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This Instrument Prepared By:
Susan Rippard-Rios
Bank of America, N.&,
7105 Corporate Dr
Plano, TX 75024

After Recording Return To;

Bank of America, N.3,

c/o First American Mortgage
Solutions, 4795 Regent
Boulevard, Mail Stop: 1020-0
Irving, TX 753063

[Space Above This Line For Recording Data}

MORTGAGE

Timms

Doc TD #: xxxexxxx 391

PIN: 33-31-112~008-0800
Escrow/Closing #: 2365CT8836400

DEFINITIONS

Wards used in muitiple sections of this document 4 defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sectiens 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules regarding the
usage of words used in this doctment are atso provided in Sextion 17.

Parties

(A) "Borrower™ is Jerica M Timms, Sole. Ownership, curent yuesiding at 8556 5 Morgan, Chicago, IL
60620, Borrawer is the mortgagor under this Security Instrument. '

(B) "Lender” is BANK OF AMERICA, N.A..LenderisaNational Ass~ciation organized and éxisting under the
laws of THE UNITED STATES, Lender's addressis 101 South Tryon Strveer, Charlotte, NC 28255 Lender
is the mortgagee under this Security Instrument. The term “Lender includes any sucdersors and assigns of Lender,

. Documents

{C) "Note" means the promissory note dated December 15, 2023, dnd signed by each Banpower who is legally obligated
for the debt under that promissoty note, that is in either (i) paper form, using Borrower's written pe and ink signature, or (i)
clectronic form, using Borrower's adopted Electronic Signature in accordance with the UETA or E.SICN, as applicable. The
Note evidences the legal obligation of each Borrower whe signed the Note to pay Lender One HundZed Sixty-Two
Thousand Two Hundred Thirty-One And 00/100 Dollars (U.S. $162,231.00) plus invércss at the rate of
5.750%. Each Borrower who signed the Note has promised to pay this debt in regular monthly payments aid 46 vay the debi
in full not later than Jannary i, 2054,

(D} "Riders" means all Riders to this Security Instrument that are signed by Borrower. All such Riders are incorporated into
and deemed to be a part of this Sccurity Instrament. The following Riders are to be signed by Borrower [eheck box a5
applicable}:
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[ Adjustable Rate Rider {1 Condominium Rider LIOther(s) [specify}
[J1-4 Family Rider £ Planned Unit Development Rider '
{1 8econd Homre Rider

(E} "Security Instrument" means this document, which is dated December. 15, 2023, topether with all Riders to this
document.

Additional Definitions

(F) "Applicable Law" means ull controlling applicable federal, state, and local statutes, regulations, ordinances, and
administyative rul<z.and orders (that have the effect of Jaw) as well as all applicable final, non-appealable judicial opinions.

{G) "Commuuity Association Dues, Fees, and Assessments” means all dues, fees, assessuients, and other charges that are
imposed on Borrov/er = the Property by a condomirium association, homeowners association, or similar organization.

(H) "Default” means:(1>ihe failure 1o pay any Periodic Payment or anry other amount secured by this Security Instrument on.
the date it is due; (i) #'presrleof any representation, warranty, covenant, obligation, or agreement in this Security Instruinent;
{iii) any materially false, mizteasing, or inaceurate information or statement to Lender provided by Bomower or any persons or
entities acting at Borrower's diteCtion or with Borrower's knowledge or consent, or failure to provide Lender with material
information in connection with the Loan, as described in Section §; or (iv) any action or proceeding described in Sectioti 12(e).
(1} "Electronic Fund Transfer” meais 7 nv-transfer of funds, other than a transaction originated by check, draft, or similtar
paper instrument, which is initiated througl an ¢lectronic terminal, telephonic instrument, computer, or magnetic fape so as to
order, instruct, or authorize a financial institu'ion {5 debit or credit an account. Such term ineludes, but is not Jimited to, poiat-
of-sale transfers, automated teller machine trarsastions, transfers initiated by telephone or other electronic device capable of
communicating with such financial institution, wire-rmsfers, and automated clearinghouse transfers,

(1) "Electronic Signatare™ means an *Electronic Siguat=" as defined in the UETA or E-SIGN, as applicable,

(K) "E-SIGN" mcans the Electronic Signatures in Global and Wational Commerce Act(15U.8.C, § 7001 ef seq.), as it may be
amended from ime o time, or any applicable additional or suscessor legislation that governs the same subject matfer.

(L) "Escrow Items™ means: (i) taxes and assessments and other ‘tors that can attain priority over this Security Instrument asa
lien or encumbrance on the Property; (ii) lcasehold payments or grovid rents.on the Property, if any; (jif) premiums for any and
-all insurance required by Lender under Section 5; (iv) Mortgage Insurance premioms, if any, or any sums payable by Borrower
to Lender in licu of the payment of Mortgage Insurance premiums in actorcance with the provisions of Section 11; and (v)
Community Association Dues, Fees, and As¢essments if Lénder requires thet they he escrowed beginning at Loan closing or at
any time during the Loan term..

(M) "Loan" mcans the debt obligation evidenced by the Note, plus interest, any prepavinent charges, costs, expenses, and late
charges due under the Note, and all sums due under this Security Instrument, plus intercst:

(N) "Loan Servicer" means the entity that has the contractual right to. receive Borrower's “coiadic Payments and any othor
payments made by Borrower; and administers the Loan on behalf of Lender. Loan Servicer doss not include a sub-servicer
‘which is an entity that may service the Loan on behalf of the Loan Servicer,

(0) "Miscellancous Preceeds" means any compensation, setilement, award of damages, or proceeIs prid by any third party
{other than insurance proceeds paid under the coverages described in Section §) for: (i) damage to, 2 festruction of, the
Property; (ii) condemnation or other taliag of al! or any part of the Property; (iii) conveyance in lieu of coplermnation; or (iv)
nisrepresentations of, or omissions as to, the value and/or condition of the Property,

{P} "Mortgage Insurance” means insurance proteeting Lender against the nonpayment of, or Default on, the Loas,

{Q) "Partial Payment" means any payment by Borrower, other than a voluntary prepayment permitied under the Note, which
is less than a full outstanding Periodic Payment.

(R) "Perivdic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note, plus (i) any
amounts wwder Scction 3,

2
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(5) "Property" means the property desciibed below under the heading "TRANSFER OF RIGHTS IN THE PROPERTY."

{T) "Rents” means all amounts reeeived by or due Borrower in connection wzth the lease, nse, and/or occupancy of the
Property by a party other than Borrower,

{U) "RESPA™ means the Real Estate Seftlement Procedures Act {12 U.S.C. § 2601 ef seq.) and'its. implementing repulation,
Regulation X (12 C.F.R. Part 1024), as they may be amended from time to time, or any additional or successor federal
legislation or regulation that governs the same subject matter, When used-in this Security Instrument, "RESPA" refers to ali
requirements and restrictions that would apply to 4 “fedefally related mortgage loan" even if the Loan does not qualify as a
"federally related mortgage loan" under RESPA.

(V) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Security Instrument,

(W) "UETA" pians the Uniform Electronic Transactions Act, or-a similar act recognizing the validity of electronic
information, recurd., and signatures, as enacted by the jurisdiction in which the Property is located, as it may be amended from
time to time, or anv applicable additional or successor legislation that governs the same subject matter:

TRANSFER OF RIGF .S IN THE PROPERTY

This Security lnstrument sectires to Lebder (i) the ropayment of the Loan, and all renewals, extensions, and modifications of
the Note, and (if) the performancs o1 Bormower's covenants and agreements under this Security Instrument and the Note. For
this purpose, Borrower mortgages, grants, conveys, and warrants to Lender the following described property Jocated in the
COUNTY of Cook:

The Land isdescribed as follows: [OT 9192 IN INDIAN HILLSUBDIVISION UNIT NO.9,BEING A
SUBDIVISION OF THE BAST HALF OF -THE NORTHWEST QUAKER OF SECTION 31, TOWNSHIP 35
NORTH, RANGE 15,EAST OF THE THIRD PRINCIPAL MERIDIAN ALSO THE NORTHWEST QUARTER OF
THE NORTHEAST QUARTER OF SECTION 3{. TOWNSHIP 35 NORTH, RANGE 15, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO iR PLATTHEREQOF REGISTERED IN THE OFFICE OF
THEREGISTRAR OF TITLES ON SEPTEMBER 1),1770 AS DOCUMENT NUMBER LR2521661, AND
SURVEYOR'S CERTIFICATE OF CORRECTION YUERTOF REGISTERED ON OCTOBER 9, 1970, AS
DOCUMENT NUMBER LR2525473, IN COOK COUNTY, ITLINOIS,

which currently has-the address of 22630 Theodore Ave, Saul Vi 1lage, llinois 60411-5749 {"Property Address"),
and Borrower releases and waives alt rights under and by vittue of the norsetiead exemption laws of this State,

TOGETHER WITH ali the improvements niow or subsequently erected ot the property, including replacements and
additions to the improvements.on such property, all property tights, including, w.thout limitation, al] easements, appurtenances,
royalties, mineral rights, oil or gas rights or profils, water rights, and fixtures now o1 siosequently a part-of the property. All of
the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i} Borrower lawfully owns and
possesses the Property conveyed in this Security Instrument in fee simple or lawfully hag fhe riziit (o use and occupy the
Property under a leasehold estate; (i1} Borrower has the right to mortgage, grant, and convey the Puos srty or Borrower's-
feasehold interest in the Property; and (iit) the Property is onencumbered, and not subject 10 any otheér o 1smp interest in the
Property, except for encumbrances and owncrship interests of record. Borrower warrants generally the title to-iie Property and
covenants and agrees to defend the ttle fo the Property against ali claims and demands, subject fo any eagrnbrances and
ownership interests of record as of Loan clon_ng

THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited variations and non-
uniform covenants that reflect specific Iflinois state requirements to constitute a uniform security instrument covering real
property;

ILLINOIS-Single Family~Fannie Mae/Freddie Mac GNIFORM INSTRUMENT Form 3014 0772021
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escraw Herns, Prepayment Charges, and Late Charges. Borrower will pay
cach Periodic Payment when due. Borrower will also pay any prepayment charges and tate charges due under the Nete, and any
other amounts due umder this Security Instrument. Payments due under the Note and this Security Instrament must be made in
U.S. carrency. If any check or other instrument received by Lender as payment under the Note or this Security Instrument is.
returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security
Instrursent be mads in one or inore of the following forms, as selected by Lender: {a) cash; (b) money order; (¢) certified
check, bank check, treasurer’s check, or cashier's check, provided any such check is drawn upon an institution whose deposits
are insured by a U.8. federal agency, instrumentality, or entity; or (d) Electronic Fund Transfer.

Payments are deemed received by Lender when received at the location desipnated in the Note o at such other
location as may Le cesignated by Lender in accordance with the notice provisions in Section 16, Lender may accept or return
any Partial Payments i its sole discretion pursuant to Section 2.

Any offset ¢z o.zim that Borrower may have now or in the future against Lendeér will not relieve Borrower from
making the full amoun®/of ull payments due undet the Note and this Security Instrument or performing the covenants and
agreemnents secured by this Leenrity Instrument.

2. Acceptance and AppFeztion of Payments or Proceeds,

(a) Acceptance and Apr*ication of Partial Payments. Lender may accept and either apply or hold in suspense
Partial Fayments in its sole discretion ir accordance with this Section 2, Lender is not obligated to accept any Partial Payments
or 10 apply any Partial Payments at the"uinie such payments are accepted, and also is not obligated to pay interest on such

~unapplied funds. Lender may hold such anarplied funds until Borrower makes payment sufficient 1o cover a full Periodic

Payment, at which time the amount of the full Pericdic Payment will be applied to the Loan. If Borrower does not make siich a
payment within a.reasonable period of time, Lender will either apply such funds in accordance with this Section 2 or retumn
them to Borrower. If not-appiied carlier, Partial Pa mopis will be ctedited against the iotal amount due under the Loan in
calculating the amount due in connection with any forecicsure proceeding, payoff request, foan modification, or reinstatement,
Lender may accept any payment insufficient to bring the Zoan current without waives of any rights nnder this Security
Instrument or prejudice to its rights to rofiise such payments in the Sture.,

- {b) Order of Application of Partial Payments and Pcciodic Payments. Except as otherwise described in this
Section.2, if Lender applies & payment, such payment will be appliea t eich Petiodic Paymient in the order in which it became
due, beginning with the oldest outstanding Periodic Payment, as follows: fi{t to interest and then to principal due under the
Note, and finally to Escrow Items. If all outstanding Periodic Payments fiien due are paid in full, any payment amounts
remaining may be applied to late charges and to any amounts then due under th's Sscurity Instrument. If all sums then due
under the Note and this Sccurity Instrument are paid in full, any remaining paymant ariount niay be applied, in Lender's sole
discretion, to a future Periodic Payment or to reduce the principal balance of the Note!

1f Lender receives a payment from Borrower in the amount of one or more. Perioic Tayments and the amonnt of any
late charge duc for a delinquent Periodic Payment, the payment may be applied to the delinguint payment and the late charge.

When applying payments; Lender will apply such payments in accordance with Appliceble Law,

(c} Voluntary Prepayments. Voluntary prepaymerts will be applied as described in the Nofé.

{d) No Change to Payment Schedule. Any application of payments, insurance proceeds, o1 Misiilaneous Proceeds
to principal due under the Note will not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds {or Escrow Items,

(a) Escrow Requirement; Escrow Items. Except as provided by Applicable Law, Borrower must pay to'Lender on
the day Periodic Payments are due under the Note, unti] the Note is paid in full, a sum of money to provide for payment of
amounts duc for all Escrow Ttems (the "Funds"). The amount of the Funds required to be paid cach month may change during
the term of the Loan. Borrower must promptly furnish to Lender all notices or invoices of amounts to be paid under this
Section 3, B

(b} Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Items unless Lender waives this

ILLINOIS-Single Family—Fannie Mac/Freddie Mac ENIFORM INSTRUMENT Form 3814 07/2021
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obligation in writing. Lender may waive this obligation for any Escrow Item at any time, In the event of such waiver, Borrower
must pay directly, when and where payable, the amounts due for any Escrow lierms subject to the waiver. If Lender has waived
the requircment to pay Lender the Fonds forany or all Escrow ltems, Lender may require Borrower to provide proof of direct
payment of those items within such time period as Lender may require, Bosrower's obligation to make such timely payments
and 10 provide proof of payment is deemed to bea covenant and agreement of Borrower under this Security Instrument, I
Borrower is obligated to pay Escrow Items directly pursuant to a waiver, and Borrower fails to pay timely the amount due for.
an Escrow ltem, Lender may exercise its rights wnder Section 9 fo pay such amount and Borrower will be obligated (o repay 1o
Lender any such amount in accordance with Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or 41! Escrow Items af any time by
giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds for such Escrow
Ieems, and in such amnounts, that are then required under this Section 3.

(¢} Amouit of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, &l any time,
collect and hoid Funds in an amount up fo, but not in excess of, the maximum amount a lender can require under RESPA,
Lender will estimate the amount of Funds due jn accordance with Applicable Law.

The Pands wili b& held in an instiution whose depaosits are insured by a U.S, federal agency, instrumentality, or entity
(including Lender, if Leniderds an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender wil
apply the Funds to pay the Escrov: Items no later than the time specified under RESPA. Lender may uot charge Borrower for:
(i} holding and applying the Fusids, (i} annually analyzing the escrow account; or (iit) verifying the Escrow ltems, unless
Lender pays Borrower interest en/ite Funds and Applicable Law permite Lender to make such a charge. Unless Lender and
Borrower agree in writing or Applicable Law requires interest to be paid on the Funds, Lender will not be required to pay
Borrower any interest or earnings on the Funds. Lender will give o Borrower, without charge, an annual accounting of the
Funds as required by RESPA, '

(d) Surplus; Shortage and Deficiency ot Tunds. In accordance with RESPA, if there is a surpius of Funds held in
escrow, Lender will account to Borrower for such sarpius. If Borrower's Periodic Payment is delingueist by more than 30 days,
Lender may retain the sirphus in the escrow account for e payment of the Escrow Hems. If there is 2 shortage or deficiency of
Funds beld in escrow, Lender will notify Borrower and Boryower will pay to Lender the amount neeessary 1o make up the
shortage or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Seculity Tnstrument, or an earlier time if required by Applicable
Law, Lender will promptly refund to Borrower any Fands held by Leader.

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions attributable to the
Property which have priority or may attain pricrity over this Security Instrvine it, (b) leaschold payments or ground rents on the
Praperty, if any, and (¢} Community Association Dues, Pees, and Assessmend, if anv. If any of these items are Escrow frems,
Borrower will pay them in the manner provided in Section 3.

Borrower must promptly discharge any lien.that has priority or may aifain prigrisy over this Security Instrument unless
‘Borrower: (aa) agrees in writing to the payment of the obligation secured by the fien in o fuzner acceptable to Lender, but anly
so long as Borrower is performing under such agreement; (bb) contests the Hen in guod faith by, or defends against
enforcement of the lien in, legal proceedings which Lender defermines, in its sole diserelion, operdte to prevent the
enforcement of the Hien while those proceedings are pending, but only until such proceedings we concluded; or (ce) secures
from the holder of the lien an agreement satisfactory to Lender that subordinates the lich to this Security Insirument
{collectively, the “Required Actions”). 1f Lender determines that any part of the Property is subject {0 wiied that has priority or
may attain priority over this Security Instrument and Borrower has not taken any of the Required Actions ir/regard to such lien,
Lender may give Borrower & notice identifying the lien. Within 10 days after the date on which that notice i given, Borrower
must satisfy the lien or take one or more of the Required Actions,

5. Property Insurance.

(a) Insurance Requirement; Coverages. Borrower niust keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, sarthquakes, winds, and floods, for which Lender requires insurance. Borrower must
maintain the types of insurance Lender requires in the amounts (including deductible levels) and for the periods that Lender

ILLINOTS~Single Family—Fannie Mac/Freddie Mac UNIFORM INSTRUMENT Form 3014 0772021
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requires. What Lender requires pursuant to the preceding sentences can change duting the term of the Loan, and may exceed
any minimum coverage required by Applicable Law, Borrower may choose the insurance carrier providing the insurance,
subject to Lender's right to disappreve Borrower's chioice, which right will not be exercised unreasonably,

(1) Faiture to Maintain Insurance, If Lender has a reasonable basis to believe that Borrower has failed fo maintain
any of the required insurance coverages described above, Lenider may obtain insurance coverage, at Lender's option and at
Borrower's expense, Unless required by Applicable Law, Lender is under no obligation to advance premiums for, or to seek to
reinsiate, any prior lapsed coverage obiained by Borrower. Lender i under no obligation te purchase any particular type or
amount of coverage and may select the provider of such insurance in its sole discretion. Before purchasing such coverage,
Lender will notify Berrower if required to do so under Applicable Law, Any such coverage will insure Lender, but might not
protect Borrower, Barrower's equity in the Property, or the contents of the Property, against any risk, hazard, or liability and
might provide greater or lesser coverage than was previously in effect, but not exceeding the coverage required under Section
5(a). Borrower a<kniowledges that the cost of the insurance coverage sa obtained may significantly exceed the cost of insurance
that Borrower couid have obtained. Any amounts digbursed by Lender for costs associated with reinstating Borrower's
imsurance policy of withy placing new insurance under this Section 5 will become additional debt of Borrower secured by ihis
Security Instrument. These amounts will bear interestat the Note rate from the date of disbursement and will be payable, with
such interest, upon notice foam Lender to Borrower requesting payment.

(¢) Insurance Policies: All insurance policies required by Lender and renewals of such policies: (i) will be subject to
Lender's right to disapprove such/policies: (i1} must include a standard mortgage clause; and {ill) must name Lender as
mortgagee and/or as an additionalioss payee, Lender will have the right to hold the policies and renewal certificates. 17 Lender
requires, Borrower will promptly give (o Jlender proof of paid premiums and renewal notices. If Bortower ohiains any form of
insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such poliey must inchude
a standard mortgage clausc and must-name Leider us mortgagee and/or as an additional loss payee.

{d) Proof of Loss; Application of Procred:. In the event of loss, Borfower must give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss 1401 made prompily by Borrower. Any insurance proceeds, whether or not
the underlying insurance was required by Lender, wiii p¢ 2pplied to restoration or repair of the Property, if Lender deems the
restoration or repair to be economically feasible and determinay-that Lender's security will not be lessencd by such restoration
O repair, ' '

If the Property is 1o be repaired or restored, Lender will disburse from the insurance proceeds any initial amounts that
are necessary fo begin the repair or restoration, subject to any restrictinns applicable to Lender. During the subsequent repair
and restoration petiod, Lender will have the right to hold such insurines nroceeds until Lender has had an opportunity to
inspect such Property to ensure the wark has been completed to Lender's sat'sfaction {which may Include satisfying Lender's
minimum eligibility requirements for persons tepairing the Property, inciadine. but not limited to, licensing; bond, and
insurance requirements) provided that such inspection must be undertaken protapily. Lender may disburse proceeds for the
repairs and restoration in a single payment or in a series of progress payments as tic vork is completed, depending on the size
of the repair or restoration, the terms of the repair agreement, and whether Borrowel 1540 Default on the Loan, Lender may
make such disbursements directly to Borrower, to the person repairing or restoring the/ Property, or payable jointly to both.,
Lender will not be required to pay Borrower any intercst or earnings on such insurance procedsunless Lender and Borrower
agree in writing or Applicable Law requires otherwise. Fees for public adjusters, or other thir parties, retained by Botrower
will not be paid out of the insarance proceeds and will be the sole obiigation of Borrower.

If Lender deems the restoration or repait nof to be economically feasible or Lender's securhiy won'id be lessened by
such restoration or repair, the insurance proceeds will be applicd to the sums secured by this Security Insipinent, whether or
not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the Grder that Partial
Payments are applied in Section 2(b).

(e} Insuranee Settlements; Assignment of Proceeds. 1f Borrower abandons the Property, Lender may file, ggotiate,
and settle any availabie insurance claiin and related matiers. If Borrower does not respond within 30 days to a notice from
Lender that the insurance carrier has offered to settle a elaim, then Lender may negotiate and settle the claim. The: 30-day
pertod will begin' when the notice is given. In either event, or if Lender acquires the Property under Section 26 or otherwise,
Borrower is unconditionally assigning to Lender (i) Borrower's rights to any insuranve proceeds in an amount not 16 exceed the

ILLINOIS--Singie Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 97/2021
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amounts unpaid under the Note and this Security Instrument, and (i) any other of Borrower's rights (other than the right to any
refund of uncamed premiums paid by Borrower) under ali insurance policies covering the Property, to the extent that such
rights are applicabic to the coverage of the Property. If Lender files, negotiates, or settles a claim, Borrower agrees that any
insurance proceeds may be made payable directly to Lender without the need to mclude Borrower as an additional loss payee.
Lender may use the insurance proceeds either to repait or restore the Property {as provided in Section 5(d)) or to pay amounts
unpaid under the Note or this Security Instrument, whether or not then due,

6. Oceupancy. Borrower must occupy, establish, and use the Property as Borrower's principal residence within 60
days after the execution of this Security Instrument and must continue to occupy the Pmpeﬂy as Borrower's prineipal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which cansent will not be
unreasonably withheld, or unless extenuating cifcumstances exist that are beyond Borrower's control.

7. Preservation, Maintenance, and Protection of the Property; luspections. Borrower witl not destroy, damage, or
impair the Propsicty, allow the Property to deteriorate, or commit waste on the Property, Whether or not Borrower is residing in
- the Property, Borraxier must maintain the Property in order to prévent the Property from deteriorating or decreasing in value
due to its condition. Un'ess Lender determines pursuant o Section 5 that repair or restoration is not economically feasible,
Borrower will promptiy vepyir (he Property if damaged to avoid furher deterioration or damage.

I insurance or coruarination psoceeds are paid to Lender in conmection with damage to, or the taking of, the Property,
Borrower will be responsibie for sepairing or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds ‘or/the repairs and restoration in a single paymeni or in & series of progress paytents as the
work i completed, depending vicine size of the repair or restoration, the ferms of the repair agreement, and whether Botrower
is in Default on the Loan, Lender may mokssuch disbursements directly to Borrower, to the person repairing or restoring the
Property, or payable jointly to both, If Zae ipsirance or condemmnation procecds are not sufficient to repair of restore the
Property, Borrower remains obligated to comi)lete such repair or restoration,

Lender may make reasonable entries uponand inspections of the Property Ff Lender has reasonable canse, Lender
may inspect the interior of the improvements on the’ropesty, Lender will give Borrower notice at the time of or prior to such:
an interior inspection specifying such reasonable cause:

8. Berrower's Loan Application. Borrowerwill be-iie Default if, during the Loan application process, Borrower or
any persons or entities acting at Borrower's direction or with Borrower's knewledge or conseni gave materially false,
misleading, or inaccutfate information or statements to Lende! (o7 failed to promdc Lender with material information) in
connection with the Loan, including, but not limited to, overstating Burrower's income or assets, sunderstating or failing 10
provide documentation of Borrower's debt obligations and labilities, and misrepresenting Botrower's ocoupancy or infended
occopancy of the Property as Borrower's principal residence.

9, Profcction of Lender's Interest in the Property and Rights Usder this Security Insfrument.

() Frotection of Lender's Inferest, If: (1) Borrower fiills to perform {he covenants and agreements contamed in this.
Security Fustrument; (ii) there is a legal proceeding or government order that might sirzificantly affect Lender's interest in the
Property and/or rights under this Security Instrument (such as & proceeding in bankigptey, probate, for condemnation or
forfeitare, for enforcement of a lien that las priority or may attain priority over this Sccurl‘ - Instrument, or to enforce laws or
regulations); or (i1i} Lender reasonably believes that Borfower has abandoned the Pmpem then Lender may do and pay for
whatever is reasonable or appropriate fo protect Lender's interest in the Property and/or rights.wader this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property, Lender's actions
may include, but are not {imited to7 {I} paying any sums secured by a Hen that has pricrity or may-att.in-priotity over this
Security Instrument; (1) appearing in court; and (I11) paying: {A) reasonable attormeys’ fees and costs; (B) ixloverty inspection
and valuation fees; and {C) other fees incurred for the purpose of protecting Lender's interest in the Proyerty andfor rights
under this Security Instrument, including its secured position in a bankruptey proceeding. Securing the Property itciudes, but is
not limited to, exterior and interior inspections of the Property, entering the Property 1o make repairs, changing locks, replacing
or boarding up doors and windows, draining water from pipes, eliminating building or other code violations or dangerous
conditions, and having utilities tumed on or off, Althbugh Lender may take action under this Section 9, Lender is not required
to do so and is not under any duty or obligation to do su. Lender will net be liable for not taking any or alf actions authotized
under this Section 9.
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{b) Avoiding Foreclosure; Mitigating Losses, If Borrower is in Default, Lender may waork with Borrower to avoid
foreclosure and/or mitigate Lender's potential losses, but is not obligated to do so unless required by Applicable Law. Lender
may take reasonable actions to evaluate Borrower for available alternatives to foreclosure, including, but not limited to,
obtaining credit reparts, title reports, title insurance, property valuations, subordination agreements, and third-party approvals,
Borrower authorizes and consents to these actions. Any cosis associated with such loss mitigation activities may be paid by
Lender and recovered from Borrower as described below in Section 9(c), unless prohibited by Applicable Law.

(¢} Additional Amounts Secured, Any amounts dishurséd by Lender under this Section 9 will become additiona)

‘debt of Borrower secured by this Security Instrument. These amounts may bear interest at the Note rate from the date of

disbursement and will be payable, with such interest, upon notice from Lender 1o Borrower requesting payment,

(d) Leasehold Terms. If this Security Instrument is on 2 leasehold, Borrower will comply with all the provisions of
the lease. If Borrower acquires fee fitle to the Property, the leasehald and the fee title will not merge uniess Lender agrees to
the merger in wiitin, '

18. Assigriaent of Rents,

(a) Assignnier. of Renits. To the extent permitted by Applicable Law, fn the event the Property is leased 1o, used by,
or-oceupicd by a third rerty ("Tenant”), Borrower is unconditionally assigning and transfesring to Lender any Rents, regardiess
of to whom the Rents are payvole. Borrower authorizes Lender io collect the Rents, and agrees that each Tenant will pay the
Rents to Lender. However, Berrorver will receive the Rents until (i) Lender has given Borrower notice of Defaunit pursuant 1o
Section 26, and (i} Lender-hag given zotice to the Tenant that the Rents are to be paid to Lender. This Section 10 constitutes an
absolute assignment and not an assignmen for additional security only.

(b) Notice of Default. To the waiwai permitted by Applicable Law, if Lender gives notice of Default to Borrower: (i)
all Rents received by Borrower must be held Uy Rorrower as trustee for the benefit of Lender only, to be applied to the sums
secured by the Seeurity Instfument; (i) Lender will be entitled to collect and receive all of the Rents; ( iii} Borrower agrees to
instruct each Tenant that Tenant is to pay all Renis due and unpaid to Lender upon Lender's written demand to the Tenart; {iv)
Borrower will ensure that cach Tenant pays afl Rent: dr.cto Lender and will take whatever action is necessary-to collect such
Rents if not paid to Lender; (v) unléss Applicable Law provides otherwise, all Rents collected by Lender will be applied first to
the costs of taking control of and managing the Property and co'lecting the Renis, including, but not limited to, reasonable
gtlorneys' fees and costs, receiver's fees, premiuins ont recerver's bonds, repair and maintenance costs, insurance premiums,
taxes, assessments, and other charges on the Property, and ther to any other sums secured by this Security Instrument; (vi)
Lender, or any judicially appointed recciver, will be liable to account Zor only those Rents actually received; and (vii} Lender
will be entitled to have a receiver appointed to lake possession of and maysge the Property and collect the Rents and profiis
derived from the Property without any showing as to the inadequacy of thePraperty as security.

(c) Funds Paid by Lender, If the Rents are not sufficient to cover the sos's of faking control of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purposss wilt become indebtedness of Borrower to
Lender secured by this Security Instrument pursuant to Section,9:

© {d) Limitation on Collection of Reats. Borrower may not colleét any of the Rexes %ore than onte menth in advance
of the time when the Rexts become due, except for scourity or similar deposits,

(e} No Other Assignment of Rents, Borrower Tepresents, warrants, covenants, and sorees that Borrower has ot
signed any prior assignment of the Rents, wili not make any further assignment of the Rents, and hasiet performed, and will
not perform, any act that could prevent Lender from exercising its rights under this Security Instrament.

(f) Contrel and Maintenance of the Property. Unless required by Applicable Law, Lender, ¢r 2receiver appointed
under Applicable Law, is not abligated to enter upon, take control of, or maintain the Property before or-afie giving notice of
Default to Borrower, However, Lender, or a receiver appointed under Applicable Law, may do 5o at any time vien Barrower
is in Defaulg; subject to Applicable Law.

{g) Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does not relicve Borrawer of Borrower's obligations uader Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in fall,

1. Mortgage Insurance.
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(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the Mortgage
Insurance in effect. If Borrower was required to make separately designated payments toward the premivms for Morigage
Insurance, and (i) the Mortgage Insurance coverage required by Lender ceases for any reason to be available from the morigage
insurer that previously provided such insurance, or (ii) Lender determines in its sole discretion that such mortgage insurer is no
longer sligible to provide the Morigage Insurance coverage required by Lender, Borrower wil} pay the premiums required to
obtain coverage substantially equivalent to the Mortpage Insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the Morigage Insurance previously in effect, from an alternate mortgage insurer selected by Lender.

1f substantially equivalent Morigage Insuzance coverage is not available, Borrower will continug to pay to Lender the
amount of the scparately designated payments that were due when the insurance covérage ceased to be in‘effect. Lénder will
accept, usc, and retain these paymenis as a non-refindable loss reserve in liew of Mortgage Insurance. Such loss reserve will be
non-refundable cver: when the Loan is paid in full, and Lender will not be required to pay Borrower any inlerest or amings on.
such foss reserve. _

Lender will 10 'onger require loss reserve payments if Mortgage Insurance.coverage {in the amount-and for the periad
that Lender requires) piovided by an insurer selected by Lender again becomes available, is obtained, and Lender requites
separately designated paymente toward the premiums for Mortgage Insurance,

If Lender vequired Mortgage Insurance as 4 condition of making the Loan and Borrower was required to make
separately designated payments towsid the premiums for Mortgage Insurance, Borrower will pay the premiums required o
maintain Mortgage Insurance in effect i to provide a non-refuiidable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any writton agreement befween Borrower and Lender providing for such termination or unti!
termination is required by Applicable Law, Neiog in this Section 11 affects Borrower's obligation to pay interest atthe Note
rale, )

(b) Muortgage Insurance Agreements, [origage Insurance reimburses Lender for certain losses Lender thay incur if
Borrower does not repay the Loan as agreed. Borrowlr is not'a party to the Mortgage Inswrance policy or coverage.

Mortgage insurers evaluate their total risk on 2l such insurance in force from time t6 time, and may enter into
agreements with other parties that share or modify their risl; or reduce losses. These agreements may require the mortgage
insurer to make payments using any source of funds that the inorigsge insurer may have available (which may include funds
oblained from Mortgage Insurance premiums),

As a result of these agreements, Lender, another-insurer, any refizurer, any other entity, or any affiliate of any of the
foregoing, may receive (directly or indirectly) amounts that derive {rom {oraight be characterized as) a portion of Borrower's
payments for Mortgage Insurance, in exchange for sharing or miodifying the morlgage insurer's risk, or reducing losses. Any
such agreements will not (i) affect the amounts that Borrower has agreed to pay. far Mortgage Insurance, or any other terms of
the Toan; (i) increase the amount Borrower will owe for Mortgage Insurance; (iii, enfit’c Borrower fo any refind; or (iv) affect
the rights Borrower has, if any, with respect to the Mortgage Insurance under the Homiowners Protéction Act of 1998 {12
US.C. § 4901 ¢f seq.), as it may be amended from time to time, or any additional or successes federal legislation or regulation
that governs the same subject matter ("HPA"Y. These rights under the HPA may include the't ght'to receive certain disclosures,
to request and obtain cancellation of the Morigage Insurance, to have the Mortgage Insurance tesminated automatically, andfor
to receive a refund of any Mortgage Instrance premiums that were uncarned at the time of such cancellation or termination,

12, Assigniment and Application of Miscellaneous Proceeds; Forfelture,

{a} Assignment of Miscellaneous Proceeds. Borrower is unconditionally assigning the Fight to receive all
Miscellaneous Proceeds to Lender and agrees that such amownis will be paid to Lender,

(b) Application of Miscellancous Proceeds upon Damage to Property. If the Property is ¢awaged, any
Miscellancous Proceeds will be applied o restoration or repair of the Property, if Lender deems the restoration or repair to be
economically feasible'and Lender's security will not be lessened by such restoration or repair. During such repair and
restoration period, Lender will have the right to hold such Miscellancous Proceeds until Lender has had an opportunity to

_inspect the Property to ensure the work has been completed to Lender's satisfaction (which may inciude satisfying Lender's
minjmum eligibility requirements for persons repairing the Property, including, but not limited to, Heensing, bond, and
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insurance requirements) provided that such inspection must be undertaken promptly. Lender raay pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed, depending on the sizé of the
repair of restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loan. Lender may make
such disbursements directly to Borrower, to the person tepairing or restoring the Property, or payable jointly to both, Unless
Lender and Borrower agree in writing or Applicable Law requires interest to be paid on such Miscellancous Proceeds, Lender
will not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds, If Lender decms the restoration
or repair not fo be economically feasible or Lender's security would be lessened by such restoration or repair, the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such Miscellaneous Proceeds will be applied in the order that Partial Payments are applied in Section 2(b).

{c} Application of Miscellaneous Praoceeds upon Condemnation, Destruction, or Loss in Value of the Property,
In the cvent of a total taking, destruttion, or foss in value of the Praperty, all of the Miscellancous Proceeds will be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,

' In the eventaf a partial taking, destruction, or 10ss in value of the Property (cach, a "Partial Devaluation”) where the
faif market value of the Property immediately before the Partial Devaluation is equal to or greater than the amount of the sums
secured by this Security Listrument immediately before the Partiaf Devaluation, a percentage of the Miscellaneous Proceeds
will be applied to the suies wevured by this Security Instrumient unless Borrower and Lender ofherwise agree in writing. The
amount of the Miscellanecus i'roceeds that will be so. applied is defermined by multiplying the total amount of the
Miscellaneous Proceeds by a percertage caleulated by taking (i) the total amount of the sums secured immediately before the
Partial Devaluation, and d%vidinj; -y {ii) the fair market value of the Property immediately before the Partial Devaluation.
Any balance of the Miscellancous Procted: will be paid to Borrower.

" In the event of a Partial Devalvation where the falr market value of the Property immediately before the Partial
Devaluation is fess than the amount of the su:ns sezured immediately before the Partial Devaluation, all of the Miscellaticous
Proceeds wiil be applied to the sums secured by 1iis Security Instrument, whether or not the sums are then due, unless
Borrower and Lender otherwise agree in writing,

(d) Seftlement of Claims. Lender is authorizes t= collect and apply the Miscellancous. Proceeds either to the sums
secured by this Security Instrument, whether or not then due;or to restoration or repair of ‘the Property, if Borrower (i)
abandons the Property, or (ii) fails to respond to Lender viithin 30 days after the date Lender notifies Borrower that the
Opposing Party (as defined in the next sentence) offers to setile 4 cliim for damages. "Opposing Party" means the third party
(hat owes Bortower the Miscellaneous Proceeds or the party agairst shom Borrower has a right of action in regard 1o the
Miscellaneous Proceeds,

{e) Proceeding Affecting Lender's Interest in the Property. Boriosver will be in Default if any action or proceeding
begins, whether civil or criminal, that, in Lender's judgment, could resn!in forfeiture of the Property or other material
impairment of Lender's interest in. the Property or rights under this Security Instmen’, Borrower can care such a Default and,
if acceleration has ocourred, reinstate as provided in Section 20, by causing the aciizn o proceeding to be dismissed with a
ruling that, in Lender's judgment, precludes forfeiture-of the Property or other materid! haraimient of Lender's interest in the
Property or rights under this Security Instrument, Borrower is unconditionally assigning o Yender the proceeds of any award.
or claim for damages that arc attributable to. the impairment of Lender’s interest in the Proper'y, which proceeds will be paid to
Lender. All Miscelianeous Proceeds that are not applied to restoration or repair of the Property will be applied in the order that
Partial Payments are appiied in Sectioh 2(b),

13. Borrower Not Released; Forbearance by Lender Net a Walver. Borrower or agy Sucroseor in Interest of
Borrower will niot be released from liability under this Sccurity Instrument if Lender extends the time for ravaient or modifies
the amortization of the sums secured by this Security Instrument. Lender will ot be required fo commence pricevdings against
any Successor in Interest of Borrower, or to refuse to extend time for payment or otherwise modify amortization «f the sums
secured by this Security Instrument, by reason of any demand made by the originial Botrower or any Successors in Inferest of
Borrower, Any forbesrance by Lender in exercising any right o remedy. including, without Hmitation, Lender's acceptance of
payments from third persons, entities, or Successors in Interest of Borrower or in amounis less than the amount then due, will
not be a waiver of, or preclude the exercise of, any right or remedy by Lender,

14, Joint and Several Liability; Signatories; Successors and Assigns Bound, Borrower's cbligations and Liability
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under this Security Instrument will be joint and several. However, any Borrower who signs this Security Instrument but does
not sign the Note: (a) signs this Security Instruinent to mortgage, grant, convey, and warrant such Borrower's interest in the
Property under the terms of this Security Instrument; (b) signs this Security Instrument to waive any applicable inchoate rights
such as dower and curtesy-and any available homestead exemptions; (c) signs this Security Instrument to assign any
Miscelianeous Proceeds, Rents, or other earnings from the Property o Lender; (d) is not personally obligated to pay the sums.
due under the Note or this Security Instrument; and {¢) agrees that Lenider and any ofher Borrower can agree to extend, modify,
forbear, ot make airy accommodations with regard to the terms of the Note or this Security Instrument without such Borrower's

consent and without affecting such Borrower's obligations under this Security Instrument

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assufues Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, will obtain ali of Borrower's rights; obligations, and
benefits under this Security Instruinent. Borrower will nat be released from Borrower's obligations and liability under this
Security Instrumenf unless Lender agrees to such release in writing,

15, Luan Charges,

{a) Tax nud Tloed Determination Fees, Lender may tequire Borrower to pay (i) a ‘one-time-charge for a raal ostate
tax verification asd/orreroiting service nsed by Lender in connection with this Loan; and (ii} either (A) a one-time-charge for
flood Zone determinatien; cortification, and tracking services, or (B) a one-time ‘charge for flood zone determination and
certification services and suhsiouent charges each time remappings or similar changes oceut that reasonably might affect such
determination or certification. Dorrower will also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency. ¢ any successor agency, atany time during the Loan term, in connection with any flood
zone determinations,

(b) Default Charges. If permiticd under Applicable Law, Lender may charge Borrower fees for services performed in
connection with Borrower's Default to protect Linder's interest in the Property and rights under this Security Instrument,
including: (i) reasonable attorneys' fees and cozisy{if) property inspection, valuation, mediation, and loss mitigation fees; and
(i3 other related fees.

(c) Permissibility of Fees. In regard to any eliies fees, the absence of express authority in this Security Instrument to
charge & specific fee to Borrower should not be consirued. as a prohibition on the charging of such fee: Lender may not charge
fees that are expressly prohibited by this Security Instrument Oy by Applicable Law.

{dj Savings Clause. If Applicable Law sets maximuny loin charges, and that law is finally interpreted so that the
interest or other foan charges collecied'or to be collected in connection vith the Loan exceed the permitted limiss, then (i) any
such loan charge will be reduced by the amotint necessary to reduce thie Shirge to the permitted limit, and (i) any sums already
collected from Borrower which exceeded permitted limits will be refunded 1o Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making a dizect payment to Borrower, If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepiymunt charge (whether or not a prepayment
charge is provided for under the Note). Ta the extent permitted by Applicable Lavs, Birrower's acceptance of airy such refund
made by direct payment to Borrower will constitute a waiver-of any right of action Fomower might have arising out of such
overcharge,

16. Notices; Barrower's Physical Address. All notices given by Borrower or Lend.ir in connection with this Security
Instrument must be in writing,

(a) Notices to Borrower. Unless Applicable Law requires a differcnt method, any writ'en notice to Borrower in
connection with this Seeurity Insinument will be deemed to have been given to Borrower when (i) majlzd 5 Frst elass mail, or
(ii} actually delivored to-Borrower's Notice Address (as defined in Section 16(c) below) if sent by means atber than first ¢lass
maif or Electronic Communication (as defined in Section 16(b) below). Notice to any one Borrower will consiatule notice to all
Borrowers unless Applicable Law expressly requires otherwise, If'any notice to Borrower requited by this Seeurtiy Instrament
is also required under Applicable Law, the Applicablc Law requirement will satisfy the corresponding requirement under this
Security Instrument, :

(b} Electronic Notice tv Borrower. Unless another delivery method is required by Applicable Law, Lender may
provide aotice to Borrower by g-mail or othier electronic communication ("Electronic Communication®) if: (i) agreed to by
Lender and Borrower in writing; (if) Borrower has provided Lender with Borrower's e-mai} or other electronic addicss
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{"Electronic Address"); (iii) Lender provides Borrower with the option 10 regeive notices by first class mail or by other non-
Electronic Communication instead of by Electronic Communication; and (iv) Lender otherwise complies with Applicable Law.

. Any notice to Borrower sent by Electronic Communication in connection with this. Secuuty Instrument will be deemed 1o have
been given to Borrower when sent unless Lender becomes aware that such notice is not delivered. If Lender becomes aware
that any notice sent by Electronic Communication is not delivered, Lender will resend such communication to Borrower by
first class mail or by ather non-Electronic Communication. Borrower may withdraw the agreemént fo receive Electronic
Communications from Lender at any time by providing written notiee.to Lender of Borrower's withdrawal of such agreement,

{c) Borrower's Notice Address: The address to which Lender will send Borrower notice ("Notice Address") will be

the Property | Address unless Borrower hias designated a different address by written notice 1o Lender. If Lender and Borrower

have agreed that notice may be given by Electronic Communication, then Rorrower may designate an Flectronic Address as

Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice Address, [including any changes to

Borrower's Electronic Address if designated as Notice Address. If Lender specifies a procedure for reporting Borrower's
change of Notice Axdress, then Botrower will reporta change of Notice Address only through that specified procedure.

{d) Noticds fo Lender, Any notice to Lender will be given by delivering it or by mmailing it by first class mail to

_ Lender's address stawsd i this-Security Instrument unless Lender has designated another address {inci uding an Electronic

Address) by notice to Bertuerer. Any notice in connection with this Security Instrument will be deemed to have been given to

Lender only when actually received by Lender at Lender's designated address (which may include an Electronic Address), I

any notice to Lender required by this Security Instrument is also requited under Applicable Law, the Applscab!e Law

. tequirement will satisty the correspouding requirement under this Security Instrument.

(e) Borrower's Physical Ad¢ress, In addition fo the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resiGes, if different from the Property Address, and notify Lender whencver this address
changes. :
17. Governiing Law; Séverability; lulesuf Construction. This Security Instrument is governed by federal law and
the Jaw of the State of Illinois. All rights and thgm;m contained in this Secusity Instrument are subject to any requirements
and Yimitations of Applicable Law, T any provision of s Security Instrument or the Note conflicts with Applicable Law (i)
such conflict will not-affevt-other provisions of this Securite Instrument or (he Naote that can be given effect-without the
conflicting provision, and {if) sach conflicting provision, to the extent possible, will be considered modified to comply with
Applicable Law, Applicable Law might explicitly erdmplicitly aliow the partics to agree by contract or i might be silent, but
such sitence should not be construed as a prohibition agaivst agredrient by contract. Any action required under i Security
Instrument to be made in accordance with Applicable Law is to be mude dinaccordance with the Applicable Law in effect at the
time the action is undertuken,

As uscd in this Seourity Instrument; (a) words in the singular will p'ean and include the plural and vice versa; (b) ihe
word "may" gives sole discretion without any cbligation fo take any action; {c)any reference to "Section” in this document
refers to Sections contained in this Security Instrument unless otherwise noied; and (¢ the headings and captions are inserted
for convenience of reference and do not define, limit, or describe the scope or in‘ent of this Security Instrument or any
particular Section, paragraph, or provision.

18. Barrower's Copy. One Borrower will be given one copy of the Note and of this Sectvity Instrument.

19. Transfer of the Property or a Beneficial Interest in Borrower. For purposes of {4 Section 19 only, "Interest in
the Property” means any legal or beneficial interest in the Property, including, but not Hmited to, thoss beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract, or escrow agreement, the/tient of which is the
transfer of titie by Borrower to a purchaser at a future date.

If all or any part of the Properly or any Interest in the Properiy issold or ttansferred (or if Borrow(r it not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender raay require
immediate payment in full of all sums secured by this Security Instrument. However, Lender will not exercise this option if
such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower nofice of acceleration. The notice will provide a perfod of
not fess than 30 days from the date the notice is given in accordance with Scction 16 within which Borrower must pay all sums
secured by this Security Instrument, If Borrower fails to pay these sums prior fo, or upon, the expiration of this period, Lender
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may juveke any remedies permitted by this Security Instrument without further notice: or demand on Borrower and will be
entitled to collect all expenses incurred in pursuing such remedies, including, but not limited to: (a) reasonable attorneys' fees
and costs; (b} property inspection and valuation fees; and (¢) other fees incurred to protect Lender's Interest in the Property
and/or rights under this Security Instrument,

20, Borrower’'s Right to Reinstate the Loan after Acceleration, [f Borrower mects certalyy conditions, Borrower
will have the tight to reinstate the Loan and have enforcement of this Security Instrumient discontinued at any time up to the
later of () five days before any foreclosure sale of the Property, or (b) such other period as Applicabie Law might specify for
(he termination of Borrower's right to reinstate. This right to reinstate will not apply in the case of aceeleration under Secfion
19,

To reinstate the Loan, Borrowser must satisfy all of the following conditions; (aa) pay Lender all sums that then would
be due under this Security Instrument and the Note as if no acceleration had oceurred; (bb) cure any Default of any other
covenants or agroements under this Security Instrument or the Note; (cc} pay all expenses incurred in enforeing this Security
Instrument or ‘the Tunte, including, but not limited to: (i) réasonable attorneys’ fees and costs; (i) property inspection and
valuation fees; and £3) other fees incurred 1o pratect Lender's interest in the Property and/or rights under this Security
lastrument or the Nots, =nd (dd) take such action as Lender may reasonably require o assure that Lender's interest in the
Property and/or rights-andir.this Security Instrament or the Note, and Borrower's obligation to pay the sums secured by this
Security Tnstrument or the 1Towe.will continue unchanged.

Lender may requite that Borrower pay such réinstatement suims and expenses in ene or more of the following forms,
as sclected by Lender: (aan} cash; (bob) money order; (cec) certified check, bank check, freasurer's check, -or cashier's check,
provided any such check is drawn uped ar. ipstitution whose deposits are insured by a U.S. federal agency, instrumentality, or
entily; or {ddd) Electronic Fund Transfer. ipon Borrower's reinstatement of the Loan, this Security Instrument and ob igations
secured by this Security Tustrument will remaia fully effective as if no acceleration bad occurred,

21. Sale of Note. The Note or a partial Ziterest in the Note, together with this Security Instrument, may be sold or
otherwise transferred one or more times, Upon see azale or other wansfer, all of Lender's tights and obligations under this
Security Iistrument will convey to Lender's successorsard assigns. '

22, Loan Servicer. Lender may take-any action permitted under this Security Instrument through the Loan Servicer of
another authorized representative, such as a sub-servicer, T orrower understands that the Loan Servicer or other authorized
representative of Lender has the right and authority 1o take any such iction. ]

The Loan Servicer may change one or more times during tfie turm of the Note. The Loan Servicer may or may not be
the bolder of the Note, The Loan Servicer has the right and authority t4: {2) collect Periodic Payinents and any other amounts
due under the Note and this Security Instrument; (b} perform any other mortzage loan servicing ohligations; and (c) exercise
any ights ander the Note, this Security Instrument, and Applicable Law oo Uehalf of Lender. If there is a change of the Loan
Servicer, Borrawer will be given written notice of the change which will state (b nanc and address of the new Loan Servicer,
the-address to which payments should be made, and any other information. REGPA_and other Applicable Law. require in
corinection with a notice of transfer of servicing, _

23. Netice of Grievance. Until Borfower or Lender hag notified the other party (nsecordance with Section 16) of an
alleged breach and afforded the other party a réasonable period after the giving of such notie: toloke correstive action, neither
Borrower nor Lender may commence, join, or be joined to any judicial action (either as an individual litigant or & member of o
class) that (a) arises from the other party's actions pursuant to this Security Instrument or the Note, ¢r (b} alleges that the other
party has breached any provision of this Security Instrament or the Note. If Applicable Law provides« tiae veriod that must

elapse before certain action can be teken, that time period will be deemed fo be reasonable for purposes of inis Section 23, The

notice of Default given fo Bomrower pursuant to Section 26(a) and the notice of acceleration given to Borowar pursuant o
Section 19 will be deemed 1o satisfy the notice and opportunity to take earrective aclion provisions of this. Sectios 27,

24, Hazardovs Substances:

(a) Definitions. As used in this Section 24: (1) "Erivironmental Law" means any Applicable Laws where the Property
is located that relate to health, safely, or environmental protection; (ii) "Hazardous Substanees® include (A} those substances
defined as toxic or hazardous substances, poflutants, or wastes by Environmental Law, and (B} the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, valatile solvents, materials
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containing asbestos or formaldehyde, corrosive materials or agents, and radicactive materials; (iif) "Environmental Cleanup”
includes any response action, remedial action, or removal action, as defined in Environmental Law: and (iv) an "Environmental
Condition" means a condition that can cause, contribute to, or otherwise trigger an Fnvironmental Cleanup.

(b} Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use, disposal,
storage, o release of any Hazardons Substances, or threaten to release any Hozardous Substances, on or in the Property.
Borrower will not do, nor allow anyone else to do, anything affecting the Property that: (i) violates Environmenta) Law; (ii)
creates an Environmental Condition; ot (i) due to the presence, use, or release of 2 Hazardous Substance, creates a condition
that adversely affects or could adversely affect the value of the Property. The preceding two sentences will not apply to.the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized o be
appropriate to nornial residential uses and to maintenance of the Property (including, but not limited to, hazardous substances
in consumer preducts). '

(¢} Notices; Remedial Actions. Borrower will promptly give Lender written notice of: (i) any investigation, claim,
demand, lawsut, ui ather action by any governmental or regulatory agency of private party involving the Property and any
Hazardous Substance ur Environmental Law of which Borrower has actual knowledge; (i) any Environmental Condition,
inchuding but not limit<u 25, duy spilling, leaking, discharge, telease, or threat of release of any Hazardous Substance; and {iii}
any condition caused by the sresence, use, or release of a Hazardous Substance that adversely affects the value of the Property,
If Borrower learns, or is notified by any governmental or regulatory authority or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower will promptly take all necessaty
remedial actions in accordance w'ii Environmental Law, Nothing in this Security Instrument will ereate any obligation on
Lender for an Environmental Cleanup,

25. Electronic Note Signed with'Borrower's Electronic Signature. If the Note evidencing the debt for this Loan is
electronic, Borrower acknowledges and represents to Lender that Borrower: (2) expressly consented and intended to sign the
electronic Note using an Blectronic Signature adepind by Borrower (“Borrower's Electronic Signature”) instead of signing a
paper Note with Borrower's written pen and imicsiguature; (b) did not withdraw Borrower's express consent {0 sign the
.clectronic Note using Borrower's Electronic Signaturz, £¢) understood that by signing the electronic Note using Borrower's
Elecironic Signature, Borrower promised fo pay the debt (videnced by the electronic Note in accordance with its ferins; and {d)
signed the electronic Note with Borrower's Electronic Signafare viifh the intent-and understanding that by doing so, Borrower
promised to pay the debt evidencad by the electronic Note in accordunce with jis terms.

NON-UNIFORM COVENANTS. Borrower and Lender furtiier covenant and agree as follows:

26. Acceleration; Remedies.

(a) Notice of Default. Lender will give a notice of Default to Borrowdr prior to acceleration following Borrower's
Default, except that such hotice of Default will notbe sent when Lender exercises s <ieht under Section 19 nnless Applicable
Law provides otherwise. The notice will specify, in addition to any other informatian ceauired by Applicable Law: (i) the
Default; (i1} the action required to cure the Defanlt; (iif) a date, not less than 30 days {or'as stherwise specified by Applicable
Law) from the date the notice is given to Borrower, by which the Default must be cured; {iv) that-failure to cure the Default on
or before the date specified in the notice may result in acceleration of the sums secured by this Cevurity Instrument, foreclosure
by judicial proceeding and sale of the Property; {v) Borrower's right to reinstate after acceleration; a1é (vi) Borrower's right to
deny in the foreclosure proceeding the existence of a Default or 1o assert any other defense of Beriower (o acceleration and
foreclosure, '

{b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the date specilied in the notice,
Lender may require immediate payment in full of all sums secured by this Security Instrument without further demarid and may
fereclose this Seourity Instrument by judicial proceeding, Lender will be entitled to collect all expenses incurred in pursuing
the remedies provided in this Section 26, including, but not limited to: (i) reasonable attorneys' fees and costs; (ii) property
inspection and valuation fees; and {iii) other fees incurred to protect Lender's interest in the Property and/or righis under this
Security Instrument,

27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
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Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a fec for
rileasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee 15
permitted under Applicable Law.

28. Placement of Callateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Botrower's agreement with Lender, Lender may purchase ipsurance at Borrower's expense (o profect
Lender's interests in Borrower's coilateral. This insurance may, but need not, protect Borrower's inferests, The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Boffower in connection with
the collateral. Borrower may later cancel! any ifisurance purchased by Lender, but only after providing Lender with evidence.
that Borrower has obtaitied insurance as required by Borrower's and Lender's agreement, If Lender putchases fnsurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender may”
impose in connection with the placement of the insurance, ‘until the effective date of the cancellation or expiration of the
fnsurance. The cists of the insurance may be added to Borrower's total.outstanding balance or obligation. The costs of the
insurance may be jiore than the cost of insurance Borrower may be able to obtain on its own,

BY SIGNING 3ELOW, Borrower accepts and agrees to the ferms and covenants contained in this Sccurity Instrument
and in any Rider signed by serrowey and recorded withi it
a i Vo

LT L it , Y
~ BORROWER - JepiCa /M Tinms .

7

N

{Space Roloyr This Line for A_c_l{nuwiedgment]

" Stateof Illinods
- County of kdﬁ%x
The foregoing instrument was acknowledged before me this [RRITALE . by

. N
Seeiee, T N tntg

J"é}!
{
ROBERT A GRUSZHA Notdry Public
Official Seat q
Notary Public - State o€ Henois My Comufission Expireq‘

v e lon Expires Jan 34, 3037 :
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Individual Loan Originator: Timothy Armour, NMLSR ID: 1845784
Loan Originator Organization: BANK OF AMERICA, N.A. NMLSRID: 399802
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