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" Addrass_.: _ S

- Street: 2204 NBURLING ST
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1 Borrower: Carolina Molina Santos & Fabic R. Alemeida,

' Loan f Mortgage Amount 3556 000.60

margage secured by this property and, if applicable, a simultaneously dated HELOC, _
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| Certificate number: 8DD7COD3-65BB-4E6D-88B3-8CCE93110783 Execution date: 12/15/2023
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This [nstrument Plepared By:

' 8ara. Robinson

Premia Mortgage, LLC
1111 W. Long Lake Road
Troy, MI-48098

{(612) 352-9389

After Recording Retuin To:

Premia Mortgage, LLC

ATIN: Final Docs _ _
1806 W. Cuyler Ave Suite IW
Chicago, IL 606132541

[Space Above This Line For Recording Data}

MORTGAGE -

Molina Sactos ..
Loan #: 980121207900
Serv.# 5110293894

- MIN: 101283160000011595
MRS Phone; 1-BB8-6T9-6377
PIN: 14331070360000 .

DEFINTTIONS

Words used ip multiple sections of this document are defined below and other words ate defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Secticas 3, 4 10,11, 12,16, 19, 24, and 23, Certain rules 1cgardmg the
'-'usage of words used in this documenl are also prmlded in Sectian A7,

Parties : : . _ _
(A} "Borrower"” is CAROLINA MOLINA SANTOS AND FABIO X Amm:nn, WIFE AND HUSBAND, currently
residing at 171 North Aberdeen Street Unit 602, Chicag:, IL 60607 US. Borrower is the mortgagor
under this Security Instrument.
(B) "Lender" is Premia Mortgage, LLC. Lenderis 2 L:Lmlted Laab:.la. vy’ Company organued and existing under’
the laws of Delaware. Lender's addresy is 1111 W. Long Lake Road, Suive 102, Troy, MI 48098 The .
term "Lender” includes any successors and assigns of Lender, :
(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is sepmate cotporation that is aclmg solely asa
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this S:curity Instrument. MERS is
. organized and existing under the laws of Delaware, and has an address and te ephoue number of 7.0, Box 2026, Flint, MI
485012026, tel (888) 6?‘}~ML&{S

Documents - :

(D} "Note" means the plommory note dated December i5, 2023 and signcd by each Borrower Whu is iegdliy obllgated
for the debt under that promissory nofe, that is in either (i) paper form, using Borrower's written pen and ink signature, or (i)
clectronic form, using Borrower's adopted Electronic Signature in accordance with the UETA or E-SIGN, as applicable. The .
Note evidences the Jegal obligation of each Borrower who signed the Note to pay Lender Five Hundred Fifty-Six

: 'lLLIJNDIS—SmgléFamuy-mnm‘e MaeFrediv Yiac :Umr'umm'mﬁrnuhmfrr o S S Voo 3008 OFrsont
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Thousand And 00/100 Dollass (U.S. $556,000.00) plus iniferest at the rate-of 6. 900%. Each Borrower who signed

- 1he Note has promised to pay this debt in regular monthly payments and to pay the debt in full not ater than January 1,
2054,

(E) "Riders" means all Riders fo this Secumy Instrument that are mgnui by Bcrrowu All smh Riders are mcmperated into

-and deemed to be a part of this Security Instrument. The following Riders are to be signed by Borrower {check box as

 applicable]:
7] Adjustable Rate Rider [ Condominium Rider o S [ Other(s) [specify]
U) 1-4 Family Rider -+ [X Plannted Unit Development Rider :
[1%econd Home Rider .~ :

(l«} "Security lnstrument" means this douumcni which is dated December 15, 2(123 togﬁther w1th all Riders to th:s
‘document.

Additional Defimtmw

{G} "Applicable Law" neins-all contro hng appiwable f’r:datal state, and iocal statutes, rcgulatwns ordinances, anc{- L

administrative tules and orders/that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

{(H) "Community Associationidv.s, Fees, and Assessments™ means all duas, focs, assessments, and other charges that are -

imposed on Borrower or the Property by a condominium assoeiation, homeowners association, or similar organization.

(1) "Default” means: (i) the failure fo pay any Periodic Paymest or any other amouat secured by this Security Instrumnent on

the date it is due; (i1} a breach of any represantation, warranty, covenant, obligation, or agreement in this Security Instrument;

{iil) uny materially false, misleading, or inaccurate nformation or statement to Lender provided by Borrower or any persons or -

entities acting at Borrower's direciion or with Bopmwer's knowledge or consent, or failure to provide Lender with material
information in connection with the Loan, as desceibed in Section §; or (iv} any action or proceeding described in Section 12(e).

{J) "Electronic Fund Transfer" means any transfes ol funds, other than a transaction originated by check, draft, or similar

paper instrument, whicl is initiated through an electronic terminal, telephonic instrument, compuler, or magnelic tape $o as
order, insteuct, or authorize a financial institution {o debit or (redi) an account. Such term includes, but is nat limited to, point-
of-sale transfers, automated teller machine transactions, transfers-initiated by telephone or vther elgctronic device capable of
communicating with such financial institution, wire trapsfers, and euiminated clearinghouse wansfors.

(K} "Electronic Signature™ means an "Electronic Signature” as detier i the UETA or E-SIGN, as apphcable

(L) "E-SIGN" means the Electronic Signatures in Globat and National Comrierce Act (15 US.C. § 7001 er seq.), as it may be _

amended from time to time, or any applicable additional or successor legislatcn that governs the same subject matter,

{¥) "Eserow Items™ means: (i) taxes and assessments and other items that can (1ttaix, priority over this Security lnstrument as
a tien or encwmbrance on the Property; (if) leaschold payments or ground reats outhe F‘rope,m if any; (iii} premiums for amy -
- and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premiams, if any, or any sums pay rable by

Borrower to Lender in lisu of the payment of Mortgage [nsurance premiums in accordzier with the provisions of Section 11;

and (v) Community Association Dues, Fees, and Asscssments if Lender requires that they be sscrowed beginming at Loan_

closing ov at any time during the Loan term,

~{N) "Lean" means the debt obligation evidenced by the N‘ote. pius mwrest any prcpaymcm charg s, costs, axpenseq and late

charges due under the Note, and all sums due under this Security Instrument, plus interest. .

(D) "Loan Servicer" means the entity that has the contractual vight to receive Borrower's Perindic Payments and any g-t-her
payments made by Borrower, and administers the Loan on hehalf of Lender. Loan Servicer does not include 2 sub-servicer,
which s an entity that may service the Loan on behabf of the Loan Servicer, :

" (P} "Miscellaneous Proceeds” means any compensation, settlement, award of damaaf.s or procccds paid by any thlr‘.i party

{other than insurance proceeds paid under the coverages deseribed in Section §) for: (iy damage to, or destruction of, the

Property; {if} condemnation or other taking of all or any part of the Property; (iif) conveyance in lieu of condemnation; or (iv}

]LLINU}_S»SmL!ié Hamily=lagnie Mag} reguie vizg UNIFORM INOTRUNENT . [ . . Fowa 3084 072021
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misrepresentations of ar oml‘;swns a5 1o, the value and/or mndnmn of 1hc Property.
(Q) "Mortgage Iusurance" means insuiance protecting Lender against the nonpayment ef or Default an, the Loan.

(R} "Partial Payment” means any payment by Borrower, othcr than 8 voluntaly prepaymem permitted under the Nota whlch .
is iess than a full outstanding Periodic Payment.

{8) " Periodic Payment” means the regularly scheduled amount due for {}} prmupai and mtcrLst under the Note, p us {11} any - '

" amouats under Section 3,

() "Property” means the property desanbed below undcr the htddmg "TRANSF ER QF RIGH I S IN THE I’ROPLRI Y.
(L) "Rents” means ail amounts received by or due Borrower i connection with the lease, use, and/or occupaney of the
Property by a party other than Borrower. : _
YY) "RESPAY means the Real Estate %ttlcment Pmcgdurec; Act (12 U.8.C. § 2601 1 5eg.} arzé its imp amcntmg regu!atmn '
Regulation X (12 C.HR, Part 1024), as they may be amended from time to time, or any additional or successor federal

. legislatien or regwlation that governs the same subject matter. When used in this Security Instriment, "RESPA” refers to ail -

requirements and »esirictions that would apply o a "federally related mm'rgagc loan® gven 1 thc Leoan does not gualify asa

“federally related mortoage loan” gnder RESPA,

(W) "Successor in intérest of Borrower™ means any party that bas taken title tor the Pmpc,rty, ‘whether or not that pdrty has
assumed Bormower's obligeagns under the Note and/or this Security Tnstrument. '

- (X) "UETA" means the Uiaform Bieclronie Transactions Act, or a s,lmzlar act l’euogmzmg thc vahdny of eie&,tromc

information, records, and signateres as enacted by the jurisdiction in which the Property is located, as it thay be amendcd from
time to tire, or any apphcdb]e addsnel or successor legislation ma[ governs the same subject matter.

T’RANSFER OF RIGHTS IN THE PR(L Ed

- This Security Instrument secures to Lender (i)the ranayment of the L.oan, and all renewals, extensions, and modifications of

~ the Note, and (it the performance of Borrower's covenanis and agreementsunder this Security Instrument and the Note. For

this purpose, Borrower morigages, grants, conveve, 207 warrants to MERS (solely as nominee {or Lender and Lender's

* guceessors and assigns) and 1o the successors and assigns of MERS, the following described pl aperty focated in the COUNTY of
Cook:

'SEE LEGAL DESCRIPPION ATTACHED HERETO ﬁﬂﬁ “ﬁ?" A PART HEREOF AS EXHIBIT “A". ]
which Lurrantly has the address of 2204 N BURLING 8T, CRTCAS0, [inois 60614 ("Property Address"), and Borruwer
releases and waives all nghlb under and by virtue of the homestead exoinption laws of this State.

TOGE THER WITH all the 1mpmvemem‘s ROW Of subsequwr y erected ori the propmy, mdudmg 1eplawmentq zmd
additions to the improvements on such propesty, ail property rights, including, witiout limitation, atl casements, appurtenances,
rovalties. mineral rights, oil or gas rights or profits, water tights, and fixtures now.or suosequently a part of the property, All of
the foregoing is referred to in this Security Instrument as the “Property.” Borrewed 1aderstands and agrees that MERS holds
only Jegal title to the interests granted by Borrower in this Security Instrument, but, if nesessury to comply with law or custom,. -

- MERS (as nominee for Lender and Lender's successors and assigns) has the right: to eacrcive any or all of those interests, -
“inctuding, but not timited to, the right o foreclose and sell the Property: and o take any action tequired of Lender including,
© but not limited to, releasing and canceling this Security Instrument. -

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: {i) Borrower lawfully owns and
possesses (he Praperty conveyed in this Security Instrument in fee simple or lawfully has the right to7vse and occupy the'
Property under a leasehold estate; (ii) Borrower has the right to mortgage, grant, and copvey the Propesty or Borrower's
leasehold interest in the Property; and (iii) the Property is unencumbered, and not subject 1 any other ownership interest in the
- Property, except for encumbrances and ownership interests of record. Borrower warrants generally the title 10 the Property and
- covenants and agrees to defend the title to the Properly against all claims and demands, subject 1o any encumbrances and '
-ownership interests of record as of Loan closing.

TLLINOIS--Ringle Kamily--Fannuie Mae/Freddie Maw URLFORM, mmnummi - o BT o o 201a 72021 )
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“THIS SECURITY INSTRUMENT combines tniform covenanis for national use with limited variations and non- .
- winiform covenants that reflect specific Illinois state requirements to constitute a unifortn securily instruament covering real
_ pmpertv

UNLFORM COVENANTS. Borrower and Lender covenant and agree a3 f'ol Ows!

- L Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Umrges Bonower will pay :
“cach Periodic Payment when due, Borrower wil] also pay any prepayment charges and late charges due under the Note, and
* any other ampunts due undey this Sequrity Instrument. Payments due under the Note and this Security Instrument must be made
in U.S. currency. If any check or other mstrument received by Lender ag payment under the Note or this Security instrament is
returned to Lender unpaid, Lender may require that any or alf subsequent payments due under the Note and this Secarity
Instrmment be made in one or more of the foliowing forms, as selected by Lender: {a) cash; (b) money order; {¢) certified
-check, bank check /roasurers check, or cashier's check, provided any such check is drawn upon an institition whose deposits
“are insured by a ULS, tederat agency, instrumentality, or entity; or {d} Electronic Fund Transfer.

Payments greadiemed received by Lender when received at the location designated in the Nme or al such other
 location as may be designaied by Lender in accordanee with the notice provisions in Section 16, Lﬁnder may aceept or return
any Partial Payments i its 504 discretion pursuant to Section 2,

_ . Anyoffset or claim that Borrower may have now or in the furnre againgt Lender will not relieve Borrower from
- making the full amount of alt pajnents due under the Note and this Security Instrument or performing the covenants and
agreements secured by this Sccurnty Lnstriment, :

2. Acceptance and Applicatios o: Payments or Proceeds.

~ (a) Acceptance and Application of Tuctial Payments. Lender may accept and either apply or hold in suSpense
Partial Payraents in its sole discretion in accorcance with this Section 2. Lender is not obligated to actept any Partial Paytents
or to apply any Partial Payments at the time such puvments are aceepled, and also is not obligated to pay iaterest on such
- unapplied funds. Lender may hold such unapplied funss antil Borrower makes payment sufficient o cover & {uil Periodic
Payment, at which time the amount of the full Pertodic Payment will be applied to the Loan. If Borrower does nol make such a
payment within a reasonable period of time, Lender will either anply such funds in accordance with this Sectien 2 or return
- them 1o Borrower. If not applied earlier, Partial Payments will ba credited against the total amount due under the Loan in
caleulating the amount due in connection with any foreclosure ploeeding, payoff request, loan modification, e relnstatement.
Lender may accepl eny puyment insufficient to bring the Loan (ument without waiver of any rights under this Security
Instrument or prejudice to its rights to refuse such payments in the funne, _
- {b) Order of Application of Partial Payments and Periogic Pm"mnts. kxeept as othf,rw:se desmbe.d in thns '
' "Sectwﬁ 2. if Leader applies a payment, such payment will be applicd to each Perisiic Payment in the erder in which it became
~ duv, beginning with the oldest outstanding Periodic Payment, as follows: figst 0 interest and then to principal due under the
Note, and finally to Escrow [tems. If ali outstanding Periodic Payments then dwe iz paid in full, any payment amounis
remaining may be applied to late charges and to any amounts then due wnder this Secpay Instument. if ail sums then due
ander the Note and this Security Instrument are paid in fufl, any remaining payment amo;t way be-applied, in Lender's sole
discretion, to & farure Periodic Payment o to reduge the principal balance of the Note, _
_If Lender receives a payment from Borrower in the amount of ong or more Perigdic P;ﬂmv ain and the amoumt of any
~late c-harge. due for a delinguent Periodic Payment, the payment may be applied to the delinquent payment 2nd the late charge. -
When applying payments, Lender will apply such payments in-accordance with Applicable Law,
{c) Voluntary Prepayments, Voluntary prepayments will be applied as described in the Note. :
(dy No Change te Payment Schedule. Any application of paymenls, insurance proceeds, or Mmexf ineous Proceeds
N prmcnpal due under the Note will not extend or posipone the due date, or change the amount, of the Penodic Payments,
3. Funds for Escrow Items. _ : : : : .
{(2) Escrow Requirement; Escrow Items Except as prov:ded by f\pphcab ¢ an Borrower must pay to Lender on

_ILL[NU{‘»—&ngeE-'lmtlvmbanme Maa/bveriie Vst DNIFOKM INFFRUMENT © Fermaows ewaoer.
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. the day Periodic Paymeénts are due under the Note, until the Note is paid in full, a siun ol money to provide for payment of
amounts due for all Escrow liems (the "Funds"). The amount of the Funds required to be paid cach month may change during
‘the term of the Loan. Borrower musi promptly furnish to Leader all notices or invoices of smounts 1o be paid under this
Section 3. - . - . o : o
(b} Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow ltems unless Lender waives this
“obligation in writing. Lender may waive this obligation for any Eserow ltem at any time. In the event of such waiver, Bormower
© must pay directly, when and where pavable, the amounts due for any Escrow jtems subject to the waiver. If Lender has waived
the requirement to pay Lender the Funds for any or all Escrow liems, Lender may require Borrower te provide proof of direct
payment of those items within such time period as Lender may require. Borrower's ebligation to make such timely payments
and to provide proof of payment is deemed to be a covenant and agreement of Borrower under thig Security Instrument, It
Borrower is obligated to pay Escrow ltems directly pursuant to a waiver, and Borrower fails to pay timely the amount due for
an Escrov Ttem, Lender may exercise its rights under Section 9 to pay such amount and Borrower will be obligated to repay to
Lender any such amount in accordance with Section 9. : : '

Bixcept ns prr vided by Applicable Law, Lender may withdraw the waiver ss to any or all Escrow [temis at any time by
giving a nptice in aceordance with Section 16; upon such withdrawat, Borrower rust pay to Lender al Funds for such Escrow
Items, and in such gmenants. that are then requited under this Sectien 3. .~ . o R o

_ () Amount of xurnds; Applieation of Funds, Excepl as provided by Applicable Law, Lender may, al any time,
coltect and hold Funds in at. aeunt ap to, but not in excess of, the maximum ameunt a Jender can require under RESPA,
Lender will estimate the amount of © unds due in aceordance with Applicable Law. : . :

The Funds will be held in 22 institution whose deposits are insured by a U.S. federal agency, instrumentality, or entity
(including Lender, if Lender is an instisaiion whose deposits are so insured) or in any Federal Home Loan Bank. Lender will
apply the Funds to pay the Escrow Items na/later than the time specified under RESPA. Lender may not charge Borrower for:
(i) holding and applying the Funds; (ii) anpually analyzing the escrow accownt; or (iii} verifying the Escrow Items, unless -

" Lender pays Borrower interest on the Funds and Apnlicable Law permits Lender to make such a charge. Unless Lender and -

Borrower agree in writing or Applicable Law regrisee interest to be paid on the Funds, Lender will not be requited o pay
Borrower any interesi or sarnings on the Funds. Lendacwill give w Borrower, without charge, an annual accounting of the
Funds as required by RESPA. _ o ' _ L _ .
(d) Surptus; Shortage and Deficiency of Funds, T accordance with RESPA, if there s a surplus of Funds heid in
eserow, Lender will aceount w Borrower for such surplus. If boriovrer's Periodic Payment is delinguent by more than 30 days.
Lender may retain the surplus i the cscrow account for the paymcii Of the Escrow Ttems. If there is a shortage or deficiency of
Funds held in escrow, Lender will notify Borrower snd Borrower vl pay to Lender the amount necessary to make up the
 shortage or deficiency in accordance with RESPA: _ _ . S ;
Upon payment in full of all sums secured by this Security lnstri‘sent, or an carlier time if required by Applicable
 Law, Lender will promptly refund to Borrower any Funds heid by Lender. - : Lo
4, Charges; Liens. Borrower must pay () all taxes, assessments, charges/ pnes, and impositions attributable to the
Property which have priority or may attain priority over this Security instrument, {b) leaschold payments or ground rents on the
Property, if any, and {¢) Community Association Dugs, Fees, and Assessments, if any. if auy of these items are Bscrow ltems,
- Borrower will pay them in the manner provided in Section 3. - _ _ . S
. Borrower must promptly discharge any lien that has priority or may attain priotity over this Security Instrument umless -
- Bortower: {aa) agrees in writing to the payment of the obligation secured by the lien in a manner acvept; ble to Lender, but only
" so tong as Borrower is performing under such agreement; (bb) contests the Hen in good fawk'oy. or defends against
enforcement of the lien in, Tegal procesdings which Lender determines, in ils sole discretion, operate to prevent the
enforcement of the tien while these proceedings are pending, but anly until such proceedings are conelultec; or fec) seeures
from the holder of the lien an agreement satisfactory 10 Lender that subordinates the len to this Sechuity Instrument
(collectively, the “Required Actions"). If Lender determines that any part of the Property is subject to a lien that has priority or
may attain priovity over this Security Instrument and Borrower has not taken any of the Required Actions in regard to such lien,
Lender may give Borrower a notice identifving the lien. Within 10 days after the date on which that notice is given, Borrower

- ILLINOI-Singie Family-Fannio Mao/Fregoie Mac DNIFOKM INSTRUMENT - | permawia. oveiezt
EE 259929 . . . : S Page 5 of 16




~ UNOFFICIAL COPY

must salisfy the lien or take one or more of the Required Actions.
5. Property Insurance. _ : . : o :
{2) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently -
grected on the Property insured against loss by fire, huzerds included within the term "extended coverage," and any other
- hazards including, but not limited to, earthguakes, winds, and floods, for which Lender requires insurance. Borrower must
“maintain the types of insurance Lender requires in the amounts (including deductible levels) and for the perieds that Lender
requires. What Leader requires pursuant to the preceding sentences can change during the term of the Loan, and may exceed
any minimum coverage required by Applicable Law. Borrower may choese the insurance carrier providing the insurance,
subject to Lender's right to disapprove Borrower's choice, which right will not be exercised unreasonably,

. {b) Failure to Maintain Insurance.  Lender has a reasonable basis o believe that Borrower has failed to matntain
any of the required insurance coverages described above, Lender may obtain insurance coverage, al Lender’s option and at -
Borrower's expense. Unless required by Applicable Law, Lender is under no obligation {6 advance preminms for, or to seck to
refnstats, any priorlapsed coverage obtained by Borrower. Lender is under no obligation to purchase any particular type or
amewnt of coverageand may select the provider of such insurance in its sole discretion. Before purchasing such coverage,

- Lender will notify Bumower if required to do so under Applicable Taw. Any such coverage will insure Lender, but might not
protect Bosrower, Boriover's equily in the Property, or the contents of the Property, against any risk, hazard, ot liability and -
might provide greater oriessor coverage than was previously in effect, but not exceeding the coverage required under Seetion
5¢a). Bomower acknowledges ilintthe cost of the insurance coverage so obtained may significantly exceed the cost of insurance
that Borrower could have ubtéamea, Any amounts disbursed by Lender for costs assoctated with reinstaiing Borrower's
insutance policy or with placing nevlisurance under this Section § will become additional debt of Borrower secured by this -

-Becurity Instrument. These amounts wilbear interest at the Note rate from the date of dishursement and will be payable, with
such imlerest, upon notice from Lender to-Seitower requesting payment. o _

(¢} Tusurance Policics. All insurance polisies required by Lender and renewals of such policies: (i} will be subject o
~ Lender's right o disapprove such policies; (i)} must include a standard mortgage clause; and (iii) must name Lender as
morigagee and/or as an additionat loss pavee. Lender will have the right to hold the policies and renewal certificates, If Lender
requires, Borrower will promptly give to Lender proofsi 2aid premiums and renewal notices. 1f Borrower obtains any form of
insurance coverage, not otherwise requited by Lender, for damage to, or destruction of, the Property, such policy must include
a standard mortgage clause and must name Lender as mortgagee alid/or as an additional foss payee. T

. (d) Proot of Loss; Application of Preceeds. In the evert of loss, Borrower must give prompt notice to the insurance

' carrier and Lender. Lender may make proof of loss if not made pruippily by Borrower. Any insurance proceeds, whether or nol

the underlying insurance was required by Lender, will be applied 1o zeviuration or repair of the Property, if Lender deems the
restoration or repair to be economically feasible and determines thar Lerdes s security will not be lessened by such restoration
or repair. : .

5110293694 380121207900

If the Property is to be repaired or restored,. Lender wilt disburse from e itisurance proceeds any initial amounts that
are mecessary to begin the repair or restoration, subject to any restrictions applicebleto Lender. During the subsequent repair
and restoration period, Lender will have the right to hold such insurance proceeds artil Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender's safisfaction (shisn may include satisfying Lender's.
 minimum eligibility requirements for persons repairing the Property, ineluding, but ¢t limited to, Heensing, bond, and

insyrance requirements) provided that such inspection must be underfiaken promptly. Lender may disburse proceeds for the
repairs and restoration in a stegle payment or in a series of progress payments as the work is comp'eted. depending on the size
of the repair or restoration, the terms of the repair agreement, and whether Borrower is in Defauit.on 4 Loan. Lender may
_ make such disbursements directly to Borrower, to the persen repairing o7 restoring the Property, orpryuble jointly 1o both.
. Lender will not be required to pay Borrower any interest or earnings on such insurance proceeds anless Loaast and Borrower
" agree in writing or Applicable Law requires otherwise. Fees for public adjusters, or other third parties, retaized by Borrawer
will not be paid out of the insurance proceeds and will be the sole obligation of Borrower, - o _ :
_ If Lender deems the restoration or repair not to be economically feasible or Lender's security would be lessened by
such restoration or repair, the insurance proceeds will be applied to the sums securcd by this Secupity Instrument, whetler or
not then due, with the excess, if any, paid to Bosrower. Such insurance proceeds will be applied in the order that Partial
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_ Payments are applied in ‘«‘xecuon 2 (h).

{e) Insurance Settlements; Assignraeat of Proceeds. I Borrower aband{me the P‘mperty, 1énder may file, ncgmmtc
and setfle any gvailable insurance claim and related matters. If Borrower does nof respond within 3¢ days to a notice from. -
Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and setde the claim. The 30-day
period will begin when the notice is given. In either event, or if Leader acquires the Property under Section 26 or otherwise,
Borrower is unconditionally assigning te Lender (i) Borrower's rights to any insurance proceeds in an amount not to exceed the

-amounts unpaid under the Note and this Seeurity Instrument, and (ii) any other of Borrower's rights (ether than the right to any
refand of unearned premiums paid by Borrower) under all insurance policies covering the Property, to the extent that such
rights are applicable to the coverage of the Property. If Lender files, negotiates, or settles a claim, Borrower agrees that any
ingurance procecds may be made payable dircetly to Lender without the need to include Borrower as an additional foss payee.”

‘Lender may use the insurance proceeds either to repair or restore the Property (as provided in Section 5(d)) or to pay amounts
unpaid under the Note or this Security Instrument, whether or not then due.

© 6. Oceupaney. Borrower must ocoupy, establish, and use the Property as Bormwer% prmupal residence. Wlthm 60
days after the exelutivn of this Security Instrument and must continue to ocoupy the Pmpﬂﬁy as Barrower's principal residence
for at least one yearaiter the date of vccupancy, unless Lender otherwise agrees in wnnng, which consent will not be
unreasonably withheld( or unless extenuating circumstances exist that are beyond Borrower's control. : :

7, Preservatior; Muintenance, and Protection of the Property; fuspections. Borrower will not destroy, damage, or

- unpale the Property, allow the F: mmy to deteriorate, or commit waste on the Property. Whether or not Borrower is residing in”

" the Property, Borrower must mainzasm the Pmpcrty in order to prevent the Property from deteriorating of decreasing in value

-duc to its condition: Unless Lender 4¢termines pursuant 1o Section 5 that repair or restoration is not cconomically feasible,
“Borrower will prompiy repair the Propeny if damaged to avoid further deterioration or damage.

I insurance or condembation procaeds are paid to Lender in connection with damage to, or the taking of, the Property,
Barrower will be responsible for repairing orvestiring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single paymenl of in a series of progress payments as the
work is completed, depending on the size of the repair-ar restoration, the terms of the repair agreement, and whether Borrower
is in Default on the Loan. Lender may make such disheiséments directly 1o Borrower, (o the person repairing or restoring the
Property, or payahle Jomtl’v to both, If the insurance ‘o condemnation proceeds are not sufficient to repair or restom tite

. Property, Bortower remains obligated to complete such repait or rosioration.,
Lender may make reasonable entries upon and inspeciians of the Pmpmt}f 1 Lender has reasonable cause; Lender
* may inspect the inferior of the improvements on the Propeity. Lenusr will give Borrower nome at the time of or prior tw such
an interior inspection specifying such reasonable canse. - o o :

8. Borrower's Loan Application. Borrower will be i in Defaul! c’uﬁng'the'man application process, Burrower of
anmy persons or entities acting at Borrower's direction or with Ber‘m‘w s knowledge or consent gave materially false,
misleading, or inaccnrate information or statements to Leader (or failed to plovide Lender with material information) in
conneetion with the Loan, including, but vot limited to, overstating Borrower's-inoome or assets, understating or failing to

provide documentation of Borrowes's debt obligations and lisbilisies, and misrepresiutag Berrower's occupancy of intended
* occupancy of the Property as Borrower's principal residence.
' 0. Pratection of Lender's Interest in {he Property and Rights Lnder ﬂ'llS Secur ty Instrumend,

- {a) Protection of Lender's Interest. If: (i} Borrower fails to-perform the covenants and dgreemems contamcd in thm
Scuunty Instrument; (i) there is a legal proceeding or government order that might significantly alfert Lender's interest in the
Property and/or rights under this Security Instruament (such as a procesding in bankruptey, provae ox condemnation or
farfeiture, for enforcement of a Hen that has priority or may attain priority over this Security Instrument; o« to enforce laws or
regulations); or (iii) Lender reasonably believes that Borrower has abandoned the Property. then Lender (nay do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and/or rlghtq under this Secusizy Instrument,
including protceting and/or assessing the value of the Property, and securing snd/or tepairing the Property. Lender's actions
“may include; but are not limited to: {1) paying any sums secured by a lien that has prierify or may aitain priority over this
' SECU}'IW Instrument; {11} appaannfr im court; and (il1) paying: (A} reasonable attomeys fees and costs; (B} property inspection -
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and valuation fees; and (C) other fees incurred for e purpose of proecting Lender's interest in the Property and/or rights
under this Security Tnstrument, including its secured position in a bankruptey proceeding. Securing the Property includes, butis
not Yimited to, exterior and inferior inspections of the Propsm) entering the Property to make repairs, changing locks, replacing
- or bearding up doors and windows, draining water from pipes, eliminating building or other code violations or dangerous
conditions, and having utilities turned on or off. Although Lender may take action under this Section 9, Lender is not required
to do so and is not under any duty or obligation to do so. Lender will not be liable for not taking any or all actions authonzed
under this Section 9.

{b) Avoiding Borcciosurc, Mitigating Lesses, If Bm‘ro‘a er is in. Default Lmdcr may work with BOI‘IOWEI to awmd '
foreclosure and/or mitigate Lender's potential losses, but is not obligated to do so unless required by Applicable Law. Lender
may take reasonable actions to evaluate Borrower for available alternatives to foreclosure, including, but not limited to, .
obtaining credit reports, title reports, title insurance, property valuations, subordination agreements, and third-party approvals.
~ Borrower authorizes and consents to these actions. Any costs associated with such loss mitigation activities may be paid by

Lender and recovered from Borrower as described below in Section 9{¢), unless prohibited by Applicable Law., '

(<) Addivaral Amonuts Secured. Anv amounts disbursed by Lender under this Section ¢ will becomne add;twnal
debt of Borrower sesuted by this Security Instrament. These arovnts may bear interest at the Note rate from the date of
dishursement and will be vayable, with such interest, upon notice from Lender to Borrower requesting payment.

(d) Leasehold Torras. If this Security [nstrument # on a jeaseheld, Borrower will comply with all the provisions of
the fease. Borrower will not siurender the leasehold estate and interests conveyed o (erminate or cancel the ground lease.
Borrower will nof, without the exriess written consent of Lender, alter or amend the ground lease, If Borrower acquires fee

- title to the Property, the leasehold apdtie fee titke will not merge unless Lender agrees o the mwrger in writing.

10, Assignment of Rents.

_ ta) Assignment of Rents. To the cxtent penmtted by Apphcab e Law, in the event the Pmperty s leased to, used by,

ur occupied by a third party ("Tenant"), Borrorver & unconditionally assigning and transferring to Lender any Rents, regardless
f 10 whom the Renis are payable. Borrower au“lm sex T ender to collect the Rents, and agrees that each Tenant wilt pay the
E Reuts to Lender. However, Borrawer will receive the Rents until (1) Lender has given Borrower notice of Default pursuant to

_Section 26, and {it) Lender has given notice to the Tenzut4nat the Rents are fo be paid to Lender. This Section 10 constitutes an
zhsolute assipnment and not an assignmend for additional Gecuritv only.

. {h) Natice of Default. To the extent permitted by Applicable Law, if Lender gweq notice of Dcfault to Bormwcr 3]

all Rents received by Borrower must be held by Borrower as trvstes for the benefit of Lender only, fo be applied to the sums
séeured by the Security Instrument; (ii) Lender will be enutled to Coilest and receive all of the Rents: (isi) Borrower agrees (o
instruct each Tenant that Tenant is to pay ali Rents due and unpaid to't<nder upon Lender’s written demand o the Tenant; (iv)
Borrower will ensure that vach Tenant pays a1l Reats due to Lender and wil take whatever action is necgssary to collect such -
- Rents if not paid to Lender; {v) unless Applicable Law provides otherwise. »:!Kents collected by Lender will be applied firstto
' the costs of taking contro! of and managing the Property and collecting the Rents, including, but not limited to, reasonable
. attorneys' fees and costs, recerver's fees, premiums on receiver's bonds, repair and diaintepance costs, insurance premivms, -
_ “taxes, assessments, and other charges on the ?rﬂpmy, and then to any other sums Gevired by this Security Instrument; (vi)

. Lender, or any judicially appmntc,é réceiver, witl be liable to account for only these Redts sotmally regeived; and (vii) Lender

. will be entitled to have a receiver appointed to take possession of and manage the Property and cotlect the Rents and profits
derived from the Propetty withaut any showing as to the inadequacy of the Property as seourity.

(¢} Funds Paid by Lender. 1f the Rents are not sufficient to cover the costs of taking ¢oneral of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purposes will become ind=ideness o’r Borrower to
" Lender secured by this Security Instrument pursnant to Section 9, _ :

' {d) Limitation on Collection of Rents, Borrower may not collect any of the Rents more than on: ;mmh m advancc :
of the time when the Rents become due, exeept for security or similar deposits, : : - .

(2) No Other Assignment of Rents. Borrower represenis, warrantg, wvenants ‘and agrees that Boxrower has net
‘signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not performed, and will -

not perform, any act that could prevent Lender from exescising its rights under this: Securily Instrument,
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. - () Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver appointed
under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before or after giving notice of
Default to Borrower, However, Lender, or a receiver appointed under Applicable Law, may do so at any time when Borrower
“is in Default, subject to Applicable Law, . _ _ . - . L o
_ (g) Additional Provisions. Any spplication of the Remts will not cure or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does ot relieve Borrower of Borrower's obligations under Section 6.
... This Section 10 will terminate when al the sums secared by this Security Instrument ave paid in full.
11, Mortgage Insurance, S . : _ :
 (a) Payment of Preminms; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the Mortgage
Insurance in effect. If Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, and (i} the Mortgage Insurance coverage required by Eender ceases for any reason o be available from the mortgage
" ingurer that previenshy provided such insurance, or (if) Lender determines in its sole diseretion that such morigage insurer is no
fonger efigible to provide the Martgage Tnsurance coverage required by Lender, Borrower will pay the premiums required to. -
ohtain coverage substarinatly equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the
cast to Borrower of the Taetipage Insurance previously in elfect, from an alternate mortgage insurer selected by Lender. _
If substantially equi/alent Mortgage Insurance coverage is not available, Borrower will continue to pay to Lender the
amount of the separately designated payments that were due when the insurance coverage ceased to be in effect. Lender will
actept, use, and refain these payimen’s a3 a non-refundabie loss reserve in hieu of Moglgage [nsurance, Such loss reserve will be
non-tefundable, even when the Loan is paid in full, and Lendgr will not be required to pay Borrower any interest or earnings on
“such loys reserve, . - o _ . _ B N o
N Lender will no longer require toss resesve payments if Mortgage Insurance coverage (in the amount and [or the period
“that Lender regaires) provided by an insuter selected hy Lender again becomes available, is oblained, and Lender requires
separately designaled payments toward the premyiuns for Mortgage Insurance. S : _

_ If Lender required Mortgage Insurance as'a ~ondition of making the Loan and Borrower was required to make .
separately designated payments toward the premiums 207 Mortgage Insurance, Borrower will pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a pog-remundable loss reserve, until Lender's requirement for Mortgage

© Insurance ends in accordance with any written agreement betwesn Rorrower and Lender praviding for such termination or until
termination is required by Applicable Law. Nothing ia this Section e} affects Horrower's obligation to pay inferest at the Note
rate, - . : - ; o . _
_ {b) Mortgage Insurance Agreements. Mortgage losurance reimiburses Lender for certain losses Lender may imeur if
' Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance policy or coverage. '
Mortgage insurers evaluate their total risk on all such insurance in for¢y from time o time, and may enter into, '
agreements with other partics that share or modify their risk, or reduce losses. Thess agreements may require the mortgage
fnsurer to make payments using uny source of funds that the morlgage insurer may ey available {which may include funds
obtained from Mortgage Insurance premiums), _ : / SR . o
As a result of these agreements, Lender, another irisurer, any reinsurer, any other taticy, or any affiliate of any of the
foregoing, may receive tdirectly or indirectly) amounts that derive from (or might be characterized as) a portion of Borrower's:
payments for Mortgage Insurance, in exchange for sharing or modifying the morlgage insurer's rizk, ar reducing losses. Any
such agreements will not: (i) affect the amounts that Borrower has agreed to pay for Morigage Insuranse 2r any other terms of’
the Loan; (if) increase the amount Barrower will owe for Morigage fnsurance; (iif) entitle Borrower to any vefund; or (ivy affect
the rights Borrower has, if any, with respeet to the Mortgage Insurance under (he Homeowners Proteetinn Act of 1998 (i2
US.C. § 490] ef seq.), as it may be amended from time 1o time, or any additional or sucvessor federal legisiation or reguiation
that governs the same subject maiter ("HPA™). These rights under the HPA may inchide the right to receive certain disclosures,
to request and oblain cancellation of the Mortgage Insurance, to have the Morigage Insurance terminated qutomatically, and/or
to receive a refund of any Mortgage Insurance premiums that were uncarned at the time of such cancellation or termination. -
12, Assignment and Application of Miscellaneous Proceeds; Forfeiture. ' '
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(a) Assxgnment of Miscellaneous Proceeds, Borrower is uncondttmnally assigning the right to receive ali
Miscellaneous Proceeds to Lender and agrees that such amounts will be paid to Lender,

(b) Application of Miscellancous Proceeds upon Damage te Property. 1f the Pmperty is damaged, an}
Miscellaneous Proceeds will be applied 1o restoration or repair of the Property, if Lender deems the restoration or repair to be
economically feasible and Lender's security will not be lessened by such restoration or repair. During such repair and
restoration period, Lender will have the right to held such Miscellaneous Proceeds until Lender has had an opportunity to
inspect the Property to ensure the work has been completed to Lender's satisfaction {which may include satisfying Lender's
minimem eligibility requirements for persons repairing the Property, including, but not limited to, licensing, bond, and
insurance requirements) provided that such inspection must be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a serics of progress payments as the work is completed, depending on the size of the
repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loan. Lender may make
such disbursements directly to Borrower, to the person repairing or restoring the Property, or payable jointly to both. Unless
Lender and Borrow-lr agree in writing or Applicable Law requives interest to be paid on such Miscellaneous Proceeds, Lender
will-not be requiied 4 pay Borrower any interest or earnings on such Misceilaneous Proceeds. 1f Lender deems the restoration
or repair not to beseconomically feasible or Lender's security would be lessened by such restoration or repair, the -
- Miscellanecus Proceeds will be applied to the sums secured by this Security Tnstrument, whether or not then dug, with the

“exgess, i any, paid to Boprower Such Miscelianeous Proceeds will be applied in the order that Partial Paymen&s are applied in
Section 2(b). _ - : )

{c} Application of Miscsikz neous Prnceeds upon ondemnatmn, Destruction, or Loss 1111 Va]ue of the Prﬁperh.
I the event of a total taking, destrziion, or loss in value of the Property, all of the Miscelianeous Proceeds will be applied o
the sums secured by this Security Instruzaert, whether or not then due, with the excess, il any, paid to Borrower, :

In the event of a partial taking, destruction, or loss in value of the Property {each, & "Partial Devaluation”) where the
Tair market value of the Property immediately selole (he Partial Devalnation is equal to or greater than the amount of the sums
~ secured by this Security Instrument immediately beihre the Partial Devaluation, a percentage of the Miscellaneous Proceeds
~ will be applied to the sums secured by this Secunyy astrument unless Borrower and Lender otherwise agree in writing.. The

~amount of the Miscellaneous Proceeds that will 6«0 applied is determined by multiplying (he total amount of the
Miscellanecus Proceeds by a perceatage calculated by taking £ the total amount of the sums secured immediately before the
Partial Bevaleation, and dividing it by (ii) the fair market v ﬂue of the Property immediately before the Partial Dey ﬂummn '
Any balance of the Miscellancous Proveeds will be paxd to Borrgven :
In the event of a Partial Devaluation where the fair marketvalue of the Property mum:dmtelv bbfﬁi& the Paruai
Devalyation {3 less than the amount of the sums secured immediately Yefore the Partial Devaluation, all of the Miscellaneous
Proceeds will be applied to the sums secured by this Security lustrutpen’, whether or not the sums are then due, unless
Borrowerand Lender otherwise agree in writing, . -
(d) Settlement of Claims, Lender is authorized to collect and app v ihe M mulldm.ous meeds elrher to thg summs
secured by this Security Instrument, whether or not then due, or o restoration o1 1epd.u of the Property, if Borrower (i) -
" abandons the Property, or {ii) fails fo respond to Lender within 30 days after the dete Lender notifles Borrower that the
Opposing Party (a5 defined in the next sentence) offers o sedle a claim for damages. "Opesing Party” means the third party
 that owes Borrower the MisceHaneous Proceeds or the party against whom Bmmwer hes a aht of action in regard to the
Miscelangous Proceeds,
(e} Proceeding Affecting L. ender 8 Intere&t in the Pmpem Borrowcr wﬂ] be in Defaul. if any action or pro{:c:rzdmg _
bcgms whether eivil or eriminal, that, in Leaders judgment, could result in forfeiture of the Propcrty or other material |
" impairment of Lender's interest in the Property ot rights under this Security Instrument, Borrower can eurp such 1 Defanit and,
if acceleration has occurred, reinstate as provided in Section 20, by causing the action or proceeding to be dismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of Lender'santerest in the

Praperty or rights under diis Sccunty Instrument. Botrower is unconditionally assigning to Lender the proceeds of any award . -

or claim for damages that. are attributable to the immairment of Lender's interest in the Property, which procseds will be paid to
Lender. All Miscellancous Proceeds that are uot applied to restoration or rﬁpdlr of the Property will be applied in the order that
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Partial Payments are applied in Secton 2(b) _ R : _ :
13. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrower of any Successor in Interest of

* Borrower will not be released from Hability under this Security Instrament if Leader extends the time for payment or modifies.
the amortization of the sums secured by this Security Insteument. Lender will not be required to commence procsedings agaiast

“any Successor in Interest of Borrower, or to refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument, by reason of any demand made by the original Borrower orany Successors in Interest of
Borrower. Any forbearsnce by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entitics, or Successors i Interest of Borrower or in amounts less than the amount then due, will
not be a-waiver of, ot preclude the exercise of, any right or reredy by Lender. . _ o

14, Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower's obligations and liability

" under this Seeurity Instrument will be joint and several, However, any Borrower who signs this Security Thstrument but does

not sign the Note: (&) signs this Security Instriiment fo mortgage, grant, convey, and warrant such Borrower's inferest m the
Property under the mrms of this Security Tnstrument; (b) signs thiz Security Tnstrument to waive any applicable inchoate rights

such as dower and curtesy and any available homestead exemptions; (¢) signs this Security Instrument to assign any .

Miscellangous Procesds Rents, or otlier carnings from the Property (0 Lender; (d) s ot personally obligated to pay the syms
. due under the Note or {his Szourity Instrument; and (¢) agrees that Lender and any other Borrower can agree to extend, modily,
forhear, or make any accsaurodations with regard (o the terms of the Note or this Security Instrument without such Borrower's

consent and without affecting sush Borrower's abligations under this Security nstrument. o

. Subject to the provisicns.oi Section 19, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument i vixiing, and 1% approved by Lender, will obtain all of Borrowser's rights, ebligations, and
benelils under this Security Instruments Borrower will not be released {rom Borrower's obligations and liability under this

' Security Instrument unless Lender agrees tosuch release in writing. . '
- I8, Lean Charges. _ . - o _

- {a) Tax and Flood Determination Fees ender mnay require Borrower to pay (i) a one-time charge for a real estate
tax verification and/or reporting secvice used by Laxdzrin connection with this Loan, and (ii) either (A} a one-time charge for
flood zone determination, ceriification, and trackingseivices, or (B) a ene-time charge for flood zone determination and’
certification services and subsequenl charges each time rémapnings or simifar changes occur that reasonably might affect such
determination or certification. Bogrower will also be reshonsible for the peyment of any fees imposed by the Federal

 Emergency Management Agency, of any sucéessor agency, 4t 2y time during the Loan term, in connegtion with any flood -

© . zone determinations. o :

(b} Default Charges. If permitted under Applicable Law, Lendenmay charge Borrower fees for services performed in
connection with Borrower's Default to protect Lender's interest in the Property and rights uader this Security Instrument,
‘Including: (i) reasonable attorneys’ fees and costs; (i) property inspecsion. valuation, mediation, and loss mitigation fees; and

(i1} other related fees, _ : : S

_ (¢) Permissinility of Fees. In regard fo any other fees, the absence of expross authority in this Seeurity Instrument ta

charge a specific fee to Borrower should ot be construed as a prohibition on the che rging of such fee, Lender may net charge
fees that are expressty prohihited by this Security Instrument or by Applicable Law. _ _ _ _ .

(@) Savings Clause. If Applicable Law sets maximum loan charges, and that law 10-finalty mnterpreied so that the
- interest or other loan charges coflected o to be collected in connection with the Loan exeeed e permi sted Himits, then {{yany -
stich loan charge will be reduced by the amount necessary to reduce the charge to the permitted Him't, and (ii} any sums already
collected from Borrower which exceeded permilted limits will be refunded to Borrower. Lenderiay choose w make this
refund by reducing the principal owed under the Note or by making a direet payment to Borowe?, W a refund redaces
prineipal, the reduction will be reated as a partial prepayment without any prepayment charge {whether 4r not a prepayment
_charge is provided for under the Note). To the extent permitied by Applicable Law, Borrawer's acceptance o any snch refund

made by direct payment 1o Borrower will constitute a waiver of any right of action Borrower might have arising out of sueh ~

. pvercharge. _ . _ _ o _ : _ .
16. Notices; Barrower's Physical Address. All notices given by Borrower er Lender in connection with this Security -
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Instramment must be in writing. _ _ S : - -
~ (a) Motices to Borrower, Unless Applicable Law requires a differcnt method, any written nofice 1o Borrower in
_cannection with this Seeurity Instrument will be deemed to have been given to Borrower when () mailed by first class mail, or
(i) actually detivered (o Borrower's Netice Address {as defined in Section 16(¢) below) if sent by means other than first class
mail or Electronic Communication {as defined in Section 16¢b) below). Notice to any one Borrower will constitute notice to ali
- Borrowers unless Applicable Law expressly requires otherwise: 1f any notice to Borrower required by this Security Instrurnent
is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this
Segurity Instrument, o : : N . : :
{b) Electronic Notice to Berrewer, Unless another delivery method is required by Applicable Law, Lender may
pravide notice to Borrower by e-mail or other electronic compunication ("Electronic Communication™) if; (i) agreed to by
* Lender and Borrower in writing: (i) Borrower has provided Lender with Borrower's e-mail or other electronic address -
("Electronic Address"y, {ili} Lender provides Borrower with the option to receive notices by first class mail or by other non-

5110293694 - | 980121207900

Electronic Commupication instead of by Electronic Communication; and (iv) Lender otherwise compfics with Applieable Law. -~

Any notice to Borrew ! sent by Electronie Communication in connection with this Secyrity Instrument will be deemed 1o have
* been given to Borrewer when sent unless Lender becomes aware that such notice is not delivered. Tf Lender becomes aware
that any notice sent by Blectronic Communication is not detivered, Lender will resend such ¢communication to Borrower by
first clags mail or by othierion-Tlectronic Communication. Borrower may withdraw the agrecment 1o receive Electronie
Communications from Lender ot any time by providing written notice te Lender of Barrower's withdrawal of such agreement.
 {c) Borrewer's Notieg Address. The address to which Lender will send Borrower natice {"Notice Address") will be
the Property Address unless Borrow erhas designated a different address by writien aotice to Lender, If Lender and Bomrower -
have agreed thai notice may be given hy tilectronic Communication, then Borrower may designate an Electronic Address as

Notice Address. Borrower will prompeiy poify Lender of Borrower's change of Netice Address, including sny changes to '

Borrower's Electronie Address if designated as Hotice Address. If Lender specifies a procedure for reporting Borrowet's:
change of Notice Address, then Borrower will ienort.a change of Natice Address only through that specified procedure.
(d) Notiees o Lender. Any notice to Laryer will be given by delivering it or by mailing it by first class mail to
Lender's address stated in this Security Instrument uriess Lender has designated another address (ineluding an Eleetronic
Address) by notice to Borrower, Aay notice in eonpection with this Security Instrument will be deemed to have been given to
Lender only when actually received by Lender at Lender's disigt ated address {which may include an Electronic Address). I '
any notive to Lender required by this Sceurity Instrumentis size required under Applicable Law, the Applicable Law
requirement will sausfy the corresponding requirement under this Seourity Instrument. _ o
{e) Borrower's Physical Address. In addition 1o the designatod Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if different from the Propérty Address, and notify Lender whenever this address
chapges. L : : _ : L
17, Governing Law; Severability: Rules of Construction. This Seeuyity Instrument is governed by federal law and
the law of the State of Hiinois. All rights and obligations coutained in this Securtyy bnstrument are subject to any requirements
- and limitations of Applicablc Law. If any provision of this Secarity Instrument or the dote confhicts with Applicable Law (1)
*such conflict will not affect other provisions of this Seeurity lustrament or the Note'th<i can be given effect without the
conflicting provision, and (ii) such conflicting provision, to the extent possible, will be e¢nsidered modified to comply with
Applicable Law. Applicable Law might explicitly or implicitly aliow the parties o agree by toniract or it might be silent, tat -
such silence should not be construed as a prohibition against agreement by contract. Any action required under this Security -
Tnstrument to be made in accordance with Applicable Law is to be made in accordance with the Applizab’c Law i effect at the
"time the action is undertaken. _ . _ . _
Ag used in this Securily Instrament: {a) words in the singular will mean anid include the plural and vize versa; (b} the
word "may” gives sole discretion withoat any obligation lo take any action; {c) any reference to "Seetion” fxthis document
refers 1o Sections contained in this Security Instrument unless otherwise noted; and (d) the headings and captions are inserted
for convenience of reference and do pot define, Hmit, or deseribe the scope or intent of this Security Instrument or any
particular Scetion, paragraph, or provisien. :

TLLINOIS—Sing12 FumiiyseFyunic M/t reciis Nar UNIFCI INoTRUMBNT ' o © Form awid ez
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18. Borrower's Copy. One Bormowey will he given one copy of the Note and of this Security Instrument. .

19, Transter of the Property or 2 Beneficial Interest in Borrower. For purposes of this Section 19 only, "Interest in
the Property” means any Tegal or beneficial interest in the Property, including, buz aot limited o, those beneficial interests
wransferred in a bond for deed, contract for deed, installment sales contract, or escrow a.grcement, the intent of which is the
wrangfer of title by Borrower to # purchaser at a fanire date,

ifall or any part of the Property or any Interest in the Pr cp(,rty 15 sold or trausferfed {orif Borrowm isnota natusal )
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may require
immediate payment in full of al} sums secured by this Security lustrument. However, Lender will 1wt exercise this option if
such exercise is prohibited by Applicable Law. - :

If Lender exercises this option, Lender will gm, Barrower notm of acceleration: The notice will pmvzde a period of
not less than 30 days from the date the notice is given in accordanee with Section 16 within which Borrower must pay all sums.
- seeured by this Security Instrement. If Borrower fails to pay these sums prior te, or upon, the expiration of this period, Lender

may invoke any reimcdies permitted by this Security Instrument without further notice or demand on Borrower and will be
entitled o collect al"expenses nattred inpursuing such remedics, including, but not limited to: (a} reasonable atlorneys' fees-
and oosts; (D) property iuspection and vatuation fees; and (¢} othey fees incurred to protect Lender's Interest i the Property
and/ur rights under this Seourty Instrument. : .
20, Borrower's Rigitto Heinstate the Luan after Aceeleratmn If Barmwsr m{,eh ccrtam ccndxtw;*zs Borrower
~will have the right to reinslate the L oan and have enforcement of this Security Instrument discontinued at any time up 1o the
Jater of (a) five days before any fure losure sale of the Property, or (b) such other pcmd az Applicable Law might specify for -
the termination of Borrower's right'«o reinstate, This right to reinstate will not apply i the ease ol acceleration under Section
19, S
To reinstate the Loan, Borrawer rust satisty all of the f‘all@winq sonditions: (ag) pay Lender &ll Surms 1%131 then would -
be due under this Security Instrument and thz Nete as if no acceleration had pecurred; (bb) cure any Default of any other
“covenants or agreements under this Security Instrament or the Note: (¢} pay all expenses incurred in enforcing this Security
Instrument or the Note, including, but not limited 07 1) reasonable attorneys’ fees and costs; (i) property inspection and
valuation fees; and (iii) other fees inontred to protectzender's interest in the Pmperty andfar rights under this Security
Instrument or the Nete; and (d€) take such action 23 Lendertnay reasongbly tequire to dssure that Lendar's interest in the
Property and/or rights under this Security Instrument or the'Nole, and Borrower's nbhgauon to pay the sums seoured by this .
Secyrity Instrument or the Note, will continue unchanged.
Lender may require that Borrower pay such reinstarement Suriis and Lxgensbs in ong or more of the foliomng form:..
" as selected by Lender: {aag) cash; (bbb) money order; (cec] cestified Check. bank check, treasurer's cheek, or cashier’s check,
pravided any such check is drawn upon an institution whause ﬁeposﬂs arednsared by a U.S. federsl agency, instrumentality, or
entity; or {ddd) Electronic Fund Transfer. Upm} Borrower's teinstatementos the Loan, this Security Instrument and obligations
- secured by this Security Instrument will remain fully effective as if no acceleratitm had occurred.

21. Sale of Note, The Note or 4 partial interest in the Note, together wirh fliis Suurlty tnstrument, may be boid or
otherwise transferred one or more times. Upon such a sale or other transfer, alt of Lendar's rights and obhg,atmnb under this
" Security Instrament will convey to Lender's successors and assigns. . :

22. TLoan Servicer. Lender may take any action permitted under this Seourity Tnstramens thmugh the Loan Servicer or
anofher authorized representative, such as a sub-servicer. Borrower understands that the Loan Ser icer of nthm authorized
representative of Lender has the right and authority to take any such action, :

The Loan Servicer may change one or more times during the term of the Note. The Loan Serieat may or may not be _
the holder of the Note, The T.oan Servicer has (he right and authority to: (a collect Periodic Payments ard sovy other amounts
dug under the Note and this Seeurity Instruwment; (b) perform any other mortgage loan servicing obligation:: and (¢) exercise
any rights under the Note, this Security Instrument, and Applicabic Law en behall of Lender. If there iy a change of the Loan
Servicer, Bortower will be given writien notice of the change which will state the nanye and address of the new Loan Servieer,

" the address to which payments should be made, and any other 111formatmn RESFA and Giher Apphicable Law require jn
connection with a notice of transfer of servicing, '

: ILLINOISmSmgla Fymily—Fannie MiayFreddie Viac UNIFOKM INGTRUMBNT ' : CForm 3014 awi20zl
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23. Notice of Grievance, Until Borrower or Lender has notified the other party {in gccordance with Section 16) of an
~-alizged breach and afforded the vther party a reasonable period afer the giving of suck notice to take corrective action, neither
. Borrower nor Lender may commence, join, or be joined to any judicial action {either s an indrvidual litigant ot 2 member of 2’

class) that {a) arises. from the other party's actions pursuant to this Security Instrument or the Note, or (b} alleges that the other
- party has breached apy provision of this Security Instrument or the Note, If Applicable Law provides a time period that must -
elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes of this Section 23, The
notice of Default given to Borrower pursuant to Section 26{a) und the notice of acceleration given to Borrower pursuant to” -
Section 19 will be deemed to satisfy the notice and cppormmiy te take corzective action provisions of this Section 23, '
24, Hazardeus Substances. :

* (a) Definitions. As used in thig Sec?mn 24 (i "anlt(}mnenta Law" means any Appi:cablc Laws vnhcn;, the Propury

is located that refate to health, safaty, or environmental protection; (i1) "Hazardous Substances” include {A) those substances -

- defined as toxic or hazardous substances, potlutants, or wastes by Eavironmental Law, and (B) the following substances: -
gasoling, kerosene Gthier flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos wr formaldehyde. cortosive materials or agents, and radioactive materials; (3ii) "Envirenmental Cleanup”

includes any response aetion, remedial action, or removal action, as defined in Environmerstal Law; and (iv} an "Environmental

~. Condition” means a condivon that can cause, contribute 10, or otherwise trigger an Environmental Cleanup.
{b) Restrictions ca “sve of Hazardous Substances, Borrower will not cause or permit the presence, use, disposal,

-storage, or release of any Hazardous Substances, or threaten to refease any Hazardous Substances, on o in the Property.
Berrower will not do. nor allow ruyone else to do, anything affecting the Property that: (i) vielates Environmental Law; (ii)

© creafes an Environmental Conditiozn, or (i1} due o the presence, use, or release of a Hazardous Substance, creates a condition

that adversely affects or could adverse’y aifest the value of the Property. The preceding two sentences will notCapply to the

presence, wse, or storage o the Preperty Of small quantities of Hazardous Substances that are generally recognized to be

. appropriste (0 normal residential uses and to riaintznance of the Property (including, but not limited to, hazardous substances
in consumer products). : .

(c) Notices; Remedial Actmns Borrower il] pmmpt y give Lendar written notjce of: {1) any inv csuoanon. glaim,
demand, lawsuit, or other action by any governmental ot regulatory agency or private party involving the Property and any -
Hazardous Substance or Environmental Law of which Borrowar has actual knowledge; (1) any Environmental Condition,
ineleding but not limited to, apy spilling, leaking, discharge, release, or threat of release of any Hazardous Substance; and (i)
any condition caused by the presence, use, or telease of a Hazardous Substance that adversely affects the value ol the Property.
If Borrower learns, or is notified by any governmental or regulatory authortty vr any private party, that apy removal or other -
remediation of any Hazardous Substance affecting the Property is necrssury, Berrower will promptly take all necessary

“remedial actions in accordance with Environmental Law, Nothing in this Sucurity Instrument will create any- ob-ii_gaticu on

- Lender for an Environmental Cleamup.

25. Electronic Note Signed with Borrower's Electronic ngnamﬂz, Il the Note ev 1dumng the debt for this Laan i
electronic, Borrower acknowledges and represents to Lender that Borrower: (a) eariessly consented and intended to sign the
clectronic Note using an Electronic Signature adopted by Borcower ("Borrower's Tiaticonic Slgnatum"} instead of mgnmg a
paper Note with Borrower's written pen and ink signature: (b} did not withdraw Borenwer’s express consent 1o sign the -
slectronic Note using Borrower's Electronic Slgﬂaﬂﬂﬁ, (¢} undersinod that by signing the elestromic Note using Borrowet's
Electronie Signature, Berrower promised to pay the debt evidenced by the slectronic Note in gucordance with its terms; and {d}
signed the electronic Note with Borrower's Electronic Signature with the intent and understanding thal by doing so. Borrower
promised to pay the debt evidenced by the eic:czmnu. Note in secor dame with its terms.

\O{\ UNIFORM COVENANTS. Buno“ et and Lender further covenant dnd agree as fo{ lows:

26 Acce[eratmn Remedms

{a) Notice of Default. Lender will &.sz a notice of Dcfduh to Bcrrawer priof to acceleration foll owiig Borrower 5
Default, except that such notice of Defauh wilt not be sent when Lender exercises its right under Section 19 Lmless Applicable

ILLINOIS Single anils-Fonnle Mac el Mac UNIFORM INSTRUMENT | : ' C T Kermpens  ewzozt
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Law provides otherwise. The notice will specify, in addition to any ofher information required by Applicable Law: (i} the

Tefanlt; {it) the action required to cure the Defaull; (i} a date, not less than 30 days (or as otherwise specified by Applicable

- Law) from the date the notice is given to Borrower, by which the Default must be cured; (iv) that failure to cure the Defaull on

or before the date spocilied in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure

by judicial proceeding and sale of the Property; (v} Borrower's right to reinstate after acceleration; and (vi) Borrower's right to,

.. deny in the foreclosure proceeding the existence of a Defayit or to assert any other defense of Borrower to agceleration and
~ foreclosure.

_ (b Acccleratlon bercclosnrc, E*tpenses [f'the Default 15 not cmed on or before the date spt,cmed in the notice,

1.ender may require immediate payment in full of a1l sums secured by this Sceurity Instrament without further dernand and

may foreclose this Security Instrument by judicial proceeding. Lender wilt be entitied to collect all expenses incnrred in
' pursuing, thc remulies pmvided in this Si:bti()il 26 i’ml’udinﬁ but not !imimd to; (i) 'rcasonable attomevs’ fees and Costs: 'ii)'

undcr this Sccun{y Tnstrummt

- 27. Retease. Upon pdymcnt of al[ sums sécured by this Sea,untv Instrument, Lender will release this Secunty
Instrument. Borrows( will pay any recorcution costs associated with such release. Lender may charge Borrower 5 fee for"
releasing this Security [nsmument. but tmly if the fee 1s pazd te a third party for services rendered and the charging of the fee 15
permitted under Applicakie Law,

- 28. Placement of Coilateral Protection Insurance thtess Borwwcr pmuém Lmdnr with evidence oi the insurance
coverage required by Borrower's aprecment with Lender, Lender may purchase insurance at Dorrower's expense to protect
Lender’s interests in Borrower's collzieral. This insurance may, but need not, protect Bormower's interests, The coverage that
Lender purchases may not pay any clainithat Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may laler cancel auy insurance purchased by Lender, but only after providing Lender with evidence
thar Borrower has obtained insurance g% requized by Borrower's and Lender's agreement. 1f Lender purchases insurance for the
collateral, Borrower will be responsible [or tee costs of that insutance, ineluding interest and any other charges Lender may
impose in connectfon with the placement of the irsnrance, untl the effective date of the cancellation or expiration of the
insurance. The costs of the insurance may be addeut v Borrower's total outstanding balance or obligation. The costs of the
tnsurance may be more than the cost of insurance Borrow sr may be able to obfain on its own. '

¥

" BY SIGNING BELOW,

Jermwer aceepts and agrees by the Ui‘['illb dﬂd wvcudms wnlamcd in this Sevurity Imtmment
. and inany Rider signed by Bdprw

g 1 recorded with u

ALLINOISswiingle FamityeFannie NLTFTEIE Mac UNIPORM INSTRUMENT - - ) ) Furmaslt  vingval
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_ '[-_Space Below This Line for Acknowledgment]

S’tati. of -:K: il
” =
County of __Leaig-

The foregoing in-qt.rumém was acknoﬁicducd before me this December 15 , 2023 by .
Lw\g\w P Y\Cﬁk‘nh o E(N\:“i:& S QLM\L{ : %-» . k\\m ‘Eié_uw

s B - ,,f‘\vm&:_xﬁxﬁw}

A w_ﬂ;::":“ F g e T
\ \swm -
-

\IDKElTV ?ubh(, ™

" My Commission Expires: -

: Individual Loan Originator: Daniel Bauman, NMLSK ID.406216
- Loan Originator Organization: Premia Mortgage, LLC,NMLSR ID: 458540

FLLINOIS—Sisgle Famity—Fannie Maz/Freddie Mae UNIFORM INSTREMENT - -~ . ©Formome wrRuzl.
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rLANNED UNIT DEVELOPME\‘T RIDER

Mola.na Santos -
" Loan #: 980121207900 . -
Serv. #: 51102836%4

- MIN: 101283160000011995

CTHIS PLANNED UNIT DEVELOTMENT RIDER is made this 15th day of
December, 2023, and is incorporated futo and amends and supplements the Morigage,
Mortgage Deed, Deed of Trust, or Security Deelt (the "Security Instrument”™) of the same date,
given by the undersigned {the "Borrower") to secuse Borrower's Note to Premia Mortgage,
'LLC (the "Lender™) of the same date and wverm}v the Propcﬂv described in the Sebumy
~ Instrument and located at: ' '
o 2204 N BURLING ST, CHICAGO, 7L~ 50614
. _ [Propecty Address] :

The Pmperty includes, but is not limited 10, a parcel of land improves with-a dwelimg mgcthcr
~with other such parcels and certain common arcas and facilities/as_described in THE
COVENANTS, CONDITIONS AND RESTRICTIONS FILED OF RECORD THAT AFFECT
THE PROPERTY (the "Declaration™, The Property 18 a pm't ot a planued v devp‘ﬂpmant 'imown _
as
Llnccln Park
{’\ame of Planned Unit Deva eiopmenﬂ

MLLl f‘iTATE PUD RIDER- Single F dmziy -Fannie NIaefF reddie Mac UNIFORM IN sTRUMEI\T y
B& 234395 o o ' : Form 3150 07/202!
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(the "PUD"}). The Property also includes Bozrowcrs mtcrcst tn 1he hﬁmeowners association or
equivalent entity owning or managing the common areas and facilities of the PUD (rhe "Owners
Association”) and the uses, benefits, and progeeds of Borrower's interest. :

PUD COVENANTS. In addition to the ropresentations, warranties, cevenants and
~ agreements made in the Security Instrument, Borrower and Lender {urther covenant and agree as
follows:

A, PUD Obligations. Borrower will perform all of 'Bm’rower‘s -obligations under
the PUD's Constituent Documents. The “Constituent Documents” are the: (1) Declaration;
{ii) 2iticles of incorporation, trust instrument, or any equivalent document which creates . -
the Owpers Association; and (iif) any by-laws or other rules or regulations of the Owners
‘Associafion. Borrower will promptly pay, when due, all dues and assessments imposed
pursuant 1040e Constituent Docitnents. -
B. Property Insurance. So long as the Owners Association mainlains, with a
generally accepted insurance carrier, a "master" or "blanket” policy insuring the Property
~ which is satisfactorvto Lender and which provides insurance coverage in the amounts
{including deductible levels), for the periods, and againsi loss by fire, hazards included
. within the term "extended coverage,” and any other hazards, inctuding, but not limited to,
“earthquakes, winds, and floyds, for which Lender requires insurance, then (i) Lender
waives the provision in Section 27iur the portion of the Periodic Payment made to Lender
consisting of the yearly premium insta'lments for property insurance on the Property, and .
- {ii) Borrowet's obligation under Sectiod & to maintain property insurance coverage on the
Property is decmed satisfied to the extentliat the required coverage is provided by the
- Owners Association poiicy. .
What Lender requlrc,s as a condition a,* ‘0’5 waiver can chancc durmg the term of -
%he loan. : o
_ _Borrower vn}} give Lender prompt notice ol any lﬂpbe in requ;red property .
- jnsurance coverage provided by the master or blanket policy. :
I the event of a distribution of property insurance Jroczeds in liew of restoratwn
- or repair following a loss to the Property, or to common areag-and facilities of the PUD,
“any proceeds payable to Borrower are hereéby assignad and will ve puidio Lender. Liender
will apply the proceeds to the sums secured by the Security Instrument, whether or not then
due, with the excess, if any, paid to Borrower,
C. Public Liability insurance. Borrower will take euc‘n &C110N5 as may be
reasonable to insure that the Owners Association maintains a public liabiitv.insurance
“policy acceplable in form, ameunt, and extent of coverage to Lender. -
D. Condemmation. The proceeds of any award or claim for damagﬁ; dluci ar -

MULT} STATE PUD RIDER- Single Fams -Fanuie ‘\IaeiFreddxe Matc UNIFORM WSTRUME‘\T'
EX 254395 ' : ' : : . Form 3150 07/2 0”1
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consequential, payahle to Borrow er in connection with any condemnation or other taking
of all or any part of the Property or the common areas and facilities of the PUD, or for any
conveyance il lieu of condemnation, are hereby assigned and will be paid to Lender. Such
~ proceeds will be applied by Lender to the sums secured by the Senurzty Instrument as
. provided in Section 12, :
E. Lender's Prior Consent. Borrower wm, not, except after notice to Lender and
with Lepder's prior written consent, either partition or subdivide the Property or consent 1o:
(i} the abandonment or termination of the PUD, except for abandomment or termination
required by law in the vase of substantial destruction by fire or other casualty or in the case
of 2ltaving by condemnation or eminent domain; (it} any amendment to any provision of
the Coriatituent Documents unless the provision is for the express benefit of Lender; (ii1)

terminzdon of professional management and assumption of self-management of the ..

Owners Assosiation; or (iv) any action which would have the effect of rendering the public’

- liability insurimoe.coverage maintained by the Owners Association unacceptabie to Lender.

F. Remecier. if Borrower does not pay PUD dues and assessments when due, then
Lender may pay e, Any amounts disbursed by Lender under this paragraph F will |
become additional debl of Porrower secured by the Security Instrument. Unless Borrower
and Lender agree to other terres of payment, these amounts will bear interest from the date

“of disbursement at the Note rate and will be payable, wzth terest, upzm notice from
Lender to Borrower requesting payvraent,

BY SIG\TING BELOW Homﬁvcx A/ ep{ts and agrees o the terms and covenants mntmned in this
PUD erel W / /},,- .

)

- BORROWE}M Cax{o}:gﬁ Mglina Santos

e

- / ”
e Fa.b‘i.o

MﬁLTIbTATE PUD RIDER— Single F ﬂmﬂ} -Fannie Mac/Freddie Mac U‘\IIF( M INSTRUMENT

EE 254395 : _ _ : - Form 3150 0772021
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LEGAL DESCRIPTION

OrderNo.: ZBGSCMYOSSNA'

' ForAPNIr’ reel FD(S) 14-33 -107- 036 _

'PARCEL 1. TH¢ NORTH 19.65 FEET OF THE SOUTH 63 00 FEET OF THE EAST 38, 6{) FEET
TOGETHER ¥ ITI4H.THE NORTH 8.00 FEET OF THE SOUTH 48.00 FEET OF THE WEST 19.00 - _
FEET, ALL OF LOTS 26, 27, 28 AND 28, TAKEN AS A TRACT, IN HITCHCOCK'S SUBDIVISION 'OF'
THE WEST 1/2 OF BLOCK 9 IN CANAL TRUSTEES SUBDIVISION OF SECTION 33, TOWNSHIP 40
' N‘ORTH‘ RANGE 14, ££57T OF THE ?HlF{D PR!NCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS .

" PARCEL 2: EASEMENTS Fur? THE BENEFIT OF PARCEL 1 AS SET FORTH IN DECLARATiON OF S

EASEMENTS RECORDED MARCH 1. 1974 AS DOCUMENT 22642911 IN C‘OOK COUNTY
ILLINGES. :




