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MORTGAGE

MIN: 101201220231101020 MERS Phone: 888.679.6377
DEFINITIONS

Words used in multiple sections of this document«rz-defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sestions 3. 4, 10, 1F, 2, 16, 19, 24, and 25. Certain rules
regarding the usage of words used in this docurment arc alse orovided in Section 17,

Parties

{A) "Borrower™is VALENTINA BARSKY, AN UNMARRIED '‘AOMAN

currently residing st 8542 MONTICELLO AVE, SKOKIE, ILLINOIS 60675

Borrower is the mortgagor under this Sccurity Instrument,
(B) "Lender”is € & R MORTGAGE CORFORATION A GORPORATION

Lender is a CORPORATION organized and exisiing vador the laws of
ILLINOCIS . Lender's address is 7788 N. MILWAUKEE A Y ENUE,
NILES, ILLINQIS 60714

The term "Lender” includes any successors and assigns of Lender,

(C} "SIERS"is Moriguge Electronic Registration Systems, Inc. MERS is a separate corparation that is acting solcly
asanominee for Lender and Lender's suecessors and assigns. MERS is the merigagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of PO, Box
2026, Fliny, MI 48501-2026, el, (388) 679-MERS.

ILLINGHS - Single Family - Fannie Maa/Freddie Mac UNIFORM INSTRUMENT (MERS) ',"{[lucMag]c
Farm 3014 Q7/2021
Page 1 of 18
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Documents

(D) "Note"means Lhe promissory nole daled December 8, 2023 , and signed by each Borrower
whe is legally obligated for the debt under that promissery note, that is in cither (i) paper form, using Borrower's
writken pen and ink signaiure, or (if) electrenic form, using Borrower's adopled Elecironic Signature in accordance
witli the UETA or E-SIGN, as applicable. The Note evidences the legal obligation of each Borrower who signed the
Nuote to pay Lender ONE HUNDRED SEVENTY THOUSAND FOQUR HUNDRED AND 00/100

Dollars (U.S. § 170,400.00 ) plus intcrest.
Each Borrower who signed the Note has promised o pay this debt in regular monthly payments and to pay (he debt
in full not later \han  Janwary 1, 2054 .

{E) "Riders" means all Riders to this Sceurity Instrument that are signed by Borrower. All such Riders arc
incorperated infe and deemed to be a part of this Security Instrument. The following Riders are to be signed by
Borrower [chesl-box ng appliceble]:

3 Adjusiabls Rate Rider X] Condominium Rider
(C1 1-4 Family [tider (] Planned Unit Development Rider
[J Second Home Rider (X Other(s) [specify]:

Fixed Interest Rate Rider

{I) "Serurity Instrument” means this dacesasat, which is dated December 8, 2023 . tonether
with all Riders to this document.

Additional Definitiens

(G) "Applicable Law" means ail controlling applicable federal -~ state, and local stawtes, regulations, ordinances,
and adminisirative rules and orders {that have the effect of law) ag'we ]2 all applicable final, non-appealable judiciat
opinions.

(H} "Community Association Ducs, Fees, and Assessments™ meais all duss, fees, assessments, and other charges
that are imposed on Borrower or the Property by a condominium associa'ion, boneowners association, or similar
arganization.

(T "Default" means: (iY the failure to pay any Periodic Payment or any othes sinount secured by this Security
[nstrument on the daie it is due; (if) a breach of any representation, warranly, covenatl, coligation, or agreement in
this Security Instrument; (iii} any materially alse, misleading, or inaceurate information'or stalement 10 Lender
pravided by Borrower or any persons or entities acting at Borrower's direction or with Boriower's knowledge or
consent, or failure to provide Lender with material information in connection with the Loan, o disoribed in Section
3; er (iv) any action or proceeding deseribed in Seetion 12{e).

()) "Electronic Fund Transfer” means any fransfer of funds, other than a transaction originated o1 clieek, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, coraruter, or
magnetic tape so as o order, instruct, or authorize a Rnancial institution Lo debit or credit an aceount. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone or other cleetronic device capable of communicating with such financial institulion, wire translers, and
automated clearinghouse transfers.

{K) "Electronic Signature" means an "Electronic Signature” as defined in the UETA or E-SIGN, as applicable.,

ILLINCHS - Singte Family - Fannie Maa/Fraddie Mac UNIFORM INSTRUMENT (MERS) A .
Farm 3014 07/2021 » DocMagic
Page 2 of 13
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(L) "E-SIGN" means Lhe Electronic Signatures in Global and National Commerce Act (15 ULS.C. § 7001 ef seq.).
as it may be amended from time to time, or any applicable additional or successor legislation that governs the same
subject matter,

(M) "Eserow Ttems" means: (i) taxes and assessments and other items that can attain priotity over this Security
Instrument as a lien or encumbrance on the Property; (1i) leaschold payments or ground rents on the Property, ilany;
(ifi) premiums for any and all insuranee reguired by Lender under Seetion 5; (iv) Mortgage Insuranee premiums, if
any, or any sums payable by Borrower (o Lender in licu of the paymenl of Mortgage Insuranee premiums in
accordance with the provisions of Scetion | 1; and (v} Commueity Association Dues, Fees, and Asscssments il Lender
requites that they be escrowed beginning at Loan closing or at any tinse during the Loan term.

{&%) "Loan" means the debr obligation evidenced by the Note, plus interest, any prepayment charges, costs.
expenses, and late charges duc under the Note, and all sums due under this Sccurity Insirument, plus inlerest.

{O} "Loar Servicer™ means (he entity that has the contractual right 1o receive Borrower's Periedic Paymenis and
any other paymeas made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include
a sub-servicer, vinih is an entily thal may service the Loan on behalf of the Loan Servicer.

{P) "Miscellancorss Sroceeds™ means uny compensation, seltlement, award of damages, or procecds paid by any
third party (other than insurance proceeds paid under the coverages deseribed in Section 3) for: (i} damage to, or
desiruction of, the Properdy; 11y condemnation or other taking of all or any part of the Property: (iii) conveyance in
lieu of condemnation: or (iv) isrepresentations of, or omissions as Lo, the value andior condition of the Properry.
(Q) "Mertgage Insurance™ mearsinsurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R) "Partial Payment" means any payment by Borrower, other than a voluntary prepayiment permitled under the
Noie, which is less than a tull owstanding Feriodic Payment.

(S) "Perindie Payment™ means the regularly scheduled amount due for (i} principal and inlerest under the Note,
plus (i) any amounts under Section 3.

(T) "Property” mecans the property described eziow under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."

(L) "Rents" means all ansounts reecived by ot due Borrower in contiection with the lease, use, and/or occupancy
of the Property by a party olher than Botrower.

(V) "RESPA" means the Real Estate Settlement ProveduresAe (12 U.S.C. § 2601 et seq.) and ity implementing
regutation, Regulation X (12 C.F.R. Part 1024), as they may 62 waended from time lo time, or any additional or
successor federal legislation or reguiation that governs the same subject raatter. When used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that would appiy o a "Ffaderally related mortgage loan" even if
the Loan does not qualify as a "federally related morlgage loan" under RESPA

{(\¥) "Succcssor in [nterest of Borrower" means any party that has taken w2 2othe Property, whether or not that
party has assuined Borrower's obligations under the Note and/or this Secarity instrinznt,

(X) "UETA" means the Uniform Electronic Transactions Act, or 2 similar act recogrizing the validity of clecironic
information, records, and signatures, as enacted by the jurisdiction in which the Properiyis located, as it may be
amended from time to lime, or any applicable additional or successor legislation that governs thesame subject matler.

TRANSFER OF RIGHTS IN THE PROPERTY

This Secwrity Imstrument scewres 1o Lender (1) the repayment of the Loan, and all renewals, exiensicns, and
modifications of the Mote, and (i) the performance of Borrower's covenants and agreements under this Secwrity
Instrument and the Note, For this purpase, Borrower mortgages, grants, conveys, and warrants lo MERS {solely as
nominec for Lender and Lender's successors and assigns) and 1o the successors and assigns of MERS the following
described property located in the

COUNTY of COOK
{Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
[LLINQIS - Single Family - Fannie Mas/freddie Mac UNIFORM INSTRUMENT (MERS) v DocMagic

Form 3014 G7/2021
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LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
N.: 10-15-316-040-1009

which currently has the address of 4735 GROVE ST #301
[Street]
SKOKIE . Nlinois 60076 ("Property Address™);
[City] [Zip Cede]
and Borrower relenses and waives all righis under and by virtue of the homestead exemption laws of this State.

TOGETHER WITH all fiic improvements now or subsequently crected on the property, including replacements
and addittons to the improvenr:mis on such property, all property rights, including, without limitation, all easements,
appurienances, rovalties. mincral rigits, oil or gas rights or profits, water rights, and fixtures now or subsequently
a part of the property. Al of the frpgoing is referred Lo in this Security Instrument as the "Properly.” Borrower
understands and agrees that MERS holds only legal tille 1o the interesls granted by Borrower in this Security
Enstrument, but, if necessary to comply with "aw or custom, MERS {as nomince for Lender and Lender’ s successors
and assigns) has he right: (0 exercise any or &l el thase interests, including, bul not limited to, the right (o foreclose
and sell the Property: and to take any action requirer of Lender including. but not limited to, relcasing and canceling
this Sceurity Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i} Borrower lawfully owns
and possesses he Property conveyed in this Secarity Instrumenvin fee simple or lawfully has the right to use and
eceupy (he Properly under a lcaschold estate; (i) Borrower has the rizht (o morigage, grant, and convey the Praperty
or Borrower' s leaschold interest in the Property; and (iii) the Property i unenewnbered, and not subject to any other
ownership interest in the Property, except for encumbrances and ownership-izterests of record. Borrower warrants
generally 1he title Lo the Property and covenants and agrees to defend the title o the Property against all claims and
demands, subjeet 1o any encumbrances and ownership interests of record as ol oen closing.

THIS SECURITY INSTRUMENT combines uniform covenants for nationd we with limiled variations and
non-uniform covenants that reflect specific [lingis stale requirements 10 constitule a um Grm secyrity instrument
covering real property.

UNIFORM COVENANTS. Rorrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Ttems, Prepayment Charges, and Late Charges, Sorrower will
pay each Periodic Payment when dee. Borrower will also pay any prepayment charges and late charges dvewnder the
Note, and any other amounts due uncer this Security Instrument. Payments due under the Note and this Security
Instrument must be made in U.S, currency, 1 any check or other instrument roceived by Lender as piyment under
the Note or this Security Instrument is returned o Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and (his Security Insteument be made in one or more of the following forns, as selected
by Lender: (a) cash; (b) money order: (c) cectified check, bank ¢heck, treasurer’s check, or cashier' s check, provided

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) DocMagi
Form 3014 07/2021 5 DocMagic
Page 4 of 18
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any such ¢heek is drawn upon an institution whose deposits are insurcd by a U.S. federal agency, instrumemality,
or catity; or {d) Electronic Fund Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such other
locarion as may be designated by Lender in accorclance with the notice provisions in Section 16, Lender may accept
or return any Partial Payments in its sole diseretion pursuant to Section 2.

Any offsct or elaim that Borrower may have now or in the future against Lender will not rodieve Borrower from
making the full amount of all payments duc under the Note and this Security Instrument or performing the covenants
and agreements seeured by this Security Insirument.

2. Acceptance and Application of Payments or Proceads,

(a) Acceptance and Application of Partizl Payments, Lender may accept and either apply or hold in suspense
Partial Payments in is sole discretion in pecordance with this Section 2, Lender is not obligated to accept any Partinl
Payments o to apply any Partial Payments ot the time sueh payments are accepted, and also is not obligated to pay
interest on such unapplied funds. Lender may hold such unappited funds until Borrower makes payment sufficient to
cover a [ul] Perigdie Payment, at which time the amount of the full Periodic Payment will be applied Lo the Loan.
If Borrower does n7 pake such a payment within a reasonable peried of time, Lender will cither apply such funds
in accordance with tns 32 tion 2 or retutn them 1o Borrower. [F not applied earlier, Partial Payments will be credited
against the total amountdueunder the Loan in calculating the amount due in connection with any foreclosure
procecding, payolt request, louramodilication, or reinstatement. Lender may accept any payment insufficient to bring
1he Loan current without waiver ofany rights under this Security |nsirunent or prejudice 1o its rights 1o refuse such
payments in the fulure.

(B) Orderof Application of Partiul Foyments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applics a payment, such naviment will be applivd to each Periodic Payment in the order in which
it became due, beginning with the oldest eutiizading Perigdic Payment, as follows: first 1o interest and then to
principal due wnder the Note, and finally to Escrowatems. 1f all owistanding Periodic Payments then due ave paid in
full, any payment amounts remaining may be applic] o 122 charges and to any amounts then duc under this Security
Instrument, 1T all sums then due undler the Note and this Scearity Instrument are paid in full, any remisning payment
amount may be applied, in Lender's sole diseretion, Lo a fuir; Periodic Payment or to reduce the principal balance
of the Note,

If Lender receives a paymenl [rom Borrower in the amountof one or mere Periodic Payments and the amount
of any fale eharge due for a delinquent Periodic Payment, the paymenat riay be applied 10 the delinquent payment aind
the late charge.

When applying payments, Lender will apply such payments in accor lance wwith Applicable Law,

{¢) Voluntary Prepayments, Voluntary prepayments will be applied as'deseribed in the Note.

{d) No Change to Payment Schedule, Any application of puyments, insursice proceeds, or Miscellanegus
Proceeds Lo principal due under the Note will not extend or postpone the due date; ot change the amount, of the
Periodic Payments.

3 Funds for Eserow ltems.

(a) Escrow Requirement; Escrow ltems. Exeeptas provided by Applicable Law, Borroweryvst pay te Lender
on the day Periodic Payments are due under the Note, until the Note is paid in full, a sum of meney i provide for
payment of smounts due for all Escrow ltems (the "Funds"), The amount of the Funds required to be prid cach menth
may change during the werm of the Loan. Borrower must promptly furnish io Lender all notices or invoices of Zmounts
{o be paid under this Scction 3,

(0 Payment of Fends; Waiver, Borrower must pay Lender the Funds for Eserow ltems unless Lender waives
this obligation in writing. Lender may waive this obligation for any Escrow liem at any (ime, In the event of such
waiver, Borrower must pay directly, when and where payable, the smounts due for any Escrow Ttems subject to the
waiver. If Lender has waived the requirement 10 pay Lender the Funds for any or all Escrow Ilems, Lender may
require Borrower lg provide proof of direel payment of those items within such time period as Lender may require.

ILLINQIS - Bingle Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) + DocMagic
Form 3014 072021
Page 5 of 18
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Borrower's obligation (o make such timely payments and to provide proof of payment is deemed to be a covenant and
agreement of Borrower under this Security Instrument. IF Borrower is obligated to pay Escrow llems directly pursuant
ta a waiver, and Borrower fails o pay limely the amount due for an Escrow lien, Lender may exercise its rights under
Section ¥ lo pay such amount and Borrower will be obligated to repay to Lender any such amount in accordance with
Section 9.

Excepl as provided by Applicable Law, Lender may wilhdraw the waiver as 1o any or al] Escrow {lems at any
timc by giving a nolice in accordance with Section 16, upon such withdrawal, Borrower must pay 1o Lender all Funds
for such Escrow ltems, and in such amounts, that are then required under this Section 3,

(€} Amount of Fuads; Application of Funds, Excepl as provided by Applicable Law, Lender may, at any
time, colleel and hold Funds in an amount up to, but not in excess of, the maximum amount a lender can require under
RESPA. Lender will estimate the amount of Funds dug in accordance with Applicable Law,

The Frands will be held in an instimtion whose deposits are insured by a U.S. federal agency, instrumentality,
or entity (incluctng Lender, if Lender is an institwtion whose deposits are 5o insured) or in any Federal Home Loan
Bank, Leader wiil apply the Funds 1o pay the Escrow lems no later than the time specified under RESPA, Lender
may not charge Boriawar for; (i) holding and applying 1he Funds; (i) annually analyzing the eserow account; or {iii)
verifying the Escrow Irems, unless Londer pays Borrower interest on the Funds and Applicable Law permits Lender
to make such a charge. Uritesi Lender and Borrower agree in writing or Applicable Law requires interest to be paid
on the Funds, Lender will not bo-required to pay Borrower any interest or carnings on the Funds. Lender will give
to Borrower, without charge, an azinal accounting of the Funds a5 required by RESPA.

() Surplus; Shortage and Seficiency of Funds. In accordance with RESPA, if there is a surplus of Funds
held in escrow, Lender will account o Borrewer for such surplus, If Borrowyr's Periodic Payment is delinquent by
more than 30 days, Lender may retain the earslus in he eserow account for the payment of the Escrow Jiens. 1f there
i5 a shortage or deficiency of Funds held ineecrow, Lender will notify Borrower and Borrower will pay to Lender
the amount necessary (o make up the shortage couwiciency in accordance with RESPA,

Upon payment in full of all sums secured by this-Security Instrument. or an earlier time il required by
Applicable Law, Lender will promptly refund to Borrdwer any Funds held by Lender,

4. Charges; Liens. Borrower must pay (a) all taxes, asszssments, charges, fings, and impositions attributable
to the Property which have prierity or may atiain priority over this Security Instrument, {b) leasehold payments or
ground rents on the Property, if any, and {¢} Communily Associaticn Dues, Fees, and Assessments, i any. If any
of these items are Escrow lems, Borrewer will pay them in the mauner nrovided in Section 3,

Borrower must promptly discharge any licn that has priority or Gy atlain priority over this Security Instrument
unless Burrower; (aa) agrees in writing to the paymen! of the obligation sceured by the lien in a manncr acceplable
to Lender, but only so long as Borrower is performing under such agreement; £k contests the lien in good faith by,
or defends aguinst enforcement of the lien in, legal preceedings which Lender-deicrmines, in its sole discretion,
operate 1o prevent the enforeement of the lien while those procesdings are pending, oty until such proceedings
are coneludeds or {ec) seeures from e hoider of the lien an agreement satisfactory o Leacer (hat subordinates the
lien Lo dhis Securily Instrument (collectively, the *Required Actions™). 11 Lender determines it any part of the
Property is subject to a lep that bas priority or may altain priority over this Security Instruentare Borrower has
not taken any of the Required Actions in regard to such lien, Lender may give Borrower a notics ideruifying the len.
Within 10 days afler the date on which that notiee is given, Borrower must sutis(y the lien or take onc gr iore of the
Required Actions,

5. Property Insurance.

() Insurance Reguirement; Coverages. Borrower must keep the improvemenis now existing o subsequently
erected on the Property insured against loss by fire, hagzards included wiihin (he torm "exlended coverage,” and any
other hitzards including, but nol limited to, earthquakes, winds, and Roods, for which Lender requires insurance,
Baorrower must maintain the types of insuranee Lender reuires in the amounts (including deductible levels) and for
the periods that Lender reguires. What Lender requires pursuanl to the preceding sentences can change during the term

ILLINQIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT (MERS) % DocMagic
Form 3014 Q7/2021
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af the Loan, and miay exceed any minimum coverage required by Applicable Law. Borrower may choose Ihe insurance
carrier providing the insurance, subject to Lender's right 1o disapprove Borrower's choice, which right will not be
exercised unreasonably,

(b Failure to Maintain Insuranee, if Lender has a reasonable basis to belicve that Borrower has fiiled to
maintain any of the required insurance coverages deseribed above, Lender may oblain insurance coverage, at Lenders
option and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligmtion 10 advanee
premiums for, or to seek to reinstate, any prior lapsed coverage oblained by Borrower. Lender is under no obligation
to purchase any particular type or amount of coverage and may select the provider of such insurance in its sole
discretion. Belore purchasing such coverage, Lender will notify Berrower if required to do so under Applicable Law.
Any such covernge will insure Lender, but might not protect Borrower, Borrower's equily in the Property, or the
contents ol the Property, against any risk, hazard, or lability and might provide greater or lesser coverage than was
previousty i efteel, bl not execeding the coverage required under Section 3(0). Barrower acknowledges that the cost
of the insuranel coverage so oblained may significontly exceed the cost of insurance that Borrower gould have
obtained. Any aiaornts disbursed by Lender for costs associated with reinstating Borrower' s tnsurance policy or with
placing new insuriner under this Scetion 5 will beeome additional debl of Borrower sceured by this Security
Instrument. These anmcusts will bear interest at the Note rate [rom the date of disbursement and will be payable, with
such interest, upon notice froe Lender 1o Borrower reguesting payment,

(c) lInswranee Policies. il insurance policies required by Lender and renewals of such policies: (1) will be
subject to Lender' s right to disapprove: such policics; (i) must include a slandard mortgage clause; and (ifi) must name
Lender as mortgagee and’or as an adational loss payee. Lender will have the right 1w hold the policies and renewal
certificates. I Lender requires, Borrower wil! promptly give 1o Lender proof of paid premiums and renewal notices,
If Borrower obtains any form of insurance-oeverage, not otherwise required by Lender, for darage to, or destruction
of. the Praperty, such policy must include a-semicdard morigage clause and must nume Lender as mortgagee andfor
as an additional loss puyee,

() Prool of Loss; Application of Proceeds. It event of loss. Borrower must give prompt notice o the
insurance cartier and Lender, Lender may make proos ol loss it not made promptly by Borrgwer, Any insurance
proceeds, whether or not the underlying insurance was tefuired by Lender, will be applied o restoration or repair
of the Properiy, il Lender deems the restoration or repair 1o De seanomically leasible and determines that Lender's
security will not be iessened by such restoration or repair,

If the Property is 10 be repaired or restored, Lender will disburse from the insurance proceeds any initial emounts
that are necessary to begin the repair or restoration, subjet Lo any restriziions applicable to Lender. During the
subsequent repair and restoration period, Lender will have the right to holc such fasurance proceeds until Lender has
had an opportunity to inspect such Propertly to ensure the work has been compated to Lender's satisfaction (which
may include satislying Lender's minimum eligibility requirements for persons repaiving the Property, including, but
not limited to. leensing, bond, and ingurance requiremcnts) provided that suchspection must be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single paymet! or in a series ol progress
paviments as the work is completed, depending on the siee of the vepair or restoration, e wems of the repair
agreement. and whether Borrower is in Defauil on the Loan. Lender may make such distesiensents direetly to
Borrower. to the person repairing or restoring the Property, or payable jointly to both, Lender wikinat be required
to pay Borrower any interest or earnings on such insurance proceeds unless Lender and Borrower agree ir. weiting or
Applicable Law requires otherwisc. Fees for public adjusters, ot other third parties, relained by Borrovver will not
be paid out of the insurance proceeds and will be the sole ebtigation of Barrawer,

If Lender deems the restoration or repair not to be economically feasible or Lender's sceurity would be lessencd
by such restoration or repair. the insurance proceeds will be applied to the sums securcd by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insuranee procceds will be applied in the
order that Partial Payments arc applicd in Section 2(b).

ILLINOIS - Single Family - Fannie Mae/Froddia Maz UNIFORM INSTRUMENT (MERS) # DocMagic
Form 3014 07/2021
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{e) Insuranee Scttlements; Assignment of Proceeds, I Borrower abandons the Property, Lender may file,
negotiate, and setile any available insurance claim and related matters. If Borrower does not respond within 30 days
1o a notice from Lender that the insurance carrier has offered 1o seule a claim, then Lender may negotiate and sertle
the claim, The 30-day period will begin when the notice is given. In cither event, or if Lender scquires the Property
under Section 26 or otherwise, Borrower is unconditionally assigning io Lender (i) Borrower' s rights to any insurance
proceeds in an amount not 1o cxeeed the amounts unpaid under the Note and this Security Tnstrument, and (i) any
other of Borrowet"s rights (other than the right to any refund of unearned premiums paid by Borrower) under all
insurance policies covering ihe Property, to the extent that such eights ace applicable o the coverage of the Property.
1f Lender fles, negotiates, or settles a claim, Borrower agrees that any imsurance procceds miay be made payable
directly 10 Lender without the need 10 include Borrower as an additional loss payee. Lender may use the insurance
proceeds either 1o repair or restore the Property {as provided in Scetion S{d)) or to pay amounts unpaid under the Note
or this Seertity Instrument, whether or not then due,

6. Ocepganey. Borrower must occupy, establish, and use the Property as Borrower' s principal residence within
60 duys afler the enecution of this Security Instrument and must continue o accupy the Property as Borrower's
principal residence for u least one year afler the date of cecupancy, unfess Lender otherwise agrecs inwriting, which
consent will not be urecasennbly withheld, or unless extenuating eircumstances exist that are beyond Borrower's
control.

7. Preservation, Maintzuanee, and Protection of the Property; [nspections. Borrewer will not destroy,
damage, or impair the Property, 20w the Property to deteriorate, or commit waste on the Property, Whether or not
Borrower i3 residing in the Propeny/ Borrower must maintain the Property in order (o prevent the Property from
deteriorating or decreasing in value due/o ity condition. Unless Lender determines pursuant to Section 5 that repair
or restoration is not ecenomically feasibier Porrower will promptly repair the Property if damaged 1o avoid further
deterioration or damage.

If insurance or condemnation proceeds arc-peid o Lender in connection with damage 1o, or the taking of, the
Property, Borrower will be responsible for repairing or szstoring the Property oaly if Lender has released proceeds
for such purposes. Lender tay disburse proceeds for 1he repairs and restoration in a single payment or in a series of
progress payments as the work is complcted, depending on (ne sivc of the repair or restoration, the lerms of the repair
agreemenl, and whether Borrower is in Defuull on the Laxd. Zender may make such disbursements directly to
Borrower, to the person repairing or rvestoring the Property,“or/pzyable jointly to beth. If the insurance or
condermnation proceeds are not sufficicnt 1o repair or restore the Préperty, Borrower remains obligated to complete
such repair or restoration.

l.ender may make reasenable entries upon and inspections of the Fropersy. If Lender has reasonable eause,
Leneder may inspect the interior of the improvements on the Property. Lender’vdil give Borrower notice at the time
af or prior 1o such an interiar inspection specilying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Default if, during 'he Loan application process,
Borrower or any persons or entities acting a1 Berrower's direction or with Borrewer' skacwledge or conscat gave
materially false, misleading, or inaccurate information or stalements 10 Lender (or failed = pravide Lender with
material information) in connection with dhe Loun, including, but nof limited to, overstating Beirewer's income or
gssels, understaling or failing 1o provide documentation of Borrower's debil obligations and )iakiliies, and
misrepresenting Borrower's eccupancy or intended occupancy of the Property as Borrower's principal rasidence.

9. Protection of Londer's Tnterest in the Property and Rights Under this Security Instrumert,

{a} Protection of Lender's Interest, IF: (1) Borrower [ails 10 perform the covenants and agreements contained
i this Security [nstrument; (ii) there is a legal procecding or government order that might significan(ly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceedhing in bankruptey, probate, for
condennation, or forfeiture, for ¢nforcement of a lien Hal has priority or may allain priorily over this Security
Instrument, or to enforce laws or regulations); or (iil) Lender reasonably belicves that Borrower has abandoned the
Property, then Lender may do and pay for whalever is reasonable or appropriate 1o protect Lender's interest in the
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Property and/or rights under this Sceurity Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions may include, but are not limited to: (1) paying any sums
secured by a lien that has priority or may attain priority over Lhis Security Instrument; (I1) appearing in court; and
{111 paying: {A) rcusonable attorneys' fees and costs; {B) property inspection and valuation fees; and {C}) other fees
incurred for the purpose of protecting Lender’s interest in the Property and/or rights under this Sceurity Instrument,
in¢luding its sceured position in a bunkruptcy procecding. Securing the Property includes, but is not limited Lo
exlerior and interior inspections of the Properry. entering iite Properly 1o make repairs, chinging locks, replacing ot
toarding up doory and windows, draining waler [rom pipes, cliwinating building or other code violmions or
dangerous conditions, and having utilities muned on or off, Although Lender may take action under this Section 9,
Lender is not required to do 50 and s not under any duty or obligation to do so. Lender will not be liable for not
taking any or all actions authorized under this Section 9.

(b) Aceiting Foreclosure; Mitigating Losses. TF Borrower is in Default, Lender may work with Borrower to
avoid foreclosurcand/or mitigate Lender’s potential losses, butis notobligated o do so unless required by Applicable
Law. Lender muy tke reasonable actions to evaluate Borrower for available aliernatives 1o foreclosure, including,
but not limiled to] oltaining credit reports, tille reports, title insurance, property valuations, subordinalion
agreements, and (hird-acty approvals. Borrower awthorizes and consents to these actions. Any costs associated with
such loss titigation activides inay be paid by Lender and recovered from Borrower as described below in Seetion 9(c),
unless prohibited by ApplicibleTaw,

{(e) Additional Amounts $ceyred. Any amounts disbursed by Lender under this Section ¢ will become
additional debt of Borrower seewrci by this Security Instrument, These amounts may bear interest al the Note rate
from the date of disbursement and will bepavable, with such inlerest, upon notice from Lender 1o Borrower
requesling payment,

(d) Leaschold Terms. 1T this Securisy Jaztrument is on o leaschold. Borrower will comply with all the
provisions of the lease. Borrower will not surrendirine leasehold estate and interests conveyed or terminate or cancel
the ground lease, Borrawer will not, witheut the expressxitten eonsent of Lender, aller or amend the ground lease.
IF Burrewer acquires fee title to the Property, the leaschold and the fee title will not nerge unless Lender agrees 1o
the merger in writing.

10, Assignment of Rents.

(a) Assignment of Rents. To (he extent pormitted by Applica’ds Law, in the evenl the Property is leased to,
used By, or occupied by a third party (" Tenant"), Borrower is uncotdinionally assigning and transferring o Lender
any Rents, regardless ol to whom the Rents are payable. Borrower audorizez-Lender to collect the Rents, and agrees
that each Tenant will pay the Rents to Lender. However, Borrower will receive the Renls until (i) Lender has given
Berrower notice of Default pursuant o Section 20, and (i} Lender has given setice to the Tenant that the Rents are
10 be paid to Lender, This Scction 10 constitites an absolule assignment and not av 2asizfment for additional security
only.

(h) Notice of Default. To the extent permilted by Applicable Law, if Lender gives notice of Defaull to
Borrower: (1) all Rents received by Borrower must be held by Borrower as trustee for the ben<nitaf Lender only, 1o
be applicd to the sums secured by the Security Instrement; (i) Lender will be entitled 1o collect andreceive all of the
Rents; (i) Borrawer agrees to instruct each Tenant that Tenant is o pay all Rents due and unpatd/io- Lender upon
Lendder's written demand 1o the Tenant; (iv) Borrower will ensure that each Tenamt pays all Rems ducso Lender and
will 1ake whatever action is necessary 1o collect such Rents if not peid o Lender; {v) unless Applicable Liworovides
otherwise, all Rents collected by Lender will be applicd first to the costs of taking control of and managing the
Property and collecting the Rents, including, bul not Hmited (o, reasonable attorneys' fees and costs, receiver's fees,
premviums on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments, and other
charges on the Property, and then to any other swms secured by this Security Instrument; (vi) Lender, or any judicially
appointed receiver, will be liable to account for only (hose Rents actually received; and (vii) Lender will be cntitled
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to have a receiver appointed to take possession of and manage the Peoperty and colleet the Rents and profits derived
from (he Property without any showing as to the inadequacy of the Property as security.

(¢} Funds Paid by Lender, I ihe Rents are not sulTicient to cover the costs of laking control of and managing
the Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of
Borrower lo Lender sceured by this Security Instrument pursuant 1o Seetion 9.

(dy Limitation on Collection of Rents, Borrower may not colleet any of the Renls more than one month in
advance of the lime when the Rems become due, except for sceurity or similar deposits.

() ™o Other Assignment of Rents. Borrower represents, warrants, covenanls, and agrees that Borrower has
not signed any prior assignment of the Rents, will not make any further assignment of he Rents, and has not
performed, and will not perform, any act that could prevent Lender from exercising iis rights under this Security
Tnstrument.

{0} Contynl and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver
appainied underdpplicable Law, is nol obligated (o enter upan, take control of, or maintain the Froperty before or
afler giving nolice of Default 1o Borrower. However, Lender, or a recciver appointed under Applicable Law, may
do s0 at any lime whep Borrower s in Defaull, subjeet to Applicable Law.,

(g} Additional Frovisions. Any application ol the Rents will not cure ar waive any Default or invalidate any
other right or remedy of Lénd sz, This Section 19 docs not relieve Borrower of Borrower's obligations under Section
6

This Section 10 will terminara vhen all the sums sccured by this Security Instrument are paid in full,

11. Martgage Insurance,

(1) Payment of Premiums; Substcation of Policy; Loss Reserve; Protection of Lender. 11 Lender regquired
Mortgage Insurance as a condition of muldngthe Loan, Borrower will pay the premiwms required to maintain the
Muorlgage Insurance in effect. If Borrower wascequired 1o make separately designated payments toward the premiums
tor Morigage Insurance, and (i) the Mortgage Jusirance coverage required by Lender ceases for any reason to be
available from the mortgage insurer that previously provided such insurance, or (i) Lender determines in its sole
diseretion that such mortgage insurer is no longer cligible w provide the Mortgage Insurance coverage required by
Lender, Borrower will pay the premiums required to obir. coverage substantially equivalent o the Morlgage
Insurance previously in effect, at a cost substantially equivalein ro the cost to Borrower of the Morigage [nsurance
previously in effect, from an alternate movigage insurer sclected vy wonder.

I substantially equivalent Morlgage Insurance coverage is not available, Borrower will continue to pay to Lender
1he amount of the separately designated payments that were due wheit the ipsurance coverage ceased Lo be in effect.
Lender will accept, use, and retain these payments as 4 non-refundable loss reserve in lieu of Mortgage Insurance.
Such logs reserve will be non-refundable, even when the Loan is paid in full, 2acfLander will not be required ta pay
Borrower any interest or earnings on such loss reserve,

l-ender will no longer require loss reserve payments if Morigage Insurance coveérgeqin the amount and for the
perigd that Leader requires) provided by an insurer sclected by Lender again becomes available, is obtained, and
Lender requires separalely designated payments towitrd the premivms for Mortgage Insurancy.

[I" Lender required Mortgage Insurance as a condition of making the Loan and Borrower w=; peaguired to make
separately designated payments toward the premiums for Mortgage Insurance, Berrower will ‘pey the premiums
required Lo maintain Mortgage [nsurance in effect, or to provide a non-refundable loss reserve, vl Lender's
requirement for Mortgage Insurance ends in accordance with any wrilten agreement between Borrower (i Lender
previding for such termination or until termination is required by Applicable Law. Nothing in this Scetion | 1 affects
Borrower's obligation to pay intercst al the Note rale,

{1t} Mortgage Insurance Agreements. Mortguge Insurance reimburses Lender for certain lusses Lender may
incur if Borrower does not repay the Loan as agreed, Borrower is not a party W the Mortgage Insurance policy or
COVErAge.
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Morigage insurers evaluate their total risk on all such insurance in force from time 1o time, and may enter inlo
agreernents with other parties (hat share or modify their risk, or reduce losses. These agreements nay reguire the
mortgage insurer Lo make payments using any source of funds that the morlgage insurer may have available (which
may ielude funds obtained from Mertgage Ingurance premiums),

Ag a result of these agreements, Lender, another insurer, any reinsurer, any othor entity, or any affiliate of any
of the foregoing, may receive (directly or indirectly)} amounts that derive from {or might be characterized as) a portion
of Boreower' s payments lor Mortgage [nsurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. Any such agreements will not: (i) affect the amounts that Berrower has agreed to pay for Morlgage
Insurance, of any other terms of the Loun: (ii) increase the amownt Borrower will owe for Mortgage [nsuranee; (iii}
entitle Borrower to any relund; or {iv) affect the rights Borrower hos, il any, with respeet 1o the Morlgage Insurance
under the Homeowners Protection Act of 1998 (12 LLS.C. § 4901 o1 seq), as it may be amended from time (o tlime,
or any addit'aiial or sucecssor federal fegislation or regulation that governs the same subject matter ("HPA™). These
rights under the HPA may include (he right {o receive certain disclosures, to request and obtain cancellation of the
Morigage Insirzdce, w have the Morigage [nsurance terminated awlomatically, andfor to receive a refund of any
Morigage Insurance prmiums that were uncarned 2t the time of such cancellation or termination.

12, Assignment au! Application of Miscellzneaus Proceeds; Ferleiture.

(a) Assignment of idlizcellaneous Procoeds. Borrower is unconditionally assigning the right o receive all
Miscellencous Proceeds (o eider and agrees that such amounts will be paid to Lender.

(b} Application of Miscell>zeous Proceeds wpon Damage ¢o Property. I the Property is damaged, any
Miscelluncous Proceeds will be apzied 1o resloration or repair of the Property, il Lender deems the restoration or
repair o be economicafly feasible and Lepder' s sceurity will not be lessened by such restoration or repuir. During such
repair and restoration period, Lender will hive the right fo hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspect (he Property to eriserethe work has been completed to Lender's satisfaction (which may
include satisfving Lender's minimum cligibility. rzoxirements for persons repairing the Property, including, but not
limited 10, licensing, bond, and insurance requirements) provided that such inspection nst be undertaken promptly,
Lender may pay for the repairs and restoration in a singl: disbursement or in a series of progress payments as the work
is completed, depending on the size of the repair or restuepiion, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make such” disbursements directly to Barrower, to the person
repairing or restoring the Property, or payable jointly to botii/UJiless Lender and Borrower agree in writing or
Applicable Law requires interest 1o be paid on such Misceltangeus Proceeds, Lender will not be required 1o pay
Borrower any interest or carnings on such Miscellancous Proceeds, Y Lender deems the restoration or repair not to
be economically feasible or Lender's security would be lessened by such restoration or repair, the Miscellancous
Proceeds will be applied o he sums secured by this Security Instrument, wieipsr or not then due, with the excess,
if any. paid to Borrower, Such Miscellancous Proceeds will be applied in the order 1'at Partial Payments are applied
in Section (b},

{¢) Application of Miscellaneous Proceeds upon Condemnation, Destruction, o Loss in Value of the
Property. 1n the ¢vent of 1 total tnking, destruction, or less in value of the Property, all.oithe Miscellaneous
Proceeds will be applicd to the sums sccured by this Seeurity [nstrument, whether or not they due., 2vith the excess,
if any, paid to Borrower,

In the event of a partial \aking, destruction, or loss in value of the Properiy (cach, a "Partiai "¢ aluation”)
where the fir market value of the Property immedialely before the Partial Devaluation is equal to or gregier than the
amoun! of the sums secured by this Sceurity Instrument immediately before the Partial Devaluation, a percentage of
the Miscelancous Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and
Lender otherwise agree in writing. The amount of the Miscellangous Procceds that will be so applied & determined
by muliplying the total amount of the Miscellaneous Proceeds by a percentage caleulated by taking (i) the total
amount of the sums secured immediately before the Partial Devaluation, and dividing it by (i) the fair market value
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of the Property immediately before the Partial Devaluation. Any balance of the Miscellaneous Proceeds will be paid
to Borrower.

In the eveni of a Partial Devaluation where the fair market value of the Property immediutely before (he Partial
Devaluation is less than the amount of ihe sums scewred immediately before the Partial Devaluation, all of the
Miscellumeous Proceeds will be applied 1o the sums secured by this Security [nstrument, whether or not the sums are
then due, unless Borrower and Lender otherwise agree in writing.

(d) Settlement of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either to the
sums secured by this Security Instrumend, whether or not then due, or to restoration ot repair of the Property, il
Borrower (i) abandons the Property, or (ii) fils o respond 1o Lender within 30 days after the date Lender notifics
Borrower that the Opposing Party (as defined in the next sentence) offers (o settle a claim for damages. "Opposing
Party” means the third party thal owes Boerower the Miscellancous Proceeds or the party against whom Borrower has
a right of action in regard 1o the Miscellancous Proceeds.

(e} Procecding Affecting Lender's Interest in the Property. Borrower will be in Default if any action or
proceeding begis, wvhether civil or eriminal, that, in Lender's judgment. could result in forfeiture of the Property
or other material tmpai‘ment of Lender's interest in the Property or rights under this Security Instrument. Borrower
can cure such a Defaul and, if acceleration has occurred, reinstate as provided in Section 20, by causing the action
or proceeding to be dismizsed with 4 ruling that, in Lender's judgment, precludes forfeiture of the Property or other
malerial impairment of Lendor's interest in the Property or rights under this Security Instrument. Borrower is
uncondittonally assigning to Lendcrthe proceeds of any award or claim for damages that are atiributable o the
impairment of Lender's interest in iliePeoperty, which proceeds will be paid o Leader. All Miscelluneous Proceeds
that arc not applicd Lo restoration or reair BF the Property will be applied in the order that Partial Payments are
applied in Section 2(b).

13. Borrower Not Released; Forhearzies by Lender Not a8 Waiver. Borrower or any Successor in Inleres|
of Borcower will not be released from Hability wader this Security Instrument if Lender extends the time for payment
or modifies the amortization of the soms securec by s Sceurity Instrument. Leader will net be required o
commence proceedings against any Successor in Intercst of Borrower, or 1o refuse 1o exicend time for payment or
olherwise modify ameortization of the sums sccured by this Sezurity Instrument, by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in excreising any right
or remedly including, without limitation, Lender's aceeplance of payrients from third persons, entilies, or Successors
in [nterest of Borrower or in amounts less than the amount then due, avi's not be a waiver of, or preelude the exercise
of. any right or remedy by Lender.

14, Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrowet's obligations and
liability under this Seeurity Instrument will be joint and several. However, st Borrower who signs this Seeurily
Instrument but does not sign the Note: (a) signs this Security Instrument to morigage &rant, convey, and wareant such
Borrower's interest in the Property under the terms of this Security Instrument; (b) sigas tiis Security Instrument 1o
waive any applicable inchoate rights such as dewer and curtesy and any available homestzad exemplions; (c) signs
this Security Instrument to assign any Miscellancows Proeeeds, Rents, or other earnings from thie Froperty to Lender;
{d} is not persomally obligated o pay the spms due under the Note or this Security Instrument-und (e} agrees that
Lender ond any other Borrower can agree to extend, modily, forbear, or make any accommodations yath regard 19
the terms of the Note or this Security Instrument withoul such Borrower's consent and without” aefecting such
Burrower's obligations under this Security [nstrument,

Subject 1o the provisions of Section 19, any Successor in laterest of Barrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights,
abligations, and benefits under this Sceurity Instrument. Borrower will not be released from Borrower's obligations
and liability under this Security Instrument unless Lender agrees 1o such release in writing.
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15. Loan Charges.

{a) Tax and Flood Determination Fees. |.ender may require Borrower W pay (1) 2 one-time charge for a real
eslate tax verification and/or reporting service used by Lender in connection with this Loan, and (i} either (A) a
one-time charge [or flood zone determination, certification, and tracking services, or (B) a ong-lime charge for flood
zone determination and cectification services and subsequent charges cach time renwippings or similar changes oceur
that reasonably might affect such determination or certification. Borrower will also be responsible for the paynient
of any lees imposed by the Federal Emergency Management Agency, or any successor agency, at any {ime during the
Loan term, in eonnection with any Mood zone determinations,

(b Default Charges. If permilted under Applicable Law, Lender may charge Borrower (ees for serviees
performed in connection with Borrower's Default 10 prolect Lender's interest in the Property and rights under this
Seeurity Instrument, including: (i} rensonable astorncys’ fees and costs; {id) property inspection, valuation, mediation,
and less mivgaiion fees; and (ifi) other related fees,

{c) Permeiisibility of Fees. In regard 1o any other fees. (he absence of express authority in this Scourity
{nstrumient Lo ehire: a specific fee 10 Borrower should not be construed as a prohibition on the charging of such fee,
Lender may not chorge fees that are expressly prohibited by this Secority Instrument or by Applicable Law,

{d) Savings Claase If Applicable Law sets maxienam loan charges, and that law is finally interpreted so that
the ivterest or other loan enarass collected or 10 be collected in connection with the Loan exceed the permitied limits,
then (1) any such loan charge vl be reduced by the ampunt necessary (o reduee the eharge to the permitied limil, and
(ii) any sums already collected froriiZorrewer which exceeded permitted limits will be refunded to Borrower, Londer
may choose Lo make this refund by riaueing the principal swed under the Note or by making a direct payment to
Borrower, If a refund reduces principal. Zoe raduction will be treated as a partial prepayment without any prepaymen
charge (whether or not a prepayment charge fsorovided for under the Note). To the extent permitied by Applicable
Law, Borrower's acceptance of any such retend-amade by direct payment to Borrower will constituie a waiver ol any
right of action Borrower might have arising oui-srsuch overcharge,

16. Nolices; Borrower's Physical Address, All potices given by Borrower or Lender in conneetion willi lhis
Seeurity Instrument must be in writing,

(a) Notices to Borrower. Unless Applicable Law reyquites o different method, any written notice to Borrower
in conneetion with this Security Insirument will be deemed toneve been given to Borrower when (i) mailed by first
clags mail, or (ii) actually delivercd to Borrower's Notice Address/as defined in Scetion 16(c) below) il sent by means
other than first class mail or Elecironic Communication {as defincd in_Section 16(b) below). Notice to any anc
Borrower will constitute notice to all Borrowers unless Applicable Taw exnressty requires otherwise. IF any nolice
to Borrower required by this Sccurity Instrument is also required undcr Aprlicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Tratrainen.

{b) Electronic Notice to Borrower. Unless another delivery method is regpired by Applicable Law, Lender
muy pravide notice to Borrower by ¢-mail or other lectronic communication {"Elecronic Communication®) i1 (1)
agreed 10 by Lender and Borrower in writing: (it) Borrower has provided Lender with, Eocrower's e-mail er other
clecironic address ("Electronic Address”); (1ii) Lender provides Borrower with the oplion to receive nolices by first
class mail or by other non-Elecironie Communication insiead of by Electronic Communication: and (ivy Leader
otherwise eomplics with Applicable Law. Any notice 10 Borrower sent by Electronic Conmunication in connection
willi {his Seeurity Instrument will be deemed to have been given 1o Borrower wlien sent unless Lender becumes awate
that such notice is noi delivered. IF Lender becomes aware that any notice sent by Electromie Commuticaiion is not
delivered, Lender will resend such communication 1o Botrower by first class mail or by other non-Elecironic
Communication. Borrower may withdeaw the agreement to reccive Electronic Commuwsications from Lender al any
time by providing written notice 10 Lender of Borrower's withdrawal oF such agreement.

() Borrower's Notice Address. The address 1o which Lender will send Borrower notice ("Notice Address™)
will be the Properly Address unless Borrower has designated a different address by wrillen notice 1 Lender. If Lender
andl Borrower have agreed that notice may be given by Electronic Communication, then Borrower may designate an
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Elecironic Address as Notice Address. Borrower will promptly notify Lender of Borrawer's change of Notice
Address, including any changes lo Borrower's Electronie Address if designated as Notice Address. II' Lender specifies
aprocedure for reporting Borrower's change of Notice Address, then Borrower will repart a change of Notice Address
caly (hrough that specified proeedure.

(¢8y Notlces to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail
to Lender's address stated i this Seeurity Instrument unless Lender has designated another address (including an
Electronic Address) by notice to Borrower. Any notice in econnection with this Security Instrument will be deemed
to have been given lo Leader only when actually received by Lender at Lender's designated address (which may
include an Electronic Address). If any notice 1o Lender required by this Security Instrument is also required under
Applicable Luw, the Applicable Law requirement will safisfy the corresponding requirement under this Seeurity
Instrument.

{e) Barrower's Physical Acddress. In addition to the designated Notice Address, Borrower will provide Lender
with (he addresswhere Borrower physicaily resides, if different from the Properly Address, and notify Lender
whencver this acdes ss changes.

17, Governirg V.aw; Severability; Rules of Construction. This Security Insteuinent is governed by federal
law and 1he law of the Stite of llkinols. All rights and obligaions contained in this Sceurity Instrument are subject
to any requirements and dinpiiations of Applicable Law. 1f any provision of this Security Instrument or the Note
conllicts with Applicable Luw (i¥such confliel will not afTeet other provisions of this Security Instrument or the Note
that can be given effect without thocantlieting provision, and (i) such conflicting provisien, to the extent possible,
will be considered modified o corsps with Applicable Law, Applicable Law might caplicitly or implicitly allow the
parties to agree by contract or it might Be silent, but such silence should not be construed as a prohibition against
agreement by contract, Any action required pxder this Security Instrument to be made in accordance with Applicable
Law is 1o be made in accordance witd the Apnosable Law in effect at the tinte the action 18 widerlaken.

As used in this Securily Instrument: (a) werdein the singubar will mean and include the plucal and viee verss;
(%) e word "may" gives sole diseretion without ary obligation 1o (ake any action; {¢) any reference to "Section” in
this docwment refers 1o Sections contained in this Seedtity imstrument unless otherwise noted; and (dy the headings
and captions are inserted for convenience of reference ané o ot define, limil, or describe the scope or infent of this
Securily Instrument or any particular Section, paragraph. or provision,

18. Borrower's Copy. One Borrower will be given one cepy dEihe Note and of this Security Inslrument.

19, Transfer of the Property or a Benelicial Interest in Beeerwer, For purposes of this Seetion 19 only,
"Interest in the Property™ means any legal or beneficial interest in the Property, including, but not limited to, those
beneficial inderests transferred in 2 bond for deed, contract for decd, installment sales contract, or escrow agreement,
the intent of which is the transter of title by Borrower to a purchaser at a futuiedie,

[¥ all or any part of the Praperty or any Interest in the Property is sold orsransferred (or if Borrower is not 2
natural person and a benelicial interest in Borrower is seld or iransferred) without Lindar's prior writien consent,
Lender may require immediate payment in full ol all sums seeured by this Security Instrumen). However, Lender will
nol gxercise this option il such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender will give Borrower notice of acceleration. The neties will provide a
period of not less than 30 days from the date the notice is given in accordance with Section 16 withinswnich Borrower
must pay all sums securcd by this Security Instrument. 1F Borrower fails to pay these sums prior o/ 00 upon, the
expiration of this period, Lender may inveke any remedies permitled by this Security Instrument witkicw Turther
notice or demand on Borrower and will be entitled to collect all expenses incurred in pursuing such remedics,
including, butnot limited to: (a) reasonable nitorneys' fees and costs; (b) property inspestion and valuation fees; and
(c} ather fees incurred to protect Lender's Interest in the Property and/or rights under this Sceurily tnstrument,

20. Borrower's Right to Reinstate the Loan after Acceleration. IF Borrower meets certain conditions,
Borrower will have the right 10 reinstate the Loan and have enforcement of this Seeurity Instrumient disconlinued at
any time up to the later of (a) five days before any foreclosure sale of the Property, or (b} such other period as

ILLINOIS - Single Family - Fannic Mael/Freddie Mac UNIFORM INSTRUMENT (MERS) & i
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Applicable Law might specify for the termination of Borrower' s right to reinstate. This right 1o reinsiate will not apply
in the case of acceleration under Scction 19,

To reinstate the Loan, Borrower must satisty all of the following conditions: (aa) pay Lender all sums that then
would be due under this Security Insirument and the Note as if no acceleration had occurred; (bb) cure any Default
of any ether covenants or agreemenis under (his Sceurity Instrument or the Note: (ce) pay all expenses incurred in
enlorcing this Security Insirument or the Note, including, but not limited o2 (i) reasonable altorneys' fees and vosts;
(i1} property inspection and valuation fees; and (fii) other fees incurred to protect Lender's interest in the Property
and/or rights under his Securily Instrument or the Note: and (dd) wke such action as Lender may reasonably require
to assure that Lender's interest in the Property and/or rights under this Security [nstrument or the Nole, and
Borrower's obligation lo pay the sums secured by (his Security Instrument or the Note, will conrinue unchanged.

Lender may require thal Borrower pay such reinslalement sums and expenses in one or more of the following
forms, as se’ecipd by Lender: {aaa) cash; (bbb} money arder; (coc) certilfied check, bank check, treasurer's check, of
cashier's check /provided any such check is drawn upon an institution whose deposits arc insured by a U, 5. lederal
agency. instrumesntzlity, or entity: or (dedd) Eleetronic Fund Transfer. Upon Borrower's reinstalement of the Loan,
this Sceurity Instrument and obligations secured by this Security Instrument will remain fully effective as i no
aceeleration had oceuried

21, Sule of Note, The Mote or a partial interest in he Note, together with this Security Instrument, may be sold
or odherwise transferred one oosviore imes, Upon such asale or other (ransfer, all of Lender's rights and obligations
under this Security Instrument wi'i Convey to Lender's successors and assigns.

22. Loan Scryvicer. Lender iy take any action permitted under this Security Instrument through the Loan
Servicer or another authorized represenvative, such as o sub-servicer. Borrower undersiands that the Loan Servicer
or vlher authorized representative of Lendardizg the right and authority to Lake any such aclion,

The Loan Servicor may change one or wmaraimes during the term of the Note. The Loan Servicer may or may
net be the holder of the Note. The Loan Servicerbas/the right and authority to: {a) collect Periodic Payments and any
other amounis due under the Note and this Sccurity [psttument: {b) perform any other morigage loan servicing
obligations; and (c) exercise any rights under the Notc, this Security Instrument, and Applicable Law on behalf of
Lender. 1f ihere is a change of the Loan Servicer, Borrowerwill he given written notice of the change which will siate
the name and address ef the new Lean Scrvicer, the addres: to/which payments should be made, ane any other
information RESPA and other Applicable Law require in connecaor with a notice of transter of servicing.

23, Notiee of Grievance, Until Borrower or Lender has notified the other party {in accordance with Section
16} of an alleged breach and affarded the other party » reasonable-period.ofier the giving of such notice 10 1ake
corrective action, neither Borrower nor Lender may conmience, join, or b joines to any judicial action {either as an
indivielual litigant or a member af i class) that (a) arises from the other paro's actions pursuant to this Seeurity
Instrument ot the Note, or (b) allewes that the other party his brezched any provisism ed this Security Instrument or
the Note. 1f Applicable Law provides a time period that must elapse belore eertain iction can be taken, that time
period will be deemed o be reasonable for purposes of this Section 23, The notice of Lelaul given to Borrower
pursiant to Section 26{a) and the notice of aceeleration given to Borrower pursuant to Sectiors 15 will be deemed to
satisfy the notice and opporawmity (o take corrective action provisions of this Section 23,

24. Hazardous Subseances.

{(a) Definitions. As used in this Section 24: (i) "Envirenmental Law™ means any Applicable ‘Law: where the
Property is located that relate wo health, safety, or environmental protection; (i) "Hazardous Substances™ i ude (A)
thuse substances defined as toxic or hazardous substances, pollutants, or wasies by Environmental Law, and (B) the
following substances: gasoline, kerosene, other flammable or toxic petroleumn products, loxic pesticides and
herbicides, volatile solvents, materials containitg asbesios oF formaldehyde, corrosive materlals or agents, and
radivactive materials; (iU) "Envirenmenlal Cleanup” includes any response action, remedial action, or removal action,
as defined iy Envirenmetal Law: and (iv) an "Edvironstental Condition” means a condition that ¢ar cause, conteibute
to, or otherwise trigeer an Environmental Cleanup.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) 2 :
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(b} Restrictions on Use of Hazardous Substanees. Borrower will not cause or permit (ke presence, use,
disposal, storage, or release of any Hazardous Substances, er threaten (o release any Hazardous Substances, on or in
the Property. Botrower will not do, nor allow anyonc else to do, anything affecting the Property that: (i} vielates
Environmental Law; (ii) creates an Envirpnmental Condition; or (ii1) due 1o the presence, use, or release of a
Hazardous Substance, ereales a condition that adversely affects or could adversely affect the value of the Property.
The preceding (wo senlences will nol apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate 1o normal residential uses and to mainlenance
of the Froperty (including, bul not limited 10, hazardous substances in consumer products),

(€) Notices; Remedisl Actions, Borrower will promptly give Lender writlen notice oft (i) any investigation,
claim, demand, lawsuil, or ofher action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmendal Law of which Borrower has actual knowledge; (i) any
Environmerial Vondition, including but not linited 10, any spilling, leaking, discharge, release, or threat of release
of any Hazardo:s Substance; and (iii) any condition caused by the presence, use, or release of a Hazardous Substance
thist adversely affeers the value of the Property. [F Berrawer learns, or is notified by any governmental or regulatory
authority or any privoie party, that any removal or ether remediation of any Mazardous Substance affecting the
Property is necessary, [ow ower will promptly take all necessary remedial actions in accordance with Environmental
Law. Nothing in this Secarity Instrumend will ereate any obligation on Lender for an Environmental Cleanup.

5. Electronic Note Sigozd with Borrower's Electronic Sigaature, If the Note evidencing the debt for this
Loan is elgctronic, Borrower ackuovledges and represents o Lender that Borrower: (a) expressly consented and
intended to sign the electronic Note using an Electronic Signature adopted by Borrower ("Borrower's Elgctronic
Signature™} instead of signing a paper Note with Borrower's writien pen and ink signature; (b) did not withdraw
Borrower's cxpress consent (o sign the eleeredi: Note using Borrower's Elecironic Signature; {¢) understood that by
signing the electronic Note using Borrower”s Diedizonie Signature, Borrower promised to pay the debt evidenced by
the electronic Note in accordance will its ternis, <nrd () signed (he electronic Note with Borrower's Electronic
Sigmature with the intent and understanding that by doing-so, Borrower promised o pay the delit evidenced by the
electronic Note in accordance with ils terms,

NON-UNIFORM COVENANTS, Borrower and Lerder further covenant and agree as follows:

26. Acceleration; Remedies.

(a) Notice of Defanlt. Lender will give a netice of Default 15 Borrower prior o acecleration lollowing
Borrower's Default, except that such notice of Default will not be sent when Londer exercises its right under Seetion
19 unless Applicable Law provides otherwise. The notice will specify. in alditior 1o any other information required
by Applicable Law: (i) the Default; {ii) the action required to cure the Defaulty 714) o date, nol less than 30 days (or
a5 otherwise specified by Applicable Law) from the date the notice is given (o Borrswer, by which the Defoult must
be cured; (iv} that failure 1o cure the Default on or before the date specilied in the notice may resubt in aceeleration
of the sums sceured by this Security Instrumeni, foreclosure by judicial proceeding ana sale of the Property: (v)
Borrower's right to reinstate after acceleration; and (vi) Borrower's right to deny in the foreriosure procceding the
existence of a Default or 40 assert any mher defense of Borrower to acceleration and foreclosars:

(b) Acceleration; Foreclosere; Expenses. [F the Defavlt is not cured on or before the datesreeificd in the
natice, Lender may require immediate payment in full of all sums secured by this Security Instrwment vithou! further
demand and may foreclose this Sccurily [nstrument by judicial procecding. Lender will be entitled 1 ¢ailect all
expenses incurred in pursuing the remedies provided in this Section 26, including, but not limited to: (i) reasonable
altorneys' fees and costs; (i1} property inspection and valuation fees; and (iii) other fees incurred Lo protect Lender's
interest in the Property and/or rights under this Security Instrument.

[LLINGIS - Single Family - Fannie Mae/Freddie Mac LINIFORM INSTRUMENT (MERS) % DocMagic
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27. Release. Upon payment of all suins secured by this Sceurity Instrument, Lender will release this Security
Instrurhent.  Borrower will pay any recordation costs associated wilh such relesse. Lender may charge Borrower a
[ee for releasing this Sceurity Instrument, but only if the fee is paid 1o a tird party for services rendered and the
charging of the fee is permitted under Applicable Law.

28, Placement of Collateral Protection [nsurance. Unfess Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance al Borrower's
expeuse Lo protect Lender's interests in Borrower's collateral, This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Barrower makes or any cliim that {s made
against Borrower m connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement, [F Lender purchases insurance for the coliateral, Borrower will be responsible for the costs of
that insuranes, ncluding interest and any other chirges Lender may impose in connection with the placement of the
insurance, unii the effective date of the cancellation or expiration ot the insurance, The costs of the insurance may
be added to Borrzwer' s wtal oulstanding balance or obligation, The costs of the insurange nity be more than the cost
ol insurance Barrover may be able o oblain on ils own.

BY SIGNING BEL{ZW Borrower aceepts and agrees to the 1erms and covenants contained in this Seeurity
[nstrument and in any Ridel sigrad by Borrower and recorded with it.

0 M (Serly

VALENTINA RSKY V “Borrows:
Witmness \\’ilncr:
WLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) ‘#'-:Duc?-ﬂagil:
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Stae of ILLINOQIS

[Space Below This Line For Acknowledgment]

County of LOOK

M( Mere M:F'fra P b¢

(here gwc name of officer and his official title}

VALENTINA BARSKY

certify that

{name of grantor. andif acknowledged by the spouse, his or her name, and add "his or her spouse”)

personally known to me (o be e same person whose name is (or are) subscribed 1o the foregoing instrument,
appeared before me this day in persep, and acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntaty aci, tor the uses and purposes therein set forth.

Daneel: L;L/ 9/7/3

OFFICIAL SEAL
RACHAEL STEERE
Hotary Pubdic - llinols
Commission N 87341

Ay £ omemegdion Eapres . June 14, 2021

{Seal)

2n QRgnaier Sraeh

>

(Signature of officer)

?ALLEE?( “MI&?&A%@ &%%MT!ON. NMLSR ID 227317

ILLINQIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT (MERS)

Form 3614 Q7/2021

Page 18 of 18

7 DocMagic



2335213130 Page: 20 of 24

UNOFFICIAL COPY

Legal Description

Unit 301, as delineated on a survey of Lots 22, 23, and 24 in Block 3 in Second Addition 1o Bronx, being a
Subdivision of part of the Southwast 1/4 of Section 15, Township 41 North, Range 13, East of the Third Principal
Metridian, in Cook County lllinois,

Which survey is attached as Exhibit "A" to Declaration made by Chicago Title and Trusi Company, as trustee
under Trust Number 47010, recorded in the office of the recorder of deeds of Cook County, Ilingis as Document
Number 19543010 together with its undivided percentage interest in said Lots 22, 23 and 24 {Excepling from said
Lots 22, 23 and 24 all the land, property and space known as Units 101 to 104 both inclusive, 201 to 204 both
inclusive and 301 to 304 both inclusive, as said units are delineated in said survey). rights and easemenis
appurtenant to the above described real estate, the rights and easements for the benefil of said property set forth
in declaration made by Chicago Title and Trust Company, as trusiee, recorded in the office of the recorder of
deeds of Cook Caurty, as Document Number 19543010, and party to the first part reserves 1o itseff, its
SUCCESSOrS and aseigns, the rights and easements set farth in said Declaration for the benefit of the remaining
property described therein, in Cook County, lllinois.

Properiy Address:
4735 Grova St, Unit 301
Skokie, IL 80076

Pin:  10-15-316-040-1009

Legal Description AZ3ABTOM
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MIN: 101201220231101020 Loan Number: 2023110102

FIXED INTEREST RATE RIDER

Date: Decembesr 8, 2023
Lender: C & R MORTGAGE CORPORATION
Borrower{s): VALENTINA BARSKY

THIS FIXED INTEREST RATE RIDER is made this  8th  day of December, 2023
and is incorgorated inte and shall be deemed 10 amend and supplement the Secwrity Instrument, Deed of
Trust, or’Security Deed (the "Sceurity Instrument”} of the same date given by the undersigned (the
"Borrower' Y.rd secure repayment of the Borrower's [ixed rate promissory note (the "Note") in favor of
C & RMCRIGE CS PORATION
(the "Lender"). The Sezurity Insteument encumbers the property more specifically described in the Seeurity
Instrument and locatad =,

4735 GROVE 5T #301, SKOKIE, ILLINCIS 60076
[Property Addrass)

ADDITIONAL COVENANTL, [ addition to the covenants and agrecments made in the Security
Instrument, Borrower and Lender toither covenant and agree as lollows:

A. Definition { D ) "Note" of tiic Seeurity Instrument is hereby deleted and the following
provision is substituted in its place in the Sccurit:tostrument;

{ D ) "Note" means the promissory note dated Cecember 8, 2023 , and signed by ¢ach
Borrower who is legally obligated for the debt under tiatpromissory note, that is in either i) paper form.
using Borrowet' s written pen and ink signature, or {ii} electonic fotm, using Borrower® s adopted Eleetronic
Signature in accordanee with the UETA or E-SIGN, as appliczl< The Note evidences the legal obligation
of cach Borrower who signed the Note to pay Lender  ONE RUNERED SEVENTY THOUSAND

FCUR HUNDRED AND 00/100 Dollars (U.8, § 170,452,00 ) plus interest,
Each Borrower who signed the Mote has promised o pay (his debt in ceguisr monthly payments and 1o pay
the debt in fall not later than  January 1, 2054 af theqate of 7.625 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenpc-contained in this Fixed
Interest Rate Rider.

y/ﬂ//‘ /z/g[zg

Borrower LENTIW/ BARSKY

LLINOIS FIXED INTEREST RATE RIDER "
ILFIRRDR 08/14/22 v DocMagie
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MIN: 101201220231101020 Loan Number: 2023110102

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 8th  day of December, 2023 .
and is ineorporated inte and amends and supplements the Mortgage, Mortgage Deed, Deed of Trust, or
Sceurity Deed (the " Securily Instrument) of the same date given by the undersigned (the "Borrower™} to
sccure Borrower's Noteto C & R MORTGAGE CORPORATION, A CORPORATION

{ihe "Lender™)
of the same«fate and covering the Property descrtbed in the Security Instrument and located at:

4735 GROVE ST #3401, SKOKIE, ILLINOIS 60076

[Property Address]

The Property includes 2 pait in, together with an undivided interest in the common elemems of, a
condominium project known 5

OBEVONSHIRE CONDO

[Xame of Condonvinium Megjeer]

(the “Condominium Projeci™). If the ownurs/association ar other entity which acls for the Condominium
Project (the "Owners Association™) holds tile to_property for the benefit or use of its members of
sharcholders, the Property also includes Borrower®s interest in the Qwners Association and the uses, proceeds
and benefits of Borrower's inlerest,

CONDOMINIUM COVENANTS. In addition o the/representations, warranties, covenants, and
agreemenls made in the Security [nstirument, Borrower and Lende! further covenant and agree as follows:

A. Condominium Obligations. Borrower will perfort1 all of Barrower's obligations under
the Condominium Project's Constiwent Documents. The "Constiwent Documents® are the: (i)
Declaration or any other document which creates the Condominium Prejes (1) by-laws; {iii) code of
regulations; and (iv) other equivalent documents. Barrower will promply pawhen due. all dues and
assessments imposed pursuant to the Conslituent Documents,

B. Property insurance. So long 25 the Owners Association maintains, wita 2 generally
accepted insurance carrier, @ “master” or "blankel” policy on the Condominium Projeze sehich is
satisfactory to Lender and which provides insurance coverage in the amounts {including” dcauctible
levels), for the periods, snd against loss by fire, hazards included within the 1erm “extended coverage,"
and any other hazards. including. but not limited to. carlhquakes, winds, and loods, for which Lender
requires insurance, (hen (i) Lender waives the provision in Section 3 for the portion of the Periodic
Payment made lo Lender consisting of the yearly premium installments for property insurance on the
Property, and (ii) Borrower' s obligation under Section 3 to maintain properly insurance coverage on the
Property is deemed satisficd to the extent thal the required coverage is provided by the Qwners
Associalion policy.

MULTISTATE CONDOMINIUM RIDER - Single Family - % DocMagic
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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What Lender roquires 15 a condition of (his waiver can change during (he term of the loan,

Borrower will give Lender prompl notice of any lapsc in required property insurance coverage
provided by the master or blanket policy.

In the evenl of a distribution of properly insurance proceeds in lieu of restoration or repair
following a loss (o the Property, whether Lo the unit or o conmon elements, any proceeds payable (o
Borrower are hereby assigned and will be paid to Lender for application to the sums sceured by the
Sceurity Instrument. whether or not then due, with the excess, if any, paid 1o Berrower,

C. Public Lability Insurance. Borrower will lake such actions as may be reasonable 1o
insure that the Owners Assoclation maintains a public liability insurance palicy acceptable in form,
ariowr.. and extent of coverage to Lender,

D. < andemnation. The proceeds ol any award or ¢laim for damages, direct or conseguential,
payvable to Barrower in connection with any condemnation or other taking of all or any part of the
Properry, whethe™of the unit or of the common clements, or for any conveyanee in lieu of
condemnation, areliereby assigned and will be paid 10 Lender, Such procecds will be applied by Lender
10 the sums seeared-Uy the Security Tnstrument as provided n Section 12 .

E. lLender's Prio; Corsent. Borrower will not, except afier notice to Lender and with
Lender's prior wrillen consen., eitaer partition or subdivide the Property or consent o: (i) the
abandonment or lermination of the Condominivm Project, except for abandonment or tormination
required by low in the case of substani’al sJesiruction by fire or other casualty or in the case of a taking
by condemnation or eminent domaiin; (i) oy amendment 10 any provision of the Constituent Documents
unless the provision is for the express benefil 71 Londer; (iii) termination of professional mumagernent
and assumption of self-managemert of the Owners Association; er (iv) any aglion which would have the
effeet of rendering the public liability insurance-coverage maintwined by the Owners Association
unacceptable o Lender.

F. Remedies. If Borrower does not pay condominiieyducs and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under thin patngraph F will become additional
debt of Borrower secured by the Security Instrument. Enless Borrowerand Lender agree to other terms
of payment, these amounts will bear inlerest from the date of disburseraes. 21 the Note rate and will be
payable, with inlerest, upon notice from Lender 1o Borrower requesting, paviocnot.

MULTISTATE COMNDOMINIUM RIDER - Single Family - f{DocMagic
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenantls contained in this
Condominium Rider.

) ﬂ M (Saal)

VALENﬁNA BARSKY ~Borrover

MULTISTATE CONDOMINIUM RIDER - Slngle Famity - ‘f{ﬂucMach
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