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When recorded, refumn to:
GreenBiate Credit Union
Attn: Mortgage Department
2355 Landon Road

P.O. Box 800

North Liberty, 1A 52317
800-397-3790

This instrument was prepared by:
Shundra Broughton

GreenSiate Credit Union

2355 Landon Rd

Morth Liberty, JA 32317
630-696-4652

Title Order No.: 2332985
LOAN #: 8880249325

{Space AboveThis Line For Recording Datal

MORTGAGE

[MIiN_1013761-0000037768-7 |
MERS PHONE # 1-888-679-6377

DEFNITIONS

Words used in multivle sections of this document are defined below and otherwords are defined under the caption
TRANSFER OF RIGHTS INTHE PROPERTY and in Sections 3, 4, 10, 11, 12, 6, 18, 24, and 25. Certain rules regard-
ing the usage of words used in this document are also provided in Section 17.

Parties

{A} “Borrower”izs MICHAEL FURR AND TIMOTHY FREEMAN, A MARRIED COUPLE

currsntly residing at 7213 N Ridge Blvd, Chicago, Il 60643,

Borrower is the morigagor under this Security Instrument.
{B) “Lender’is GreenState Credit Union.
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Lenderis a State Chartered Credit Union, organized and exising
under the laws of lowa. Lender's address is 2355 Landon Road, PO, Box 880,
Morth Liberty, 1A 52317,
The term “Lender” neludes any successors and assigns of Lender.
{G) "MERS” is Morlgage Electronic Registration Bystems, Inc. MERS is & separate corporation that is acting scislv as a
nominee for Lender and Lendsr’s successors and assigns. MERS Is the morigagse under this Securily Instrument.
MERS Is organized and existing under the laws of Delaware, and has an addrass and tglephone number of PO, Box 2026,
Flint, MEAB501-2026, el. (888) 679-MERS,

Documents

{1 “Note” means the promissory nole dated December 14, 2023, and signed by each Borrowsr who is legally
obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's written pen and ink
signature, or (i} etectronic form, using Borrower's adopied Electronic Signature in accordance with the UETA or E-BIGHN,
as appticable. The Nnle evidences the legal obligation of each Borrower who signed the Note %o pay Lender
THQEE HumﬁRg&?iE?\EE?HQﬁﬁﬁNm A%ﬂ NG{%Q%****ak'ir‘&'n\"**%’&**%ﬁe**.‘k**ﬁ’*****#*‘k**t***'ﬁt**** #
GhE kR E AN F R E R FE AR R R R R R A A A BT R BRI AR A SR IR ARG L h kKR {}Qggagg,(u.gﬂ $3§3}§§§@Q )
plus interest. Each Bongwerwho signed the Note has promised o pay this debt in reguiar monthly paymenis and 1o pay
the debt in full not later than szvuary 1, 2054
{£} “Hiders” means all Fiders 10 this Security Instrumant that are signsed by Borrower. All such Riders are incorporated
into and deemed 1o be a parl of s Secwrily Instrument. The Tollowing Riders are 1o be slgned by Borower [ohecl bex
as applicable]:
L/ Adjustable Rate Rider
L 4 Family Rider
£ Other(s) [specity]
Fined interest Rate Rider

I Asondominium Rider ) Second Home Rider
L Plriemed Unit Development Rider 1 VA Rider

{F) “Securlly Instrument” means this document, which (s doted December 14, 2023,  together with alt Riders 1o this
document.

Additional Definitions

{G) "Applicable Law” means ali controfting applicable federal, state, And local slatules, reguistions, ordinances, and
administrative rules and orders (that have the effect of law) a5 well as &8 applisable fingl, non-appealable judicial opinions.
£e) “Commamity Associalion Dues, Faes, and Assessments” means all does, eos, assessments, ard other charges that
ara imposed on Borrowar or the Property by a condominium association, homesanars association, or similar orpanization.
{1} “Default” means: () the fallure o pay any Periodic Payment or any other amount seovred by this Security Instrument on
e date s due; (i) a braach of any representation, warranty, covenant, obligation, of o oement in this Security Instrument;
{itl) any materially false, misleading, orinaccurate information or statement to Lender provided by Borrower or any persons
or entities acting al Borrowar's diraction or with Borrowsr's knowledge or consent, or lallure o pmvide Lender with material
irformation In connection with the Loan, as described in Section B; or {iv) any action or procesding de seribed In Section 12(e).
{J) “Electronic Fund Transfer” means any transfor of funds, other than a transaction onginelorhby check, draft, or
similar paper instrument, which Is inilfated through an electronic terminal, telephonic instrument, Zoriouter, ar magnetic
tape 50 88 In order, instruct, or suthorize a financial instituion 1o debit or credil an account. Such BrmUincludes, but is
ot limited to, point-of-sale translers, avlomated telfler machine transactions, ransfers initiated by Weepione or other
sieclronic device capable of communicating with such financial institution, wire transfers, and automated cleatinghouse
fransfers,

{K) “Fleckronic Signalure™ means an “Eleciionic Signature” as defined in the UETA or E-BIGN, as applicable.

{1} “E-BIGN” means the Electronic Signatures in Global and National Commerce Act (15 US.C. § 7001 ef seq.), as it
ay be amended from Ume (o time, or any applicable addilional or successor legisiation that governs the same subjant
matier.

{44 “Escrow Hems” means: (i) taxes and assessments and other Hems that can attain priosity over this Security
insirument as a lien of encumbrance on the Property; {ii) leasshold payments or ground repts on the Property, if any;
(it} premiums for any and all Insurance required by Lender under Section B; (iv) Morigage Insurance premiums, if any,
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of any sums payable by Borrower o Lender in Hau of the payment of Morlgage Insurance prermiums in accordance with
the provisions of Section 11; and (v} Community Association Dues, Fees, and Assessments if Lender requires that they
be escrowed peginning af Loan closing or al any ime during the Loan lerm.

() “Loan” means the debi obligation evidenced by the Note, plus interest, any prepayment charges, costs, expenses,
and late charges due under the Note, and ail sums due under this Securily Instrument, plus interest,

{8} “Loan Servicer” means the entity that has the contractual right 1o receive Borrowes’s Periodic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include &
sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicar.

{9} "Miscellansous Proceeds” means any compensation, selilement, award of damages, or proceeds pald by any third
party {(other than insurance proceeds paid under the coverages deseribed in Section 5) for: (i damage 1o, or destruction of,
the Property: (i} condermnation or other taking of all or any part of the Property; (ill) conveyance in lleu of condemngtion; or
{ivy misrepresentations of, or omissions as to, the value and/or condition of the Property.

(03 “Mortgage Insuranee” means insurance profecting Lender against the nonpayrment of, or Defauli on, the Loan,
() “Partiad Payraent™ means any paymeant by Borrower, other than a voluntary prepayment permitted under the Note,
which is less than o Tull outstanding Periodic Payment,

{5} “Perindic Payinent” means the regularly scheduled amount dus for {i) principal and interagt under the Note, plus
{ii} any amounts under Goction 3.

{T) “Proparty” meansiba croperty described below undear the heading “TRANSFER OF RIGHTS INTHE PROPERTYY
(L) “Rents” means all amoundz received by or due Borrower in connection with the leass, usa, andfor ccoupancy of the
Praperty by & party other thad Purrowsr,

{V) “RESPA” means the Real B Seftlement Procedures Act (12 UB.C. § 2801 ef sig.) and its implementing regu-
iation, Heguigtion X (12 C.FER, Part 1024}, as they may be amended from lime o time, or any additional or successor
faderal legislation or regulation that govens the same subject maller. Whan used in this Security instrument, "REGPA
refers to all requiremants and restrictions that would apply to a “federally related morigage loan” even if the Loan does
not qualify as a "ederally related morigage foan” under RESPA,

{W}"Buccessor in Inferest of Borrower™ means apy party that has taken title fo the Property, whether or not that party
has assumed Borrower's obligations under the No'e sintfor this Securily Instrument.

(X} "UETA means the Uniforrn Electionic Transactions A1, or a similar act recognizing the validity of electronic information,
records, and signatures, as enacted by the jurlsdiction m wivgs the Pronerty is located, as 1t may be amended from ima to
time, or any applicabls additional or sucecessor legislation thal ooverns the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Securlly Instrument secures o Lender {i) the repayment of the Lear, and all renewals, extensions, and modifications
of the Note, and (il} the performance of Borrower’s covenanis and agrecients under this Security Instrument and the Note.
Forthis purpose, Bormower morigages, grants, conveys, and warrants 1o MER 3 {solely a3 nominee for Lender and Lender’s
successors and assigns) and 1o the successors and assigns of MERSE, the whiowing described property localed in the
County of Gook:

SFEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREGF A8 "EXMIBIT A",
AP 1B8.07-323-035-0000
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which currenily has the address of 435 Home Ave, Oak Park Stee] [City]

Hinols 68302 {("Property Address™), and Borrower releases and walves afl rights under and by virlue of the homestead
[Zip Codel
axemplion laws of this State,

TOGETHER WITH all the Improvements now or subsequently erecied on the property, including replacements and
additions o the improvements on such property, all property rights, including, without imitation, all easements, appur
tenances, rovaliies, mineral rights, ofl or gas rights or profits, water righis, and fodures now or subseguently a part of
the property. All of the foregoing is referred to in this Security instrument as the "Froperty” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary
1o comply with law or custom, MERE {as nominae for Lender and Lender's successors and assigns) has the right o
sxercise any or all of those Interests, including, but notlimited to, the right to foreciose and sell the Property; and 1o take
ary acton requireorof Lender including, but not imited o, releasing and canceling this Becurily Instrument,

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: {{) Borrower lawfully owns and pos-
sesses the Properly colpived in this Securily Instrument in fee simple or lawhilly has the right to use and occupy the
Property undsr & leasennla sstate; (i) Borrower has the right to morigage, grant, and convey the Properly or Bormower's
leasehold interest in the Pronerhe and (i) the Property is unencumbered, and not sublect o any ather ownership interest
in the Property, excep! for encuriprances and ewnership interests of recond. Borrower warrants genarally the fitle to the
Froperty and covenanis and agrios o defend the title 1o the Property against all claims and demands, subject to any
encumbrances and cwnership interesis pi record as of Loan dlosing.

THIS SECURITY INSTRUMENT combires uniform covenants for national use with imited variations and non-unfform
covenaris that reflect specific ingls slale requirements 1o constitule a uniform security instrument covering real property.

LRIFORM COVENANTS. Borrower and Lencer covenant and agies as follows:

1. Payment of Principal, interest, Escrow Hems erenayment Charges, and Late Charges. Borrower will pay
each Periodic Payment when dus. Borrower will alse pay ony srepayment charges and late charges due under the Note,
and any olher amounts due under this Secusty Instrument, Peyments due under the Nole and this Becurity instrument
sl be made in LS. currency. I any check or other instrumeid reosived by Lender as payment under the Note or this
Security Instrument is refurned to Lender unpaid, Lender may reguie that any or all subsequent paymenis due under
the Note and this Seowrity Instrument be made in one or more of the ivllowing forms, as selecied by Lender: (8) cash;
(b} money order; () certifled check, bank check, reasurers check, orcashisr's check, provided any such checlcis draawn
upaon an inatitution whoge deposits are insured by a U.S. federal agency, Instrurendality, or entily; or () Electronic Fund
Transter,

Payments are deemed recelved by Lender when recelvad at the location Uelinnated I the Note or at such other
incation as may be designated by Lender in accordance with the notice provisions in Saction 16, Lender may accept or
return any Pariial Payments in #ts sole discretion pursuant to Section 2.

Any ofiset or claim that Borrower may have now or in the fulure against Lender wili oot refieve Borrower from mak-
ing the full amount of all payments due under the Note and this Securily Instrument or petorm ing the covenants and
agresments securad by this Security Instrument,

2. Acceplance and Application of Paymenis or Procesds.

(3} Acceptance and Application of Partial Paymenis, Lender may accept and either apply Or hold i suspensa
Partiaf Paymants in its sole discrelion in accordance with this Bection 2. Lender is not obligated o aCeept any Partial
Payments or to apply any Partial Payments af the time such paymenis are accedled, and &lso is not oblinated to pay
inferest on such unapphed funds. Lender may hold such unapplied funds uniit Borrower makes payment sufficient
o cover a full Periodic Payrment, at which time the amount of the full Periodic Payment will be applied fo the Loan,
i Borrower does not make such a payment within a reasonable period of time, Lender will aither apply such funds
in accordance with this Section 2 or return them o Borrower I not applied sariter, Partial Payments will be oredited
against the folal amount due under the Loan in caloulating the amount due in connection with any foreclosure proceeds
ing. payolf request, loan modification, or reinstatement. Lénder may aocept any payment insufficient to bring the Loan
current without waiver of any rights under this Security Instrument or prafudice to its rights to refuse such payments
in the future.
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{b} Order of AppHestion of Partisl Paymenis and Perodic Payments. Except as otherwise described in this
Saction 2, if Lender appliss a payment, such payment will be applied to each Perlodic Payment in the order in which it
hecame dus, beginning with the oldest cutsianding Periodic Payment, as follows: first 1o interest and then 1o principal
due under the Note, and finally fo Escrow ltems, i ali cutstanding Periodic Payments then due are pald in full, any pay-
mmant amounts remaining may be applied 1o fate charges and 1o any amounis then dus under this Becurity Instrument. i
all sums then due under the Note and this Secunily Instrument are paid in full, any remalning payment amount may be
appiied, in Lender's sols discretion, o a fulure Periodic Payment or fo reduce the principal balance of the Nois.

if Lender recelves a paymen! from Borrower in the ameount of one or more Periodic Payments and the amount of any
late charge due for 2 delinquent Periodic Paymand, the payment may be applied to the delinquent payment and the lale
chargs.

Whan applving saymenis, Lender will apply such payments in accordance with Applicable Law.

{0} Voluniary Prepayments. Voluntary prepayments will be applisd as described in the Note.

{d) No Change o Payment Scheduile, Any application of payments, insurance proceaeds, or Miscellaneous Pro-
ceeds to principe! dus under the Note will not extend or postpone the due date, or change the amount, of the Perlodic
Payments,

3. Funds foreesiow lems.

{a) Escrow Hequlement; Escrow ltems. Except as provided by Applicable Law, Borrower must pay o Lender on
the day Periodic Payments ars due undsr the Note, untll the Note is paid In Tull, 2 sum of money o provide for payment
of amourds dus for all Escrowitams (the "Funds”). The amount of the Funds required 1o bs paid each month may changs
during the term of the Loan. Borrdwer must promptly furnish 1o Lender all nofices or invoices of amounis 1o be paid under
thig Section 3.

{) Payment of Funds; Walver, Sorrower must pay Lender the Funds for Escrow Hems unlass Lender waives this
obfigation in writing, Lender may walva ths obligation for any Escrow Bem at any ime. In the event of such walver, Bor
rower must pay direclly, when and whara peyat's, the amounis due for any Escrow ltlems subject to the walver, I Lender
has waived the requirement (o pay Lender tne Funds for any ar all Escrow llems, Lender may require Borrowsr fo provide
proot of direct payment of those itlems within such lime period as Lender may require. Borrower's obligation o make
stuch imely payments and to provide proof of paymentis deemed 1o be a covenant and agresment of Borrower under
this Security Instrument. If Borrower {s obligated fo pay tscrow Hems directly pursuant 10 a waiver, and Borrower fafls to
pay timely the amount due for an bscrow Hem, Lender may exercise s rights under Section © 10 pay such amount and
Sorrower will be obligated o repay fo Lender any such aimount in accordance with Section 9.

Except as provided by Applicable Law, Lender may withdiew the walver as 1o any or all Escrow Hems al any fime by
glving a notics In accordance with Section 16; upon such withthnwal, Borrower must pay to Lender all Funds for such
Escrow ltems, and in such amounts, that are then required underihiz Section 3.

fc) Amount of Funds; Application of Funds. Except as provided by Applicabls Law, Lender may, at any time, col-
lect and hold Funds In an amount up 1o, but not in excess of, the maxiinum amount a lander can require under BESFA,
Lender will estimate the amount of Funds due in accordance with Aplicatie Law.

The Funds will be hetd in an institution whose deposits are insured by a UR foderal agency, instrumentality, or entity
{(including Lender, i Lender is an institution whose deposits are so insured) or inany Fedaral Home Loan Bank, Lender
will apply the Funds io pay the Escrow ltems no later than the time specified wider BESPA, Lender may not charge
Borrowar for: {1) holding and applying the Funds; (il) annuaily analyzing the escrow ascount; or (i) verifving the Escrow
flems, unless Lander pays Borrower inderest on the Funds and Applicable Law permits Usnder o make such a charge.
Unless Lender and Borrower agree in writing or Applicable Law requires interest io be pail onthe Funds, Lender will
niot be requirsd to pay Borrower any interest o earmings on the Funds. Lender will give 1o Boundy atwithout charge, an
annual accounting of the Funds as requirsd by RESPA,

{dy Surplus; Shortage and Deficiency of Funds. In accordance with BEDPA, If there is a suiplus of Funds held
in escrow, Lendar will account 1o Borrowsr for such surplus. if Borrower’s Perlodic Payment is delinquand by more than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow lems, If thare is a shortage
or deficiency of Funds held in sscrow, Lender will notify Borrower and Borrowar will pay 1o Lender the amount necessary
0 make up the shortage or deficiency in accordance with RESPA,

Upot payment in full of all sums secured by this Security instrument, or an earlier ime i required by Applicable Law,
Lendar will promptly refund fo Bomower any Funds held by Lender,

4, Charges; Liens. Borower must pay {8] ait taxes, assessments, charges, fines, and impositions atiributable to
the Property which have priority or may attaln prionity over this Securily Instrument, (b} leasehold payments or ground
rents on the Proparty, if any, and {¢) Community Association Dues, Fees, and Assessmenis, if any. If any of these flems
are Escrow Hems, Borrower will pay them in the mannsr provided In Section 3.

HLLINOIS - Single Family - Fanade Mae/Freddie Mac UNIFORM INSTRUMENT [MERS) Form 3014 07/2021
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Barrowsr rmust promptly discharge any lien tat has prionity or may atisin priority over this Seciurity Instrument unless
Borrower: {aa) agrees in writing 1o the payment of the obligation sscurad by the en ina manner ascepiable o Lender, but
orly 50 long as Borrower i5 performing under such agreement; (bb) contests the lien in good falth by, or defends agalnst
gniorcament of the Hen in, legal procesdings which Lender determines, inits sole discretion, operate fo prevent the endorce-
ment of the fien while those proceedings are pending, but only ursti such procsedings are concluded; or {ce) secures from
the holder of the lien an agreement satisfactory fo Lender that subordinates the lien 1o this Securily Instrument {collectively,
the “Reguired Actions™, I Lender determines that any part of the Property is subject o a lien thal has priority or may attain
priorily over this Becurily instrument and Borrower has not Taken any of the Pequired Actions in regard 1o such llen, Lender
may give Borower a notice identifying the flen. Within 10 days after the date on which that notice is given, Borrowsr must
satisty the lien or take ong or mors of the Heguired Actions.

5. Properly Insurance.

{a) Insurance Recuirement: Coverages. Borrower must Keep the improvements now existing or subssquently
arected on the Properly insured against loss by fire, hazards included within the erm “exiended coverage,” and any other
hazards including, vut not mitad o, earthquakes, winds, and fioods, for which Lender requites insurance. Borrower must
maintain the typesof insurance Lender requires in the amounts (including deductible levels) and for the pericds thal
Lender requires, Wiat Lender requires pursuant to the preceding sentences can change during the term of the Loan, and
may exceed any minun coverage required by Applicable Law. Borrower may choose the insurance carrier providing
the insurance, subjectic lender's right to disapprove Borrower's choloe, which rght will not be exercised unreasonably.

(b} Faliure to Malnlabs marance. H Lender has & reasonable basis 1o belleve that Borrower has falled to maintain
any of the required insurance ooverages desoribed above, Lender may obiain insurance coverage, at Lender’s option and
at Borrower's sxpenss, Unless reiwived by Applicable Law, Lender Is under no obligation to advance premiums for, orto
seek o reinstate, any prior lapsed covirane obtained by Borrower, Lender is undar no oblipation to purchase any particular
type or amount of coverage and may selzut the provider of such insurancs in ite sole discretion. Before purchasing such
coverage, Lender will notity Borrower if requiied o do so under Applicable Law. Any such coverage witl insure Lender, bt
minht not protect Borrower, Borrower's equity inthe Property, or the contents of the Property, against any risk, hazard,
or liability and might provide greater or lesser coverage than was previously in effect, but not excesding the coverage
radulred under Section B{a}. Borrowsr acknowledges hal the cost of the insurance coverage so obtained may significantly
axcend the cost of insurance that Borrower could hawy cbtained. Any amounts disbursed by Lender Tor costs associated
with reinstating Borrower's insurance policy ar with plachig new Insurance under this Seclion 5 will become additional
debt of Borrower secured by this Becurty instrument. Those amounts will bear inferest at the Note rate from the date of
disbusement and will be payable, with such interast, upon notive from Lender 1o Borrower requasting payment.

{c} Insuyrance Policies, All insurance policles required by Lander and renawals of such policles: (1) will be subject to
Lenders right to disapprove such policies; (i} must include a standard morigage clause; and (il must name Lender as
morigages andior as an additional loss payes. Lender wilf have the Gghi o hold the policies and renewal cerlilicates. If
Lender requires, Bonower will promplly give o Lender proof of paid piemiums and renewsl notices . If Borrower oblains
any form of insurance coverage, not otherwise required by Lender, for damnage o, o destruction of, the Propsrty, such
policy must includs a standard morigags clause and must nams Lender as mortgngee and/or as an additionatfoss payee.

{ti) Proof of Loss: Application of Procesdsa. In the event of loss, Borrower miust give prompt notice o the insurance
garder and Lender. Lender may make proof of loss if not made promplly by Borrower Anv insurance proceeds, whether
or not the underlying insurance was required by Lender, will be applied fo restoration or ranalr of the Propetty, If Lender
desms the restoration or repair to be economically feasible and delermines that Lendecs sacurity will not be lessened
by such restoration o repain.

if the Property is to be repaired or restored, Lender will disburse from the insurance proseeis any inflial amounts
that sre necessary 1o begin the repair or restoration, subjed to any restrictions applicable o Lenver Duning the subse-
guent repair and restoration period, Lendsr will have the right to hold such insurance proceeds untd Lender has had an
opportunily to inspect such Property to ensure the work has been completed o Lenders satisfaction (vinich may include
safisfying Lender's minimum eligibility requirements for persons repairing the Property, including, but not limited 1o,
licensing, bond, and insurance reguirements) provided thal such inepection must be undertaken promptly. Lender may
digburse proceeds for the repalrs and restoration in a single payment or in a series of progress payments as the work is
completed, depending on the size of the repalr or resloration, the terms of the repair agreerment, and whether Borrower
is in Default on the Loan. Lender may make such disbursements directly to Borrower, 10 the person repairing or mesior
ing the Property, or pavable jointly to both, Lender will not be required to pay Borrower any inferest or earnings on such
insurance proceads uniess Lender and Borrower agree In wiiling or Applicable Law requires otherwise. Faas for publio
adusters, or other third partles, relained by Borrower will not be paid out of the insurance proceeds and will be the sole
obligation of Borower.
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if Lender deams the restoration or repair not o be economically feasible or Lender's security would be lessenad

by such resforation or repalr, the insurance proceeds will be applied to the sums secured by this Security Instrument,

whether or not then due, with the exgess, if any, paid fo Borrower, Such Insurance procesds will be applied in the order
that Partial Payments are applied in Section 2{(b}.

{e} Insurance Befllements; Asslgnment of Proceeds. If Borrower abandons the Property, Lender may fils,
negotiate, and sefile any available insurance claim and related matters. If Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered 10 settie a claim, then Lender may negotiale and setile
the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Propsrty under
Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower's rights 1o any insurance proceeds in
an amount not 1o excesd the amounts unpaid under the Note and this Bacurity Instrument, and i} any other of Borrower's
rights {other than the right 1o any refund of unearned premiums pald by Borrower} under ali insurance policies covering the
Property, o the extent that such rights are applicable 1o the coverage of the Property. I Lender files, negotiates, or settles
& claim, Borrower agrees that any insurance procesds may be made payable directly to Lander withou! the need o include
Borrower as an acJiional loss payee. Lender may use the insurance proceeds elther 1o repalr or restore the Property fas
provided In Secuon-2{d)) or to pay amounts unpaid under the Note or this Seourity Instrument, whether or not then due,

6. Occupancy Sorower must ocoupy, establish, and use the Property as Borrower's principal residence within
80 days afer the execution of this Becurily Instrument and must continue fo ccoupy the Froperty as Borrower's principal
residence Yor at least onavesr after the date of occupancy, unless Lender otherwise agrees In writing, which consent will
not be unreasonably withholu, or unless extenuating circumstances exist that are bevond Borrower's control.

7. Preservation, Maintenzoee, and Protection of the Property; Inspections. Borrower will not destroy, damage,
of impalr the Property, allow the Progorty o deterlorate, or commii waste on e Proparty. Whether or not Borrowsr is resid-
ing in the Property, Borrower must maliiain the Property in order to prevent the Property from delerioraling of degreasing
in value due 1o its condition. Unless Lende: determines pursuant to Section 5 that repalr or restoration is not economically
faasibls, Borrowsr will promptly repair the Property if damaged to avoid further deterioration or damage,

insurance or condemnation proceeds are paid to Lender In connection with darage to, or the taking of, the Property,
Borrowar will be responsible for repalring or restrina the Property ondy if Lender has released proceeds for such purposes.
Lender may disburse procesds for the repalrs and restoation in a single paymant or In a series of progress payments as
tha work Is completed, depending on the size of the wepalr or restoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make suc’y ainbursements directly to Borrower, o the persan repairing ot
resforing the Property, or payable jointly fo both. If the insurancs or condermnation proceeds are not sufficlent o repsir or
resiors the Property, Borrower remains obligated to complete such repalr or restoration.

Lander may make reasonable enlries upon and inspections ofibe Proparty H Lender has reasonable cause, Lender
roay inspact the inferior of the Improvements on the Property, Lender wil give Borrower notice at the tme of or prior to such
an irerlor ingpection specitying such reasonabla cause.

& Borowsr's Loan Application. Borrower will be in Detaylt Hi-Guring the Loan application process, Borrower of
any parsons or entities acting al Borrower's dirsclion or with Borrower's Tnowledge or consent gave materially false,
misteading, or inaccurate information or statements to Lender {or falled to provide Lender with material information) in
connection with the Loan, including, but not imited fo, overstating Borrower's income or assets, understaing or falling
o provide documentation of Borrowar's debt obligations and liabilities, and misreprizanting Borower's osoupancy or
intended occupancy of the Property as Borrower's principal residence.

& Proteciion of Lender’s Intarest in the Property and Righls Under this Seoun®ty instrument,

{m} Frolection of Lender’s Interest. I i} Borrower lails o perdorm the covenants and agraeriers contained in this Seou-
rity Instrument; (i) there s a legal proceeding or governmant order that might significantly alfect Lendsi = ilerest in the Property
andfor rights under this Securily Instrurmeant (such as & proceeding in bankruptey, probate, for condemnation o forfefture, for
enforcement of a lien that has priority or may affain priority over this Security Instrument, or o enforce a0 or regulations); or
(it} Lender reasonably balleves that Borrower has abandonad the Property, then Lender may do and pay by whatever is
reasonable or appropriate 1o profect Lender's interest in the Property and/or rights under this Security Instrument, includ-
ing protecting andfor assessing the value of the Property, and securing and/or repairing the Property. Lender's actions
iy include, but are not limiled o (1) paying any sums secured by a llen that has priority or may attaln priority over
this Security Instrument; (1) appearing in court; and (1) paying: (A) reasonable altorneys fees and costs; (B) property
inspection and valuation fees; and (T} cther fees incurred Tor the purpose of protecting Lender’s interest in the Property
andior rights under this Securily Instrument, including its secured position in a bankrupicy procesding, Securing the
Property includss, but is not imited to, exterior and interior inspections of the Property, entering the Property fo make
repairs, changing locks, replacing or boarding up doors and windows, draining water from pipes, sliminating building
or other code violaliens or dangerous conditions, and having utiiiies furned on or off, Althongh Lender may take action
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under this Section 8, Lender is not required 1o do so and is not under any duty or obligation to do so. Lender will not be
liable for not laking any or all aclions authorized under this Section 8,

i Avolding Foreclosure; Mitigating Losses. If Borower is in Delault, Lender may work with Borrowar to avoid fore-
closure and/or mitigate Lender's polential losses, but is not obligated fo do so unless required by Applicable Law. Lender may
take reasonable actions 1o evaluate Borower for avallable slteratives 10 foreciosurs, including, but not limited 1o, oblaining
cradil reports, litte reporls, Hlle insurance, property valuations, subordination agresments, and thirdparty approvals, Bor
rower authorizes and consents to these actions. Any costs associated with such loss mitigation activities may be paid by
Lender and recovered from Borrower as describad below in Section 9{c), uniess prohibited by Applicable Law.

o) Additionsl Amounts Sscured. Any amounts disbursed by Lender under this Section 8 will becoms additional
debt of Borrower sscured by this Becurity instrument. These amounts may bear interest at the Note rate from the date
of dishursement and will be payable, with such interes], upon notice from Lender fo Borrower requesting payment,

{d} LeaseholdTerms. I this Securlty Instrument is on a leasehold, Borrower will comply with all the provisions of the
lease. Borrower will not survendar the leasehold sstate and interests conveyed or terminate or cance! the ground lease,
Borrower will not without the express wittien consent of the Lender, alter or amend the ground lease. If Borrower acquires
foe flie to the Froparty, the leasehold and the fee le will not merge unless Lender agrees to the merger In writing,

16, Assignment of Benls.

{a) Assignmem o fanis, To the exten! permiited by Applicable Law, in the avent the Property is leased 1o, used
by, or occupied by a thirduarty (MTenanty, Borrower is unconditionally assigning and transferring to Lender any Rents,
regardiess of o whom the Berts ara payable. Borrowsr authorzes Lender 1o coliest the Rents, and agrees that each
Tenant will pay the Rents {o Lepder. However, Borrower will receive the Rents urdil (i) Lender has given Borrower notice
of Detault pursuant to Section 26/ a0d {1 Lender has given notice to the Tenant that the Renls are o be paid o Lender,
This Section 10 constitutes an absohie assignment and not an assignment for addifional security only,

{b) Notice of Defaull. To the exten permitied by Applicabls Law, I Lender gives notice of Default to Borrowar: (1) ail
FRants received by Borrower must be held by gurrower as trustes for the benefit of Lender only, 10 be applied to the sums
secured by the Security Instrument; (i} Lenaerwll! be entitled to collect and recalve all of the Rents; {ill) Borrower agrees to
instruct each Tenant that Tenant is {o pay all Redle due and unpaid o Lender upon Lender's written demand 1o the Tenant;
{iv) Borrower will ensure that each Tenant pays ol Fleats due to Lender and will take whatever action is necessary o
collect such Rends i not paid to Lander; {v) unless Apiicable Law provides otherwise, all Bents collactad by Lender will
be apphied first to the costs of taking control of and manuginig the Property and collecting the Renis, including, but not
iimited to, reasonable altornevs fees and costs, receiveryfees, premiums on receiver's bonds, repair and maintenance
costs, insurance premiums, lmes, assessments, and other casrgss on the Property, and then to any other sums secured
by this Becurlly instrument; (vi} Lender, or any judicially appoinieraceiver, will be lable o account for only those Rents
actually received, and (v} Lender will be enditled 1o have a recelver snpainiad 1o take possession of and manage the
Property and collect the Rents and profits derived from the Property without any showing as to the inadsquacy of the
Property as securlty.

{c} Punds Pald by Lender. If the Hents are not sufficient to cover the cosis of taking control of and managing the
Froperty and of collecting the Hents, any funds paid by Lender for such purpuscewill become indebtedness of Borrower
1o Lender secured by this Security Instrument pursuant to Section 2.

{d} Limitation on Gollection of Rents. Bormower may not soliect any of the Repfemore than one month in advance
of the time when the Hents become due, except for securily or similar deposits.

(e} No Diher Asslignment of Rents. Borrower reprasents, warrants, covenants, a0 agress that Borrower has not
sighed any prior assignment of the Rents, will not make any further assignment of the Berts, end has not performed,
anc will not perform, any act that could prevent Lender from exercising is rights under this Saocurinc Instrument,

{ft Control and Maintenance of the Property. Unless required by Applicable Law, Lender, i 2raceiver appointed
under Applicable Law, Is not obligatad o enter upon, taks control of, or maintain the Property beforé or after giving notice
of Defaull to Borrower, However, Lender, or a reeeiver appoinied under Applicable Law, may do s0 @0 eny ime when
Borrower is in Default, subject to Applicable Law,

{g) Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate any cther
right or reredy of Lender. This Section 10 doses not relieve Borrower of Borrower's obligations under Section 8.

This Section 10 will terminate when all the sums secursd by this Security Instrument ars pald In full

11 Morigages Insurance,

{a} Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Morlgage Insurance as g condition of making the Loan, Borrowsr will pay the premiums required fo maintain the Mort
gage nsurance in effect. i Borrower was required 1o make separalely designated payments toward the premiums for
Morigage Insurance, and (i} the Mortgage insurance coverage required by Lender ceases for any reason to be available
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from the morigage insurer that previously provided such insurance, or (i) Lender determines in its sole discration that
such morigage insurer is no longer eligible fo provide the Morigage Insurance coverage required by Lender, Borrower will
pay the premiurns required to oblain coverage substantially equivalent to the Morlgage Insurance previously in effect, at
a cost substantially squivalent 1o the cost 1o Borrower of the Morigage Insurance praviously in efisct, from an alternate
morigags nsurer selecied by Lender,

if substantially equivalent Morigage Insurance coverage is not avaliable, Borrower will continue to pay to Lender the
armount of the separalely designated payments that were due when the insurance coverage ceased 1o be in effect. Lender
wilt accept, use, and retain these payments as a non-refundable loss reserve in lisu of Mortgage Insurance. Such loss
reserve will be non-refundable, even when the Loan is pald in full, and Lender wifl not be required 10 pay Borrower any
irterest of earmings on such loss reserve.

Lender will no fonger require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer sslected by Lender agaln baecomes availabie, is obtained, and Lender
requires separately designated payments toward the premiums for Mortgage Insurance,

Iflender reouned Morigage Insurance as a condition of making the Loan and Borrower was required o make sepa-
rately designated pavments toward the pramiums for Mortgage Insurance, Borrower will pay the premiums requited to
maintain Mortgageinsurance in effect, or fo provide a nen-refundable loss reserve, until Lender's requirement for Morigage
Insurance ends in acesidance with any wiitien agreement between Borrower and Lender providing for such lermination
or until termination is requirnd by Applicable Law. Nothing in this Section 11 affects Borrower’s obligation to pay interest
at the Note rate.

{b) Mortgage Insurance Byrements. Mortgage Insurance reimburses Lender for certain losses Lender may incur
it Borrower doss not repay the Lean as agread. Borrawer is not a party to the Marigage insurance policy or coverage.

Mortgage insurers evaluate their [Otal riskc on all such insurance in force from time to fime, and may enter into agree-
mants with other parlies that share oripodily their risk, or reduce losses. These agreements may require the morigage
insurer to make payments using any sourcr of funds that the mortgage insurer may have available (which may include
funds oblained from Morigage Insurancs pramivme),

As a result of these agreemants, Lender, ‘arother insurer, any reinsurer, any other entity, or any affiliate of any of
the foregoing, may receive (directly or indirectly, einvunts that derive from {or might be characterized as) a portion
of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. Any such agreements will not {1} ghecy the amounts that Borrower has agreed o pay for Mort-
gage Insurance, or any other terms of the Loan; (I} incraass dhe amount Borrower will owe for Morigage Insurance;
{ili} entitle Borrower (o any refund; or (i) affect the rights Boreswer has, If any, with respect  the Mortgage Insurance
undar the Homaowners Frotection Act of 1088 (12 US.0. § 49016 seq.), as i may be amended from time 1o time, or
any additionat or successor federal legislation or regulation that goverms the same subject matter (*HPE), These rights
under the HPA may include the right to receive certain disclosures, 1 recuest and obtain canceliation of the Morigage
Inswrance, o have the Mortgage Insurance terminated automatically, and/or-ta receive a retund of any Mortgage Insur-
ance premiums that were unearned at the tme of such canceliation or terninadon.

12. Assignment and Application of Miscellaneocus Proceeds; Forfeimne.

{a} Assignment of Miscellaneous Proceeds. Borrower is unconditionally =ssioning e right 1o receive all Miscel-
laneous Froceeds o Lender and agrees that such amounts will be paid 1o Lendsr,

{b) Application of Miscellaneous Froceeds upon Damage to Property. If the Propsrty is damaged, any Miscel-
laneous Proceeds will be applied to restoration or repair of the Property, If Lender deems the rastoration or repair 1o be
economically feasible and Lender's security will not be lessened by such restoration or regair, During such repair and
restoration period, Lender will have the right o hold such Miscellaneous Proceeds untll Lenoe bas had an cpportunity
to inspect the Froperty to ensure the work has been completed o Lender’s satisfaction {which /sy include satisfying
Lender's minimum eligibility requirements for persons repairing the Property, including, but notlimited to, icensing, bond,
and insurance requirements) provided that such inspection must be undertaken promptly. Lender may fay for the repairs
and restoration in a single disbursement or in a series of progress payments as the work is complated, depending on
the size of the repair or restoration, the terms of the repair agreement, and whethar Borrower is in Default on the Loan.
Lender may make such disbursements directly {0 Borrower, 1o the person repairing or restoring the Property, or payable
jointly to both. Unless Lender and Borrower agree in writing or Applicable Law requires interest {0 be peid on such Miscel-
laneous Procesds, Lender will not be required to pay Borrower any interast or samings on such Miscellaneous Proceeds,
if Lender deems the restoration or repair nat to be ecanomically Teasible or Lender's security would be lessened by such
resloration or repal, e Miscellaneous Proceeds will be applied to the sums securad by this Securily instrument, whether
or not then due, with the excess, If any, paid o Borrower, Such Miscellaneous Procseds will be applied in the order that
Partial Payments are applied in Section 2({b}.
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{¢} Application of Miscellaneous Procaeds upon Condemnation, Destruclion, or Loss in Value of the Property.
in the event of a tolal taking, destruction, or oss in value of the Property, all of the Miscelianeous Proceeds will be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, pald o Borrower.

In the event of a partial faking, destruction, or loss in value of the Property (sach, a “Partial Devaluation”) where the
fair market value of the Property immediately before the Partial Devaluation is equal to or greater than the amount of the
SUMS secured by this Secunity Instrument immediately befors the Parfial Devaluation, a percentage of the Miscellansous
Proceeds will be applied 1o the sums securad by this Becurity Instrument unless Borrower and Lender otherwise agree in
wriling. The amourd of the Miscellaneous Proceeds that will be =0 applied Is determined by mulliplying the total amount of
the Miscellanecus Proceeds by a percentage calculated by taking (i) the total amount of the sums secured immediately
before the Parlial Devaluation, and dividing it by (i) the falr marke! value of the Property immediately before the Partlal
Devaluation. Any balance of the Miscellaneous Frocesds will be paid to Borrower,

Inthe event of 2 Parilal Devalualion where the fair market value of the Property immediately before the Fartial Devalu-
ation is less than the amount of the sums secured Immadialely belore the Partial Devatuation, all of the Miscellaneous
Proceeds will be upplied to the sums securad by this Security Instrument, whathar or nol the sums are then due, unless
Bormwer and Lenugr otherwise agres In writing.

(e} SBetilemen: ol Clalms. Lander is authorized o collect and apply the Miscellanecus Proceeds either 1o the sums
sequred by this Securiyyiestrument, whether or not then due, or to restoration or repair of the Property, if Borrowey i) abandons
the Property, or (i} falls o resnond to Lender within 30 days afler the date Lender notifies Borrower that the Opposing Parly (as
defined Inthe next senlence) adars 1o sefile a claim for damages. “Opposing Party” means the third party thal owes Borrower
the Miscellanecus Froceeds or the party againstwhom Borower has a right of action in regard o the Miscellanecus Procesds.

{e} Proceeding Affecting Londer's Interest in the Property. Borrower will be in Default if any action or procesd-
ing beging, whether civil or eriminal, tiat in Lenders judgment, coudd result in forfeiture of the Property or other material
irnpairment of Lender's interest in the Property or rights under this Security Instrumanrt, Borrower can cure such a Default
and, if acceleration has ocourred, reinstate 2 phovided In Section 20, by causing the action or proceeding to be dismissed
with a ruling that, in Lender's judgment, piecludes forfeiture of the Property or other matedal impairment of Lender's
intersst in the Property or rights under this Security Instrument, Borrower is unconditionally assigning fo Lender the
proceeds of any award o claim for damages thal are attributable 1o the impairment of Lender's interest in the Property,
which procesds will be pald o Lender. All Miscellaneous Proceeds thatl are not applied o restoration or repair of the
Property will be applied in the order that Partial Payments aro epplied in Section 2(b).

13. Borrower Not Released; Forbearance by Lenoos Mot a Walver, Borrower or any Buccessor in Inferest of Bor
rower will not be released from liability under this Security Inctument if Lender extends the fime for payment or modifies
the amortization of the sums secured by this Securlty Instrument Lander will not be required fo commence proceedings
against any Successor in Interest of Borrower, or fo refuse to extendiime for payment or otherwise modify amortization
of the sums secured by this Security Instrument, by reason of any damand made by the orginal Borrower or any Suc-
cessors In interest of Borrower, Any forbearance by Lender In exercising anyright or remady including, without limitation,
Lender's accepiance of payments rom third persons, entitles, or Successors in Interest of Borrower or in amounis less
than the amount then due, will not be a walver of, or preciude the sxercise of, ary right or remedy by Lender,

14. Joint and Several Liability; Signatories; Successors and Assigns Buund. Porrower's obligations and liability
under this Securily Instrument will be joint and several, However, any Borrower who sigro-this Securdty Instrument but does
niot sign the Note: {8} signs this Securlty Instrument to mortgage, grant, convey, and wairari such Borrower's interest in the
Property under the terms of this Becurity Instrument; (b} signs this Security Instrument wo waive any applicable inchoate
rights such as dower and curlesy and any available homestead exemptions, (¢} signs this Stcurly Instrurment 1o assion
any Miscellansous Procesds, Rents, or other earnings from the Property to Lender; {d} is not peracnally obligated to pay
the sums due under the Note or this Security instrument; and (e} agrees that Lender and any other Dorrower can agres
to extend, modify, forbear, or make any accommodations with regard to the ferms of the Note or this Gecurity Instrument
without such Borrower's consent and without affecting such Borrower’s obligations under this Security(instrument.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in wiiling, and is approved by Lender, will obtain all of Borrower's rights, obligations, and
benefits under this Security Instrumant. Borrower will not be released from Borrower’s obligations and liability under this
Securily Instrument unless Lender agrees o such release in writing.

5. Loan Charges.

(&} Tax and Flood Determination Fees. Lender may require Borrower to pay (I} a one-time charge for a real estate
tax verification and/or reporting service used by Lender in connection with this Loan, and (i} either {A) a one-time charge
for flood zone delermination, certification, and tracking services, or (B) a one-lime charge for ficod zone determination
ang certification services and subsequent charges each time remappings or similar changes occur that reasonably might
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aflect such determination or certification, Borrowsr will also be responsible for the payment of any Tees imposed by the
Federal Emergency Management Agency, or anv successor agency, at any time during the Loan term, in connacton with
any flood zone determinations.

{by) Defaull Charges. If permitied under Applicable Law, Lander may charge Borrower fees for services performad in
connection with Borrower's Default 1o protect Lender's inferast in the Property and sights under this Securlly Instrument,
inciuding: (i} reasonable atiorneys fees and costs; {if) property inspection, valuation, mediation, and loss mitigation fees;
and (i other related fees.

{c} Permissibility of Fees. In regard 1o any other fees, the absence of express authority in this Security Ingtrument
i charge a specific fee o Borrower should not be construed as a prohibition on the charging of such fee. Lender may
not charge fess that are expressly prohibited by this Security Instrument or by Applicable Law,

{d) Savings Clause. il Applicable Law sels maximum loan charges, and that law is finally interprated so that the
interest or other loan chargss collectod or 1o be collecied in connection with the Loan excesd the permitied limits, then
{1} any such loan charge will be reduced by the amount necessary to reduce the charge 1o the permitied limit, and (i) any
sums alreatly col'oiied from Borrower which exceeded permitied limits will be refunded to Borrower. Lender may choose
i make this reluna oy redusing the principal owad under the Note or by making a direct payment to Borrower, I a refund
reguces principal, fieceduction will be treated as a partial prepayment without any prepayment chargs (whether of not a
prepayment charge le poovided for under the Note), To the extent permitted by Applicable Law, Borrower's acceplance of
any such refund mads oy Uit payment to Borrower will constifute a waiver of any right of action Borrowesr might have
arising out of such overchargg

16. Hotices; Borrower's Physical Address. All notices given by Borrower or Lender in connaction with this Securlty
instrument must be in writing.

{a} Notices to Borower, Unless applicable Law requires a different method, any wiitton notice to Borrower in con-
nection with this Security Instrument wilbe deemed fo have been given to Borrower when {1} mailed by first class mail,
or (i) actually deliversd to Borrower's Notice Aadress (as defined in Section 168(c} below) if sent by means other than first
class mail or Electronic Communication (asdefined In Bection 18(b) below). Notice to any one Borrower will constitute
notice to all Borrowers unless Applicable Law expressly requires otherwise. If any notice to Borrower required by this
Securily Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding
requirernent under this Security Instrument.

{b} Electronic Notice to Borrower, Unless another doivery method is required by Applicable Law, Lender may provide
notice to Borrower by e-mail or other electronic commumnication {"Electronic Communication™ If: () agreed 1o by Lender
and Borrower in writing; (i) Borrower has provided Lender with Unrrower’s e-mall or other slectronic address (*Electronic
Address"); (1)) Lender provides Borrower with the option to rective actices by first class mail or by other non-Blectronic
Communication Instead of by Electronic Communidcation; and {iv) Lender otherwlse complies with Applicable Law. Any
nolice o Borrower sent by Electronic Commurnication in connection with this Becurity Instrumen? will be deemed 1o have
been given 1o Borrower when sent uniess Lender becomes awars that such-nolice s not delivered. If Lender bocomas
aware that any nolice sent by Electronic Communication is not delivered, Lender will resend such communication i
Borrower by first class mall or by other non-Electronic Communication. Borrownr may withdraw the agreement to receive
Eischonic Commamications from Lender at any tme by providing wrilten noficoaoLender of Borrower's withdrawal of
such agreemeant,

{e} Borrower's Notice Address. The address o which Lender will send Borowear nutice FNotice Address™ will be
the Property Address unlass Borrower has designated a different address by written noties to Lander. if Lender and Bor-
rower have agreed that notice may be glven by Electronic Communication, then Borrower niay cesignate an Flectronic
Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Nolice Adrvess, including any
changes 1o Borrower's Electronic Address i designated as Notice Address. If Lender specifies a plosedure for reporting
Borrower's change of Notice Address, then Borrower will report a change of Notice Address only thiough that specified
procedura,

{d} Notices to Lender, Any notice to Lender will be given by delivering it or by mailing it by first class mail to Lender's
address stated in this Security Instrument unless Lender has designated ancther address {including an Electronic Address)
by notice to Borrower Any notice In connection with this Security instrument will be deemed to have been given to Lender
only when actually received by Lender at Lender's designated address (which may include an Electronic Address). if any
notice fo Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law require-
men wilt satisty the corresponding requiremsnt under this Becurily Instrument.

(&) Borrower's Physical Address. In addition fo the designated Notice Address, Borrower will provide Lender with
the address whare Borrower physieally resides, H different from the Property Address, and notify Lender whenaver this
address changes.
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V7. Governing Law; Severability; Rules of Construction. This Security Instrument is governed by federal law and
the law of the Btate of llinois. All rights and obligations contained in this Security Instrument are sublect to any require-
ments and limitafions of Applicable Law. If any provision of this Security Instrument or the Note confiicts with Applicable
Law (i} such conflict will not affect other provisions of this Security Instrument or the Note that can be given effect without
the confiicting provision, and (i) such conflicting provision, to the extent possible, will be considered modified 1o comply
with Applicalle Law. Applicable Law might explicitly or implicitly slow the parties 1 agree by contract of it might be silent,
but such silence should not be construed as a prohibilion against agreement by contract, Any action required under this
Security Instrument to be made in accordance with Applicable Law is to be made in accordance with the Applicable Law
in effect at the time the action is underiaken.

As used in this Security Instrument. (a) words in the singular will mean and include the plural and vige versa; (b) the
weard “may” gives sole discretion without any obligation to lake any action; (¢} any references to “Section” in this document
refers 1 Sections contained in this Securlty Instrument unless otherwise noted; and (d) the headings and caplions are
inserted for convenience of relerence and do not define, fimit, or describe the scope or intent of this Securlty instrument
or any particular Section, paragraph, or provision.

18. Borrower's Copy. One Borrower will be given one copy of the Note and of this Security Instrument.

18, Transior o the Property or a Benelicial Interest in Borrower, For purposes of this Seciion 19 only, “Interest in
the Property” means anvaeoal or beneficial interest in the Property, including, but not limited 1o, those beneficial interests
transferred in a bond fardead, contract for deed, installment sales conlract, or escrow agresment, the intent of which is
the ransfer of e by Borrower o a purchaser at & fulure date.

it all or any part of the Property or any Interest in the Propenty is sold or transferred {or If Borrower is nof a natural
person and a beneficial interest in-Borrower is soid or transferred) without Lender's prior written consent, Lender may
require irmmediale payment in full of & sums secured by this Security Instrument, However, Lendear will not exerise thig
option if such exercise is prohibited by Anplicable Law.

i Lender exercises this optien, Lenderwili give Borrower nofice of acesleration. The notice will provide a period of
not less than 30 days from the date the nolice ie given in accordance with Section 16 within which Borrower must pay
ail sums secured by this Security Instrument. | Porrower falls 1o pay these sumns prior 1o, or upon, the expiration of this
perind, Lander may invoke any remedies permiliac by this Securily Instrument without further notice or demand on
Borower and will be entitied to collect all expenses ncurred In pursuing such remedies, including, but not limited to;
(&) reasonable alforneys' feas and costs; (b) property inspection and valuation fees; and (¢ other fees Incurred to protect
Lender's interast in the Property andfor rights under this Sacurity Instrument,

20, Borower's Right io Beinstate the Loan after Accelerstion. if Borower meets serfain conditions, Borower will
have the right to reinstate the Loan and have enforcement of this Becirity Instrument discontinued at any fime up io the later
of {a) five days before any foreclosure sale of the Property, or (b} suchotker pariod as Applicable Law might specify for the
termination of Borower's right fo reinstate. This right 1o reinstate will ndt gaply in the case of acceleration under Bection 19

To reinstate the Lean, Borrower must satisfy ali of the following conditions: (aa) pay Lender all sums that then would
be due under this Security Instrument and the Note as if no acceleratior. hac accurred; (bb) cure any Defaull of any
other covenants or agreements under this Security Instrument or the Note; (p&pay all expenses incurred in enforging
this Security instrument or the Note, including, but not limited to: () reasonabie aParneys’ fees and costs; () property
inspection and valuation fees; and {ili) other fees incurred to protect Lender's interest nthe Proparty and/or rights under
this Security Instrument or the Nele; and (dd; take such action as Lender may reasonubly raquire to assure that Lender’s
interest in the Property and/or righis under this Security Instrument or the Note, and Borrower's obligation to pay the
sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expanses in one or trare 0t the following forms,
as selected by Lender: (aaa) cash; (bbb} money order; (voe) centified check, bank check, reasumee check, or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a U.S. federal agency, instru-
mentality, or entily; or (ddd} Electronic Fund Transler, Upon Borrower's reinstaterment of the Loan, this Sdcwity Instrument
and obligations secured by this Security Instrument will remain fully effactive as if no acceleration had occurred.

21. Sale of Note. The Note or & partial interest in the Note, together with this Security Instrument, may be sold or
otherwise transferred one or morg times, Upon such a sale or other transfer, all of Lender's rights and obligations under
this Security Instrument will convey fo Lenders successors and assigns,

22. Loan Bervicer. Lender may take any action permitted under this Sscurity Instrument through the Loan Servicer
or ancther authorized represeniative, such as a sub-servicer. Borrower understands that the Loan Servicer or other
authorized representative of Lender has the right and authority 1o take any such action,

The Loan Servicer may change one or more times during the term of the Note. The Loan Bervicer may or may not
e the holder of the Nole. The Loan Servicer has the right and authorily to: (a) collect Petlodic Payments and any cther
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amounts due under the Note and this Securily Instrument; (b) perform any other mortgage loan servicing obligations;
and (¢) exercise any rights under the Note, this Security Instrurent, and Applicable Law on behalf of Lender.  there is a
change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicar, the address to which payments should be made, and any other information RESPA and other
Applicable Law require in connection with a notice of transfer of servicing.

23. Notice of Grievance, Until Borrower or Lender has netified the other party (in accordance with Section 16) of an
alieged breach and afforded the other parly a reasonable period after the giving of such notice 1o take corrective action, neither
Borrower nor Lender may commence, join, or be joined to any judiciat action (either as an individual fitigant or a member of a
class) that {a} arises from the other party’s actions pursuant to this Security Instrument or the Note, or (b} alleges that the other
party has breached any provision of this Security Instrument or the Note. If Applicable Law provides a time period that must
alapse before cerlain action can be taken, that ime period will be deemed to be reasonable for purposes of this Section 23.
The notice of Default given to Borrower pursuant fo Section 26(a) and the nofice of acceleration given o Borrower pursuant
to Section 19 will be deemed to satisfy the notice and opportunity 1o take corrective action provisions of this Section 23.

24. Hazardous Subsiances.

(a) Definitions. As used in this Section 24: {i} "Environmenta! Law” means any Applicable Laws where the Property
is located that relate o health, safely, or environmental protection; (ii) “Hazardous Substances” include (A) those sub-
stances defined as tuwicor hazardous substances, poliutants, or wastes by Environmental Law, and (B) the following
substances: gascline, keruecne, other flammable or foxic petroleurn products, toxic pesticides and herhicides, volatile
solvents, malerials contalning asbestos or formaldehyde, corrosive materlals or agenis, and radioactive materials:
(i) “Environmental Cleanup™ insiudes any response action, remedial action, or removal action, as defined in Environ-
mental Law; and (iv) an “Environrzntal Condition” means a condition that can cause, contribule fo, or otherwise trigger
an Environmental Cleanup.

{b) Restrictions on Use of Hazargzus Substances. Borrower will not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substeices, of threaten to release any Hazardous Substances, on or in the Property.
Borrowar will not do, nor ailow anyone elseto do, anything affecting the Property that: (I} violates Environmental Law;
{il} creates an Environmental Condition; or (ill) dus to the presence, use, o release of a Hazardous Substance, creates a
condition that adversely affects or could adversely afecit the value of the Property. The preceding two sentences wiil not
apply to the prasence, use, or slorage on the Property of small quantities of Hazardous Subsiances that are generally
recognized to be appropriate to normal residential uses a/1d W maintenance of the Property (including, but not limited to,
hazardous substancas in consumer products),

{c} Notices; Remedial Actions. Borrower will promptly give Lender written notice of: {i) any investigation, claim,
demand, lawsuit, or other action by any governmental or regulatoryagency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has sctal knowledgs; (if) any Environmental Condition,
inciuding but not limited to, any spilling, leaking, discharge, release, orthrest of release of any Hazardous Substance; and
(i) any condition caused by the presence, use, or release of a Hazardous Substance that adversely affects the value of
the Property. If Borrower learns, or is notified by any governmental or regu atory autherity or any private party, that any
removal or other remediation of any Hazardous Substance aflecting the Propurty is necessary, Borrower will promphly
take all necessary remedial actions in accordance with Environmental Law. Nothing inthis Security Instrument will creale
any obligation on Lender for an Environmental Cleanup.

28, Electronic Note Bigned with Borrower's Electronic Slgnature. If the Nofe evidencing the debt for this Loan
is elecironic, Borrower acknowledges and represents o Lender that Borrower: (a) expressly consented and intended to
sign the electronic Note using an Electronic Signature adopted by Borrower (“Borrower’s Eluctronic Signaturg™) instead
of signing a paper Note with Borrower's written pen and ink signature; (b} did not withdraw Bonowa:’s express consent
to sign the electronic Note using Borrower's Electronic Signature; (¢) understood that by signing the e'actronic Note using
Borrower’s Electronic Signature, Borrower promised fo pay the debt evidenced by the electronic Note in'accordance with
its terms; and (d} signed ihe electronic Note with Borrower's Electronic Signature with the intent and understanding that
by doing so, Borrower promised to pay the debt evidenced by the elecironic Nole in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

28. Acceleration; Remedies.

{a) Notice of Default. Lender will give a notice of Default to Borrower prior to acceteration following Borrower’s
Default, except that such notice of Defautt will not be sent when Lender exercises its right under Section 19 unless Appli-
cable Law provides ctherwise. The notice will specify, in addition fo any other information required by Applicable Law:
{i} the Default; {i} the action required to cure the Default; (iii) a date, not less than 30 days (or as otherwise specified by

HLINGIS - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form M4  (7/2021
ICE Morlgags Technology, Inc. Page 130f 15 IL2IEDEDL 1023
ILEDEDL {CLS)
12112023 10:46 AM PST

R B




2335441192 Page: 15 of 18

UNOFFICIAL COPY

LOAN §: BREG2423258
Applicable Law) from the date the notice is given to Borrowar, by which the Default must be cured; {iv) that failure fo cure
the Default on o before the date specified in the notice may result in acceleration of the sums secured by this Security
instrument, foreciosure by judicial proceeding and sale of the Property; (v) Borrower's right to reinstate after aceeleration;
and (viy Borrower's right 1o deny In the foreclosure proceeding the existence of a Default or to assert any other defense
of Borrowsr 1o acceleration and foraclosure,

(b} Acceleration; Foreclosure; Expenses. if the Default is not cured on or before the date specified in the notice,
Lender may require immadiate payment in full of all sums secured by this Security Instrument without further demand
and may foreciose this Security Instrumant by judicial proceeding. Lender will be entitied to collect all expenses incurred
in pursuing the remedies provided in this Section 26, including, but not limited fo: (i) reasonable attorneys fees and costs;
{if) property inspection and valuaiion fees; and {iif) other fees incurred to protect Lender's interest in the Property and/or
rights under this Securlty Instrument.

2% HRelease. Upon payment of all sums securad by this Security Instrument, Lender will release this Seourity
Instrument. Borrower will pay any recordation costs assoclated with such release. Lender may charge Borrower a fee for
reteasing this Secudty Instrument, but only If the fee s paid to a third party for services rendered and the charging of the
foe s permittes unwer Applicable Law,

28, Placemeni of Goilateral Protection Insurance. Unless Borower provides Lender with evidence of the ingur
ance coverage requives by Borrower's agreemeant with Lender, Lender may purchase insurance at Borrower's expense
to protect Lender’s inferesia-in Borrower's collateral. This insurance may, but need not, protect Borrowsr's inferests, The
coverage that Lender purcnases. may not pay any claim that Borrower makes or any claim that is made against Borrower
in connection with the collateral worrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrowsiiias obtained insurance as required by Borrower's and Lender's agreement. if Lender
purchases insurance for the collatera!; Borrower will be responsible for the costs of that insurance, including inferest and
any other charges Lendar may impose i connection with the placement of the insurance, until the effective date of the
canceilation or expiration of the insurance. "ne sosts of the insurancs may be added to Borrower's total outstanding bal-
ance or obligation. The costs of the insurar.ce may be more than the cost of insurance Borrower may be able 1o oblain
on its own,

BY SIGNING BELOW, Borrower accepls and agizes 1o the terms and covenants contained in this Security Instru-
ment and in any Rider signed by Horower and recordedwitn it
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State of ILLINOIS
County of COOK

This instrument was acknowledged before me on DECEMBER 14, 2023 (date) by MICHAEL FURR AND
TIMOTHY FREEMAN.

{Seal)

e

_% !

.

Lender Green%tate Credit Unicm
NBLS 1D: 401238

Lean Originator: Daryn Peterson SAACY KOLOVITZ-GOGEIN
NMILS ID: 755958 MUFRY PUBLIC, STATE OF BLINOIS
fon Expires 126028
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LEGAL DESCRIPTION
THE SOUTH 33 I/3 FEET OF LOT 9 IN BLOCK 2 IN CENTRAL SUBDIVISION OF PART
OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 7, TOWNSHIP 39 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.
COMMONLY KNOWN AS: 435 Home Ave., Oak Park, IL 60302

PERMANFNT INDEX NUMBER: 16-07-323-035-0000
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FIXED INTEREST RATE RIDER

THIS Fixed Inferest Rate Rider is made this 14th  day of December, 2023 and is incorporated info and shall be
deemed to amend and supplement the Morigage (the "Securily Instrument”) of the same date given by the undersigned
{ihe "Borrower™} 1o secure Borrower’s Note to GreenBiate Credit Union, 2 State Charlered Credit Union

{the “Lender”) of the same daie and covering the Property described in the Securily Instrument and localed ab:

435 Mome Ave
Clak Park, 1L 60362

Fixed Interest Raw [iler COVENANT. In addition fo the covenants and agresments made in the Security instrument,
Borrower and Lender furine tovenant and agree that DEFINITION (D ) of the Security Instrumant is deleted and
replaced by the following:

{ D) “Note”means the promissory note daled December 14, 2023, and signed by each Borower who is
legatly obligated for the debt underinst promissory note, that is in either (i) paper form, using Borrower’s written pen
and ink signature, or i) electronic form using Borrower's adopted Electionic Signature in accordance with the UETA
ar E-BIGN, as applicable. The Note evidenses the legal obligation of each Borrower who signad the Note to pay Lender
THRE§ ﬁuNQRED?H&EETHQHS%NQ;\&!;@ &é@ii&ﬂw'&**ic(i‘:k‘o‘e'ks‘&3\"&‘&***5‘!*********ﬁﬂ#w**#&**w***
FRESRSRAEERAER AR R R b e e n e w2 Dollars (ULE. $303,000.00 ) plus inlerest at the rate
of 8.875 %, Each Borrower who signed the Nole has promised 1o pay this debt in reguiar monthly payments
and to pay the debt in full not later than January 1, 1054,

BY SIGNING BELOW, Borrower accepts and agrees fo the termsand covenants contained in this Fixed Interest Rate Rider.

. }; - . S’ ' o iiﬂ r Rt A
H L . }) el (el
WICHAEL FURR TETUDRTE
e
g LA
ST E S (seal
TDATE v
L —Fixed interast Rate Hider
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