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Definitions, Words used in multiple sectior: of this document are defined below and other words are
defined under the caption TRANSFER OF RIGHTS iiv THE PROPERTY and in Sections 3, 4, 10, 11, 12,

16, 19, 24, and 25. Certain rules regarding the usage nf words used in this document are also provided
in Section 17,

Parties

(A) “Borrower” is Parthkumar Patel and Priya Patel, husbsnd and wife. Parthkumar Patel currently
residing at 1094 Blackhawk Dr, Elgin, IL 60120 and Priya Pats1 currently residing at 1094
Blackhawk Dr, Elgin, IL 60120. Borrower is the mortgagor under fins Security Instrument.

(B) “Lender” is U.S. Bank National Association. Lender is a nationa) vark organized and
existing under the laws of the United States of America. Lender's addrcs; 152800 Tamarack Road,
Owensboro, KY 42301. The term "Lender” includes any successors and assigas of Lender.

(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separaf : cotporation
that is acting solely as a nominee for Lender and Lender's successors and assigns. MRS is the
mortgagee under this Security Instrument. MERS is organized and existing under the laws of
Delaware, and has an address and telephone number of P.O. Box 2026, Flint, MI 48501-20.26, tel.
(888) 679-MERS.
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Documents

(D) “Note” means the promissory note dated December 13, 2023, and sighed by each Borrower
who is legally obligated for the debt under that promissory note, that is in either (i) paper form,
using Borrower's written pen and ink signature, or (ii) electronic form, using Borrower's adopted
Electronic Signature in accordance with the UETA or E-SIGN, as applicable. The Note evidences
the legal obligation of each Borrower who signed the Note to pay Lender One hundred eighty
five thousand two hundred fifty and 00/100 Dollars (U.S. $185,250.00) plus interest at the rate
of 8.625%. Each Borrower who signed the Note has promised to pay this debt in regular monthly
payments and to pay the debt in full not later than January 1, 2054.

(E) “Rigers” means all Riders to this Security Instrument that are signed by Borrower. All such
Riders arc incorporated into and deemed to be a part of this Security Instrument, The following
Riders are to te signed by Borrower [check box as applicable]:

O Adjustabie Pate Rider B Condominium Rider X Other(s) [specify]
1-4 Family Ride: O Planned Unit Development Rider g%ﬂ Owner Occupancy
ider

O Second Home Riaer O VA Rider

(F) “Security Instrument” mcans this document, which is dated December 13, 2023, together with
all Riders to this document,

Additienal Definitions

(G) “Applicable Law” means all controliing applicable federal, state, and local statutes,
regulations, ordinances, and administrative rvies and orders (that have the effect of law) as well as
all applicable final, non-appealable judicial opiiions.

(H) “Community Association Dues, Fees, and Assessaonts” means all dues, fees, assessments,
and other charges that are imposed on Borrower or the Pioperty by a condominium association,
homeowners association, or similar organization.

(D) “Default” means: (i) the failure to pay any Periodic Paymeat 0. 2ny other amount secured

by this Security Instrument on the date it is due; (ii) a breach of anviepresentation, warranty,
covenant, obligation, or agreement in this Security Instrument; (ii1) any materially false,
misleading, or inaccurate information or statement to Lender provided b 7 Borrower or any persons
or entities acting at Borrower's direction or with Borrower's knowledge or ¢onsent, or failure to
provide Lender with material information in connection with the Loan, as descrioed in Section 8; or
(iv) any action or proceeding described in Section 12(g).

(X) “Electronic Fund Transfer” means any transfer of funds, other than a transaction originated

by check, draft, or similar paper instrument, which is initiated through an electronic termial,
telephonic instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial
institution to debit or credit an account. Such term includes, but is not limited to, point-of-sale
transfers, automated teller machine transactions, transfers initiated by telephone or other electronic
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device capable of communicating with such financial institution, wire transfers, and automated
clearinghouse transfers.

(K) “Electronic Signature” means an "Electronic Signature” as defined in the UETA or E-SIGN, as
applicable.

(L) “E-SIGN” means the Electronic Signatures in Global and National Commerce Act (15 U.S.C.
§ 7001 et seq.), as it may be amended from time to time, or any applicable additional or successor
legislation that governs the same subject matter.

(M) “Escrow Items” means: (i) taxes and assessments and other items that can attain priority

over this Security Instrument as a lien or encumbrance on the Property; (ii) leasehold payments or
ground <exts on the Property, if any; (iii) premiums for any and all insurance required by Lender
under Section 5; (iv) Mortgage Insurance premiums, if any, or any sums payable by Borrower to
Lender in licu of the payment of Mortgage Insurance premiums in accordance with the prov181ons
of Section 11:and (v) Community Association Dues, Fees, and Assessments if Lender requires that
they be escrowed. ¢ ginning at Loan closing or at any time during the Loan term.

(N) “Loan” means the nebt obligation evidenced by the Note, plus interest, any prepayment
charges, costs, expenscs, and late charges due under the Note, and all sums due under this Security
Instrument, plus interest,

(0) “Loan Servicer” means the >nthy that has the contractual right to receive Borrower's Periodic
Payments and any other payments imade by Borrower, and administers the Loan on behalf of

Lender. Loan Servicer does not include a sub-servicer, which is an entity that may service the Loan
on behalf of the Loan Servicer.

(P) “Miscellaneous Proceeds” means any co npensation, settlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages described
in Section 5) for: (i) damage to, or destruction of, the Property; (1i) condemnation or other taking of
all or any part of the Property; (iii) conveyance in liev-of condemnation; or (iv) misrepresentations
of, or omissions as to, the value and/or condition of the Property.

(Q) “Morigage Insurance” means insurance protecting Lender ageinst the nonpayment of, or
Default on, the Loan.

(R) “Partial Payment” means any payment by Borrower, other thawr 2 voluntary prepayment
permitted under the Note, which is less than a full outstanding PeriodicF ayinent.

(S) “Periodic Payment” means the regularly scheduled amount due for {i) principal and interest
under the Note, plus (ii) any amounts under Section 3.

(T) “Property” means the property described below under the heading "TRANSFER-OT RIGHTS IN
THE PROPERTY."

(U) “Rents” means all amounts received by or due Barrower in connection with the lease, use, and/
or accupancy of the Property by a party other than Borrower.
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(V) “RESPA” means the Real Estate Settlement Procedures Act (12 US.C. § 2601 et seq.) and

its implementing regulation, Regulation X (12 C.FR. Part 1024), as they may be amended from
time to time, or any additional or successor federal legislation or regulation that governs the same
subject matter. When used in this Security Instrument, "RESPA" refers to all requirements and
restrictions that would apply to a "federally related mortgage loan” even if the Loan does not
qualify as a "federally related mortgage loan" under RESPA.

(W) “Successor in Interest of Borrower” means any party that has taken title to the Property,
whether or not that party has assumed Borrower's obligations under the Note and/or this Security
Instrument.

(X) “ULT4" means the Uniform Electronic Transactions Act, or a similar act recognizing the
validity or ~lectronic information, records, and signatures, as enacted by the jurisdiction in which
the Property 1+ located, as it may be amended from time to time, or any applicable additional or
successor legista‘ion that governs the same subject matter.

Transfer of Rightz irthe Property. This Security Instrument secures to Lender (i) the repayment
of the Loan, and all renewsls, extensions, and modifications of the Note, and (ii) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower mortgages, grants, conyeys, and warrants to MERS (solely as nominee for Lender and
Lender's successors and assigns) and-ic the successors and assigns of MERS, the following described
property located in the County of Cook:

UNIT 72-4 IN THE LOFTS AT COBBLER'S CROSSING CONDOMINIUM, AS DELINEATED
ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: CERTAIN LOTS IN
COBBLERS CROSSING UNIT NUMBER 4 AMND COBBLERS CROSSING UNIT NUMBER 5,
SUBDIVISION IN THE SOUTH 1/2 OF SECTiON.7, TOWNSHIP 41 NORTH, RANGE 9 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COO¥. COUNTY, ILLINOIS, WHICH SURVEY IS
ATTACHED AS EXHIBIT 'C' TO THE DECLARATIQIN QF CONDOMINIUM RECORDED AS
DOCUMENT NUMBER 89600378 AS AMENDED FROM iTME TO TIME; TOGETHER WITH
ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

Parcel ID Number(s): 06-07-406-035-1092
which currently has the address of 1073 Quaker Hill Ct, Elgin, Illinoi< %120 (“Property Address”),

and Borrower releases and waives all rights under and by virtue of the hotistead exemption laws of
this State.

TOGETHER WITH all the improvements now or subsequently erected on the prope ty, including .
replacements and additions to the improvements on such property, all property rights, in<uding,
without limitation, all easements, appurtenances, royalties, mineral rights, oil or gas righisor profits,
water rights, and fixtures now or subsequently a part of the property. All of the foregoing 1s zefarred
to in this Security Instrument as the "Property." Borrower understands and agrees that MERS holds
only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary to
comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has
the right: to exercise any or all of those interests, including, but not limited to, the right to foreclose
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~and sell the Property; and to take any action required of Lender including, but not limited to, releasing
and canceling this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully

owns and possesses the Property conveyed in this Security Instrument in fee simple or lawfully

has the right to use and occupy the Property under a leasehold estate; (ii) Borrower has the right to
mortgage, grant, and convey the Property or Borrower's leasehold interest in the Property; and (iii) the
Property is unencumbered, and not subject to any other ownership interest in the Property, except for
encumbrances and ownership interests of record. Borrower warrants generally the title to the Property
and covenants and agrees to defend the title to the Property against all claims and demands, subject to
any encumbrances and ownership interests of record as of Loan closing,

THIS SECURTY INSTRUMENT combines uniform covenants for national use with limited variations
and non-unifirm covenants that reflect specific Illinois state requirements to constitute a uniform
security instrumops covering real propetty.

Uniform Covenaris. Borrower and Lender covenant and agree as follows:

1. Payment of Princiua, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Borrower wiil pay rach Periodic Payment when due. Borrower will also pay any
prepayment charges and late charges due under the Note, and any other amounts due under this
Security Instrument. Payments due ruiler the Note and this Security Instrument must be made in
U.S. currency. If any check or other instrument received by Lender as payment under the Note or

this Security Instrument is refurned o \euder unpaid, Lender may tequire that any or all subsequent
payments due under the Note and this Secuwity Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) mcney nrder; (¢) certified check, bank check, treasurer’s
check, or cashiet’s check, provided any such check is drawn upon an institution whose deposits are
insured by a U.S. federal agency, instrumentality, or entity; or (d) Electronic Fund Transfer.

Payments are deemed received by Lender when receives 2i the location designated in the Note or
at such other location as may be designated by Lender in accurdance with the notice provisions in

Section 16. Lender may accept or return any Partial Payments i1 its sole discretion pursuant to Section
2,

Any offset or claim that Borrower may have now or in the fiture agairit Lender will not relieve
Borrower from making the full amount of all payments due under the Neie zad this Security
Instrument or performing the covenants and agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and eiticr uprly or hold
in suspense Partial Payments in its sole discretion in accordance with this Section 2. Lender is not
obligated to accept any Partial Payments or to apply any Partial Payments at the time suci 2y ments
are accepted, and also is not obligated to pay interest on such unapplied funds. Lender may roid
such unapplied funds until Borrower makes payment sufficient to cover a full Periodic Payment, at
which time the amount of the full Periodic Payment will be applied to the Loan. If Borrower does
not make such a payment within a reasonable period of time, Lender will either apply such funds in

2201639222

ILLINOIS-Single Femily-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021
Wolters Kluwsr Financial Services, Inc. 05,2023
2023121223.4.0.5295-J20230824Y Page 5 of 22

[



2335341183 Page: 7 of 30

UNOFFICIAL COPY

accordance with this Section 2 or return them to Borrower. If not applied earlier, Partial Payments will
be credited against the total amount due under the Loan in calculating the amount due in connection
with any foreelosure proceeding, payoff request, loan modification, or reinstatement. Lender may
accept any payment insufficient to bring the Loan current without waiver of any rights under this
Security Instrument or prejudice to its rights to refuse such payments in the future.

(b) Order of Application of Partial Payments and Periodic Payments. Except as otherwise
described in this Section 2, if Lender applies a payment, such payment will be applied to each Periodic
Payment in the order in which it became due, beginning with the oldest outstanding Periodic Payment,
ag follows: first to interest and then to principal due under the Note, and finally to Escrow [tems. If

all outstanding Periodic Payments then due are paid in full, any payment amounts remaining may be
applied to Jate charges and to any amounts then due under this Security Instrument. If all sums then
due under the Mote and this Security Instrument are paid in full, any remaining payment amount may
be applied, in Ilender's sole discretion, to a future Periodic Payment or to reduce the principal balance
of the Note.

If Lender receives a pavinent from Borrower in the amount of one or more Periadic Payments and the
amount of any late chargé due for a delinquent Periodic Payment, the payment may be applied to the
delinquent payment and i late charge.

When applying payments, Lende: will apply such payments in accordance with Applicable Law.
(c) Voluntary Prepayments. Volun*ary nrepayments will be applied as described in the Note.

(d) No Change to Payment Schedule. /A7y apnlication of payments, insurance proceeds, or
Miscellaneous Proceeds to principal due uud<sthe Note will not extend or postpone the due date, or
change the amount, of the Periodic Payments.

3. Funds for Escrow ltems.

(a) Escrow Requirement; Escrow Items. Except as provided by Applicable Law, Borrower must pay
to Lender on the day Periodic Payments are due under the e, until the Note is paid in full, a sum

of money to provide for payment of amounts due for alt Escroa-items (the “Funds ). The amount of
the Funds required to be paid each month may change during the term of the Loan. Borrower must
promptly furnish to Lender all notices or invoices of amounts to be-paid under this Section 3.

(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds ie: Fscrow Items unless
Lender waives this obligation in writing. Lender may waive this obligation ‘or any Escrow Item

at any time, In the event of such waiver, Borrower must pay directly, when and where payable, the
amounts due for any Escrow Items subject to the waiver. If Lender has waived the requirement to pay
Lender the Funds for any or all Escrow [tems, Lender may require Borrower to proviae proof of direct
payment of those items within such time period as Lender may require. Borrower's oblig2tion to make
such timely payments and to provide proof of payment is deemed to be a covenant and agreement

of Borrower under this Security Instrument. If Borrower is obligated to pay Escrow Items directly
pursuant to a waiver, and Borrower fails to pay timely the amount due for an Escrow Item, Lender
may exercise its rights under Section 9 to pay such amount and Borrower will be obligated to repay to
Lender any such amount in accordance with Section 9.
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Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow Items
at any time by giving a notice in accordance with Section 16; upon such withdrawal, Borrower must
pay to Lender all Funds for such Escrow Items, and in such amounts, that are then required under this
Section 3.

(c) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may,
at any time, collect and hold Funds in an amount up to, but not in excess of, the maximum amount a
lender can require under RESPA. Lender will estimate the amount of Funds due in accordance with
Applicable Law.

The Funds will be held in an institution whose deposits are insured by a U.S. federal agency,
instrumenta’ity, or entity (including Lender, if Lender is an institntion whose deposits are so insured)
or in any-edzral Home Loan Bank. Lender will apply the Funds to pay the Escrow Items no later than
the time spesifizd under RESPA. Lender may not charge Borrower for: (i) holding and applying the
Funds; (i) annvzily analyzing the escrow account; or (jii) verifying the Escrow Items, unless Lender
pays Borrower int=ie5t on the Funds and Applicable Law permits Lender to make such a charge.
Unless Lender and Bar+Gwer agree in writing or Applicable Law requires interest to be paid on the
Funds, Lender will not te reauired to pay Borrower any interest or earnings on the Funds. Lender will
give to Borrower, withoui charee, an annual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Deriiiency of Funds. In accordance with RESPA, if there is a surplus
~ of Funds held in escrow, Lender wi'l ac:ount to Borrower for such surplus. If Borrower's Periodic
— Payment is delinquent by more than 50-Geys, Lender may retain the surplus in the escrow account for
the payment of the Escrow Items. If theie is 2 shortage or deficiency of Funds held in escrow, Lender
will notify Borrower and Borrower will pay (>-Lender the amount necessary to make up the shortage
or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Secwity Instrument, or an earlier time if required by
Applicable Law, Lender will promptly refund to Borrcwer any Funds held by Lender.

4, Charges; Liens. Borrower must pay (a) all taxes, assesswents, charges, fines, and impositions
attributable to the Property which have priority or may attain ;riority over this Security Instrument,
(b) leasehold payments or ground rents on the Property, if any, ani (¢) Community Association Dues,
Fees, and Assessments, if any, If any of these items are Escrow Iteis; Rorrower will pay them in the
manner provided in Section 3.

Borrower must promptly discharge any lien that has priority or may attain priority over this Security
Instrument unless Borrower: (aa) agrees in writing to the payment of the obliga‘ion secured by the lien
in a2 manner acceptable to Lender, but only so long as Borrower is performing undZr such agreement;
(bb) contests the lien in good faith by, or defends against enforcement of the lien ir;iece) nroceedings
which Lender determines, in its sole discretion, operate to prevent the enforcement of tie tien while
those proceedings are pending, but only until such proceedings are concluded; or (cc) sectres from
the holder of the lien an agreement satisfactory to Lender that subordinates the lien to this Security
Instrument (collectively, the “Required Actions”). If Lender determines that any part of the Property
is subject to a lien that has priority or may attain priority over this Security Instrament and Borrower
has not taken any of the Required Actions in regard to such lien, Lender may give Borrower a notice
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identifying the lien. Within 10 days after the date on which that notice is given, Borrower must satisfy
the lien or take one or more of the Required Actions,

5. Property Insurance.

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or
subsequently erected on the Property insured against loss by fire, hazards included within the ferm
"extended coverage," and any other hazards inclnding, but not limited to, earthquakes, winds, and
floods, for which Lender requires insurance. Borrower must maintain the types of insurance Lender
requires in the amounts (including deductible levels) and for the periods that Lender requires. What
Lender requires pursuant to the preceding sentences can change during the term of the Loan, and may
exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance
carrier providiag the insurance, subject to Lender's right to disapprove Borrower's choice, which right
will not be exercised unreasonably,

(b) Failure to M-miain Insurance. If Lender has a reasonable basis to believe that Borrower has
failed to maintain any <f the required insurance coverages described above, Lender may obtain
insurance coverage, at Lender's option and at Borrower's expense. Unless required by Applicable
Law, Lender is under no oh)zation to advance premiums for, or to seek to reinstate, any prior lapsed
coverage obtained by Borrowes. Lender is under no obligation to purchase any particular type or
amount of coverage and may seiect the provider of such insurance in its sole discretion. Before
purchasing such coverage, Lender v 1ll 1 otify Borrower if required to do so under Applicable Law.

— Any such coverage will insure Lendes; %ui might not protect Borrower, Borrower's equity in the
Property, or the contents of the Property, 2zainst any risk, hazard, or liability and might provide
greater or lesser coverage than was previoust; in effect, but not exceeding the coverage required
under Section 5(a). Borrower acknowledges that fiic cost of the insurance coverage so obtained may

~ significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender for costs associated with reinstating Botrewer's insurance policy or with placing new
insurance under this Section 5 will become additional ds%t.of Borrower secured by this Security
Instrument. These amounts will bear interest at the Note rats £.om the date of disbursement and will be
payable, with such interest, upon notice from Lender to Botrorei requesting payment.

(c) Insurance Policies. All insurance policies required by Lender and r=newals of such policies: (i)
will be subject to Lender's right to disapprove such policies; (ii) must 1::cinde a standard mortgage
clause; and (iil) must name Lender as mortgagee and/or as an additional luss payee. Lender will have
the right to hold the policies and renewal certificates. If Lender requires, Ba rower will promptly give
to Lender proof of paid premiums and renewa! notices. If Borrower obtains ary form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Piopurty, such policy
must include a standard mortgage clause and must name Lender as mortgagee andrer-as an additional
loss payee. :

(d) Proof of Loss; Application of Proceeds. In the event of loss, Borrower must give proiur: 1 otice
to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.
Any insurance proceeds, whether or not the underlying insurance was required by Lender, will

be applied to restoration or repair of the Property, if Lender deems the restoration or repair to be

2201639222
" ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021
Wollers Kluwer Financial Services, Inc. 052023
2023121223.4.0.5295-J20230824Y Page 8 of 22

L




2335341183 Page: 10 of 30

UNOFFICIAL COPY

economically feasible and determines that Lender's security will not be lessened by such restoration or
repair.

If the Property is to be repaired or restored, Lender will disburse from the insurance proceeds

any initial amounts that are necessary to begin the repair or restoration, subject to any restrictions
applicable to Lender. During the subsequent repair and restoration period, Lender will have the right
to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been completed to Lender’s satisfaction (which may include satisfying Lender’s
minimum eligibility requirements for persons repairing the Property, including, but not limited to,
licensing, bond, and insurance requirements) provided that such in3pcction must be undertaken
promptly Lender may disburse proceeds for the repairs and restoration in a smgle payment or

in a series 4t progress payments as the work is completed, depending on the size of the repair or
restoration, 1o« terms of the repair agreement, and whether Borrower is in Default on the Loan. Lender
may make suc’i disbursements directly to Borrower, to the person repairing or restoring the Property,
or payable jointis 10 both. Lender will not be required to pay Borrower any interest or earnings on
such insurance proczecs unless Lender and Borrower agree in writing or Applicable Law requires
otherwise. Fees for public adjusters, or other third parties, retained by Borrower will not be paid out of
the insurance proceeds ans will be the sole obligation of Borrower.

If Lender deems the restoraticn ur<epair not to be economically feasible or Lender’s security would
be lessened by such restoration or repair, the insurance proceeds will be applied to the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such

insurance proceeds will be applied in the srder that Purtial Payments are applied in Section 2(h):

(¢) Insurance Seftlements; Assignment o1 T roceeds. If Borrower abandons the Property, Lender
may file, negotiate, and seftle any available insurzice claim and related matters. If Borrower does
not respond within 30 days to a notice from Lender that the insurance carrier bas offered to settle a
claim, then Lender may negotiate and settle the claim  The 30-day period will begin when the notice
is given. In either event, or if Lender acquires the Properivander Section 26 or otherwise, Borrower
is unconditionally assigning to Lender (i) Borrower's rights t¢ any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note and this Secority Instrument, and (ii) any other

of Borrower's rights (other than the right to any refund of unearned pi2miums paid by Borrower)
under all insurance policies covering the Property, to the extent that-si:ch rights are applicable to

the coverage of the Property. If Lender files, negotiates, or settles a clinx., Borrower agrees that any
insurance proceeds may be made payable directly to Lender without the ned to include Borrower as
an additional loss payee. Lender may use the insurance proceeds either to repaiior restore the Property
(as provided in Section 5(d})) or to pay amounts unpald under the Note or this Sécurity Instrument,
whether or not then due.

6. Occupancy. Borrower must occupy, establish, and use the Property as Borrower ‘g priacipal
residence within 60 days after the execution of this Security Instrument and must continu® t; accupy
the Property as Borrower’s principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent will not be unreasonably withheld, or unless
extenuating circumstances exist that are beyond Borrower’s conttol.
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7. Preservation, Maintenance, and Protection of the Property; Inspections. Borrower
will not destroy, damage, or impair the Property, allow the Property to deteriorate, or commit waste
on the Property. Whether or not Borrower is residing in the Property, Borrower must maintain the
Property in order to prevent the Property from deteriorating or decreasing in value due to its condition.
Unless Lender determines pursuant to Section 5 that repair or restoration is not economically feasible,
Borrower will promptly repair the Property if damaged to avoid further deterioration or damage.

If insurance or condemnation proceeds are paid to Lender in connection with damage to, or the taking
of, the Property, Borrower will be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a
single payment or in a series of progress payments as the work is completed, depending on the size of
the repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the
Loan. Lende: may make such disbursements directly to Borrower, to the person repairing or restoring
the Property, orpeyable jointly to both. If the insurance or condemnation proceeds are not sufficient to
repair or restore tuc Property, Borrower remains obligated to complete such repair or restoration.

Lender may make reasonzole entries upon and inspections of the Property. If Lender has reasonable
cause, Lender may inspec! ti¢ interior of the improvements on the Property. Lender will give
Bortower notice at the time of o1 prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Applicatior: Rorrower will be in Default if, during the Loan application
process, Borrower or any persons o: enfities acting at Borrower’s direction or with Borrower’s

knowledge or consent gave materially fali,e; misleading, or inaccurate information of statements

to Lender (or failed to provide Lender with 2paterial information) in connection with the Loan,
including, but not limited to, overstating Borrower’s income or assets, understating or failing to
provide documentation of Borrower’s debt obligations and liabilities, and misrepresenting Borrower’s
occupancy or intended occupancy of the Property as’ Borrower’s principal residence.

‘9. Protection of Lender’s Interest in the Propeity und Rights Under this Security
Instrument.

(a) Protection of Lender's Interest. If: (i) Borrower fails to perforiu the covenants and agreements
‘contained in this Security Instrument; (ii) there is a legal proceediag or government order that might
significantly affect Lender's interest in the Property and/or rights unde: this Security Instrument (such
as a proceeding in bankruptcy, probate, for condemnation or forfeiture, o eiforcement of a fien that
has priority or may attain priority over this Security Instrument, or o enforce laws or regulations); or
(iii) Lender reasonably believes that Borrower has abandoned the Property, ther Lender may do and
pay for whatever is reasonable or appropriate to protect Lender's interest in the Properiy and/or rights
under this Security Instrument, including protecting and/or assessing the value of thc Prenarty, and
securing and/or repairing the Property. Lender's actions may include, but are not limited t5- (T) paying
any sums secured by a lien that has priority or may attain priority over this Security Instrument; (II)
appearing in court; and (III) paying: (A) reasonable attorneys’ fees and costs; (B} property inzpection
-and valuation fees; and (C) other fees incurred for the purpose of protecting Lender's interest in the
Property and/or rights under this Security Instrument, including its secured position in a bankruptcy
proceeding. Securing the Property includes, but is not limited to, extetior and intetior inspections of
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the Property, entering the Property to make repairs, changing locks, replacing or boarding up doors
and windows, draining water from pipes, eliminating building or other code violations or dangerous
conditions, and having utilities turned on or off. Although Lender may take action under this Section
9, Lender is not required to do so and is not under any duty or obligation to do so. Lender will not be
liable for not taking any or all actions authorized under this Section 9.

(b) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with
Borrower to avoid foreclosure and/or mitigate Lender's potential losses, but is not obligated to do

so unless required by Applicable Law. Lender may take reasonable actions to evalnate Borrower for
available alternatives to foreclosure, including, but not limited to, obtaining credit reports, title reports,
title insurance, property valuations, subordination agreements, and third-party approvals. Borrower
authorizes «nd consents to these actions. Any costs associated with such loss mitigation activities may
be paid by Lerder and recovered from Borrower as described below in Section 9(c), unless prohibited
by Applicabie Zaw.

(c) Additional A yrnts Secured. Any amounts disbursed by Lender under this Section 9 will
become additional debi f Borrower secured by this Security Instrument. These amounts may bear
interest at the Note rate fio'n the date of disbursement and will be payable, with such interest, upon
notice from Lender to Boirower requesting payment.

(d) Leasehold Terms. If this Sceurity Instrument is on a leasehold, Borrower will comply with all the
provisions of the lease. If Borrower, acqires fee title to the Property, the leasehold and the fee title will

_ notmerge unless Lender agrees to the racrger in writing

10. Assignment of Rents.

(2) Assignment of Rents. To the extent permitter by Applicable Law, in the event the Property is

* leased to, used by, or occupied by a third party ( “Tenant™), Borrower is unconditionally assigning and
transferring to Lender any Rents, regardless of to wiozo the Rents are payable. Borrower authorizes
Lender to collect the Rents, and agrees that each Tenart-will pay the Rents to Lender. However,
Borrower will receive the Rents until (i) Lender has given Beirower notice of Default pursuant to
Section 26, and (ii) Lender has given notice to the Tenant that fhc Rents are to be paid to Lender. This
Section 10 constitutes an absolute assignment and not an assignment for additional security only.

(b) Notice of Default, To the extent permitted by Applicable Law, if'1 ciider gives notice of Default
to Borrower: (i) all Rents received by Borrower must be held by Borrowes a5 trustee for the benefit
of Lender only, to be applied to the sums secured by the Security Instrumen’; (it) Lender will be
entitled to collect and receive all of the Rents; (iii) Borrower agrees to instruc' each Tenant that
Tenant is to pay all Rents due and unpaid to Lender upon Lender's written demand to the Tenant; (iv)
Borrower will ensure that each Tenant pays all Rents due to Lender and will take whatever action 1s
necessary to collect such Rents if not paid to Lender; (v) unless Applicable Law provid:s otherwise,
all Rents collected by Lender will be applied first to the costs of taking control of and managing the
Property and collecting the Rents, including, but not limited to, reasonable attorneys' fees and costs,
recetver's fees, premiums on receiver's bonds, repair and maintenance costs, insurance premiums,
taxes, assessments, and other charges on the Property, and then to any other sums secured by this
Security Instrument; (vi) Lender, or any judicially appointed receiver, will be liable to account for only
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those Rents actually received; and (vii) Lender will be entitled to have a receiver appointed to take
possession of and manage the Property and coltect the Rents and profits derived from the Property
without any showing as to the inadequacy of the Property as security.

(¢) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and
managing the Property and of collecting the Rents, any funds paid by Lender for such purposes will
become indebtedness of Borrower fo Lender secured by this Security Instrument pursuant to Section 9.

(d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than one
month in advance of the time when the Rents become due, except for security or similar deposits.

(¢) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that
Borrower has not signed any prior assignment of the Rents, will not make any further assignment
of the Rents, and has not performed, and will not perform, any act that could prevent Lender from
exercising its T.ghts under this Security Instrument.

(N Control and iM~y=tenance of the Property. Unless required by Applicable Law, Lender, or a
receiver appointed uader-Applicable Law, is not obligated to enter upon, take control of, or maintain
the Property before or afier giving notice of Default to Borrower. However, Lender, or a receiver
appointed under Applicabic Law, may do so at any time when Borrower is in Default, subject to
Applicable Law. ‘

(g) Additional Provisions. Any appiication of the Rents will not cure or waive any Default or
invalidate any other right or remedy of Eouder. This Section 10 does not relieve Borrower of

Borrower's obligations under Section 6.
This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full.

11. Mortgage Insurance.

(a) Payment of Premiums; Substitution of Policy; 1 uss Reserve; Protection of Lender. If Lender
required Mortgage Insurance as a condition of making tnz Lian, Borrower will pay the premiums
required to maintain the Mortgage Insurance in effect. If Botro wer was required to make separately
designated payments toward the premiums for Mortgage Insurance,and (i) the Mortgage Insurance
coverage required by Lender ceases for any reason to be available frow the mortgage insurer that
previously provided such insurance, or (ii) Lender determines in its €0’ discretion that such mortgage
insurer is no longer eligible fo provide the Mortgage Insurance coverage reuvired by Lender, Borrower
will pay the premiums required to obtain coverage substantially equivalent ‘o tie Mortgage Insurance
previously in effect, at a cost substantially equivalent to the cost to Borrower oi the Mortgage
Insurance previously in effect, from an alternate mortgage insurer selected by Lender.

If substantially equivalent Mortgage Insurance coverage is not available, Borrower wiil <ontinue to

" pay to Lender the amount of the separately designated payments that were due when the tsurance
coverage ceased to be in effect. Lender will accept, use, and retain these payments as a nou-:efindable
loss reserve in lieu of Mortgage Insurance. Such loss reserve will be non-refundable, even wiien the
Loan is paid in full, and Lender will not be required to pay Bomower any interest or earnings on such
loss reserve. '
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Lender will no longer require loss reserve payments if Mortgage Insurance coverage (in the amount
and for the period that Lender requires) provided by an insurer selected by Lender again becomes

available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance.

If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required
to make separately designated payments toward the premiums for Mortgage Insurance, Borrower will
pay the premiurs required to maintain Mortgage Insurance in effect, or to provide a non-refundable
loss reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any written
agreement between Borrower and Lender providing for such termination or until termination is

- required by Applicable Law. Nothing in this Section 11 affects Borrower’s obligation to pay interest at
the Note rzie:

{b) Mortgag: Insurance Agreements. Mortgage Insurance reimburses Lender for certain losses
Lender may ino1: € Borrawer does not repay the Loan as agreed. Borrower is not a party to the
Mortgage Insurzncs nolicy or coverage.

Mortgage insurers evalaate their total risk on all such insurance in force from time to time, and
may enter into agreements wvith other parties that share or modify their risk, or reduce losses. These
'agrecments may require the morigage insurer to make payments using any source of funds that the
mortgage insurer may have avallsple (which may inclnde funds obtained from Mortgage Insurance
premiums).

As aresult of these agreements, Lendel” zunther insurer, any reinsurer, any otherentity, orany affiliaste

of any of the foregoing, may receive (dire-t!y or indirectly) amounts that derive from (or might be

. characterized as) a portion. of Borrower's payraents for Mortgage Insurance, in exchange for sharing
or modifying the mortgage insurer's risk, or reduzing losses. Any such agreements will not: (i) affect
the amounts that Borrower has agreed to pay for Mcrtgage Insurance, or any other terms of the Loan;
(ii) increase the amount Borrower will owe for Mortgaze Tnsurance; (iii) entitle Borrower to any
refund; or (iv) affect the rights Borrower has, if any, witniespect to the Mortgage Insurance under
the Homeowners Protection Act of 1998 (12 U.S.C. § 4901 <t feq.), as it may be amended from time
to time, or any additional or successor federal legislation or rcgulation that governs the same subject
matter (“HPA ”). These rights under the HPA may include the right to trceive certain disclosures, to
request and obtain cancellation of the Mortgage Insurance, to have the viortgage Insurance terminated
automatically, and/or to receive a refund of any Mortgagc Insurance prerviuris that were unearned at
the time of such cancellation or termination.

12. Assignment and Application of Miscellaneous Proceeds; Forfeilure.

(a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally assigning (o7 right to
receive all Miscellaneous Proceeds to Lender and agrees that such amounts will be paic 't Lender.

(b) Application of Miscellaneous Proceeds upon Damage to Property. If the Property 15 damaged,
any Miscellaneous Proceeds will be applied to restoration or repair of the Property, if Lender deems
the restoration or repair to be economically feasible and Lender's security will not be lessened by such
restoration or repair. During such repair and restoration period, Lender will have the right to hold
such Miscellaneous Proceeds until Lender has had an opportunity to inspect the Property to ensure the
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work has been completed to Lender's satisfaction (which may include satisfying Lender's minimum
eligibility requirements for persons repairing the Property, including, but not limited to, licensing,
bond, and insurance requirements) provided that such inspection must be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress payments

as the work is completed, depending on the size of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Default on the Loan. Lender may make such disbursements
directly to Borrower, to the person repairing or restoring the Property, or payable jointly to both.
Unless Lender and Borrower agyee in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender will not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If Lender deems the restoration or repair not to be economically feasible or
Lender's security would be lessened by such restoration or repair, the Miscellaneous Proceeds will be
applied toe sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Porrower. Such Miscellaneous Proceeds will be applied in the order that Partial Payments
are applied n Gection 2(b).

(c) Application o1 Piiscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value

of the Property. In the ev:at of a total taking, destruction, or loss in value of the Property, all of the
Miscellaneous Proceeds wi/l-be applied to the sums secured by this Security Instrument, whether or
not then due, with the excess, ' any, paid to Borrower.

In the event of a partial taking, cestrr2tion, or loss in value of the Property (each, a “Partial
Devaluation ") where the fair market vaiue of the Property immediately before the Partial Devaluation

—is-equal-to-orgreater than-the-amount-¢ i the-sums-secured-by-this-Security Instrument immediately
before the Partial Devaluation, a percentaze Hf the Miscellaneous Proceeds will be applied to the
sums secured by this Security Instrument usicss Borrower and Lender otherwise agree in writing. The
amount of the Miscellaneous Proceeds that will e s¢ applied is determined by multiplying the total
amount of the Miscellaneous Proceeds by a percenizge calculated by taking (i) the total amount of
the sums secured immediately before the Partial Devasaation, and dividing it by (i1} the fair market
value of the Property immediately before the Partial Devzination. Any balance of the Miscellaneous
Proceeds will be paid to Borrower. '

In the event of a Partial Devaluation where the fair market value oi the Property immediately before
the Partial Devaluation is less than the amount of the sums secured ‘mrznediately before the Partial
Devaluation, all of the Miscellaneous Proceeds will be applied to the ur.s secured by this Security
Instrument, whether or not the sums are then due, unless Borrower and Eerder otherwise agree in
writing.

(d) Settlement of Claims. Lender is authorized to collect and apply the Miscellanzouz Proceeds either
to the sums secured by this Security Instrument, whether or not then due, or to resiotadian or repair
of the Property, if Borrower (i) abandons the Property, or (ii) fails to respond to Lender-wiihin 30
days after the date Lender notifies Borrower that the Opposing Party (as defined in the next sentence)
offers to settle a claim for damages, “Opposing Party” means the third party that owes Boriov.er the
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to the

Miscellaneous Proceeds.
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(¢) Proceeding Affecting Lender's Interest in the Property. Borrower will be in Default if any
action or proceeding begins, whether civil or criminal, that, in Lender's judgment, could result

in forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. Borrower can cure such a Default and, if acceleration has
occurred, reinstate as provided in Section 20, by causing the action or proceeding to be dismissed
with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. Borrower
is unconditionally assigning to Lender the proceeds of any award or claim for damages that are
attributable to the impairment of Lender's interest in the Property, which proceeds will be paid o
Lender. All Miscellancous Proceeds that are not applied to restoration or repair of the Property will be
applied in the order that Partial Payments are applied in Section 2(b).

13. Borrowe~ Not Released; Forbearance by Lender Not a Waiver, Borrower or any
Successor in Irieiest of Borrower will not be released from liability under this Security Instrument
if Lender extenas the: time for payment or modifies the amortization of the sums secured by this
Security Instrument! Lender will not be required to commence proceedings against any Successor in

- Interest of Borrower, ¢i te refuse to extend time for payment or otherwise modify amortization of the
sums secured by this Secu'ity Instrument, by reason of any demand made by the original Borrower
or any Successors in Interest o1 Rorrower, Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities, or
Successors in Interest of Borrower r in amounts less than the amount then due, will not be a waiver

—of, or preclude the exercise of, any right ur remedy by Lender

14. Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower’s
obligations and liability under this Security 1rstrument will be joint and several. However, any
Borrower who signs this Security Instrument buf does not sign the Note: (a) signs this Security
Instrument to mortgage, grant, convey, and warrant such Borrower’s interest in the Property under the
terms of this Security Instrument; (b) signs this Security Jastrument to waive any applicable inchoate
rights such as dower and curtesy and any available homestezd exemptions; {c) signs this Security
Instrument to assign any Miscellaneous Proceeds, Rents, orother eamings from the Property to
Lender; (d) is not personally obligated to pay the sums due under the Note or this Security Instrument;
and (e) agrees that Lender and any other Borrower can agree to extena - modify, fotbear, or make

any accommodations with regard to the terms of the Note or this Secarity Instrument without such
‘Borrower’s consent and without affecting such Borrower’s obligations under this Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes
Borrower’s obligations under this Security Instrument in writing, and is approved by-Lender, will
obtain all of Borrower’s rights, obligations, and benefits under this Security Instrumer.t. Borrower will
not be released from Borrower’s obligations and liability under this Security Instrument inless Lender
agrees to such release in wrifing.

15. Loan Charges.

(h) Tax and Flood Determination Fees. Lender may require Borrower to pay (1} a one-time charge
for a real estate tax verification and/or reporting service used by Lender in connection with this
Loan, and (ii) either (A) a one-time charge for flood zone determination, certification, and tracking
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services, or (B) a one-time charge for flood zone determination and certification services and
subsequent charges each time remappings or similar changes occur that reasonably might affect such
determination or certification. Barrower will also be responsible for the payment of any fees imposed
by the Federal Emergency Management Agency, or any successor agency, at any time during the Loan
term, in connection with any flood zone determinations.

(b) Default Charges. If permitied under Applicable Law, Lender may charge Borrower fees for
services performed in connection with Borrower's Default to protect Lender's interest in the Property
and rights under this Security Instrument, including: () reasonable attomeys' fees and costs; (ii)
property inspection, valuation, mediation, and loss mitigation fees; and (iii) other related fees.

(c) Permissibility of Fees. In regard to any other fees, the absence of express authority in this
Security Lastrument to charge a specific fee to Borrower shonld not be construed as a prohibition on
the charging 4t such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or byApolicable Law.

(d) Savings Clause, if Applicable Law sets maximum loan charges, and that law is finally interpreted
so that the interest or aihe: loan charges collected or to be collected in connection with the Loan
exceed the permitted limite-tien (1) any such loan charge will be reduced by the amount necessary
to reduce the charge to the perinitted limit, and (ii) any sums already collected from Borrower which
exceeded permitted limits will be‘refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under t'ie Note or by making a direct payment to Borrower. If a refund
— reduces principal, the reduction will ue dated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is pravided for under the Note). To the exient permitted by
Applicable Law, Borrower's acceptance of ar~such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrowei 1qight have arising out of such overcharge.

16. Notices; Borrower’s Physical Address. Ail notices given by Borrower or Lender in
connection with this Security Instrument must be in writrg.

(2) Notices to Borrower. Unless Applicable Law requires 5 different method, any written notice to
Borrower in'connection with this Security Instrument will be riecmed to have been given to Borrower
when (i) mailed by first class mail, or (ii) actually delivered to Borrower's Notice Address (as defined
in Section 16(c) below) if sent by means other than first class mail o Tlectronic Communication (as
defined in Section 16(b) below). Notice to any one Borrower will conctitut= notice to all Borrowers
unless Applicable Law expressly requires otherwise. If any notice to Borrorser required by this
Security Instrument is also required under Applicable Law, the Applicable Law: r2quirement will
satisfy the corresponding requirement under this Security Instrument.

(b) Electronic Notice to Borrower. Unless another delivery method is required by Apritcable Law,
Lender may provide notice to Borrower by e-mail or other electronic communication (“Flectronic
Communication”) if: (i) agreed to by Lender and Borrower in writing; (11) Borrower has provided
Lender with Borrower's e-mail or other electronic address ( “Electronic Address”); (iii) Lenuet
provides Borrower with the option to receive notices by first class mail or by other non-Electronic
Communication instead of by Electronic Communication; and (iv) Lender otherwise complies with
Applicable Law. Any notice to Borrower sent by Electronic Communication in connection with
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this Security Instrument will be deemed to have been given to Borrower when sent unless Lender
becomes aware that such notice is not delivered. If Lender becomes aware that any notice sent by
Electronic Communication is not delivered, Lender will resend such communication to Borrower by
first class mail or by other non-Electronic Communication. Borrower may withdraw the agreement to
receive Electronic Communications from Lender at any time by providing written notice to Lender of
Borrower's withdrawal of such agreement.

(c) Borrower's Notice Address. The address to which Lender will send Borrower notice (“Notice
Address’y will be the Property Address unless Borrower has designated a different address by

written notice to Lender. If Lender and Borrower have agreed that notice may be given by Electronic
Communication, then Borrower may designate an Electronic Address as Notice Address. Borrower
will promptiy notify Lender of Borrower's change of Notice Address, including any changes to
Borrower's Elestronic Address if designated as Notice Address. If Lender specifies a procedure for
reporting Borrmwir's change of Notice Address, then Borrower will report a change of Notice Address
only through tharspicified procedure.

(d) Notices to Lendar. “inv notice to Lender will be given by delivering it or by mailing it by first
class mail to Lender's addrrss stated in this Security Instrument unless Lender has designated another
address (including an Elccironic Address) by notice to Borrower, Any notice in connection with this
Security Instrument will be deere<tto have been given to Lender only when actually received by
Lender at Lender's designated address-{which may include an Electronic Address), If any notice to
Lender required by this Security Insfrument is also required under Applicable Law, the Applicable

—Imt will satisfy the corre: ooding Tequirenent umder this-Security Tnstrument.

(e) Borrower's Physical Address. In addiiic:to the designated Notice Address, Borrower will
provide Lender with the address where Borrower piivsically resides, if different from the Property
Address, and notify Lender whenever this address changes.

17. Governing Law; Severability; Rules of Construction. This Security Instrument is
governed by federal law and the law of the State of Illineis. Al rights and obligations contained in
this Security Instrument are subject to any requirements and iiriitations of Applicable Law. If any
provision of this Security Instrument or the Note conflicts wiin Aprlicable Law (i) such conflict will
not affect other provisions of this Security Instrument or the Note that can be given effect without the
conflicting provision, and (ii) such conflicting provision, to the exter zo:sible, will be considered
modified to comply with Applicable Law. Applicable Law might explicit'y o1 implicitly allow

the parties to agree by contract or it might be silent, but such silence should not'be construed as a
prohibition against agreement by contract. Any action required under this Secutity Instrument to be
made in accordance with Applicable Law is to be made in accordance with the Applicable Law in
effect at the time the action is undertaken.

 Asused in this Security Instrument; (a) words in the singular will mean and include the plural and
vice versa; (b) the word "may" gives sole discretion without any obligation to take any actiow; ic) any
reference to “Section” in this document refers to Sections contained in this Security Instrument unless
otherwise noted; and (d) the headings and captions are inserted for convenience of reference and do
not define, limit, or describe the scope or intent of this Security Instrument or any part1cular Section,
paragraph or provision.

2201638222
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18. Borrower’s Copy. One Borrower will be given one copy of the Note and of this Security
Instrument.

19. Transfer of the Property or a Beneficial Inferest in Borrower. For purposes of this
Section 19 only, “Interest in the Property” means any legal or beneficial interest in the Property,
including, but not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract, or escrow agreement, the intent of which is the transfer of title by Borrower
to a purchaser at a future date.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written corsent, Lender may require immediate payment in full of all sums secured by this Security

Instrument. nowever, Lender will not exercise this option if such exercise is prohibited by Applicable
Law. :

If Lender exercisesitic option, Lender will give Borrower notice of acceleration. The notice will
provide a period of ot 1¢gs than 30 days from the date the notice is given in accordance with Section
16 within which Borrower nust pay all sums secured by this Security Instrument. If Borrower fails

* to pay these sums prior {s, or unon, the expiration of this period, Lender may invoke any remedies
permitted by this Security Insarinzit without further notice or demand on Borrower and will be
entitled to collect all expenses incurrzd.in pursuing such remedies, including, but not limited to: (a)

~ reasonable attorneys’ fees and costs; (b) nroperty inspection and valuation fees; and (c) other fees

20. Borrower’s Right to Reinstate the L can after Acceleration. If Borrower meets certain
- conditions, Borrower will have the right to remst=ie *he Loan and have enforcement of this Secunty
Instrument discontinued at any time up to the fater of (a) five days before any foreclosure sale of the
Property, or (b) such other period as Applicable Law niight specify for the termination of Borrower’s
right to reinstate, This right to reinstate will not apply 12ip< case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisfy all of the followirg conditions: (aa) pay Lender all sums
" that then would be due under this Security Instrument and the Note-as if no acceleration had occurred;
(bb) cure any Default of any other covenants or agreements under this Security Instrument or the
Note; (cc) pay all expenses incurred in enforcing this Security Instrucncni or the Note, including,

but not limited to: (i) reasonable attorneys’ fees and costs; (ii) property irspection and valuation

fees; and (iii) other fees incurred to protect Lender’s interest in the Propetiy and/or rights under this
Security Instrument or the Note; and (dd) take such action as Lender may reaconably require to assure
that Lender’s interest in the Property and/or rights under this Security Instrument ¢r th Note, and
Borrower’s obligation to pay the sums secured by this Security Instrument or the Netc /will continue
unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more o the
following forms, as selected by Lender: (aaa) cash; (bbb) money order; (ccc) certified check, bank
check, treasurer’s check, or cashier’s check, provided any such check is drawn upon an institution
whose deposits are insured by a U.S. federal agency, instrumentality, or entity; or (ddd) Electronic

2201639222
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Fund Transfer. Upon Borrower’s reinstatement of the Loan, this Security Instrument and obligations
secured by this Security Instrument will remain fully effective as if no acceleration had occurred.

21. Sale of Note. The Note or a partial interest in the Note, together with this Security Instrument,
may be sold or otherwise transferred one or more times. Upon such a sale or other transfer, all of
Lender’s rights and obligations under this Security Instrument will convey to Lender’s successors and
assigns.

22. Loan Servicer. Lender may take any action permitted under this Security Instrument through the
Loan Servicer or another authorized representative, such as a sub-servicer. Borrower understands that
the Loan Servicer or other authorized representative of Lender has the right and authority to take any
such action

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer
may or may not be the holder of the Note. The Loan Servicer has the right and authority to: (a) collect
Periodic Paymens 2nd any other amounts due under the Note and this Security Instrument; (b)
perform any other niwr.gage loan servicing obligations; and (c) exercise any rights under the Note,
this Security Instrumezit, 40d Applicable Law on behalf of Lender. If there is a change of the Loan
Servicer, Borrower will e given written notice of the change which will state the name and address
of the new Loan Servicer, the-aadress to which payments should be made, and any other information
RESPA and other Applicable La'v require in connection with a notice of transfer of servicing,

23. Notice of Grievance. Until Rorrower or Lender has notified the other pafty (in accordance with

Section 16) of an alleged breach and a.fo:d=d the other party a reasonable period after the giving of
such notice to take corrective action, neitirer Borrower nor Lender may commence, join, or be joined
to any judicial action (ither as an individual itigant or a member of a class) that (a) arises from the
other party’s actions pursuant to this Security Initruraent or the Note, or (b) alleges that the other
party has breached any provision of this Security nstniment or the Note. If Applicable Law provides
a time period that must elapse before cerfain action can bs taken, that time period will be deemed to
be reasonable for purposes of this Section 23. The notice-of Default given to Borrower pursuant to
Section 26(a) and the notice of acceleration given to Borrover pursuant to Section 19 will be deemed
to satisfy the notice and opportunity to take cotrective actiow provisians of this Section 23.

24. Hazardous Substances.

(a) Definitions. As-used in this Section 24: (i) “Environmental Law” means any Applicable Laws
where the Property is located that relate to health, safety, or environmental vroiection; (i) “Hazardous
Substances” include (A) those substances defined as toxic or hazardous substar ces, pollutants,

or wastes by Environmental Law, and (B) the following substances: gasoline, kergsen, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile soivcpiz materials
containing asbestos or formaldehyde, corrosive materials or agents, and radioactive mzietials; (ii1)
“Environmental Cleanup” includes any response action, remedial action, or removal action, 2s defined
in Environmental Law; and (iv) an “Environmental Condition” means a condition that can ¢ause,
contribute to, or otherwise trigger an Environmental Cleanup. '

(b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence,
use, disposal, storage, or release of any Hazardous Substances, or threaten to release any Hazardous

22016389222
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Substances, on or in the Property. Borrower will not do, nor allow anyone else to do, anything
affecting the Property that: (i) violates Environmental Law; (ii) creates an Environmental Condition;
or (iii) due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects or could adversely affect the value of the Property. The preceding two sentences will not apply
to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the Property
(including, but not limited to, hazardous substances in consumer products).

(c) Notices; Remedial Actions. Borrower will promptly give Lender written notice of: (3) any
investigation, claim, demand, lawsuit, or other action by any governmental or regulatory agency or
private party involving the Property and any Hazardous Substance or Environmental Law of which
Borrower bus actual knowledge; (ii) any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, release, or threat of release of any Hazardous Substance; and (iit) any
condition causrd by the presence, use, or release of a Hazardous Substance that adversely affects the
value of the Propeity. If Borrower leamns, or is notified by any governmental or regulatory authority
or any private party, ¢t any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower will promptly take all necessary remedial actions in accordance with
Environmental Law. Nothiog in this Security Instrument will create any obligation on Lender for an
Environmental Cleanup.

25, Electronic Note Signed with Rorrower’s Electronic Signature. If the Note evidencing
the debt for this Loan is electronic, .3orrower acknowledges and represents to Lender that Borrower:

(a)expressly consented and-intended tosian the-electronic Note usingan Electronic Signature-adopted

by Borrower ( “Borrower's Electronic Sigaaure”) instead of signing a paper Note with Borrower's
written pen and ink signature; (b) did not wid draw Bomrower's express consent to sign the electronic
Note using Borrower's Electronic Signature; (c) inderstood that by signing the electronic Note using-
Borrower's Electronic Signature, Borrower promises v pay the debt evidenced by the electronic Note
in accordance with its terms; and (d) signed the electromnc Note with Borrower's Electronic Signature
with the intent and understanding that by doing so, Bortowe: oromised to pay the debt evidenced by
the electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covevant and agree as follows:
26. Acceleration; Remedies.

(a) Notice of Default. Lender will give a notice of Default to Borrower pricr to acceleration following

Borrower's Default, except that such notice of Default will not be sent whet Leader exercises its right

under Section 19 unless Applicable Law provides otherwise. The notice will spcify;.in addition to

any other information required by Applicable Law: (1) the Default; (i1) the action iequired to cure

~ the Defauit; (111) a date, not less than 30 days (or as otherwise specified by Applicable’'L %} from the

" date the notice is given to Borrower, by which the Default must be cured; (iv) that failur: o cure the
Default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrament, foreclosure by judicial proceeding and sale of the Property; (v) Borrower's
right to reinstate after acceleration; and (vi) Bomower's right to deny in the foreclosure proceeding the
existence of a Default or to assert any other defense of Borrower to acceleration and foreclosure.

2201639222
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(b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the date specified
in the notice, Lender may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender will be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 26, including, but not limited to: (1) reasonable attomeys' fees and costs; (ii) property
inspection and valuation fees; and (iii) other fees incurred to protect Lender’s interest in the Property
and/or rights under this Security Instrument.

27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this
Security Instrument. Borrower will pay any recordation costs associated with such release. Lender
may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third
party for seivices rendered and the charging of the fee is permitted under Applicable Law.

28. Placemznt.of Collateral Protection Insurance. Unless Borrower provides Lender with
evidence of the izsurance coverage required by Borrower’s agreement with Lender, Lender may
purchase insurance ¢* Rorrower’s expense to protect Lender’s interests in Borrower’s collateral. This
insurance may, but need int, protect Borrower’s interests. The coverage that Lender purchases may
not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower iuay lafer cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Boivow:i has obtained insurance as required by Borrower's and Lender's
agreement. If Lender purchases insvrance for the collateral, Borrower will be responsible for the costs
of that insurance, including interest and any other charges Lender may impose in connection with the

placement of the insurance, until the efferive date of the cancellation or expiration of the insurance.
The costs of the insurance may be added in Bnrower’s total outstanding balance or obligation. The
costs of the insurance may be more than the c)st of insurance Borrower may be able to obtain on its
own. ‘ '

BY SIGNING BELOW, Botrower accepis and agrees io-e terms and covenants contained in this
Security Instrument and in any Rider signed by Borrowss =ad recorded with it.

Borrower

P-o. Pt

Parthkumar Patel
Prly atel
2201639222
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Acknowledgment
State of Illinois

County of Cook | |
This instrument was acknowledged before me on | by
Parthkumar Pafel-

JEANMARIE MURRAY-ALOISIO

. % OFFICIAL SEAL
Notan, l ¥ Notary Public - State of linols
< My Commission Expires

September 04, 2027

TPrint Narze).
My commission 2xpires: ‘? M. & 7

Acknowledgment
State of Illinois
County of Cook \

This instrument was ac
Patel.

wledged beipie me on ML : l 6| Qf)g‘é by Priya

JEANMARIE MURRAY-ALOISIO
OFFICIAL SEAL

/Notg ic | 17525 § notary Public - State of linois
lasor My Commission Expires
. ]'!.‘,"" % September 04, 2027

(Print Name)
Y

My commission expires:

Loan Origination Organization: U.S. Bank National Loan Originator: Vipul Gandhi

Association NMLS ID: 461943
NMLS ID: 402761

2201630222
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@ Fidelity National Title Company

EXHIBIT A

Order No.: 0C23019820

" For APN/Parcel ID(s): 06-07-406-039-1092
For Tax Map ID{s):  06-07-406-039-1092

UNIT 72-4\N_"HE LOFTS AT COBBLER'S CROSSING CONDOMINIUM, AS DELINEATED ON A
SURVEY OF THFE FOLLOWING DESCRIBED REAL ESTATE: CERTAIN LOTS IN COBBLERS
CROSSING UNIT NUMBER 4 AND COBBLERS CROSSING UNIT NUMBER 5, SUBDIVISION IN THE
SOUTH 1/2 OF S=CTION 7, TOWNSHIP 41 NORTH, RANGE 9 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOICCOUNTY, ILLINOIS, WHICH SURVEY 1S ATTACHED AS EXHIBIT 'C' TO THE
DECLARATION OF CONTOMINIUM RECORDED AS DOCUMENT NUMBER 89600378 AS
AMENDED FROM TIME T2 TIME; TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS.
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Condominium Rider

THIS CONDOMINIUM RIDER is made this 13th day of December, 2023, and is incorporated into

and arends and supplements the Mortgage, Mortgage Deed, Deed of Trust, or Security Deed (the
“Security Instrument”) of the same date given by the undersigned (the “Borrower”) to secure
Borrower's Note to U.S. Bank National Association (the “Lender”) of the same date and covering the
Property described in the Security Instrument and located at:

1073 Quaker Hill Ct, Elgin, IL. 60120
[Property Address]

~ The Property inclodes a unit in, together with an undivided interest in the common elements of, a
condominium project-known as:

Lofts at Cobblers Crossing Condo
[Name of Condominium Project]

(the “Condominium Project”). 1f ihe owners association or other entity which acts for the
Condominium Project (the “Owner: dscociation”) holds title to property for the benefit or use of its

_ members or sharecholders, the Properiy siso includes Borrower's interest in the Owners Association
and the uses, proceeds, and benefits of Borcower's interest.

CONDOMINIUM COVENANTS. In addition ic the representations, wartanties, covenants, and
agreements made in the Security Instrument, Boirowzr and Lender further covenant and agree as
follows:

A. Condominium Obligations. Borrower will perforin zll of Borrower's obligations under the
Condominium Project's Constituent Documents. The “Coratiluent Documents” are the: (i) Declaration
or any other document which creates the Condominium Protect; (ii) by-laws; (iii) code of regulations;
and (iv) other equivalent documents. Borrower will promptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master" or "blanket” policy on the Condominium Proje::t which is satisfactory

to Lender and which provides insurance coverage in the amounts (including d=cuctible levels), for

the periods, and against loss by fire, hazards included within the term "extended coverage,” and any
other hazards, including, but not limited to, earthquakes, winds, and floods, for whicli Lender requires -
insurance, then (i) Lender waives the provision in Section 3 for the portion of the Pencdis Payment
made to Lender consisting of the yearly premium installments for property insurance on the Property,
and (ii) Borrower's obligation under Section 5 to maintain property insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Association
policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

2201639222
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Borrower will give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower
are hereby assigned and will be paid to Lender for application to the sums secured by the Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower will take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Conde:nnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condermnation or other taking of alf or any part of
the Property, wiie‘her of the unit or of the common elements, or for any conveyance in lieu of
condemnation, arz hzreby assigned and will be paid to Lender. Such proceeds will be applied by
Lender to the sums secared by the Security Instrument as provided in Section 12.

E. Lender’s Prior Cors2nt. Borrower will not, except after notice to Lender and with Lender’s
prior written consent, eiilicr partition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominiam Pioject, except for abandonment or termination required by law n
the case of substantial destruction byv-ire or other casualty or in the case of a taking by condemnation
or eminent domain; (i) any amendiaent to any provision of the Constituent Documents unless the

provision is for the express benefit of Lerder; (iii) termination of professional management and
assumption of self-management of the Oviners Association; or (iv) any action which would have
the effect of rendering the public Lability insvrance coverage maintained by the Owners Association
unacceptable to Lender.

F. Remedies. If Borrower does not pay condominiv~y dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender undosihic paragraph F will become additional debt
of Borrower secured by the Security Instrument. Unless Beirower and Lender agree to other terms of
payment, these amounts will bear interest from the date of disuisement at the Note rate and will be
payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and o 7enants contained in this
Condominium Rider.

Borrower

PPt

Parthkumar Patel
2201639222
MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie * Farm 3140 072021
Mae/Freddie Mac UNIFORM INSTRUMENT
Walters Kluwer Financial Servieas, Inc, . 03/2022
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gn-fard]

Priya Patel

2201639222
MULTISTATE CONDOMINIUM RIDER - Single: Family - Fannie Form 3140 0772021
Mas/Freddie Mac UNIFORM INSTRUMENT :
Wolters Kluwer Financial Servicas, Inc.
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1-4 Family Rider

THIS 1-4 FAMILY RIDER is made this 13th day of December, 2023, and is incorporated into and
amends and supplements the Mortgage, Mortgage Deed, Deed of Trust, or Security Deed (the
“Security Instrument”) of the same date given by the undersigned (the “Borrower”) to secure
Borrower's Note to U.S. Bank National Association (the “Lender ") of the same date and covering the
Property described in the Security Instrument and located at:

1073 Quaker Hill Ct, Elgin, IL 60120
[Property Address]

1-4 Family Covanants. In addition to the representations, warranties, covenants, and agreements
made in the Secraity Tnstrument, Borrower and Lender further covenant and agree as follows:

(A) Additional Frupazrty Subject to the Security Instrument. In addition to the Property
described in the Security Tnstrument, the following itcms now or later attached to the Property,
to the extent they are tixturzs, are added to the Property description, and will also constitute the
Property covered by the Securivy Instrument: building materials, appliances and goods of every
nature whatsoever now or later lzcavzd in, on, or used, or intended to be used in connection with
the Property, including, but not hizitzd to, those for the purposes of supplying or distributing

heating, cooling, electricity, gas, watci -air and light, fire prevention and extinguishing apparatus,
security and access control apparatus, pluribing, bath tubs, water heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, dispazals, washers, dryers, awnings, storm windows,
storm doors, screens, blinds, shades, curtains and curtain rods, attached mirrors, cabinets, paneling,
and attached floor coverings, all of which, inclu¢inz replacements and additions, will be deemed
to be and remain a part of the Property covered by (he3=curity Instrument. All of the foregoing
together with the Property described in the Security Iustrarient (or the leasehold estate if the
Security Instrument is on a leasehold) are referred to in tuis 1-4 Family Rider and the Security
Instrument as the “Property.”

(B) Use of Property; Compliance with Law. Borrower willini seck, agree to, or make a
change in the use of the Property or its zoning classification, unless Le.ider has agreed in writing to
the change. Borrower will comply with all laws, ordinances, regulations. and requirements of any
governmental body applicable to the Property.

{C) Borrower's Occupancy. Unless Lender and Borrower otherwise agree (n w.iting, Section 6
concerning Borrower’s occupancy of the Property is deleted.

(D) Assignment of Leases. Upon Lender’s request after default, Borrower will astigu to
Lender all leases of the Property and all security deposits made in connection with leases of the
Property. Upon the assignment, Lender will have the right to modify, extend, or terminate the
existing leases and to execute new leases, in Lender’s sole discretion. As used in this paragraph D
the word "lease” will mean "sublease” if the Security Instrument is on a leasehold.

2XHE39222
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(E) Cross-Default Provision. Borrower’s default or breach under any note or agreement related
. to the Property in which Lender has an interest will be a breach under the Security Instrument and
Lender may invoke any of the remedics permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4
Family Rider. o

Borrower

P rect

Parthkumzr Patel
YA
- fax]
Priya Patel
. - 2211639222 -
MULTISTATE 1-4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT . o Form 31700772021
Wokters Kluwer Financial Services, nc. : 0512022
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Non-Owner Occupancy Rider

Lender Borrower

U.S. Bank National Association Parthkumar Patel
2800 Tamarack Road Priya Patel
Owensboro, KY 42301 1094 Blackhawk Dr

Elgin, IL 60120

THIS NON-CWNER OCCUPANCY RIDER is made this 13th day of December, 2023, and is
incorporated in*s-and shall be deemed to amend and supplement the Mortgage, Deed of Trust

or Security Decd (1o “Security Agreement”) of the same date given by the undersigned (the
“Borrower”) to secoia Borrower's Note to U.S. Bank National Association (the “Lender”) of the same
date, and covering the Prorerty described in the Security Instrument and located at: 1073 Quaker Hill
Ct, Elgin, IL 60120,

- In modification of and notwithstznding the provisions of Section 6 of the Security Instrument,
Borrower represents that (s)he dees nat intend to accupy the property described in the Security
Instrument as a principal residence.

BY SIGNING BELOW, Borrower agrees t5-the representations contained in this Non-Owner
Occupancy Rider. ,

Borrower

Py PetA

Parthkumar Patel

o fatd

Priya Patel

2201839222
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