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Mortgage

————

Definitions. Wods used in multiple sectiong +£ this document arc defined below and other words are defined under
the caption TRANSFER OF RIGHTS IN THE PROTFRTY and in Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25, Certain rules
regarding the usage of words used in this document-ae2 also provided in Section 17.

Partiecs

(A) “Borrower” is Juan Valadez* and Maria Del Refugin £ 2onzalez, a mamied couple, as joint tenants, currently
residing at 2729 w Belmont Ave, Chicago, IL 60618. Borzorver is the mortgagor under this Security [nstrurnent,

(B) “Lender” is JPMorgan Chase Bank, N.A.. Lendet is a Natioud) Banking Association organized and existing
under the laws of the United States of America. Lender's address 432111 Polaris Parkway, Coelumbus, OH
43240-2050, Lender is the mortgagee under this Security Instrument, Tl term "Lender” includes any successors
and assigns of Lender.

Documents

(C) “Note™ means the promissory note dated December 8, 2023, and signed by eazu Porrower who is legally
obligated for the debt under that promissory note, that is in either (i) paper form, usit s Batrower's written pen and
ink signature, or (i) electronic form, using Borrower's adoyted Electronic Signature in accordance with the UETA
or E-SIGN, as applicable. The Note evidences the legal obligation of ¢ach Borrower whu sigrad the Nate to pay
Fender Two hundred scventy five thousand and 00/100 Dollars (U.S, $275,000.00) plus inte.est. ! _ach Rorrower
who signed the Note has promised to pay this debt in regelar monthly payments and 1o pay the deut o full not later
than January 1, 2054.

(D) “Riders” means all Ridets to this Security Instrument that are signed by Borrower. All such Riders ris
incorporated into and deemed to be a part of this Security Instrument. The following Ridets are to be sigtied by
Borrower [check box as applicable]:

1 Adjustable Rate Rider 1 Condominiuta Rider [0 Other(s) {specify]
I-4 Famtly Rider DO Planned Unif Development Ridet
c AB3SSER04E
ILLINOIS-Sirgia Famity-Fannia Mas/Fravidie Mac UNIFORM INSGTRIBMENT _,;f/ . Fonn 3014 07/202%
el Kiwer lazace Servas, e SOZH1ETZI.A 05235 20030052 !niuaé:}i/_{l’i_ Pagy 1%%
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O Second Home Rider I VA Rider

(E) “Security Instrument " means this doeument, which is dated December 8, 2023, together with all Riders to this
document.

Additional Definitions

(F) “dpplicable Lavw” means afl controlling applicable federal, state, and local statutes, regulations, ordinances, and
administrative vules and arders (that have the cffect of Jaw) as well as all applicable final, nan-gppealable judicial
opinions.

(G) “Comumunity Association Dues, Fees, and Assessments” means all dues, fees, assessments, and other charges
that are imposed o Borrower or the Property by a condominium association, homeowners association, or similar
organizafi o,

(H) “Defmg*” means: (1) the failure to pay any Periodic Payment or any other amonnt secyred by this Security
Instrument on the date it is due; i) a breach of any representation, wartanty, covenant, obligation, or agreement

in this Sccurity Ixstriment; (iii) any materially false, misleading, or inaccurate information or statement to Lender
provided by Borrowt.g* atly persons or entilies acting at Borrower's direction of with Bomower's knowledge or
consent, or failure to prevics Lender with material information in connection with the Loan, as described in Section
8; or (iv) any action or priceeding described in Seetion 12(e).

) “Electronic Fund 1ransfer"” zaeans any transfer of funds, other than a transaction originated by checl, draft,
or similar paper instrument, whick i< iitiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or aithorize a financial institution to debit or credit an account. Such term
inciudes, but is not limited to, point-ot sale fransfers, automated teller machine transactions, transfers initiated by
telephone or other elecironic device capabiz ol communicating with such financial institation, wire transfers, and
automated clearinghouse transfers,

{1y “Electronic Signature” means an "Electronic £ignanire” as defined in the URTA or E-SIGN, as applicable.

(K) "“E-SIGN" means the Electronic Signatures in Glubat and National Commerce Act (15 U.S.C. § 7001 et seq.),
as it may be amended from time to time, or any applicabl® additional or successar legislation that governs the same
subject matlet.

(L) “Escrow Ttems" means: (1) taxes and assessments and other itoma that can altain priotity over this Sccurity
Instrument as a lien or encumbrance on the Preperty; (ii) leasehold peyments ar ground rents on the Property,
it any; (ifi) premiwms for any and all insurance required by Lender under Scciion 5 (iv) Mortgage Insurance
premiums, if any, or any sums payable by Boriower to Lender in lieu of tle payrent of Mortgage Insurance
premiums in accordance with the provisions of Section 11; end (v) Community <susociation Dues, Fees, and
Assessments if Lender requires that they be escrowed beginning at Loan closing 054t pny time during the Loan
term.

(M) “Loan” means the debt obligation evidenced by the Note, plus interest, any prepay izt charges, costy,
expenses, and Jate charges due under the Note, and all sums due under this Security Instrumeri, plus interest.

(N} “Loan Servicer” means the eniity that has the contractual right to receive Borrower's Perivtic revments and
any ather payments made by Borrower, and administers the Loan on behalf of Lender. Loan Serviser does nol
include a sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.

{0 “Miscellaneous Proceeds " meuns aty compeansation, selllement, award of damages, or proceeds paid-by any
third pasty (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (i) condemmation or other taking of all or any part of the Property; (iil) conveyance in
Jlieu of condemmnation; or (iv) misrepresentations of, or ornisstons as to, the value and/or condition of the Property.

1B3BEEE2A5
# LINCIS. Skwgle Family-Faniie Mag/Fredde Mac UNIFORM INSTRUMENT _,r' ~*Form 3014 Li7F:021
Woltars Kluwer Financial Servicss, lac. F At 01723
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(P) “Mortgage Fnsuranee” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.

{(Q) “Partial Payment” means any payment by Borrower, other than a voluutary prepayment permitted under the
Note, which is less than a full outstanding Periodic Payment.

(R) "Periodic Payment” means the regularly scheduled amount due for (i} principal and interest under the Note,
plus (i) any amounits under Section 3.

(S) “Property” means the property described below under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."

(1) “Renis " means all amounts received by or duc Borrower in connection with the lease, usc, and/er occupancy of
the Propertv by a party other than Borrower,

(U) “RESEY” means the Real Estate Settlement Procedures Act (12 {25.C. § 2601 et seq.) and its implementing
regulation, Repulation X (12 C.ER. Part 1024), as they may be amended from time to time, or any additional

or successor fadsra! lepislation or regulation that governs the sanie subject matter. When used in this Security
Instrument, "RE&PA* refers to all requirements and restrictions that would apply to a "federally related mortgage
loan" cven if the Loln <oss not qualify as a "federally related mortgage loan" under RESPA.

(V) “Successor in Interes! of Borrower” means any pasty that has taken title to the Propetty, whether or not that
patty has assurned Borrow::'s obligations under the Note and/or this Security Instrument.

(W) "UETA" means the Uniform Liicironic Transactions Aci, ot a similar act recognizing the validity of electronic
information, reconds, and signatures, a5 cascted by the jurisdiction in which the Preperty is Jocated, as it may be
amended from time to time, or any apy licable additional or successor legistation that governs the same subject
miatfer.

Transfer of Rights in the Property. This Securin Instrument socures to Lender (i) the repayment of the Loan,
and al: renewals, extensions, and modifications of the Note, and (if) the performance of Borrower's covenants and
agreements under this Security Instrument und {he Note. ©-or tis purpose, Borrawer mortgages, granis, conveys, and
warrants to Lender the following described property located jrthe County [Type of Recording Jurisdiction] of Cook
IName of Recording Jurisdiction]:

See Legal Description

Parcel 1D Number: 13-24-319-026-0000

which currently has the address of 3226 n Whipple St, Chicago, [llinois 6061s (" Praperty Address");

and Borrower releases and waives atl rights under and by virtue of the homesteas sxemption laws af this State.

TOGETHER WILH all the improvements now or subscquently erected on Lhe property. inclading replacements and
additions t the improvements en such property, all property rights, incliding, without 1 nitation, all easements,
appurlenances, royalties, minetal tights, oil or gas rights or profits, water rights, and fixtures now or subsequently a
part of the property. All of the foregoing is referred to in this Security Instrument as the "Properly.”

BORROWER RTPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawtully ovinsand possesses
the Property conveyed in this Security Instrument in fee simple or lawfully has the right to use and ocsury the Property
under a leaschold estate; (i) Borrower has the right to mortgage, grant, and convey the Property or Botrqwe's
Jeasehold interest in the Property; and (iii) the Property is unencumbered, and not subject to any other ownossh p
inferest in the Property, except for encumbrances and ownership interests of record, Horrower warrants generally the
tit'e to the Property and covenants and agrees to defend the title to the Properfy against all claims and demands, subject
to any enctmbrances and ownership interests of record as of [.oan closing.

o
P 1836555245
ILLINGIS-Singie Family-Fannie MaeiFredcie Mac UNIFORM INSTRUMENT // Fam 3014 0772021
Walters Kluwer Financial Sarvices, Inc. Pl et 1723
20251207 73.4.0. 5285 A0 T80 WIS oo Page 30f 17
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THIS SECURITY [NSTRUMENT combines uniform covenants for national use with limited variations and non-uniform
covenants that reffect specific [llinois state requirements to constitute a uniform security instrument covering real
properiv.

Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Rorrower
will pay cach Periodic Payment when due. Borrower will also pay any prepayment charges and late charges due under
the Note, and any other amounts due under this Security Instrument, Payments due under the Note and this Security
Instrument must be made in U.S. currency. If any check or ofher instrument received by Lender as payment under the
Nole or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be mads in one or more of the following forms, as selected by Lender:
(a) cash; (b)Y mohey order; {c) certified check, bank eheck, treasurer's check, or cashier's cheek, provided any such
check is drawn »izon an institution whose deposits are insured by a [LS. federal agency, instrumentality, or entity; or
{d) Electronic Fuid Transfer.

Payments are deemed roreived by Lender when received at the location designated in the Nole or at such other location
as may be designated b iepder in accordance with the notice provisions in Section 16, Lender may accept or return
any Partial Payments in it'sofe discretion pursuant to Section 2.

Any offset or claim that Boreswer may have now or in the future against Lender will not relieve Borrower from
making the full amount of all paynienfs duc under the Note and this Seeurity Instrument or performing the covenants
and agresments secured by this Securily [nstrument.

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial 1'a; rieuts, Lender may accept and either apply or hold in suspense
Partial Payments in ils sole discretion in accordane w/ith this Section 2. Lender is nol obligated to accept any Partial
Payments or to apply any Partiai Payments at the tim:: such nayments are accepted, and also is not obligated to pay
interest on such unappiied funds, Lender may hoid such ‘mapplied funds untit Borrower makes payment sufficient
1o caver a full Periodic Payment, at which time the amout-ofie full Periodic Payment wili be applicd to the Loan.
1f Borrower does not make such a payment within a reasonablaperiod of time, Lender will either apply such fuads
in aceardance with this Section 2 or return them to Borrower, If »ot 2polied earlier, Partial Payments will be credited
agains! the total amount due under the Loan in cafculating the amounsdus in connection with any foreclosure
proceeding, payoff request, loan modification, or reinstatement. 1.endcr riay accept any payment insufficient to bring
the Loan eurrent without waiver of any rights under this Security Instrument orprejudice to its rights to refuse such
paymenss in the future.

{b) Order of Application of Partial Payments and Periodic Payments. Except s ¢ therwise described in this
Section 2, if Lender applies a payment, such payment will be applicd to each Periodis ’#ymenl in the order in which it
became due, heginning with the oldest outstanding Periodic Payment, as follows: first w intérest and then fo principal
due under the Note, and finally to Escrow Ttems. If all outstanding Periodic Payments themdoe arc paid in full,

any payment amounts remaining may be applied to late charges and to any amounts then duc uneier this Security
Instrement. If akl sums then due ymder the Note and this Security Instrument are paid in full, any remaining payment
amount may he applied, in Lender's sole discretion, to a future Periodic Payment or to reduce the priaci,al-balance of
the Note.

If Lender receives a payinent from Borrower in the amount of one or more Periodic Payments and the amovnt A any
late charge due for a delinquent Periodic Payment, the payment may be applied to the delinquent payment and the late
charge,

When applying payments, Lender will apply such payments in accordance with Applicable Law.
(c) Voluniary Prepayments. Voluntary prepayments will be applicd as described in the Note.

. L
| 1836685245

ILLINDIS-Single Family-Fanrie Mas/Fredde Mac UNIFORM iINSTRUMENT F IiDﬂl'I Auds 020N
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{d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneous Proceeds
o principal due under the Note will net extend or postpone the due date, or change the amount, of the Periodic
Payments.

3. Funds for Escrow ltems.

(2) Escrow Requirement; Escrow Items. Except as provided by Applicable Law, Borrower must pay to Lender

an the day Periodic Payments are due under the Note, until the Note is paid in full, & sum of money to provids for
payment of amounts due for all Escrow Items (the “Funds”). T fe amoeunt of the Funds required to he paid cach month
may change during the term of the Loan. Borrower most promplly furnish to Lender all potices or invoices of amounts
to be paid under this Section 3.

{b) Payment 1 Funds; Waiver. Borrower must pay Lender the Funds for Escrow Jtems unless Lender waives this
obligation it wr ting. Lender may waive this obligation for uny Escrow ltent at any timme. In the event of such waiver,
Borrower must jav directly, when and where payable, the ameunts due for any Eserow ilems subject to the waiver,

¥ Lender has wa ver. the requirement fo pay Lender the Funds for any or all Escrow Items, Lender may require
Borrower to provids prcof of dircet payment of those items within such time period as Lender may require. Borrower's
obligation to make suck viniely payments and Lo provide prool of payment is deemad to be a covenant and agreement
of Borrower under this Seedtity’ Instrument. If Borrower is obligated to pay Escrow Ttems dizectly pursuant to a waiver,
and Borrower fails to pay tirzely the amount due for an Escrow ltern, Leader may exercise its rights under Section 9 to
pay such amount and Borrower will he obligated to repay to Lender any such amount in accordance with Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow Items at any time by
giving a notice in accordance with Sectior 16, upon such withdrawat, Borrower must pay to Lender all Funds for such
Escrow Jtems, and in such ameunts, that are then required under this Section 3.

() Amount of Furds; Application of Funds, Tr:cent as provided by Applicable Law, Lender may, at any time, collect
and hold Funds in an ameunt up to, hut not in exuessof the maximum amount « lender can require under RESPA.
Lendet will estimate the amount of Funds due in accordancs with Applicable Law.

The Funds will be held in an institution whose deposits aze insired by a U.S, federal agency, mstrumentzlity, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender will apply the Funds to pay the Escrow Items ne ‘ater than the time specified under RESPA. Lender
may not charge Borrower for: (i) holding and applying the Funds; 711) ~nrually analyzing the escrow account; of (1ii)
verilying the Escrow Itemns, unless Lender pays Bormower interest on ¢ Funds znd Applicable Law permits Lender
to make such a charge. Unless Lender and Borrower agree in writing erspplicable Law requires interest o be paid
on the Funds, Lender will not he required to pay Borrower any interest er carning: on the Funds. Lender will give to
Borrower, without charge, an annual accounting of the Funds as required by RESTA,

(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if tizreds 2 surplus of Funds held in
escrow, Lender will account to Borrower for such surplus. If Borrower's Periodic Paym.sic is-delinquent by more
than 30 days, Lender may retain the surptus in the escrow account for the payment of the Escrow Items. 1 there is
a shorlage or deficiency of Funds held in cserow, Lender will notify Berrower and Borrowes will nay to Lender the
amount necessary to make up the shortage or deficiency in accordance with RESPA.

Upon payment in full of all sums secared by this Security Instrument, or an earlier time if required %y Zipplicable Law,
Lender will promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositicns aliributible to the
Property which have priority or may attain priority over this Security Instrument, (b) leasehold payments or ground
rents an the Property, if any, and () Community Association Dues, Fecs, and Assessments, if any, IT any of these iterns
are Escrow Ttems, Borrower witl pay them in the manner provided in Section 3.

i 18236586245
JLLINGIS-Singia Family-Farnie Mae/Treddia Mac UNIFORM INSTRUMENT e o FomE01407R021
Wollers Kluwar Financial Sarvices, Ins. ALE 05/22
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Borrower must promptly discharge any lien that has priority or may attain priarity over this Security Instrument uniess
Borrower; (aa) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Tender,
but only so long as Borrower is performing under such agreement; (bb) contests the lien in good faith by. or defends
against cnforcement of the lien in, legal proceedings which Lender determines, in its sole discretion, operate 10 prevent
the enforcement of the lien while those proceedings are pending, but only until such proceedings are conciuded; or
{ce) secures from ihe holder of the lien an agreement satistactory to Lender that sabordinates the lien to this Security
Tnstrument (collectively, the "Reguired Actions"). If Lender defertines that any part of the Property is subject to a lien
that has priority or may attain priority over this Security lnstrament and Borrower has not taken any of the Reguired
Actions in regard to such lien, Lender may give Borrower a niotice identifying the lien, Within 10 days after the date on
which that notice is given, Rorrower must satisfy the lien or fake one or more of the Required Actions.

5. Property Insurance.

(a) Tnsurance fequirement; Coverages. Borrower must keep the improvements now existing or subsequently erected
on the Property invured against loss by fire, hazards included within the term “extended coverage," and any other
hazards including, Ho# ot fimited to, carthquakes, winds, and floads, for which Lender requires insurance. Borrower
must maintain the 4ypes »f insvrance Lender requires in the amounts (including deductible levels) and for the periods
that T.ender requires. Whai |2nder requires pursuant to the preceding sentences can change during the term of the
Loan, and may exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance
carricr providing the insurance’ subject to Lender's right to disapprove Bomower's choice, which right will not be
exercised unrcasonably.

(b) Failure to Maintain Insurance, ! l.ender has a reasonable basis to believe that Borrower has failed {o maintain
any of (he required insurance coverages d:scrived above, Lender may obtain insurance coverage, at Lender's option
and at Borrower's expense. Unless required-hy Anplicable Law, Lender is under no obligation to advance premiums
for, ur 16 seek to reinstate, any prior Japsed coveinge obtained by Borrower. Lender is wnder no obligation to purchase
any particular type ar amount of coverage and maysviect the provider of such insurance in its sole discretion. Before
purchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law. Any such coverage
will insure Lender, but might not protect Borrower, Borrswer's equity in the Praperty, or the contents of the Property,
against any risk, hazard, or liability and might provide grecierus lesser coverage than was previousky in effect, but not
exceeding the coverage required under Section 5(a). Borrowes aelnowledges that the eost of the insutance coverage
so obtained may significantly exceed the cost of insurance that Boirmwer could have obtained. Any amounts disbursed
by Lender for costs associated with reinstating Borrower's imsurance walicy or with placing new insurance under this
Section 5 will become additional debt of Borrower secured by this Seur'tv.Instrament. These amounts will bear
interest at the Note rate from the date of disbursement and will be payable, with-euch interest, upon notice from T.ender
to Borrower requesting payment.

(c) Insurance Policics. All insurance policies required by Lender and renewals of such policies: (i} will be subject to
Tender's right to disapprove such policies; (i) must include a standard morgage clavse; =od (iii) must name Lender as
mortgagee and/or as an additional loss payee. Lender will have the right to told the poticiesand renewal certificates.
T Lender requires, Borrower will promptly give to Lender prool of paid premiums and rengyvral notices. 1f Borrewer
obtains any form of insurance coverage, not atherwise required by Lender, far damage to, or degiuvtion of, the
Droperty, such policy must include a standard mortgage clawse and must name Lender as mortgagec.nd/or as an
additional loss payee.

{d) Proof of Loss; Application of Procecds. In the cvent of loss, Borrower must give prompt notice to {he insurance
cartier and Lendor. Lender may make proof of loss if not made prampily by Borrower. Any insurance proceeds,
whether or not the underlying insurance was required by Lendes, will be applied to restoration or repair of the Property,
if ender deems the restoration or repair to be ecunomically feasible and determines that Lender's sccurity will not be
lessened by such restoration or repair.

-
) 1836585245
ILLINOSSingle Family-Farnis Mas/Freddie Mac UNIFORM INSTRUMENT A ¢ Fom 3014077200
Wakters Kiwer Fingncial Services, Inc. S 0323
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If the Property is to be repaired or restored, Lender will disburse from the insurance proceeds any initial amounts that
are necessary to begin the repair or restoration, subject to any restrictions applicable to Lender. Daring the subsequent
repair and restoration period, Lender will have the right to hold such insurance proceeds unlil Lender has had an
pppertunity to inspect such Property to ensure the work has beea completed to Lender's satisfaction (which may
include satisfying Lender's minimura eligibility requirements for persons repairing the Property, including, but not
limited to, licensing, bond, and insurance requirements} provided that such inspection must be undertaken promptly.
Lender may dishurse proceeds for the repairs and restoration ii a single payment or in a serics of progress payments
as the work is completed, depending on the size of the repair ot restoration, the terms of the repair agreement, and
whether Borrower is in Default on the Loan. Lender may make such disbursements directly to Borrower, to the person
repairing or restoring the Property, or payable jointly ta both. Lender will not be required Lo pay Bortower any interest
ot earnings on such insurance proceeds vnless Lender and Borrower apree in writing or Applicable Law requires
otherwise. Feds-for public adjusters, or other third parties, retained by Borrower will not be paid out of the insurance
proceeds and witl be the sole obligation of Borrower.

{f Lender deems (ne estoration or repair not to be economically feasible or Lender's security would be lessened by
such restoration ot v=pair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid lo Borrower, Such insurance proceeds will be applied in the order
that Partial Payments are-anpli=d in Section 2(b).

{e) Insurance Settlements; Assizament of Proceeds, If Borrower abandons the Property, )ender may file, negotiate,
and settle any available insurance ¢!aim and related matiers. If Bovower dos not respond within 30 days to a notice
from Lender that the insurance carriss hus offered to settle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when the notice ivgrven. In either event, ot if Lender acquires the Property under Section

26 or otherwise, Rerrower is unconditions|ly assigning to J.ender (i) Borrower's rights to any insurance proceeds

in an amount not 1o exceed the amounts unpa’d vader the Note and this Security [nstrument, and (i) any other of
Borrawer's rights {other than the right fo any refiind of unearned premiums paid by Borrower) under all insurance
policies covering the Property, to the extent that such rights are applicable to the coverage of the Property. If Lender
files, negotiates, of seftles a claim, Borrower agrees fat puy insurance proceeds may be made payable directly to
Lender without the need 10 include Borrower as an additional loss payee. Lender may use the insurance proceeds either
to repair or restore the Property (as provided in Section 5(d)} or ‘o pay amounts unpaid under the Note or this Securily
Instrunent, whether or not then due.

6. Occupancy. Botrower must occupy, establish, and use the Prapenyas Borrower's principal residence within 60
days after the execation of this Security Tnstrument and must contine to oceupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lenaer otherwize agrees in writing, which consent
will not be unreasanahly withheld, or unless extenuating circumstances exist that ars beyond Borrower's control.

7. Preservation, Maintenance, and Protection of the Property; Inspectivts, Borrower wiil pot destray,
damage, or jmpair the Property, allow the Property to deteriorate, or comumit waste or the Property. Whether or not
Rorrower is residing in the Property, Borrawer must maintain the Property in order to prevenit the Property from
deteriorating or decreasing in vatue due to its conditica. Unless Lender determines pursuart o Section 5 that repair
of restoration is niot economically feasible, Botrower will prompily repair the Property if damagrd v, avoid further
deterioration or damage.

Tf insurance or condemnation proceeds are paid to Lender in connection with damage 1o, of the takingof the

Property, Borrower will be responsible for repaiting er restoring the Property only if Lender has released procesds

for such purposes, Tender may disburse proceeds for the repaiis and restoration in a singrle payiment oF in a sexics

of progress payments as the work is completed, depending on the size of the repair or restoration, the terms of the
renair agreement, and whether Borrower is in Default on the Loan. Lender may make such disbursemens directly to
Borrower, o the person repairing or restoring the Property, or payable jointly to both, if the insurance or condemnation
proceeds are not sufficient to repair ot restore the Property, Borrower remains obligated to complete such repair or
restoration.

s
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Lender may make reasonable entries upon and inspections of the Property. If Tender has reasonable cause, Lender may
inspect the interior of the improvements on the Property. Lender will give Bomrower nofice at the time of or prioe to
stch am interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Default if, during the Loan application process, Borrower or
any persons or entitics acting at Borrower's direction or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material infornation)
in conncetion with the Loan, including, but not fimited to, overstating Borrower's income or assets, understating

ot failing to provide documentation of Borrower's debi obligations and liabilities, and misrepresenting Borrower's
oceupancy or intended occupancy of the Property as Borrawer's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Securify Insfrument.

{a) Protect?on of Lender's Interest. If: () Bosrower fails to perform the covenants and agrecments contained in

this Security Ins‘ument; (i) there is a legal proceeding or povernment order that might significantly affect Lender's
interest in the Preperty and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate,

for condemnation or ioteiture, for enforcement of a lien that has priority or may attain prierity over this Security
Instrurmert, or (o eforcs faws or regulations); ar (iif) Lender reasonably believes that Borrower has abandoned the
Propexty, then Lender may 4o pad pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and/or righis underihis Security Instrument, including protecting andfor assessing the value of the Property,
and securing and/or repaiting die Property, Lender's actions may include, but are not limiled to: (1) paying any sums
secured by a Hen that has priority cr may-ettain priority over this Security Instrument; {L1) appearing in court; and (1)
paying: (A) reasonable attorneys' fecsand ensts; (B) property inspection and valuation fees; and (C) other fees incwred
fot the purpose of prolecting Lender's interest in the Property and/or rights under this Securiiy Instrament, including its
secured position in a hankruptey proceeding: Sceuring the Property inciudes, but is not limited lo, exterior and interior
inspections of the Property, entering the Property to-make repairs, changing locks, replacing or boarding up doors and
windows, draining water from pipes, eliminating building or other code violations or dangerous condilions, and having
utifities turned on or off. Although Lender may take zetion 1mder this Section 9, Lender is not required to do so and is
not under any duty or obligation to do so. Lender will no be lable for not taking any or all actions authorized under
this Section 9,

{b) Avoiding Foreclosure; Mitigating Losses. If Borrower is i Default, Lender may work with Borrower to avoid
foreclosure and/or mitigate T.ender's potential losses, but is not obligated fo do so unkess required by Applicable Law.
Lender may take reasonable actions to evaluate Borrower for availabie alternatives to foreclosure, including, hut

not Eimited to, obtaining credit reports, tifle reports, title Insurance, propciy valuations, subordination agreoments,
and third-party approvals. Borrower anthorizes and consents fo these actions/ Any costs associated with such loss
mitigation activities may be paid by Lender and recovered from Borrower s deserived below in Section 9(z), unless
prohibited by Applicable Law.

(¢) Additional Amounts Secared. Any amounts disbursed by Lender under this Secticx. 2-will become additional deht
of Borrawer secured by this Security Tnstrument. These amounts may bear interest at the No'e rate from the date of
dishursement and wilk be payable, with such interest, upon notice from Lender to Bortower roquesting payment.

(d) Leasehold Terms. i this Security Instrument is on a leasehold, Borrower will comply with <1l the provisions of the
lezse. Tf Borrower acquires fee title to the Property, the Jeasehold and the fee title will not merge unfoss Lender agrees
to the metger in writing,

10. Assignment of Rents.

(2) Assignment of Rents. To the extent permitted by Applicable Law, in the event the Property is leased 1o, used by,
or accupied by a thitd parly (“Tenans”), Bomrower is unconditionally assigning and transferring to Lender any Rents,
regardless of to whom the Rents are payable. Borrower authorizes Lender to collect the Rents, and agrees that each
Tenant will pay the Rents to Lender, I{owever, Borrower will receive the Rents until (i) Lender has given Borrower

e~
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notice of Default pursuant to Section 26, and (if) Lender has given notice to the Tenant that the Rents are to be paid to
Lender. This Section 10 constitutes an ahsolute assignment and not an assigoment for additional security only.

{b) Notiee of Default. To the extent permitted by Applicable Law, if Lender gives notice of Defzult to Borrower: (i)
all Rents received by Barrower must be held by Borrower as trustee for the benefit of Lender only, to be appl ied

the sums secured by the Security Instrument; (ii) Lender will be entitled to collect and receive all of the Rents; (iii)
Borrawer agrees 1o instruct each Tenant that Teaant is (o pay all Rents due and unpaid to Lender upon Lender's writtcn
demand to the Tenant; (iv) Borrower will ensure that each Tenant pays all Rents due to Lender and will take whatever
action is necessary fo collect such Rents if not paid to Lender; {v) unless Applicable Law provides otherwise, all Rents
collected by Lender will be applied first to the costs of taking control of and managing the Property and collecting

the Rents, including, but not limited tv, reasonable attorneys' fees and costs, receiver's fees, premiums on receiver's
bonds, repair sud maintenance costs, insurance premiuis, taxes, assessments, and other charges on the Property, and
ihen to any sche) sums secured by this Security Instrument; (vi) Lender, or any judicially appointed receiver, will be
fiable to account for only those Rents actually received; and (vii) Tender will be entitled to have a receiver appointed
o lake possessior] uiand manage the Property and coflect the Rents and profits derived from the Property without any
showing as (o the ruequacy of the Property as security.

{c) Funds Paid by Lenex. Tf the Rents are not sufficient to cover the costs of taking confrol of and managing the
Property and of collecting (ne ipnts, any [unds paid by Lender for such prrposes will become indebtedness of
Borrower to Lender secured vy this Security Tnstrument pursuant to Section 9.

(d) Limitation on Collection of René. Porrower may not collect any of the Rents more {han one month in advance of
the time when the Reats become due, Zxcept for security or similar deposits.

{e) No Orher Assignment of Rents. Borrower represents, warrants, covenants, and aprees that Borrower has not
signed any prior assignment of the Rents, wil! no. make any further assignment of the Rents, and has not performed,
and will not perform, any act that could prevent Lenler from exercising its rights under this Security Instrument.

(f) Control and Maintenanee of the Property, Untes required by Applicable Law, I.ender, ora receiver appointed
under Applicable Law, is nol obligated to enler upon, tak cottrol of, or taintain the Property before or after giving
notice of Default to Borrower. However, Lender, or a receiverppointed under Applicable Law, may do so at any time
when Botrower is in Default, subject to Applicable Law.

() Additional Provisions. Any application of the Rents will not'ciie br waive any Defanlt ot invalidate amy other
right or remedy of Lender. This Section 10 does not relieve Borrowe: oi Porower's obligations under Section 6.

This Section 10 will terminate when afl the sums secured by this Security Instrument are paid in full.
11. Mortgage Insurancea.

{a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection ol <pder If Lender requited
Morigage Insurance as a condition of making the Loan, Borrower will pay the premium: required to maintain the
Mortgage Tnsurance in effect. If Borrower was required to muke separately designaled poyments toward the premiums
fur Mortgage Insueance, and (i) the Mortgage Insurance coverage required by Lender ceasez “or any reason to he
available from the mortgage insurer that previously provided such insurance, or (ii) Lender dete; mines in ils sole
diseretion that such mortgage insurer is no longer eligible to provide the Mortgage Insurance covarags reauired

by Lender, Borrower will pay the premiums required to obtain coverape substantially cquivalent to the Morlgage
Insurance previously in effcet, at a cost substantially equivalent to the cost to Borrawer of the Mortgage "pstrance
previously in effect, fram an alternate morigage insurer selected by Leader.

1f substantially equivalent Mortgage Tnsurance coverage js not available, Borrower will contiime to pay to Lender
the amount of the separately designated payments that wers dne when the insurance coverage ceased (o be in effect.
Lender will accept, use, and retain these payments as a non-refundable loss reserve in Tieu of Mortgage Tnsurance.
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Such loss reserve will be non-refundable, even when the Loan is paid in full, and Lender will not be required to pay
Borrower any interest or earnings on sich loss reserve.

Lender will no longer requite loss reserve payments it Mortgage Insurance coverage {in the amount and for the pertod
that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, und Lender
requires separately designated payments toward the premiums for Mortgage Insurance.

1f Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately desipnated payments loward the premiums for Mortgage Insurance, Borrower will pay the premiums
required to maintain Mortgage Insurance in effect, ot to provide a non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and Lender
providing for such tesmination or until termination is required by Applicable Law. Nothing in this Section 1] affects
Borrower's oltigation to pay interest at the Note rate.

(b} Mortgage Fisarance Agreements, Mortgage Insurance reimburses Lender for certain losses Lender may ineur i
Borrower does not ropay the Loan as agread. Borrower is not a parly to the Mortgage Insurance policy or coverage.

Morlgage insurers <raliate their total risk on all such insurance in force from time to time, and may enter info
agresments with other parties that share or modify their risk, or reduce fosses. These agreements may require the
mortgage insurer to make paviarmts using any source of funds that the mortgage insurer may have svailable (which
may include funds obtained irom Vortgage Tnsurance premivms).

As a result of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any of the
foregoing, may receive (directly or indirectty) amounts that derive from {or might be characlerized as) a portion of
Botrower's payments for Mortgage Insurcace, n exchange for sharing or modifying the mortgage insurer's risk, or
reducing losses. Any such agreements will ot () affect the amounds that Borrower has agreed to pay for Morlgage
Insurance, or any other terms of the Loan; (i) &zicrcase the amount Borrower will owe fur Mortgage Insurance; (i1}
entitle Borrower to any refund; or (iv) affect the vights Borrower has, if any, with respect to the Mortzage Insurance
under the Homeowners Protection Act of 1998 (12 7S.C. § 4901 et seq.), as it may be amended from time to time, or
any additional or successor federal legislation or regulation that governs the same subject mattcr {"HP4™). These rights
under the [TPA may include the right to receive certain diselosuigs, fo request and obtain cancellation of the Mortpage
[nsurance, o have the Mortgage Insurance terminated automaticzily, and/or to receive a refund of any Mortgage
Insurance premiums that were unearned at fhe time of such canceliation or termination.

12. Assignment and Application of Miscellaneous Proceeus, Forfeiture.

(a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally assiguing the right to receive all
Miscellaneous Proceeds (o Lender and agrees that such amoun(s will be paid to Lepder.

(b) Application of Miscellancous Proceeds upon Damage to Property. If the Pioprrty is damaged, any
Miscellaneous Proceeds will be applied to restoration or repair of the Property, if Lerder dces the restoration or
repair o be economically feasible and Lender's security will not be lessened by such resforaion or repair. During such
repair and restoration period, Lender will have the right to hold such Miscellaneous Proceds until Lender has had

an opportunity fo inspect the Property t ensure the work has been completed to Lender's satisfauon (which may
include satisfying Lender's minimum eligibility requiraments for persons repairing the Property, including, but not
limited to, Licensing, hond, and insurance requirements) provided that such inspeetion must be underiakon promptly,
Lender may pay for the repairs and restoration in a single djsbursement or in a series of progress paymea*s &s the
work is completed, depending on the size of the repair or restoration, the terms of the repair agreement, axd “wuether
Bortower is in Defaull on the Loan. Lender may make such disbursements directly to Borrower, to the perscz repairing
or restoring the Property, or payzble jointly to both, Unless Lender and Borrower agree in wriling or Applicable Law
reguires inferest to be paid on such Miscellaneous Proceeds, Lender will not be required to pay Berrower any inferest
or earnings on such Miscellaneous Proceeds. If Lender deems the restoration ot repair not to be economically feasible
or Lender's security would be lessened by such restoration or repair, the Misccllaneous Proceeds will he applied to

7
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the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid (o Borrower. Such
Miscellaneous Proceeds will be applied in the order that Partial Payments are applied in Section 2(h).

(¢) Application of Miscellaneous Proceeds upon Condemuation, Destruction, or Loss in Value of the Property.
In the cvent of a tota taking, destruction, ar loss in value of the Property, all of the Miscellaneous Proceeds will be
applied to the sums secured by this Sceurity Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the cvent of a partial taking, destruction, or loss in value of the Property (each, a “Partial Devaluation™) where the
fair market value of the Property immediately before the Partial Devaluatior: is equal to or greater than the amournt

of the sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of the
Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and Lender
otherwise ag-ee in writing. The amount of the Miscellaneous Proceeds that will be so applied is determined by
multiplying the total amount of the Miseellaneous Praceeds by a percentage calculated by taking (i) the total amount
of the sums secursd immediately before the Partial Devaluation, and dividing it by (ii) the fair market value of the
Property immediatcivofore the Partial Devaluation. Any balance of the Miscellaneous Proceeds will be paid le
Borrower.

In the cvent of a Partial Dievalistion where the fair market value of the Property immediately before the Partial
Devaluation is less than the Zmount of the sums secured immediately before the Partial Devaluation, all of the
Miscellancous Proceeds willUe applied to the suins secured by this Security nstrument, whether or not the sums are
then due, unless Borrower and Lerder oflierwise agres in writing.

(d) Settiement of Claims, Lender is authoiized to collect and apply the Miscellaneous Proceeds either (o (he sums
secured by this Security Instrument, whetacr or not then due, or to restoration or repair of the Property, if Borrower

(i) abandons the Property, or (ii) fails to respind .o Lender within 30 days afiee the date Lender notifies Borrower that
the Opposing Party (as defined in the next senterice? ofiers to seitle a claim for damages. “Opposing Party” means the
third party that owes Borrower the Miscellaneous Pic ceeds or the party against whom Borrower has a right of action in
regard to the Miscellanecus Proceeds.

(€) Proceeding Affecting Lender's Interest in the Propes v Eorrower will be in Default if any action or proceeding
hegins, whether civil or criminal, that, in Lender's judgment, 26114 result in [orfeiture of the Property ot other material
impairmens of Lender's interest in the Property or rights under tiis Sécurity Tnstrament. Borrower can cure such a
Default and, if acceleration has occurred, reinstate as provided in Seciiow 20, by causing the aclion or procseding to be
dismissed with a ruling that, in Lender's judgment, prechudes forfeiture o the Property or other material impairment
of Lender's interest in the Property or rights under this Security Instrument. Buisawer js unconditionally assigning to
Lender the proceeds of any award or claim for damages that are attributable i the impairment of Lender's interest in
the Property, which proceeds will be paid to Lender. All Miscellancous Proceed: thatare not applied to restoration or
repair of the Property will be applied in the order that Partial Payments are applied-in Section 2(b).

13. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrower Or aiyy Successor in Tnterest of
Borrower will not be released from liability under this Security Instrument if Lender extends the time for payment ot
modifics the amortization of the sums secured by this Security Instrument, T.ender will pot be requrted to commence
proceedings against any Successor in Interest of Bormower, o 10 refuse (o extend time for payment £, stherwise modify
amortization of the sums sccured by this Sccurity Instrument, By reason of any demand made by the orizinal Borrower
or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy *aciuding,
witliout limitation, Lender's acceptance of payments from third persons, entities, or Successors in Inferest of Borrower
or in amounts less than the amount then due, will not be a waiver of, or preclude the exercise of, any right or remedy
by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower's nbligations
and lizhility under this Security Lnstrament will be joint and several. However, any Borrower who signs this Security
Tnstrament but does not sign the Note: (a) signs this Sccurity Instrument to mortgage, grant, convey, and warrant such
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Borrower's jnterest in the Property under the terms of this Security Instrument; (1) signs this Security Instrument to
waive any applicable inchoate rights such as dower and curtesy and any available homestead exemptions; {c) signs this
Security Instrument to assign any Miscellaneous Procecds, Rents, of other eamings from the Property to Lender; (d) is
not personally obligated to pay the sums due under the Note or this Security Instrument; and {c) agrees that Lender and
any other Borrower can apree to extend, modify, forbear, or make any accommodations with regard to the terms of the
Note or this Sccurity Instrument without such Borrower's consent and without affecting such Borrower's obligations
under this Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower whu assumes Borrowet's obligations
under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights, obligations,
and benefits under this Security Instrument. Borrower will not be released from Bortower's obligations and liability
under this Security Instrument uniess Lender agrees to such release in writing.

15. Loan Chaines.

{a) Tax and Flocd T etermination Fees, Lender may require Borrower to pay {i) a one-time charge for a rcal estate tax
vetification and/or 1+poiting service used by Lender in connection with this T.oan, and (i) either {A) a one-time charge
for fiood zone deterninadon, certification, and tracking scrvices, or (B) a one-time charge for flood zone determination
and certification services avd subsequent charpes each time remappings or similar changes occur that reasonably might
alFect such determination or Cer.dficalion. Borrower will also be responsible for the payment of any fees imposed by
the Federal Fmergency Management Agency, or any Successor agency, at any time during the Loan term, in cennection
with any food zone detenninations,

(b} Defauit Charges. If permitted under Appiicable Law, Lender may charge Borrower fees for services performed
in connection with Borrower's Default to protect Lender's interest in the Property and rights under this Security
Tnstrument, including; (1) reasonable attorney' fres and costy; (if) property inspection, valuation, mediation, and loss
mitigation fees; and (iii) other related fees.

(c) Permissibility of Fees. In regard to any other fees, the ahsence of express authority in this Security Insttument to
chatge a specific foe to Borrower should not be construei: as @ prohibition on the charging of such fee, Lender may not
charge {ees that are expressly prohibited by this Security tustrainent or by Ap Micable Law.

(d) Savings Clause. If Applicable Law sets maximum loan charges, and that law is finally interpreted so that the
inferest or other loan charges collected or to be collected in connection with the Loan exceed the perititted limits, then
(i) any such Joan charge will be reduced by the amount necessary to redure the charge to the permitted limit, and (if)
any sums akready collected from Borrower which exceeded permitted lisiis will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or oy raking a direct payment to Borzower,
Tf a refund reduces principal, the reduction will be treated as & partial prepaynienl withowt any prepayment charge
(whether or not a prepayment charge is provided for under the Note}. To the exterc pe rmitted by Applicable Law,
Borrower's acceptance of any such refund made by direct payment to Borrawer will sonsutute & watver of any right of
action Borrower might have arising out of such overcharge.

16. Notices; Borrower's Physical Address. All notices given by Borrower or Lenderda connection with this
Secwrity Tnstrument must be in writing,

(a) Notices to Borrower. Unless Applicable Law requires a different method, any written notice to Torawer in
connection with this Security Instrument will be deemed 1o have been given to Borrower when (i} mailed sy first class
mail, or (if) actually delivered to Borrower's Notice Address (s defined in Section 16(c) below) if sent by-means other
than first class mail or Electronic Communication (as defined in Section L6(b) below). Notice to any one Borrawer
will constitute notice to all Borrowers unless Appliceble Law expressly requires otherwise. [f any notice to Borrower
required by this Security Instrament is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Lnstrument.
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(b) Flectronic Notice to Borrower. Unless another delivery method is required by Applicable Law, i.ender may
provide notice to Borrower by e-mait or other eleetronic communication { “Electronic Communication™) if; (1) agreed
to by Lender and Borrower in writing; (i) Botrower has provided Lender with Borrawer's c-mail or other electronic
address (“Electronic Addvess ), (iii) Lender provides Borrower with the option to receive notices by first class mail or
by other non-Elecironic Communication instead of by Electrunic Communication; and (iv) Lender otherwise complics
with Applicable Law. Any notice to Barrower sent hy Electronic Communication i connection with this Scourity
Instrument will be deemed to have been given 1o Botrower when senl uniess Lender becomes aware that such notice is
not delivered, I Tender becomes aware lhat any netice sent by Electronic Communication is not delivered, Lender will
resend such communication to Borrower by first class mail or by other non-Electronic Communication, Borrower may
withdraw the agreement o receive Electronic Communications from [.ender at any fime by poviding written notice to
Lender of Borrower's withdrawal of such agretment.

{c) Borrows's Notive Address. The address 1o which Lender will send Borrower notice (“Notice Address™) will

be the Property 4ddress unless Borrower has designated & different address by written notice to Lender. If Lender

and Borrower have zyreed that notice may be given by Electronic Communication, then Borrower may designate

an Electronic Addrers ai Notice Address. Borrower will promptly notify T.ender of Borrower's change of Notice
Address, including miy <hanges to Borrower’s Electronic Address if designated as Notice Address. If Lender specifics
a procedure for reporting Rarawer's change of Notice Address, then Borrower will report a change of Notice Address
only throuph that specified provedure,

{d) Notices to Lender. Any notice 0 J.ender will be given by delivering it or by mailing it by first class mail to
Lender's address stated in this Security lustrument unless Lender has designated another address (inclading an
Electronic Address) by nolice to Borrower Any nolice in connection with (his Security Instrument will be deetmed to
have been given to Lender only when actvally received by Lender at Lender's designated address (which may include
an Electronic Address). If any notice to Lend tr puired by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy th porresponding requirement under this Security Instrument.

(¢) Borrower's IPhysical Address. In addition to the lesignated Natice Address, Borrower will provide Lender with
the address where Borrower physically resides, if differeit from the Property Address, and notify Lender whenever this
address changes.

17. Governing Law; Severability; Rules of Constructicil. This Sceurity Instrument is governed by federal

Jaw and the law of the State of THinois. All rights and obligations cantined in this Securily Instrument are subject o
any requirements and limitations of Applicablc Law. If any provision 21 t'sis Security Instrument or the Note conflicts
with Appicable Law (i) such contlict will not affect other provisions of/liis Security Instrument of the Note that cun
be given effect without the conflicting provision, and (if) such conflicting prcvision, to the extent possible, will be
considered modified to comply with Applicable Law. Applicable Law might explicitly or implicitly allow the parties
o agree by contract or it might be sifent, but such silence should not be construed @ 2 prohibition against agreement
by contract. Any action required under this Security Instrament to be made in accordancs with Applicable Law istobe
made in accordance with the Applicable Law in effect at the time the action is undertake .

As used in this Security Instrument: (a) words in the singular wilt mean and include the plurm and vice versa; (D
the word "may" gives sole discretion without any obligation fo take any action; (c) any referenc:: lo ° Section” in
this document refers to Sections contained in this Security Instrument unless atherwise noted; and(¢) tha headings
and captions are inscrted for convenience of reference and do not define, Hmit, or describe the scupe a¢ iutent of this
Security Instrument or any particular Section, paragraph, or provision.

18. Borrower's Copy. One Borrower will be piven one copy of the Note and of this Security Instrument.

19, Transfer of the Property or a Beneficial Interest in Borrower. For parposes of this Section 19 only,
“Iuterest in the Property” means any legal or beneficial interest in the Property, including, but not linited to, those
beneticial interests transterred in a bond for deed, contract for deed, instalhnent sales contract, or escrow agreement,
the intent of which is the transfer of title by Borrower to a purchaser at a future date.
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Tf al} or any part of the Property or any Interest in the Property is sold o transferred {or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all suins secured by this Security Instrument. However, Tender will not exercise
this option if such excreise is prohibifed by Applicable Law.

I Lender exerciscs this option, Lender will give Borrewer notice of aceeleration. The notice will provide & period of
not less than 30 days from the date the notice is given in accordance with Section 16 within which Bortower inust pay
all sums secured by this Security Instrument, If Borrower fails to pay these sums prior to, or upon, the expiration of
this period, Lender may invoke any remedies permitted by this Securily Instrument without [urther notice or demand
on Borrower and will be entitled to collect all expenses incurred in pursuing such remedies, including, but not limited
fo: {a) reasonable attorneys' fees and costs; (b) property inspection and valuation fees; and (c) other fees incurred 1o
protect Lender's nterest in the Property and/or rights under this Security Instrument,

20. Borrowei's Right to Reinstate the Loan after Acceleration. 1f Borrower meets certain conditions,
Borrower will ava-the right fo reinstate the Loan and have enforcement of this Security Tnstrument discontinued

at any time up to the Ioter of (a) five days before any foreclosure sale of the Property, or (b} such other perind as
Applicable Law migatspzeify for the termination of Borrower's right to reinstale. This right to reinstate witl not apply
i the case of acceleration upder Section 19,

To reinstate the Loan, Bomower must satisfy all of the following conditions: (aa) pay Lender all sumas that then would
be due under this Security lusitment and the Note as if no acceleration had occurred; (bb) cure any Defaull ol any
ather covenants or agreements imdGr hia Security [nstrument or the Note; {cc) pay all expenses ineurred i enforcing
this Seeurity Instrument or the Note, including, but not limited to: (i) reasonable attorneys’ fees and costs; (ii) property
inspection and valuation fees; and (iff) oftor fers incurred to protect Lender's interest in the Property and/or rights
under this Security Tnstrument or the Note; an2{(dd) take such action as Lender may reasonably require o assure that
Lender's interest in the Property and/or rights erds-this Security Instrument or the Note, and Borrower's obligation to
pay the sums secured by this Security Instrument oz the Note, will continue unchanged.

Lender 1may require that Borrower pay such reinstaterentotins and expenscs in one or more of the following forms,
as selected by Lender: (aaa) cash; {bbb) money order; (cen) certificd check, bank check, treasurer's check, or cashier's
check, provided any such check is drawn upon an institution twhase deposits are insured by a U.S. federal agency,
instrumentality, or entity; or (ddd) Electronic Fund Transfer. Upon Barrower's reinstatement of the Loan, this Security
Tnstrument and obligations secured by this Security Instrument will fenuain filly effective as if 1o acceleration had
occuered.

21. Sale of Note, The Note or a partial interest in the Note, together with this Szcurity Instrument, may be sold or
ofherwise transferred one or more times. Upon such a sale or other transfer, all of Isnder’s rights and obligations under
this Security Instrument will convey to Lender's successors and assigns.

29. Loan Servicer. l.ender may take any action permitted under this Security Instrume:it through the Loan Servicer
or another authorized rcpresentative, such as a sub-scrvicer. Borrower understands that if.e Loau Servicer or other
authorized representative of Lender has the right and authority to take any such action.

The Laan Servicer may change one or mere times during the term of the Note. The Loan Servietr mey or may not be
the holder of the Note. The Loar Servicer has the right and authority to: {a) collect Periodic Paymeite and any other
amounts due under the Note and this Seeurity Instrument; (b) perform any other mortgage loan serviciig Obligations;
and (¢) excrcise any Tights under the Note, this Security Instrement, and Applicable Law on behalf of Leide: If there
is a change of the Loan Servicer, Borrower will be given written notice of the change which will stale: (he ndme and
address of the new Loan Servicer, the address to which payments should be made, and any other information RESPA
and other Applicable Law require in connection with a notice of transfer uf servicing. '

23. Notice of Grievance. Un:l Borrower or Lender has notified the other party {in accordance with Section 16)
of an alleged breach and afforded the other party a reasonable period afier the giving of such notice to take corrective
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action, neither Borrower nor T.ender may commence, join, or be juined to any judicial aclion (either as an individual
litigant or a member of a class) that {a) avises from the other party's actions pursuant fo this Security Instrument or
the Nate, or (b} alleges that the other party has breached any provision of this Security Instrument or the Note. If
Applicable Law provides a time period that must elapse before certain action can be taken, that time period will be
deemed to be reasonable for purposes of this Section 23. The notice of Default given o Borrower pursuant to Section
26(z) and the notice of aceeleration piven to Rorrower pursuant ta Section 19 will be deemed 1o satisfy the notice and
opportunity to take comective action provisions of this Section 23.

24. Hazardous Substances.

{a) Definitions. As used in this Section 24: (i) “Environmental Law” means any Applicable Laws witere the Property
is located that relate to health, safety, or environmental protection; (ii) “Hazardous Substanees” include (A) those
substances deiad as toxic or hazardons sahstances, po]lutam‘s, or wastes by Envirenmental L'dW, and {B} the
lollowing Subsiarces: gasoline, kerosenc, other flammable or toxic petroleum products, toxic pesticides and herbicides,
volatile solvens, veaterials containing ashestos or formaldehyde, corrosive materials or agents, and radioactive
materials; (i) “Exmvipsemental Cleamup™ ncludes any response action, remedial action, or removal action, as defined
in Fnvironmental Lawyand (iv) an “Environmental Condifion” means a condition (hat can cause, contribute to, or
olheewise trigger an Envingpmental Cleanup.

(b} Restrictions un Use of Tazardous Substances. Borrower will not canse or permit the presence, use, disposal,
storage, or release of any Hazardous Substances, or threaten ta release any Hazardous Substances, on or inthe
Property. Borrower will tiof do, no allay-anyone else to do, anything affecting the Property that: (i} violates
Environmental Law; (i} creates an Environmental Condition; or (ifi) due to the presence, use, or release of a
Hazardous Substane, creates a condition that idversely affects or could adversely affect the value of the Property.
The preceding two sentences wiil not apply o diie presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognizzd fo be appropriate to normal residential uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consumer products).

(c} Notices; Remedial Actions. Borrower will promptly Zive Lender written notice of: (i) any investigation, claim,
demand, lawsuit, or other action by any governmettal O reguiatory agency or private party involving the Property and
any Hazardous Substance or Environmental Law of which Bomvwer has actual knowledge; (if) any Environmental
Condition, including but not limited to, any spilting, leaking, dischaige, release, or threat of release of any Hazardous
Substance; and (iii) any condition caused by the presence, use, orroiease of a Hazardous Substance that adversely
affects the vale of the Property. If Borrower learns, or is notified by auy zovernmental or regulatory autharity or any
orivate party, that any removal or other remediation of any Hazardous % Listance affecting the Property is necessary,
Torrawer will promptly take al! necessary remedial actions in accordance win Ervironmental Law. Nothing in this
Security Instrument will create any obligation on Lender for an Environtnental-Cleanup.

25. Electronic Note Signed with Borrower's Electronic Signature. if tho Notc evidencing the debt for this
Loan Is electronic, Botrower acknowledges and represents to Lender that Borrower: (3) vipressly consented and
infended to sign the electronic Note using an Electronic Signafire adopted by Borrower\ "Borzower's Electronic
Signafure ") instead of signing a paper Note will Borrower's writicn pen and ink signature; 2 did not withdraw
Borrower's express consent to sign the electronic Note using Borrower's Electronic Signature; (1) une ersteod that by
signing the electronic Note using Borrower's Elecironic Signature, Borrower promised to pay the Gebt evidenced by the
electronic Note in accordance with its terms; and (d) signed the electronic Note with Borrower's Electiuric Signature
with the infent and understanding that by doing so, Borrower promised to pay the debt evidenced by the lectronic
Note in accordance with its torms.

NON-UNIFORM COVENANTS. Borrower and Tender further covenant and agree as follows:
26. Acceleration; Remedies.

Y
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{a) Notice of Default. Lender will give a notice of Default to Borrower prier to acceleration following Bomrower's
Defauli, except that such notice of Default will not be sent when Lender exercises its right under Section 19 unless
Applicable Iaw provides otherwise, The notice will specily, in addition to any other infurmation required by
Applicable Law: (i) the Default; {ii) the action requited to cure ihe Default; (iii} a date, not Tess than 30 days (or as
otherwise specified by Applicable Law) from the date the notice is given to Borrower, by which the Defaull must be
cured; (iv) that failure to cure the Defanlt on or before the date specified in the notice may result in acceleration of the
sums secured by this Securily Instrument, foreclosure by judicial procesding and sale of the Property; (v) Borrower's
right to reinstatc after acceleration; and (vi) Borrower's right fo deny in the foreclosure proceeding the existence of a
Default or lo assert any other defense of Botrower to acceleration and foreclosure.

{b) Acceleration; Foreclosnre; Expenses. If the Default is not cured on or before the date specified in the notice,
Lender may require immediate payment in full of afl sums secured by this Security Insirument without further demand
and may foréelole this Security Instrument by judicial proceeding, Lender will be entitled to colleet all expenses
incurred in pursuing the remedies provided in this Section 26, including, bul not Limited to; (i) reasonable attoreys'
fees and costs; (i} proverty inspection and valuation fees; ind (jii) other fees incurred to protect Lender's interest in the
Property and/or righ's wader this Security Instrument.

27. Release. Upon puymicrt.of all sus secured by this Security Instrument, Teader will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may chiarge Bomrower 2 fee
for releasing this Security Instrzaent, but only if the fec is paid to a third party for services rendered and the charging
of the fee is permitted under Appliedois Law.

28. Placement of Collateral Protoction Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agtsement with Lender, Lender may purchase insurance at Borrower's
expense to protect I.ender's interests in Borruyret's collateral. This insurance may, but need not, protect Borrower's
interests, The coverage that Lender purchases vy 1ot pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral-@orrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Berrower has obfained insurance as required by Borrower's and
Lender's agreement, If T.ender purchases insurance for th col.ateral, Borrower will be respensible for the costs of
that insurance, including interest and any other charges Leidsi inay impose in connection with the placement o[ the
insurance, unti! the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be
added to Barrower's total outstanding balance or obligation, The #45%5-of the insurance may be mare than the cost of
insuranee Borrower may be able to obtain on its own.,

BY SIGN™NG BELOW, Borrower accepts and agrees to the terms and cevoaants contained in this Security {nstrumernt
amd in any Rider signed by Borrower and recorded with it.

Borrower

/ A

s
oy

'7 ol ot ; i
/,;‘; N NS VORI

< Maria Del Refugio Goxzaler! Datc  Juan Valadez* Date
Seal  *Now Borrowing Title Holder. Seal
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Acknowledgment
State of Hlinois
County of Cook

This instrument was ackuowledged before me on L eiiner ¥ TCL

= by

- - 3 ‘-"‘ " - - " N — - .y o
.;'1'15-5 Free Jlel Felimte e Zabed,  JTTems el fowed &0

Nojary I
My confimission expiris;
[0/t /70620

© QFFICIAL SEAL
RAPHAEL K ZILCH
: NOTARY PURLIC, STATE OF ILLINDIS g
g My COMMISSION TXPIRES: 100112027 é

Loan Origination Organization: JPMorgan Chase Banr, N.A.
NMLS ID: 399798

J.oan Originator: Leo Jimenez

NMLS ID: 1644597
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1-4 Family Rider

TITIS 1-4 FFAMILY RIDER is made this 8th day of December, 2023, and is incorporated into and amends and
supplements the Morigage, Mortgage Deed, Deed of 'Ltust, or Securily Deed (the “Sectrily Instriment ") of the same
date given by the undersigned (the “Borrower”) to secute Borrower's Note to JPMorgan Chase Bank, N.A. (the
“1,ender”) of the same date and covering the Property described in (ke Seenrity Instrumnent and located at:

3226 n Whipple 5t, Chicago, 1L 60618
[ Property Address)

1-4 Family Covenants. In addition to the representations, warranties, cavenants, and agreements made in the
Security Instruzient, Borrower and Lender further covenant and agree as follows:

(A) Additionai P roperty Subject to the Security Instrument. in addilion to the Property described in Lhe
Securily Instruneit, it [cllowing items now or Jater attached to the Property, 16 the extent they are lixtures, are
added to the Property-descrintior, and will also constitule the Property covered by the Securily Tnstrument: building
materials, appliances andtosds of every nature whatsoever faw ot later located in, on, of used, or intended to
be used in connection with die Property, including, but not limited 1o, those for the purposes of sapplying or
distributing heating, coofing, clcctr city, gas, water, air and tight, fire prevertion and extinguishing apparatus,
security and access control apparabis, plumbing, bath tebs, water heaters, walcr closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, v ashers, dryers, awnings, storm windows, storm doors, screens, biinds,
shades, curtains and curtain rods, attaclied misrors, cabinets, paneling, and atlached fioor coverings, all of which,
including replacements and additions, will he'dssmed to be and remain a part of the Property covered by the
Securily [nstrument. All of ihe foregoing togethar svith the Property described in the Security Instrument (or

the leasehold estate if the Security Instrument is 074 a leasehold) are refersed to n this 1-4 Family Rider and the
Security Instrument as the “Property: "

(B) Use of Property; Compliance with L.aw. Borrovver will not seck, agree o, or make & change in the use of
the Property of its zoning classification, unless Lender has agreed in writing to the change. Borrower will comply
with all laws, ordinances, tegulations, and requirements of any govemmental body applicable to the Property.

(C) Borrower's Occupancy. Unless Lender and Borrower otheiwise agree in writing, Section 6 corcerning
Borrower's occupancy of the Property is deleted.

(D) Assignment of Leases. Upon Lender’s request after default, Borruwer -will assign to Lender all leascs of
the Property and all security deposits made in connectlicn with leases of the Freperty. Upon the assignment, Lender
will have the right to modily, extend, or terminate the existing leases and to execuiz psw leases, in Lender’s sole
discretion. As used in this paragraph D the word "lease” will mean "sublease" if the S zcuty Instrument is on a
leasehold.

(E) Cross-Default Provision. Borrower’s defaull or breach under any note or agrecment celated to the Propexty
in which Lender has an interest will be a breach under the Security Instrument and Lender may-iin/oke= any of the
remedies permitted by the Security Instrument.

—
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BY SIGNING BELOW, Borrower accepts and agrees to the lerms and cavenants contained in this 1-4 Family Rider.

Borrower
N .
PR ) ' s /’i
L4 PR ! s fn L4 .
A e sy b L £ e 0
/%”” B e ST A ‘f,c/u Lad ff/’ b‘(/i/ﬁﬂ. / SOl
< Viaria Dek Refugm Goni’a}ez,r Date . I}ian Valadez* Date
Seal  *Non Borrowing Title Holder Seol
i
.__‘!. I'" -
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EXHIBIT A
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LOT 12 IN BLOCK & IN S.E. GROSS UNTER DEN LINDEN ADDITION TO CHICAGO, OF PART OF

THE SOUTH 18 787 ACRES LYING SOUTHWEST OF ELSTON AVENUE, OF SOUTHWEST

QUARTER OF SECTION 24, TCWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINQIS.
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