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Record and Return to:

Plaza Home Mortgage, Inc.
9%0% Scranton Road, Suite 3000
San Diego, CA 92121

This instrument was prepared by:
Name: Rase Ryu
Address: 9808 Scranton Road, Suite 3000 San Diego, CA 92121

FHA Case Number; 138-2124203.962/255
Loan Number: 252749009

State of Lilinois MIN: 104109802523090097

,‘:‘;?’:’C‘}°’fs"1f§g§%“§?g§ ADJUSTABLE RATE MORTGAGE
' {(House Equity Conversion Mortgage)

THIS MORTGAGE SECURES A REVERSE MORTGAGE LOAN

THIS MORTGAGE ("Security Instrument™) is giver nn December 14, 2023. The mortgagor is Javier Gutierrez and
Alicta Gutierrez, Husband and Wife as Tenants by the ‘ntirzties, whose address is 3833 S, Honore Street, Chicago,
IL 60609 ("Borrower”). The term “Borrower” does not lichede the Borrower's successors and assigns. This Security
Instrument is given to Plaza Home Mortgage, Ine. which is sigsnized and existing under the laws of Califernia, and
whose address is 9808 Scranton Read, Suite 3000, San Diego,"C 4 92121 ("Lender"). The morigagee under this
Security Instrument is Mortgage Electronic Registration Systems; Iic: (“MERS”) (solely as nominee for Lender
and Lender's successors and assigns) and the successors and assigns.of MERS. MERS is a separate corporation that
is acting salely as a nominee for Lender and Lender’s successors and assigns. MRS is organized and existing under
the laws of Delaware, and has an address and telephone number of P.O. Box 2026 Flint, MI 48501-2026, tel (885)
679-MERS. Borrower has agreed to repay to Lender amounts which Lender is olhgated to advance, including future
advances, under the terms of a Home Equity Conversion Morigage Adjustable Rate Loan / greement dated the same date
as this Security Instrument ("Loan Agreement"). The agreement to repay is evidenced by Buimower's Adjustable Rate
Note dated the same date as this Security Instrument ("Note"). This Security Instrument cicures to Lender: (a) the
repayment of the debt evidenced by the Note, including all future advances, with interest, at a rate subj:ct fo adjustment,
and all renewals, extensions and modifications of the Note, up to a maximum principal amount of Five Yiwradred Thirty-
One Thousand znd 80/100 Dollars {U.5.$531,000,00); (b) the payment of all other sums, with interest, pdvanced under
Paragraph 5 to protect the scourity of this Security Instrument or otherwise due under the terms of #hiz Security
Instrument; and (c} the performance of Borrower's covenants and agreements under this Security Instrument and the Note
and Loan Agreement. The full debt, including atl amounts described in (a), (b), and (c) above, if not paid carlicr, is due
and payabie on April 10, 2109, For this purpose, Borrower does hereby mortgage, grant and convey to Lender and
Lender’s successors and assigns, the following described property located in COOK County, 1llinois, which has the
address of:

3833 8. Honore Street, Chicago, IL 60609, and is described more fully on Exhibit A attached to and hereby incorporated
into this Mortgage {“Property Address™).

Destiny Mortgage Group, Inc. - IL - Loar Onginator: Peter Noda
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TOGETHER WITH all the improvemenls now or hereafter erected on the properly, and all casements, rights,
appurtenances, and fixtures now or hereafler a part of the property. Ali replaccments and additions shall also be covered
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower 1s lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, Borrower warrants and will defend
generally the title to the Property against al) claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction Lo constitute a uniform security instrument covering real property.

UNIFORM ZOVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of @riazipal and Interest. Borrower shall pay when due the principal of and interest on, the debt
evidenced by the Nole.

2. Paymeni of Property Clhsrges. Borrower shall pay all property charges consisting of property taxes, hazard
insurance premiums, flood insarance premiums, ground rents, condominium fees, planned unit development fecs,
homeowner’s assaciation fees, and 4y other special assessments that may be required by local or state law in a timely
manner, and shall provide evidence of payment to Lender, unless Lender pays property charges by withholding funds
from monthly payments due to the Borrowr or by charging such payments to a linc of credit as provided for in the Loan

Agreement.

3. Fire, Flood and Other Harard Insurance. borwer shall insure all improvements on the Property, whether now
in cxistence or subsequently erected, against any hazasds, casvaltics, and contingencies, including but not fimited to fire
and flood for which Lender requires insurance. Such insurance shall be maintained in the amounts and for the periods
that Lender requires, Lender has the discretion to increase or (fec’ease the amount of any insurance required al any time
provided the amount is equal o or greater than any minimum ‘¢guired by the Commissioner of Housing and Urban
Development (“Commissioner™). Whether or not Lender imposes 4 fluod insurance requirement, Borrower shall at a
minimum insure all improvements on the Property, whether now in exisiznee or subsequently erected, against loss by
floods to the extent required by the Commissioner. If the Lender imposes insuraice requirements, all insurance shall be
carried with companies approved by Lender, and the insurance policies and cny renewals shall be held by Lender and
shall include loss payable clauses in favor of and in a form acceptable to Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may 11ake proof of foss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed o make payment for such
loss 1o Lender, instead of to Borrower and Lender jointly. Insurance proceeds shall be applied to rCsteration or repair of
the damaged Property, if the restoration or fepair is economically feasible and Lender's security s ot dessened. If the
restoration or repair is not cconomically feasible or Lender's security would be lessened, the insurance rioaceds shall be
applied first to the reduction of any indebtcdness under a Second Note and Second Security Instrument (25 described in
Paragraph 13) held by the Commissioner on the Property and then to the reduction of the indebtedness undir thie Note
and this Security Instrument. Any excess insurance proceeds over an amount required to pay all outstanding indebtedness
under the Note and this Security Instrument shatl be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other fransfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance palicies in force shall pass to the purchaser.

4, Occupancy, Preservation, Maintenance and Protection of the Property; Borrewer's Loan Application;
Leaseholds. Borrowcr shall vccupy, establish, and use the Properly as Borrower's Principal Residence after the execution
of this Seeurity Instrument and Borrower (or at least one Borrower, if'initially more than one person are Borrowers) shall

Destiny Mortgage Group, Tne, - TL Loan Originator: Peter Noda
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cantinue to occupy the Property as Borrower's Principal Residence for the term of the Security Instrument.

Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the Property to
deteriorate, reasonable wear and tear excepted. Borrower shall also be in default if Borrower, during the loan application
process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with any
material information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a Principal Residence, Tf this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the leasc. If Borrower acquires fee title to the Property, the leaschold and
fee titk shall not be merged unless Lender agrees to the merger in writing,

5. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental
or municipal <napzes, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations
on time dircctly to‘the entity which is owed the payment. If fuilure to pay would adversely affect Lender's interest in the
Property, upon Lerder's request Borrower shall promptly furnish to Lender receipts evidencing these payments. Borrower
shali promptiy discha:ge tny lien which has priority over this Security Instrument in the manner provided in Paragraph
H4(C).

If Borrower fails to make these 1i2yments or pay the property charges required by Paragraph 2, or fails to perform any
other covenants and agreements contzinied in this Security Instrument, or there is a legal proceeding that may significantly
affect Lender's rights in the Property {such as a proceeding in bankruptey, for condemnation or to enforce laws or
regulations), then Lender may do and pay v natever is necessary to protecet the value of the Property and Lender's rights
in the Property, including payment of propersy: t2xes, hazard insurance and other items mentioned in Paragraph 2.

To protect Lender's security in the Property, Lendcrshall advance and charge to Borrower all amounts due 1o the
Commissioner for the Mortgage Insurance Premium ("VMIP"-0s defined in the Loan Agreement as weil as all sums due
to the loan servicer for servicing activities ("Servicing Fee') as defined in the Loan Agreement. Any amounts disbursed
by Lender under this Paragraph shall become an additional debt of Borrower as provided for in the Loan Agreement and
shall be secured by this Security Instrument.

6. Inspection. Lender or its agent may enter on, inspect or make apjra‘sals of the Property in a reasonable manner
and at reasonable times provided that Lender shall give the Borrower notite prior fs-any inspection or appraisal specifying
a purpose for the inspection or appraisal which must be related to Lender's in‘erest in the Property, If the Property is
vacant or abandoned or the loan is in default, Lender may take reasonable action 14 irect and preserve such vacan: or
abandoned Property without notice to the Borrower, '

7. Condemnation. The proceeds of any award or claim [or damages, direct or consequential, in connection with any
condemnation, or other taking of any part of the Property, or for conveyance in place of condemnauon shall be paid (o
Lender. The proceeds shall be applied first to the reduction of the indebledness under the Second ek and Second
Security Instrument {as described in Paragraph 15) held by the Commissioner on the Property, and thei #4 ™e reduction
of the indebtedness under the Note and this Security Instrument. Any excess proceeds over an amount requi‘ed to pay afl
outstanding indebtedness under the Note and this Security Tnstrument shall be paid to the entity fogally entitied ih2reto.

8. Fcees. Lender may collect fees and charges authorized by the Commissioner.

9. Non-Borrowing Speuse. Borrower, Javier Gutierrez, is married under the laws of to Alicia Gutierrez (“Non-
Borrowing Spouse”), who is not a Bomrower under the terms of the “Note,” “Loan Agreement” or this Security
Instrument,

(A) Eligible Non-Borrowing Spouse. A Non-Borrowing Spouse identified by the Borrower who meets, and
continues to meet, the Qualilying Alribules requircments established by the Commissioner thal the Non-

Dlestiny Mortgage Group, Ine. - 11 Loan Originator: Peicr Noda
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Borrowing Spouse must satisfy in order to be eligible for the Deferral Period.

(B) Ineligible Non-Borrowing Spouse. A Non-Borrowing Spouse who does not meet the Qualifying Attributes
requirements esiablished by the Commmissioner that the Non-Borrowing Spouse must safisfy in order to be eligible
for the Deferral Period.

10. Grounds for Acceleration of Debt.
(A} Due and Payable - Death.
(i) Except as provided in Paragraph 10(A)(ii), Lender may require immediate payment in full of all sums
secured by this Security Instrument il'a Borrower dies and the Property is not (he Principal Residence of at least
one surviving Borrower,

(ii) Lender shall defer the Due and Payable requirement unider Paragraph 10(A)(1) above for any period of time
(“Deferral Period”) in which a Non-Borrowing Spouse identified in Paragraph 9 qualifies as an Eligible Non-
Borrowing ¥ povse and certifics all of the following conditions are, and continue to be, met:

a  Such Ehglple’jon-Borrowing Spouse remained the spouse of the identified Borrower for the duration
of such Borrov.=:'s lifetime,
b Such Eligible Non 3urrowing Spouse has occupied, and continues to occupy, the Property as [histher]
Principal Residence,
¢ All other obligations of thZ Boirower under the Note, the Loan Agreement and this Security Instrument
_ continue fo be satisficd; and
d  The Nete is not cligible to be eai'sd due and payable for any other reason.

This sub-paragraph (ii) is inapplicable or null and veid if an Eligible Non-Borrowing Spouse is or becomes an
Ineligible Non-Borrowing Spouse at any time. Futher, during  defemal of the due and payable status, should
any of the conditions for deferral cease to be met such 2 deferral shall immediately cease and the Note will
become immediately due and payable in accordance witl th< provisions of Paragraph 7 {A)(i} of the Note,

(B) Due and Pavablc - Sale. Lender may require immediate payehert in full of all sums secured by this Security
Instrument if all of a Borrower's litle in the Property (or his or her beneficia!interest in a trust owning all or part of
the Property) is sold or otherwise transferred and no other Borrower retauns titl2 to the Property in fee simple, or
retains a leasehold under a lease for not less than 99 years which is renewable 0@ lease having a remaining period
of not less than 50 years beyond the date of the 100th birthday of the youngest Boriowr, or retains a life estate in
the Property (or retaining a beneficial interest in a mmust with such an interest in the Pioperty). A deferral of due and
payable stats is not permitted when a Lender requires immediate payment in full under this paragraph.

(C) Due and Payable with Commissioner Approval. Lender may require immediate paymertin “all of afl sums
sccured by this Sceurity Instrument, upon approval of the Commissioner, if:
{i) The Property ceases to be the Principal Residence of a Borrower for reasons other than ‘déath and the
Property is not the Principal Residence of at least one other Borrower; or

(i) Foraperiod of longer than twelve (12) consecutive months, a Borrower fails to eccupy the Property because
of physical or mental iliness and the Property is not the Principal Residence of at least one other Borrower; or

(iii} An obligation of the Borrower under this Security Instrument is not performed.
A deferral of due and payable is permilled under Paragraph [0(C) if the Property ceases (o be the Principal Residence

of the Borrower for a period longer than twelve (12) consecutive months due to physical or mental illness. The
Property must remain the Principal Residence of an Eligible Non-Borrowing Spouse and all Qualifying Attributes

Destiny Mortgage Group, Inc. - L {.oan Originator: Peter Noda
Company - NMLS #: 127553 Loan Originator NMLS #: 224497
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and all other FHA requirements must cantinue to be satisfied.

(D) Notice and Certification to Lender. Borrower shall complete and provide 1o the Lender on an annual basis
a certification, in a form prescribed by the Lender, stating whether the Property remains the Borrower's Principal
Residence und, if applicable, the Principal Residence of his or her Non-Borrowing Spouse, Where a Borrower
has identified a Non-Botrowing Spouse in Paragraph 9 and the identified Non-Borrowing Spouse gualifies as an
Eligible Non-Borrowing Spouse the Borrower shall also complete and provide to the Lender on an annual basis
an Eligible Non-Borrowing Spouse certification, in a form prescribed by the Lender, certifying that all
requirements for the application of a Deferral Period continue to apply and continue to be met. During a Deferral
Period, the annual Principal Residence certification must continue to be completed and provided to the Lender by
the Eligible Non-Borrowing Spouse. The Borrower shall also notify Lender whenever any of the events listed in
Paragrapk/i0(B) and (C) oceur.

(E) Notice to Commissioner and Borrower. Lender shall notify the Commissioner and Borrower whenever the
loan becomes-dur and payable under Paragraph 10(B) and (C). Lender shall not have the right ta commence
foreclosure untit Sorovrer has had thirty (30) days after notice to cither:

(i) Correct the inaterwhich resulted in the Security Instrument coming due and payable; or

(i) Pay the balance in full; »r

(iii} Sell the Property for the lesserwithe balance or ninety five percent (95%) of the appraised value and apply
the net proceeds of the sale toward the balance; or

(iv) Provide the Lender with a deed in hidu o7 foreclosure,

(F) Notice to Commissioner and Eligible Non-Bor cow ng Spouse. Lender shall notify the Commissioner and
any Eligible Non-Borrowing Spouse whenever any eventiisted in Paragraph 10(8} and (C) oceurs during a
Deferral Period.

(G) Xrusts. Conveyance of a Borrower's interest in the Property *o 2 trust which meets the requirements of the
Commissioner, or conveyance of a trusts interests in the Property - a Borrower, shall not be considered a
conveyanee for purposes of this Paragraph 10. A trust shall not be conaderid an occupant or be considered as
having a Principal Residence for purposes of this Paragraph 10,

(H) Mortgage Not Insured. Borrower agrees that should this Security Instrument p2idthe Note not be el gible for
insurance under the National Housing Act within eight (8) months from the date hereof, lunder may, at its option,
requite immediatc payment in full of all sums secured by this Security Instrument. A-writter statement of any
authorized agent of the Commissioner dated subsequent to eight (8) months from the date hercf, dr clining to insure
this Security Instrument and the Note, shall be decmed conclusive proof of such ineligibility. Notwilistanding the
foregoing, this option may not be exercised by Lender when the unavailability of insurance is solely dap-ia Lender's
failure to remit a mortgage insurance premium to the Commissioner,

11. No Deficiency Judgments. Borrower shall have no personal fabitity for payment of the debt secured by this
Security Instrument. Lender may enforce the debt only through sale of the Property. Lender shall not be permitted to
oblain a deficiency judgment against Borrower if the Security Instrument is foreclosed. If this Securily Instrument is
assigned to the Commissioner upon demand by the Commissioner, Borrower shall not be liable for any differcnce
between the morigage insurance benefits paid to Lender and the outstanding indebtedness, including accrued imterest,
owed by Borrower at the time of the assignment,

I2. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full, This right

Destiny Mortgage Group, Ine, - 11 Loan Criginator; Peter Noda
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applies even after foreclosure proceedings are instituted. To reinstate this Security Instrument, Borrower shall correct
the condition which resulted in the requirement for immediate payment in full. Foreclosurc costs and reasonable and
customary attormeys' {ces and expenses properly associated with the foreclosure proceeding shall be added to the principal
balance. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in
effect as if Lender had not required immediate payment in full. However, Lender is not required to permit reinstatement
if: (i) Lender has accepted reinstatement after the commencement of foreclosure proccedings within two (2) years
immediately preceding the commencement of a current foreclosure procceding, (i) reinstaterent will preciude
foreclosure on different grounds in the future, or (iii) reinstatement will adversely affect the priority of the Sccurity
Instrument.

13. Deferral Period Reinstatement. If a Deferral Period ceases or becomes unavailable because a Non-Borrowing
Spouse no Jonger satisfies the Qualifying Attributes for a Deferral Period and has become an Ineligible Non-
Borrowing Spousc, neither the Deferral Period nor the Security Instrument may be reinstated. In the event a Deferral
Period ceases beeluss 2n obligation of the Note, the Loan Agreement or this Security Instrument has not been met or
the Note has become clizihle to be called due and payablc and is in default for a reason other than death, an Eligible
Non-Borrowing Spouse may have a Deferral Period and this Security Instrument reinstated provided that the condition
which resulted in the Deferral-eriod ceasing is corrected within thirty(30) days. A Lender may require the Eligible
Non-Borrowing Spouse to pav-for foreclosure costs and reasonable and customary atiomey's fees and expenses
properly associated with the foreclosue sroceeding, such costs may not be added to the Principal Balance. Upon
teinstatement by an Eligible Non-Bosrowing Spouse, the Deferral Period and this Sccurity Instrument and the
obligations that it sceures shall remaining effect as if the Deferral Period had not ceasced and the Lender had not
required immediate payment in full. However; Lznder is not required to permit reinstatement if: (i} the Lender has
accepled a reinstatement of cither the Deferral Fetiod or this Sceurity Instrument within the past two (2) years
immediately preceding the current notification to e Eligible Non-Borrowing Spouse that the mortgage is due and
payable; (i) reinstatement of either the Deferral Period or Giis Security Instrument will preclude foreclosure in the
future, or (jii) reinstatement of either the Deferral Period or Security Instrument will adversely affect the priority of
the Security Instrument

14, Licn Status,

{A) Modification. Borrower agrees to extend this Security Instrunier. i= accordance with this Paragraph 14(A). If
Lender determines that the original lien status of the Security Instrument i+ jeapardized under state law (including
but not limited to situations where the amount secured by the Securily Insoumest equals or exceeds the maximum
principal amount stated or the maximum period under which loan advances t<iaih the same len priority initially
granted to loan advances has expired) and state law permits the original lien status o e maintained for future loan
advances through the execution and recordation of one or more documents, then Lender shall obitain title evidence
at Borrower's expense. If the title evidence indicates that the Property is not encumbered by any licns (except this
Security Instrument, the Second Security Instrument described in Paragraph 15(A) and any {uboidinatc liens that
the Lender determines will also be subordinate to any future loan advances), Lender shall requeat e Borrower to
execute any documents necessary to protect the lien status of future loan advances. Borrower agrees o xeeute such
documents. If state law does not permit the original lien status to be extended to fisnre loan advances, Eormower wilt
be deemed to have failed to have performed an obligation under this Security Instrument.

(B) Tax Deferral Programs. Borrower shall not participate in a real estate tax deferal program, if any liens
created by the tax deferral are not subordinate to this Security Instrument.

(C) Prior Liens. Borrower shall promptly discharge any lien which has priority over this Security Tnstrument
unless Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender; (b) contests in goed faith the len by, or defends against enforcement of the lien in, legal proceedings
which in the Lender's opinion operate to prevent the enforcement of the lien or [or{eiture of any part of the Property;
or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to alt amounts

Destiny Mortgage Group, Ine. - 1L Loan Originator: Peter Noda
Company - NMLS #: 127553 Loan Originator NMLS #: 224497

1ilinois - 1* MERS Security Instrument (Adjustable} Page 6 of 1] 1D: 1619/ Revised 09/03/2021




2335441103 Page: § of 13

UNOFFICIAL COPY

sccured by this Security Instrument. If Lender determines that any part of the Property is subject to a tien which may
attain priority over this Sccurity Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisty the lien or take onc or more of the actions sef forth above within ten (10) days of the giving of notice

15. Relationship to Second Security Instrument.

(A} Second Security Instrument. In order to secure payments which the Commissioner may make to or on behalf
of Borrower pursuant to Section 255(i}1)A) of the National Housing Act and the Loan Aprcement, the
Commissioncr has required Borrower to exceute a Second Note and a Second Security Instrument on the Property.

(B) Relationship of First and Second Security Instruments. Payments made by the Commissioner shall not be
included in the debt under the Note uniess:
(i) ~fhis Securily Instrument is assigned to the Commissioner; or

(i) TheConmissioner accepts reimbursement by the Lender for all payments made by the Commissioner.

H the eircumstances eseribed m (i) or (i) occur, then all payments by the Commissioner, including interest on the
payments but excluding {ate charges paid by the Commissioner, shall be included in the debt under the Note.

(C) Effect on Borrower. Where there is no assignment or reimbursement as described in (B)() or (ii) and the
Commissioner makes payments w0 Sorrower, then Borrower shall not:
(1) Be required to pay amounts owed under the Note, or pay any rents and revenues of the Praperty under
Paragraph 23 to Lender or a receiver 5 the Property, until the Commissioner has required payment in full of
all outstanding principal and accrued 1aierast under the Sceond Note; or

(i} Be obligated to pay interest or shared appreciziion under the Note at any time, whether acerued before or
after the payments by the Commissioner, and whither or not accrued interest has been included in the principal
balance under the Note.

(D) No Duty of the Commissioner. The Commissioner has nc'dviy+o Lender to enforce covenants of the Second
Security Instrument or to take actions to preserve the value of the Froperty, even though Lender may be unable to
collect amounts owed under the Note because of restrictions in this Faragragiv13.

16. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercisiag any right or remedy shall not be
a waiver of or preclude the exercise of, any right or remedy,

17. Successors and Assigns Bound; Joint and Several Liability. The covenants and azreements of this Security
Instrument shail bind and benefit the successors and assigns of Lender. Borrower may not assign any rigl‘ts or obligations
under this Security Instrument or under the Note, except to a trust that meets the requirements of % Tommissioner.
Borrower's covenants and agreements shall be joint and several.

Notwithstunding anything to the contrary herein, upon the death of the last surviving Borrower, the Borrower’s suc-essors
and assigns will be bound to perform Borrower’s obligations under this Security Instrument

I8, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address ail Borrowers jointly designate. Any notice to Lender shall be given by first class
mail to Lender's address stated herein or any address Lender designates by notice to Borrower, Any notice o a Non-
Borrowing Spouse provided for in this Security Instrument shalt be given by delivering it or by mailing it by first class
mail unless applicable law requires use ol another method. The notice shall be directed to the Property Address. Any
notice provided for in this Security Instrument shall be deemed 1o have been given to Borrower, Leader or Non-
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Borrowing Spouse when given as provided in this Paragraph 7.

19. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision, To this end the provisions of this Security Instrument and
the Note are declared to be severabie.

20. Borrower's Copy. Borrower shall be given one conformed copy of the Note and this Security Instrument.

21. Third-Party Beneficiary. Except as set forth in Paragraph 10(A)(ii) and only for an Eligible Non-Borrowing
Spouse the SCeurity Instrument does not and is not intended to confer any rights or remedies upon any person other
than the partics. Boower agrees that it is not a third-party beneficiary to the Contract of lnsurance between HUD and
Lender.

22, Capitalized Terms _CTanitalized terms not defined in this Security Instrument shall have the meanings ascribed
to them in the Loan Agreerien:

NON-UNIFORM COVENANTS. Foriower and Lender further covenant and agree as follows:

23. Assignment of Rents, Borrower uncondit'onally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lenider's agents to collect the rents and revenues and hereby directs cach tenant
of the Property to pay the rents to Lender or Lendci vagents. However, prior to Lender's notice to Borrower of Borrower's
breach of any covenant or agreement in the Security in=rument, Borrower shall colleet and receive all rents and revenues
of the Properly as trustee for the benefit of Lender and Ruirower. This assignment of rents constitules an absolute
assignment #nd not an assignment for additional security oaly.

If Lender gives notice of breach to Borrower: {a) all rents receive by Porrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by this Secwrity nstrument; (b) Lender shall be entitled to
collect and receive all of the rents of the Property; and (c) each tenant oi the Property shall pay all rents due and unpaid
to Lender or Lender's agent on Lender's writien demand to the tenant,

Borrower has not exccuted any prior assignment of the rents and has not and will notpeiform any act that would prevent
Lender from cxcrcising its rights under this Paragraph 23.

Lender shall not be required to enter upon, take control of or maintain the Property before or afier giving notice of breach
to Borrower, However, Lender or a judiciaily appointed receiver may do so al any time there is a breach.) Any application
of rents shall not eure or waive any default or invalidate any other right or remedy of Lender. This-assizament of rents
of the Property shall rerminate when the debt secured by this Sceurity Instrument is paid in full.

24. Foreclosurce Procedure. 1f Lender requires immediate payment in full under Paragraph 10, Leido. may
foreclose this Sccurity Instrument by judicial proceeding. Lender shall be cntitled to collect all expenses incurred
in pursuing the remedies provided in this Paragraph 24, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence.

25. Lien Priority. The full amount secured by this Security Instrument shall have the same priority over any other liens
on the Property as if the full amount had been disbursed on the date the initial disbursement was madc, regardiess of the
actual date of any disbursement. The amount secured by this Security Instrument shall include all dircet payments by
Lender to Borrower and ail other loan advances permitted by this Security Instrument for any purpose. This lien priority
shall apply notwithstanding any State constitution, law or regulation, except that this lien priozity shall not affect the
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priority of any liens for unpaid State or local govemnmental unit special assessments or Laxcs.

26. Adjustable Rate Feature, Under the Note, the initial stated inieresi rate of Six and 330/1000's percent (6.330%)
which accrues on the unpaid principal balance (“Initial Interest Rate") is subject to change, as described below. When
the interest rate changes, the new adjusted interest rate will be applied to the total outstanding principal balance. Each
adjustment to the interest rate will be based upon the weekly average yield on United States Treasury securities adjusted
to a constant maturity of one year {"Index") plus a margin. The Index is published in the Federal Reserve Board's Data
Download Program (DDP) and made available by the Board of Governors of the Federal Rescrve System in Statistical
Release H.15 (519). If the Index is no longer available, Lender will be required to use any index prescribed by the
Department of Housing and Urban Development, The new index will have a historical movement substantially similar
to the original index, and the new index and margin will result in an annual percentage rate that is substantially similar
to the rate in.Ctfevt at the time the original index becomes unavailable,

Lender will perform fae calculations described below to determine the new udjusted interest rate, The interest rate may
change on the first d=y o February, 2024 and on the first day of each succeeding month, (“Change Date”) until the
toan is repaid in full. “Changze Date” means each date in which the interest rate could change.

The value of the Index will be delerinined, using the most recent Index figure available thirty (30} days before the Change
Date ("Current Index"). Before eacli Change Date, the new interest rate wilt be calculated by adding a margin to the
Current Index, subject to the rate limitations below, then rounded to the nearest one-eighth of one percentage point
{0.125%). This rounded sum of the margir plus the Current Index will be called the "Calenlated Interest Rate” for cach
Change Date. The Calculated Interest Rate will e compated to the interest rate in effect immediately prior t the eurrent
Change Date (the "Existing Interest Rate™.

The interest rate the Borrower is required Lo pay will never ierease above 11.330%.

The Calculated Interest Rate will be adjusted if nccessary to comrly with the rate limitation(s) described above and will
be in etfect until the next Change Date. At any Change Date, if thie Calculated Interest Rate equals the Existing Interest
Rate, the interest rate will not change.

27. Release. Upon payment of all sums secured by this Security instrumci, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrowdr a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the Chatging of the fee is permitted under
applicable law.

28, Obligatory Loan Advances, Lender's responsibility to make Loan Advances under the terms of the Loan
Agreement, including Loan Advances of principal o Borrower as well as Loan Advances for inféresy, MIP, Servicing
Fees, and other charges shall be obligatory,

29. Waiver of Homestead. In accordance with Ilfinois law, the Borrower hereby releascs and waives all rigits under,
and by virtuc of, the Illinois homestead exemption laws.

30. Piacement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower’s collateral. This insurance may, but need not, protect Borrower’s
inferests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral, Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement, I Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that
insurance, including interest and any other charges Lender may impose in connection with the placement of the
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insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be
added to Borrower's tolal outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to oblain on its own.

31. Nominee Capacity of MERS. MERS serves as mortgagee of record and secured party solely as nominee, in an
administrative capacity, for Lender and its successors and assigns and holds legal title to the interests granted,
assigned, and transferred herein, All payments or deposits with respect to the Secured Obligations shail be made 10
Lender, all advances under the Loan Documents shall be made by Lender, and all consents, approvais, or other
determinations required or permitted of Mortgagee herein shali be made by Lender. MERS shall at all imes comply
with the instructions of Lender and its successors and assigns. 1f necessary to comply with law or custom, MERS (for
the benefit of Lender and its successors and assigns) may he directed by Lender to exercise any or ali ol those interests,
including wifaout limitation, the right to foreclose and sell the Property, and take any action required of Lender,
including without limitation, a release, discharge or reconveyance of this Security Instrument.  Subject to the
foregoing, all referenices herein 10 “Mortgagee” shall include Lender and its successors and assigns.

32, Riders to this Sceeavty Instrument. If one or more riders are executed by Bomrower and recorded together with
this Sccurity Instrument, tie Coyvznants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants ard rgrsements of this Security Instrument as if the rider(s) were a part of this Security
Instrument, [Check ali riders tat are ~pplicable).

Condominium Rider N\ PUD Rider
Sharcd Appreciation Rider . Other

BY SIGNING BELOW, Borrower accepts and agresso the terms and covenants contained in this Securily Instrument
and m any rider(s) executed by Borrower and recorded witlLit,

(7@1m’&v %é,éZ/;’?’?’ /y? ”‘/ Ve ‘“ﬁj

avier Gutierrez (Borrower) Date

BY SIGNING BELOW, Non-Borrowing Spouse/Owner consents to the Borrowe: plsiaiming the loan, acknowledges all
of the terms and covenants contained in this Security Instrument and any rider(s) thereri-2uecuted by the Borrower and
agrees to be bound thereby, and acknowledges that the Property will serve as collateray for/the loan as evidenced by
mortgage lien(s}).

{gﬁ(éjﬁ;&&’z&; GMQZ;’/% ) /J fj . /’ s cji 'E

- . . ¥
Alicia Gutierrez (Non-Borrowing Spouse) Date
Destiny Mortgage Greup, Inc. - H. Loan Originutor: Peter Noda
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State of Hlinois
County of -

I S(ﬂ\&‘b"‘\ L&é{n&r@@ & . & Notary Public in and for said county and state do hereby certify that Javier
Gutierrez and Alicia Gutierrez, personally known to me (or proved to me on the basis of satisfactory evidence) to be
the person whose names is (or are} subscribed to the foregoing instrument, appeared betore me this day in person, and
acknowledged that he (she or they) signed and delivered the said instrument as his ¢fer or their) free and voluntary act,
for the uses and purposes therein set forth. f

Dated: December 14, 2623 TN §

7\ A
' '

{seal}

-
SONIA HERR/NDEZ

. Name: SOQ\E}\ mﬂrde’f'
cial §zal - r
Notary Publtic - Stat: of Hinais Title: K@Gﬂ{ ph [.’){ (&

N,

My Commission Expiresiug 7, 3028

Destiny Mortgage Group, Inc. - 1L 1.oan Originator: Petcr Noda
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Escrow File No.: 2300675
EXHIBIT "A"

LOT 35 IN GROSS AND BOWMAN'S SUBDIVISION OF BLOCK 34 IN CANAL
TRUSTEES SUBDIVISION OF THE EAST 1/2 OF SECTION 31, TOWNSHIP 39
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

NOTE FOR INFURMATION:

CKA: 3833 S. HONOKF.5T., CHICAGQO, IL 60609
PIN: 17-31-427-014-0000



