect and receive all of the Rents; (iil} Borrower agrees to
instruct each Tenant that Tenant is to pay all Rents Jue arid unpaid to Lender upon Lender's written demand to the Tenant;
(iv) Borrowsr will ensure that each Tenant pays all P<sis due to Lender and will take whatever action is necessary 1o
ccliect such Rents i not paid to Lender; (v) unless Applicabio ! .aw provides otherwise, all Rents collected by Lender will
be applied first to the costs of taking cantrol of and manasing the Property and collecting the Rents, Including, but not
fimited to, reasonable attorneys’ fees and costs, receiver's foes, premiums on receiver’s bonds, repair and maintenance
costs, insurance premiums, taxes, assessments, and other charg2s on the Property, and then to any other sums secured
by this Security Instrument; (vi) Lender, or any judicially appointed receiver, will be fiable to account for only those Rents
actually recelved; and (vii) Lender will be entitled to have a receiver-anpninted to take possession of and manage the
Property and collect the Rents and profits derived from the Property withsut any showing as fo the inadequacy of the
Property as security.

{c} Funds Paid by Lender. If the Rents are not sufficient to cover the custs of taking control of and managing the
Froperty and of collecting the Rents, any funds paid by Lender for such purposes v/ become indebtedness of Borrower
to Lender secured by this Security Instrument pursuant to Section 9.

(g) Limitation on Collection of Rents, Borrower may not collect any of the Rents 7ore than one month In advance
of the time when the Rents become due, except for security or similar deposits.

{e) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees tat Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not performed,
and will not perform, any act that could prevent Lender from exercising its rights under this Secusiy Ji=ument.

(f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or'a/acaiver appointed
under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before or afier Jiving notice
of Default to Borrower. However, Lender, or a recsiver appointed under Applicable Law, may da so at any tme when
Borrower is in Default, subject to Applicable Law,

{g) Additional Provisions. Any application of the Rents will not cure or walve any Default or invalidate any other
right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower's obligations under Section 5.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full,

11. Mortgage Insurance.

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Martgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the Mort-
gage Insurance in effect, If Borrower was required to make separately designated payments toward the premiums for
Martgage Insurance, and (i) the Mortgage Insurance coverage required by Lender ceases for any reason to be available
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from the mortgage insurer that previously provided such insurance, or (ii} Lender defermines in its sole discretion that
such mortgage insurer is no lenger efigible fo provide the Mortgage Insurance coverage required by Lender, Borrower will
pay the premiums required to obtain coverage substantially equivalent to the Morigage Insurance previcusly in effect, at
a cost substantially equivalent o the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
morigage insurer selected by Lender,

if substantially equivalent Mortgage Insurance coverage is not available, Borrower will continue to pay lo Lender the
amount of the separalely designated payments that were due when the insurance coverage ceased o be in effect, Lender
will accept, use, and retain these payments as a non-refundable foss reserve in lleu of Mortgage Insurance. Such logs
reserve will be non-refundable, even when the Loan is paid In full, and Lender will not be required to pay Borrower any
interast or earnings on such loss reserve,

Lender will no longer tequire loss reserve payments if Morigage Insurance coverage {in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes availablg, is obtained, and Lender
requires separ.tel designated payments toward the premiums for Mortgage Insurance.

If Lender requiod Mortgage Insurance as a condition of making the Loan and Borrower was requirad to make sepa-
rately designatea puytinents toward the premiums for Mortgage Insurance, Borrower will pay the premiume required to
malntain Mortgags liisi+/ance in effect, or fo provide a non-refundable foss reserve, until Lender's requirament for Mortgage
Insurance ends in accorarace with any written agreement between Borrower and Lender providing for such lermination
or until termination is requirert by Applicable Law. Nothing in this Section 11 affects Borrower's obligation to pay interest
at the Note rate.

(b} Mortgage Insurance Az rcements. Mortgage Insurance reimburses Lender for certain losses Lender may incly
if Borrower does not repay the Loan‘as acreed. Borrower Is net a party to the Mortgage Insurance policy or coverage.

Mortgage insurers evaluate their iz iisk on all such insurance in force from time to time, and may enter inte agree-
ments with other parties that share or modily their risk, or reduce losses. These agreements may require the morttgage
insurer to make payments using any sourca of tunds that the mortgage insurer may have available (which tmay inchude
funds obtained from Mortgage Insurance premiuris).

As a result of these agreements, Lender, anithat insurer, any reinsurer, any other entity, or any affiliate of any of
the foregoing, may receiva (directly or indirectly} ar sunts that derive from (or might be characterized as) a portion
of Borrower's payments for Mortgage Insutance, in exchange for sharing or modifying the mortgage insurer’s risk,
or reducing losses. Any such agreements will not: (i) ai‘ect the amounts that Borrower has agreed to pay for Mort-
gage Insurance, or any other terms of the Loan; (ii} increase e amount Borrower will owe for Martgage Insurance:;
(i) entitle Borrower to any refund; or (iv) affect the rights Borrower has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.S.C. § 490V e siq.), as it may be amended from time to time, or
any additional or successor federal legislation or regulation that govéiris the same subject matter (*HPA), These rights
under the HPA may include the right fo receive certain disclosures, o renuest and obtain canceliation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, and/or (0 toceive a refund of any Mortgage insur
ance premiums that were unearned at the time of such canceffation or terminatior,

12. Assignment and Application of Miscelianeous Proceeds: Forfeiture.

(a) Assignment of Miscellaneous Proceeds, Borrower is unconditionally assioring the right to receive all Miscel-
laneous Proceeds fo Lender and agrees that such amounts will be paid to Lender.

(b} Application of Miscellaneous Proceeds upon Damage to Property. If the Pioperiy is damaged, any Miscel-
laneous Proceeds will be applied to restoration or repair of the Properly, if Lender deems ise restaration of repair to be
aconomically feasible and Lenders security will not be lessened by such restoration or repaii. Durng such repair and
restoration period, Lender will have the right to hold such Miscellaneous Proceeds until Lender ias 1a% an opporiunity
to inspect the Property to ensure the work has been completed to Lender’s satisfaction {which ma; include satisfying
Lender's minimum eligibility requirements for persons repairing the Property, including, but not fimited to, icensing, bond,
and insurance requirements) provided that such inspection must be undertaken promptly. Lender may pay ‘o f1e repairs
and restoration in a single disbursement or in a series of progress payments as the work is completed, depending on
the size of the repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loan.
Lender may make such dishursements directly to Borrower, o the person repairing or restoring the Property, or payable
jointly to both, Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid on such Miscel-
laneous Proceeds, Lender will not be required to pay Borrower any interest o earnings on such Miscellaneous Proceeds.
If Lender deems the restoration of repair not to be economically feasible or Lender’s securlty would be lessened by such
restoration or repair, the Miscellanoous Proceeds will be applied to the sums secured by this Security instrument, whether
or not then dus, with the excess, if any, paid o Borrower. Such Miscellaneous Proceeds will be applied in the order that
Partial Payments are applied in Section 2{b}.
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{c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the Praperty.
In the event of a total taking, destruction, or loss in value of the Property, all of the Miscelfanesus Proceeds will be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Berrower,

in the event of a partial taking, destruction, or loss in value of the Property (each, a “Partial Devaluation”) whers the
fair market value of the Property immediately before the Partial Devaluation is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and Lender otherwise agreeln
writing. The amount of the Miscellaneous Proceads that will be so applied is determined by multiplying the total ameount of
the Miscellaneous Proceeds by a percentage calculated by taking (i} the total amount of the sums secured immediately
before the Partial Devaluation, and dividing it by (ii} the fair market value of the Property immediately before the Partial
Devaluation. Any balanice of the Miscellaneous Proceeds will be paid to Borrower,

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial Devalu-
ation Is less thon e amount of the sums secured immediately bafore the Partial Devaluation, all of the Miscellaneous
Proceeds will be a7 plied to the sums secured by this Security Instrument, whether or not the sums are then due, uniess
Borrower and Lendsr ¢therwise agree in writing.

(d) Settlement ot Linims, Lender is authorized to collect and apply the Miscellaneous Proceeds either to the sums
secured by this Security instunent, whether or not then dus, or to restoration or repar of the Property, if Borrower () abandons
the Property, or (i) fails to responid to Lender within 30 days after the date Lender notifies Borrower that the Opposing Party (as
defined in the next sentence) off<re to settle a claim for damages. “Opposing Party” means the third party that owes Borrower
the Miscellaneous Proceeds or the party against whom Borrower hias & right of action in regard to the Misceflaneous Proceads.

(e) Proceeding Affecting Lend'er’s Interest in the Property. Borrower will be in Default if any actlon or proceed-
ing begins, whether civil or criminal, viat, w1 Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Prope:iy or rights under this Security Instrument. Borrower can cure such a Default
and, if acceleration has occurred, reinstate «'s provided in Section 20, by causing the action or proceeding tobe dismissed
with a ruling that, in Lender’s judgment, preciudrs forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights under this Security Instrument. Borrower is unconditionally assigning to Lender the
proceeds of any award or claim for damages that ars atributable to the impairment of Lendar's interest in the Property,
which proceeds will be paid to Lender. All Miscellaneous Traceeds that are not applied 1o restoration or repair of the
Property will be appfied in the order that Partial Payment. are applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lender tot a Waiver, Borrower or any Successor in Interest of Bor-
rower will not be released from liability under this Security Instrurient if Lender extends the time for payment or modifies
the amortization of the sums secured by this Security Instrument. Lendsr will not be required to commence procesdings
against any Successor in Interest of Borrower, of o refuse to extend-ime for payment or otherwise modify amortization
of the sums secured by this Security instrument, by reason of any demund made by the original Borrower or any Sug-
cessors in Interest of Borrower. Any forbearance by Lender in exercising any rignior remedy including, without Emitation,
Lender's acceptance of payments from third persons, entities, or Successor.in Inierest of Borrower or in amounts less
than the amount then due, will not be a waiver of, or preclude the exercise of, any ight or remedy by Lender,

14, Joint and Several Liability; Signatories; Successors and Assigns Bouna Gorrower's obligations and liability
under this Security Instrument will be joint and several. However, any Borrower who signs s Security Instrument but does
not sign the Note: (a} signs this Security Instrument to mortgage, grant, convey, and warrant siich Borrower's interest in the
Property undet the terms of this Security Instrument; {b) signs this Security Instrument to waive 2my anpiicable inchoate
rights such as dower and curtesy and any available homestead exemptions; (c) signs this Sect rity Instrument fo assign
any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender; (d) is not persaniilv obligated to pay
the sums due under the Note or this Sacurity Instrument; and {e) agrees that Lender and any other Forower can agree
to extend, modify, forbear, or make any accommodations with regard to the terms of the Note or this Securiy Instrument
without such Borrower's consent and without affecting such Borrower's obligations under this Security Insirurent.

Eubject to the provisions of Section 19, any Successor in Interest of Bottower who assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, will obfain all of Borrower’s rights, obligations, and
benefits under this Security Instrument, Borrower will not be released from Bomower's obligations and liability under thig
Security Instrument unless Lender agrees to such release in writing.

15. Loan Charges.

(a) Taxand Flood Determination Fees. Lender may require Borrower to pay (i} a one-time chasge for a real estate
fax verification and/or reporting service used by Lender in connection with this Loan, and (i} either (A} a one-time charge
for flood zone determination, certification, and tracking services, or (B) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur that reasanably might
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affect such determination or certification. Borrower will also be responsible for the payment of any fees impased by the
Federal Emergency Management Agency, or any successor agency, at any time during the Loan term, in connection with
any flood zone determinations.,

(b} Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services performed in
connection with Borrower's Default to protect Lender's Interest in the Property and rights under this Security Instrument,
including: (1) reasonable attorneys' fees and costs; (i) property inspection, valuation, mediation, and loss mitigation fees;
and (i) other related fees,

{c) Permissibility of Fees. In regard fo any other fees, the absence of express authority in this Securily instrument
to charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

{d) Savings Clause. If Applicable Law sets maximum loan charges, and that law is finally interpreted so that the
interest or other foan charges collected or to be collected in connection with the Loan exceed the permited limits, then
(i) any such lox charge will be reduced by the amount nacessary to reduce the charge to the permitted limit, and (i any
sums already collext=d from Borrower which exceeded permitted limits will be refunded to Borrower. Lendsr may choosa
to make this refund Ly reducing the principal owed under the Note or by making a direct payment to Borrower. f a refund
reduces principal, the roduction will be treated as a partial prepayment without any prepayment charge {whether or not a
prepayment charge is providad for under the Note). To the extent permitted by Applicable Law, Borrowsr's acceptance of
any such refund made by diiect payment to Borrower will constitute a waiver of any right of action Borrower might have
arising out of such evercharge

16. Notices; Borrower's Physical Address. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing.

{a} Notices to Borrower. Unless Anplicable Law requites a different method, any writien notice to Borrower in con-
nection with this Security Instrument will be‘Geemed to have been given o Borrower when (i) mailed by first class mail,
or (if}y actually delivered to Borrower's Notice Address {as defined in Section 16(c) below) if sent by means other than first
class mail or Electronic Communication {as definad in Section 16(b) below). Notice to any one Borrowsr will constitute
notice to ali Borrowers unless Applicable Law exoress'y requires otherwise. If any notice to Borrower required by this
Security Instrument is also required under Applicabie s aw, the Applicable Law requirement will satisfy the corrasponding
requirernent unider this Security Instrument,

{b) Electronic Notice to Borrower. Unless another delivery method is required by Applicable Law, Lendermay provide
notice to Borrower by e-mall or other electronic communication “Electronic Communication”} if: {I) agreed to by Lender
and Borrower in writing; {ii) Borrower has provided Lender with gumrower’s e-mail or other slactronic address {“Electronic
Address™); (iii} Lender provides Borrower with the option to receivs rioiices by first class mail or by other non-Electronic
Communication instead of by Electronic Communication; and (iv} Lenrler otherwise complies with Applicable Law. Any
notice to Borrower sent by Electronic Communication in connection with {nis Security Instrument will be deemed to have
been given to Borrower when sent unless Lender becomes aware that such ictize is not defivered. If Lender becomes
aware that any notice sent by Electronic Communication is not delivered, Lande: will resend such communication to
Borrower by first class mail or by other non-Electronic Communication, Borrower ray withdraw the agreement 1o receive
Electronic Communications from Lender at any time by providing writien notice to Lider of Borrower's withdrawal of
such agresment.

{c) Borrower’s Notice Address. The address to which Lender will send Borrower noti e, (“Notice Address”) will be
the Property Address unless Borrower has designated a different address by written notice & Lerder, If Lender and Bor-
rower have agreed that notice may be given by Electronic Communication, then Borrawer may des gnate an Electronic
Address as Notice Address. Borrower will promply notify Lender of Borrower's change of Notice Adriess, including any
changes to Borrower’s Electronic Address if designated as Notice Address. If Lender specifies a procedzire for reporting
Borrower’s change of Notice Address, then Borrower will report a change of Notice Address only through that specified
procedure.

{d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mai fo Lender's
address stated in this Security Instrument unless Lender has designated another address (including an Electronic Address)
by notice to Borrower. Any notice in connection with this Security instrument will be deemed to have been given to Lender
only when actually received by Lender at Lender’s designated address {which may include an Electronic Address). If any
notice to Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law require-
ment will satisty the corresponding requirement under this Security Instrument.

{e) Borrower's Physical Address. In addition te the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if different from the Property Address, and notify Lender whenever this
address changes.
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17. Governing Law; Severability; Rules of Construction. This Security Instrument is governed by federal law and
the law of the State of llinais. All rights and obligations contained in this Security Instrument are subject fo any require-
ments and limitations of Applicable Law, If any provision of this Security Instrument or the Note conflicts with Applicable
Law (7} such conflict will not affect other provisions of this Security Instrument or the Note that can be given effect without
the conflicting provision, and (ii} such conflicting provision, to the extent possible, will be considered modified to comply
with Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent,
but such silence should not be construed as a prohibition against agreement by contract. Any action required under this
Security Instrument to be made in accordance with Applicable Law is to be made in accordance with the Applicable Law
in effect at the fime the action is undertaken.

As used in this Security Instrument: {a) words in the singular wilf mean and include the plurat and vice versa; ) the
word "may” gives sole discretion without any obligation to take any action; (c) any reference to “Section” in this doctiment
refers to Sections contained in this Security instrument unless otherwise noted; and {d) the headings and captions are
inserted for convenience of reference and do not define, limit, o describe the scope or infent of this Security Instrument
or any particular Soction, paragraph, or provision.

18. Borrower's Copy. One Borrower will be given one copy of the Note and of this Security Instrument,

19. Transfer of iiie ¥ roperty or a Beneficial Interest in Borrower. For purposes of this Section 19 only, “Interestin
the Property” means anyi.gel or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for aced, vontract for deed, instaliment sales contract, or escrow agresment, the intent of which s
the transfer of title by Borrower @ a purchaser at a future date.

If all or any part of the Prooe iy or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of &it suras secured by this Security Instrument. However, Lender will not exercise this
option if such exercise is prohibited by Applicat'e Law.

I Lender exercises this option, Lender will ofve Borrower notice of acceleration, The notice will provide a period of
not less than 30 days from the dafe the notice is given in accordance with Section 16 within which Borrower must pay
all sumns secured by this Security Instrument. if Borrewer falls to pay these sums prior to, or upon, the expiration of this
period, Lender may invoke any remedies permitted vy this Security Instrument without further notice or demand on
Borrower and will be entitled to ¢ollect all expenses incuned in pursuing such remedies, Including, but not limited to:
(a) reasonable attorneys’ fees and costs; (b) property inspaction and valuation fees; and (c) other fees incurred to protect
Lender’s Interest in the Property and/or rights under this Secutity Instrument.

20. Borrower’s Right to Reinstate the Loan after Accelerzlion. If Borrower meets certain conditions, Borrower will
have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at any fime up to the later
of (a) five days before any foreclosure sale of the Property, or (b) such uther period as Applicable Law might specify forthe
termination of Borrower's right to reinstate. This right fo reinstate will not ap.~lyin the case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following conditions. {as) pay Lender all sums thal then would
be due under this Security instrument and the Note as if no acceleration had ercurred; (bb) cure any Default of any
other covenants or agreements under this Security Instrument or the Note; {cc} paviall expenses incurred in enforcing
this Security Inst:ument or the Note, including, but not limited to: (i) reasonable atoriievs' fees and costs: (it property
inspection and valuation fees; and (iif} other fees incurred to protect Lender’s Inferest i+« Property and/or rights under
this Security Instrument or the Note; and (dd) take such action as Lender may reasonably reqitire to assure that Lender's
interest in the Property and/or rights under this Security Instrument or the Note, and Borsower's.obligation to pay the
sums secured by this Security Instrument or the Note, will continus unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more ot 4@ following forms,
as selected by Lender: (aaa) cash; {bbb) money order; {cce) certified check, bank check, treasurer's chuck, or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a U.S. federz agency, instru-
mentality, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower’s reinstatement of the Loan, this Securly istrument
and obligations secured by this Security Instrument will remain fully effective as if no acceleration had occurred.

21. Sale of Note. The Note or a partial interest in the Note, together with this Security Instrument, may be sold or
otherwise transferred ane or more times. Upon such a sale or other transfer, all of Lender's rights and obligations under
this Security Instrument will convey to Lender’s successors and assigns.

22. Loan Servicer. Lender may take any action permitted under this Security Instrument through the Loan Servicer
or another authorized representative, such as a sub-servicer, Borrower understands that the Loan Servicer or other
authorized representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer may or may not
be the holder of the Note. The Loan Servicer has the right and authority to: (a} collect Periodic Payments and any other
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amounts due under the Note and this Security Instrument; (b} petform any other mortgage loan servicing obligations;
and {c) exercise any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender. if there is a
change of the Loan Servicer, Borrower will be given writien notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should bs made, and any other information RESPA and other
Applicable Law require in connection with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has notified the other party (in accordance with Section 16) of an
alleged breach and afforded the other party a reasonable period after the giving of such niotice to take corrective action, neither
Borrower nor Lender may commence, join, or be joined to any judicial action {either as an individual fitigant oramemberofa
class) that (a} arises from the other party's actions pursuant to this Security Instrument or the Note, or (b) allegesthatthe other
party has breached any provision of this Security Instrument or the Note. If Applicable Law provides a time period that must
elapse before certain action can be taken, that time perlod will be deemed to be reasonable for purposes of this Section 23.
The notice of Default given to Borrower pursuant to Section 26(a) and the notice of acceleration given o Borrower pursuant
to Section 19 vl b3 deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 23,

24, Hazardous Substances.

(a) Definitions: Ay used In this Section 24: (i) “Environmental Law” means any Applicable Laws where the Property
is located that refate 1o tiealth, safety, or environmental protection; (i) “Hazardous Substances” include (A) those sub-
stances defined as toxie o hazardous substances, poliutants, or wastes by Environmental Law, ang (B} the following
substances: gasoline, kerosere, nther flammable or toxic petroleum products, toxic pesticides and herbicides, volatile
solvents, materials containing arbestos or formaldehyds, corrosive malerials or agents, and radioactive materials;
{it}) “Environmental Cleanup” inc'udes any response action, remedial action, or removal action, as defined in Environ-
mental Law; and {iv) an “Environmen’ai Sondition” means a candition that can cause, contribute to, of otherwise trigger
an Environmental Cleanup.

(b} Restrictions onUse of Hazardous substances, Borrower will not cause or permit the presance, use, disposal,
storage, o release of any Hazardous Substances or threaten to refease any Hazardous Substances, on or inthe Property.
Borrower will not do, nor allow anyone else 1o/do, anything affecting the Property that: (i) violates Environmental Law;
{ii} creates an Environmental Condition; or (i) due (0 1he presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects or could adversely atfustihe value of the Property. The preceding two sentences wilf not
apply to the presence, use, or storage on the Property of sinall quantities of Hazardous Substances that are generally
recognized to be appropriate to normai residential uses ar.d to maintenance of the Property (inciuding, but not limited to,
hazardous substances in consumer products).

(¢} Notices; Remedial Actlons, Borrower will promptly give { ender written notice of: (7) any investigation, claim,
demand, lawsuit, or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmenta! Law of which Borrower has sotug! knowiedge; {il) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release, or thre 22 uf release of any Hazardous Substance; and
{iif) any condition caused by the presence, use, or release of a Hazardous Sulistance that adversely affects the value of
the Property. If Borrower learns, or is notified by any governmental or regulaisry avthority or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Properiy 's necessary, Borrower will promptly
take all necessary remedial actions in accordance with Environmental Law. Nothing in #/i3 Security Instrument will create
any obligation on Lender for an Environmental Cleanup.

25. Elecironic Note Signed with Borrower's Electronic Signature. If the Note evideqcing the debt for this Loan
is electronic, Borrower acknowledges and represents to Lender that Borrower: (a) exprassiy consanted and infended o
sign the electronic Note using an Electronic Signature adopted by Borrower {“Borrower's Elect onic Signature”} instead
of signing a paper Note with Borrower’s wrltten pen and ink signature; (b) did not withdraw BorrGwer's cxpress consent
1o sign the electronic Note using Borrower's Electronic Signature; (c) understood that by signing the elzct-onic Note using
Barrower's Electronic Signature, Borrower promised to pay the debt evidenced by the electronic Note In «iccordance with
its terms; and {d) signed the efectronic Note with Borrower's Electronic Signature with the intent and undersiiding that
by doing so, Borrower promised to pay the debt evidenced by the electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

(a) Notice of Default. Lender will give a notice of Default to Borrower prior to acceleration following Borrower's
Defautt, except that such notice of Default will not be sent when Lender exercises its right under Section 13 unless Appli-
cable Law provides otherwise. The notice will specify, in addition to any other information required by Applicable Law:
(i) the Defautlt; {ii) the action required to cure the Default; (il}) a date, not less than 30 days {or as otherwise specified by
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Applicable Law) from the date the notice is given to Borrower, by which the Default must be cured:; (iv) that failure to cure
the Default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sals of the Property; (v) Borrower’s right fo reinstate after acceleration:
and {vi) Borrower's right o deny in the foreclosure proceeding the existence of a Default or to assert any other defense
of Borrower to acceleration and foreclosure,

(b} Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the date specified in the notice,
Lender may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may foreciose this Security Instrument by judicial praceeding. Lender will be entitied to coliect all expenses incurred
in pursuing the remedies provided in this Section 26, including, but not limited to: {}) reasonable attorneys' fees and costs;
(if) property inspection and valuation feas; and (i} other fees incurred fo protect Lender’s interest in the Property and/or
rights under this Security Instrument.

27. Release Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borvowsr will pay any recordation costs assoclated with such releass. Lender may charge Borrower a fee for
releasing this Secu:ity Instrument, but anly if the foe Is paid to a third party for services rendered and the charging of the
fee is permitted undar Applicable Law.

28. Placement ui Zo'lateral Protection Insurance. Unless Borrower provides Lender with evidence of the insur
ance coverage required v Gorrower's agreement with Lender, Lender may purchase insurance at Borrower's expense
to protect Lender’s interesw in Dorrower’s collateral, This insurance may, but need not, protect Borrower’s interests. The
coverage that Lender purchases riay not pay any claim that Borrower makes or any ¢laim that is made against Borrower
in connection with the colfaterel. Zorrower may later cancel any insurance purchased by Lender, but only afier providing
Lender with evidence that Borrower hus phtained insurance as required by Borrower's and Lender's agreement. if Lender
purchases insurance for the collateral, drnower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in cnanuction with the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance, the cnsts of the insurance may be added to Borrower's total outstanding bal-
ance or obligation. The costs of the insurance nay be more than the cost of insurance Borrower may be able to obtain
on its own,

BY SIGNING BELOW, Borrower accepts and agrees o (e terms and covenants contained in this Security Instru-
ment and In any Rider signed by Borrower and recordsd vith it

% /&\/ 1L [30(23_(sea

ARSLAANK DATE

_ s I / 3527 (seal)
VERRE/SHEH S~ DATE
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State of 7
County of O

This instrument was acknowledged before me on NOVEMBER 30, 2023 {date} by ARSLAAN KHAN AND
YERDA SHAH.

{Seal)
BT —
AGNIESZKA ZABOROWSKI  §
NOTARY PUBLIC, STATEOF LINOIS  §
My Commission Expiras 077182025 )
Signature of Notary Publi

Lendagf: Upioh Home Mortgage Corp.
12229

Broker: Res-Com Mortgage Corp
NMLS ID: 273721

Loan Originator: Moghees Adil
NMLS 1D; 232787
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 30th  day of
November, 2023 ard is incorporated into and amends and supplements the
Mortgage, Mortgage Deed, Deer of Trust, or Security Deed (the “Security Instrument”)

of the same date, given by the unde:signad (the “Borrower”) to secure Borrower's Note to
Union Home Mortgage Corp., a Cor2oration

(the “Lender”) of the same date and covering th= Froperty described in the Security
Instrument and located at: 1015 N Cleveland Ave 4, Chicago, IL 60610.

The Property includes, but is not limfted to, a parcel of land improved with a dwelling,
together with other such parcels and certain common areas and facilties, as described in
COVENANTS, CONDITIONS AND RESTRICTIONS

{the “Declaration”).
The Property is a part of a planned unit development known as BASE CAMP
RIVER NORTH

MULTISTATE PLANNED UNIT DEVELOPMENT RIDER - Singls Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
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{the “PUD"). The Property also inciudes Borrower’s interest in the homeowners asso-
ciation.ar equivalent entity owning or managing the common areas and facilities of the
PUC (th< “Owners Association”) and the uses, benefits, and proceeds of Borrower's
interest.

PUD COVENANTS, In addition to the representations, warranties, covenants, and
agreements mace iy the Security Instrurent, Borrower and Lender further covenant
and agree as follows:

A. PUD Obligations. Borrower will perform all of Borrower’s obligations
under the PUD's Constitirent Documents. The “Constituent Documents” are the:
(i) Dectaration; {ii) articles of incorporation, trust instrument, or any equivalent docu-
ment which creates the Ownerz Association; and (i) any by-laws or other rules or
regulations of the Owners Associction. Borrower will promptly pay, when due, all
dues and assessments imposed pursuan: to the Constituent Documents.

B. Property Insurance. So long as tie Owners Association maintains, with
a generally accepted insurance carrier, a “masta:” or “blanket” policy insuring the
Property which is satisfactory to Lender and which nrovides insurance coverage in
the amounts (including deductible levels), for the periuds, and against loss by fire,
hazards included within the term “extended coverage,” and anv other hazards, includ-
ing, but not limited 1o, earthquakes, winds, and floods, fcr which Lender requires
insurance, then (i) Lender waives the provision in Section 3 f0i-the portion of the
Periodic Payment made to Lender consisting of the yearly premiun: installments for
property insurance on the Property, and (i} Borrower’s obligation unzer Section 5
to maintain property insurance coverage on the Property is deemed satisfigi to the
extent that the required coverage is provided by the Owners Association uoliov.

What Lender requires as a condition of this waiver can change during tha term
of the loan.

Borrower will give Lender prompt notice of any lapse in required property insur-
ance coverage provided by the master or blanket policy.
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In the event of a distribution of property insurance proceeds in fieu of restoration
or ranair following a loss to the Property, or to common areas and facilities of the
FUD, any proceeds payable to Borrower are hereby assigned and will be paid to
Lenuer. L.ender will apply the proceeds to the sums secured by the Security Instru-
ment, wrather or not then due, with the excess, if any, paid to Borrower.

C. Public Liobility Insurance, Borrower will take such actions as may be rea-
sonable to insure that the Owners Association maintains a public fiability insurance
policy acceptable injioim, amount, and exient of coverage to Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Berruwer in connection with any condemnation or other
taking of all or any part of the Prorerty or the common areas and facilities of the
PUD, or for any conveyance in lieu of condemnation, are hereby assigned and will
be paid to Lender. Such proceeds wii be applied by Lender o the sums secured
by the Security Instrument as provided it/ Section 12.

E. Lender’s Prior Consent. Borrower will nat, except after notice to Lendar
and with Lender’s prior written consent, either particn or subdivide the Property or
consent to: (i) the abandonment or termination of the PUL except for abandonment
or termination required by law in the case of substantiat-dastruction by fire or other
casualty or in the case of a taking by condemnation or aminent domain; (ii) any
amendment to any provision of the Constituent Documents urizss the provision is
for the express benefit of Lender; {iii) termination of professional nianagement and
assumption of self-management of the Owners Association; or (iv) anyaction which
would have the effect of rendering the public liability insurance coverage mixintained
by the Owners Association unacceptable to Lender.

F. Remedies. if Borrower does not pay PUD dues and assessments when dug,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph £
will become additional debt of Borrower secured by the Security Instrument, Unless
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Borrower and Lender agree to other terms of payment, these amounts will bear
interast from the date of disbursement at the Note rate and will be payable, with
intercst, upon notice from Lender to Borrower requesting payment.

BY SIGNivG BELOW, Borrower accepts and agrees to the terms and covenants
contained in tiz PUD Rider,

I /?D/ZJ (Seal)
DATE
1 t / %0 / 23 (Seal)
VERDA SHAH®  ~__> T DAIE

MULTISTATE FLANNED UNIT DEVELOPMENT RIDER ~ Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRULENT |
Form 3150 07/2021

1CE Mortgage Technology, inc. Page 4 of 4 F3150v21ALY 0322
F3150RLU (CLS)
TI30/2023 09:39 AMPST

i b



2334906149 Page: 21 of 22

UNOFFICIAL COPY

LOAN #: 991845
FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 30th day of November, 2023  and is incorporated into and shall be
deemed to amend and supplement the Mortgage (the “Security Instrument”) of the same date given by the undersigned
(the “Borrower”) to secure Borrower's Note to Union Home Mortgage Corp., a Corporation

{the "Lender") =: ths same date and covering the Property described in the Security Instrument and jocated at;

10615 N Cleveland Ave 1
Chicago, iL 60610

Fixed Interest Rate R'da' COVENANT. In addition to the covenants and agreements made in the Security instrument,
Borrower and Lender further covénant and agree that DEFINITION (D ) of the Security Instrument is deleted and
replaced by the following:

( D} “Note”means the promicsciy note daled November 30,2023, and signed by each Borrower who is
legally obligated for the debt under that niumissory note, thatis in either {i) paper form, using Borrower’s written pen
and ink signature, or (i) electronic form, usina Borrower's adopted Electronic Signature in accordance with the UETA
or E-SIGN, as applicable. The Note evidencis e legal obligation of each Borrower who signed the Note to pay Lender
SIX HUNDRED EIGHTY SEVEN THOUSAND S2VEN HUNDRED FIFTY FIVE AND NO/QQ**# #+sevs s xrus
LA A A SRR LR REREEEREEENEEERENENER o "*"*DDIE&!S(U.S. $68?’755.00 )p!uS snte{estaithe rate
of 8.500 %. Each Borrower who signed the Notr hay promised to pay this debt in regular monthly payments
and to pay the debt in full not later than December 1,2052,

BY SIGNING BELOW, Borrower accepls and agrees 1o the terms anv cavenants contained in this Fixed Interest Rate Rider,

i / > ‘5/ 23 (Seal)

DATE
[ /%}/?/3 {Seal)
VERDA SHAH’ = 7 7. DAIE
I Fixed Inferest Rate Rider
1CE Mortgage Technology, inc. IL2HRRCONRLY 1122
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LEGAL DESCRIPTION

LOT RH-33 IN BASECAMP RESUBDIVISION BEING A RESUBDIVISION IN THE NORTHEAST
QUARTER OF THE SOUTHWEST QUARTER OF SECTION 4, TOWNSHIP 39 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREQOF RECORDED APRIL 30, 2015 AS DOCUMENT NUMBER 1512019117 IN COOK
COUNTY, ILLINCIS.

Address cummonly known as:
1015 N Cieveland Ave Unit 1
Chicago, IL 6010

PIN#:  17-04-320-041-0000



