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Mortgage

CH-364259

Definitions. Words used in multiple sections of this doctiment are definad below and other words are defined under
the caption TRANSFER OF RIGHTS I THE FROFERTY and in Sections 3. 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules
regarding Ihe usage of words used in this documcorare also provided in Section 17,

Parties

(A) “Borrower” is JACQUELINE I3 JAMISON-BAILEY AND DAVID BAILEY*, WIFE AND HUSBAND,
currently residing at 80 w 1515t 81, Harvey, 1L 60426, Borrowar is the morigagor under this Security [nstrument.

(B} “Lendder " 1s IPMorgan Chiase Bank, N.A . Lender is a Natoa! Barli{ing Assoctation organized and existing
under the laws of the United States of Amerien, Lender's address 197111 1 Polaris Parkway, Coiumbus, OH
43240-2050. Lendter is the mortgagee under this Securify Instrument-The term "Lender” includes any successors
and assigns of Lender.

Documents

(C) "Note " means the promissory note dated December 15, 2023, and signed by cueh Bocrower who is legally
obhigated Torthe debr under that promissory nete, that is in either (i) paper form. using Borrower's written pen and
ink signature, or (11) electonic form, using Borrawer's adopted Electronic Signeiure s aceordance with the UETA
or E-81GN, as upplicable. The Note evidences the legal obligation of each Borrower whe siwned the Note to pay
Lender Fitty three thousand &ight hundred asad 00104 Dollars (LS. $53 800,00} plus interess” Fach Bomrower who
signed the Nate has promised o pay Uiis debr in regolar montily payments and to puy the debt il not I.lter ihkan
Jamuary 1, 2039,

(D) "Ricders™ means all Riders to this Security Instrument that are signed by Barrower, All such Riders are
incorparated inio and deemed to be a part of this Security 1nstriement, The following Riders are to be signed by
Borrower [check box as applicable]:

O Adjustable Rate Rider O Condominium Rider 0 Other(s) [specify]
O 1-4 Family Rider 0 Planned Unit Development Rider
183661809
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O Second Home Rider O VA Rider

(E) “Security Instrument " means this document, which is dated December 15, 2023, together with all Riders io this
document.

Additional Definitions

(F) “Applicable Lew " means all controlling applicable federal, state, and local statutes, regulations, ordinances, and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(G) "Connmunity Association Dues, Fees, and Assessments " means all dues, fees, assessments, and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association, or similar
arganization.

(H) “Default” means: (i) the failure to pay any Periodic Payment or any other amount secured by this Security
Instrument or vhe date it is due; (ii) a breach of any representation, warranty, covenant, obligation, or agreement

in this Security [sstrument; (iii) any materially false, misleading, or inaccurate information or statement to Lender
provided by Burrawsrar any persons or entities acting at Bosrower's direction or with Boriower's knowledge or
consent, or failure to pravide Lender with material information in connection with the Loan, as described in Séction
8: or (iv) any action or proceading described in Section 12(e).

(I) "Electronic Fund Transfir " means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which s initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruet, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-suie iyansfers, awtomated teller machine transactions, transfers initiated by
telephone or other electronic device capable of communicating with such financial institution, wire transfers, and
automated clearinghouse transfers,

() “Electronic Signature™ means an "Electronic 5ignature” as defined in the UETA or E-SIGN, as applicable,

(K) "£-SIGN” means the Electronic Signatures in Global'and National Commerce Act (15 U/.5.C. § 7001 et séq.),

as it may be amended from time to time, or any applicab!¢ aslditional or successor legislation that governs the same
subject matter,

(L) "“Escrow llems’ means: (i) taxes and assessments and other }ezus that can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (if) leasehold 7:2yments or ground rents on the Property,
if any; (iii) premiums for any and all insurance required by Lender unde; Section 3; (iv) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu ot the ayment of Mortgage [nsurance
premiums in accordance with the provisions of Section 11; and (v) Commurity A ssociation Dues, Fees, and |

Assessments if Lender requires that they be escrowed beginning at Loan closing v at any time during the Loan
term.

(M) “Loan’™ means the debt obligation evidenced by the Note, plus interest, any prepaymeéni charges, costs,
expenses, and late charges due under the Note, and all sums due under this Security Instramznt; plus interest.

(N} “Loan Servicer” means the entity that has the contractual right to receive Borrower's Periodie-Payments and
any other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer-does not
include a sub-servicer, which is an entity that may service the Loan on behalf of the [.oan Servicer.

(0) “Miscellaneous Proceeds” means any compensation, settiement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under tfie coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property: (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or emissions as to, the value and/or condition of the Property.

1836618909
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(P) “Mortgage Insurance " means insurance proteciing Lender against the nonpayment of, or Default on, the Loan.

(Q) “Partial Payment " means any payment by Borrower, other than a voluntary prepayment permitted under the
Note, which is less than a full outstanding Periodic Payment.

(R) “Periodic Payment " means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (ii) any amounts under Section 3,

(S) “Property” means the property described below under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."

(T) “Rents™ means all amounts received by or due Borrower in connection with the lease, use, and/or occupancy of
the Property by a party other than Borrower.

(U) “RESPA " means the Real Estate Settlement Procedures Act (12 U.S.C. § 2601 et seq.) and its implementing
regulation. Regalation X (12 C.FR. Part 1024), as they may be amended from time to time, or any additional .
or successor redern| legislation or regulation that governs the same subject matter. When used in this Security
Instrument, "RES24" refers to all requirements and restrictions that would apply to a "faderally related mortgage
foan" even if the Luardoes not qualify as a "federally related morigage loan" under RESPA. 't

(V) “Successor in Interisiof Borrower™ means any party that has taken title to the Property, whether or not that
party has assumed Borrower's'obligations under the Note and/or this Security Instrument,

(W) “UETA"™ means the Ungjorm Elecironic Transactions Act, or a similar act recognizing the validity of electronic
information, records, and signaturcs,/as‘enacted by the jurisdiction in which the Property is located, as it may be
amended from time to time, or any applicabie additional or successor legislation that governs the same subject

matter.
1

Transfer of Rights in the Property. This Sccurity Instrument secures to Lender (i) the repayment of the Loan,
and all renewals, extensions, and modifications of tha Mote, and (ii) the performance of Borrower's covenants and
agreements undet this Security Instrument and the Noe. For¢his purpose, Borrower mortgages, grants, conveys, and
warrants to Lender the follewing described property locaiad in.the County [Type of Recording Jurisdiction] of Cook
[Name of Recording Jurisdiction]:

See Legal Description

Parcel ID Number: 29-18-204-002-0000, 29-18-204-001-0000

which currently has the address of 80 w 151st $t, Harvey, lllinois 60426 (“Property Address™);

and Borrower releases and waives all rights under and by virtue of the homeste:(d ¢ xemption laws of this State.

TOGETHER WITH all the improvements now or subsequently erected on the property; inicluding replacements and”
additions to the improvements on such property, all property rights, including, without lifnitation, all easements,
appurtenances, royalties, mineral rights, oil or gas rights or profits, water rights, and fixtirres s or subsequently a
part of the property. All of the foregoing is referred to in this Security Instrument as the "Pronerty. " ”

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGRERS that: (1) Borrower lawfully Gvios and possesses
the Property conveyed in this Security Instrument in fee simple or lawfully has the right to use and Gecipy the Property
under a leasehold estate; (i) Borrower has the right to mortgage, grant, and convey the Property or Boro wer's
leasehold interest in the Property; and {iii) the Propentv is unencumbered, and not subject to any other ownership
interest in the Property, except for encumbrances and ewnership interests of record. Borrower warrants generally the
title to the Property and covenants and agrees to defend the title to the Property against all claims and demands, subject
to any encumbrances and ownership interests of record as of Loan closing,

1835679908
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THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited variations and non-uniform
covenants that reflect specific [llinois state requirements to constitute a uniform security instrument covering real
property.

Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
will pay each Periodic Payment when due. Borrower wiil also pay any prepayment charges and late charges due under
the Note, and any other amounts due under this Security Instrument, Payments due under the Note and this Security
[nstrument must be made in U.S. currency. If any check or other instrument received by Lender as payment under the
Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender:
(a) cash; (b) money order; (c) certified check, bank check, treasurer's check, or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a U.S, federal agency. instrumentality, or entity; or
{(d) Electronic Fuiid VransTer.

Payments are deemed ieceived by Lender when received at the location designated in the Note or at such other logation
as may be desighated by Lender in accordance with the notice provisions in Section 16, Lender may accept or retpm
any Partial Payments in its sole discrelion pursuant o Section 2,

Any offset or claim that Borrowsar may have now or in the future against Lender will not relieve Borrower from
making the full amount of all payraents due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Acceptance and Application of Pay:nents or Proceeds.

(a) Acceptance and Application of Partial rzyments. Lender may accept and either apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial
Payments or to apply any Partial Payments at the tim< such payments are accepted, and also is not obligated to pay
interest on such unapplied funds. Lender may hold such vaapnlied funds until Borrower makes payment sufficient
to cover a full Periodic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan,
If Borrower does not make such a payment within a reasonabie pzriod of time, Lender will either apply such funds
in accordance with this Section 2 or return them to Borrower. [1'p01 >r)p]ied earlier, Partial Payments will be credited
against the total amount due under the Loan in calculating the amourntiue in connection with any foreclosure
proceeding, payoff request, loan moedification, or reinstatement. Lenaer may accept any payment insufficient to bring
the Loan current without waiver of any rights under this Security Instrumenr orprejudice to its rights to refuse such
payments in the future.

(b) Order of Application of Partial Payments and Periodic Payments. Except a='otherwise described in this '1
Section 2, if Lender applies a payment, such payment will be applied to each Periodic Fayment in the order in which it
became due, beginning with the oldest outstanding Periodic Payment, as follows: first 1o witerest and then to principal
due under the Note, and finally to Escrow ltems. If all outstanding Periedic Payments then dvcare paid in full,

any payment amounts remaining may be applied to late charges and to any amounts then duc updas this Security
Instrument. If all sums then due under the Note and this Security Instrument are paid in full, any rstoaining payment

amount may be applied, in Lender's sole discretion, to a fulure Periodic Payment or to reduce the principal balance of
the Note,

It Lender receives a payment from Borrower in the amount of one or more Periodic Payments and the amount of any
late charge due for a delinquent Periodic Payment, the payment may be applied to the delinquent payment and the late
charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

(¢) Voluntary Prepayments. Voluntary prepayments wiil be applied as described in the Note.

1826618900
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(d) Ne Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneous Proceeds
to principal due under the Note will not extend or postpone the due date. or change the amount, of the Periodic
Payments.

3. Funds for Escrow (tems.

(a) Escrow Requirement; Escrow Items. Except as provided by Applicable Law, Borrower must pay to Lender

on the day Periodic Payments are due under the Note, until the Note is paid in full, a sum of money to provide for
payment of amounts due for all Escrow Items (the “Funds ). The amount of the Funds required to be paid each month
may change during the term of the Loan. Borrower must promptly furnish to Lender all notices or invoices of amounts
ta be paid under this Section 3.

(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow 1tems uiless Lender waives this
obligation in writing. Lender may waive this obligation for any Escrow [tem at any time. In the event of such waiver.
Borrower must pay. directly, when and where payable, the amounts due for any Escrow ltems subject to the waivet.,

If Lender has waiveo the requirement to pay Lender the Funds for any or all Escrow ltems. Lender may require
Borrower to provide proof of direct payment of those items within such time period as Lender may require. Borrower’s
obligation to make such !imely payments and to provide proof of payment is decmed to be a covenant and agreement
of Borrower under this Scurity Instrument. If Borrower is obligated to pay Escrow Items directly pursuant to a waiver,
and Borrower fails to pay timesy the amount due for an Escrow Item, Lender may exercise its rights under Section 9 to
pay such amount and Borrower il be obligated to repay to Lender any such amount in accordance with Section 9

Except as provided by Applicabic Law,lender may withdraw the waiver as to any or all Escrow Items at any tlme by
giving a notice in accordance with Sectior 16; upon such withdrawal, Borrower must pay to Lender all Funds for such
Escrow [tems, and in such amounts, that are iwen required ander this Section 3,

(c) Amount of Funds; Application of Funas. Zxzept as provided by Applicable Law, Lender may, at any time, collect
and hold Funds in an amount up to, but not in excess)of. the maximum amount a lender can require under RESPA.
Lender will estimate the amount of Funds due in accardance with Applicable Law.

The Funds will be held in an institution whose deposits a’e insured by a U.S. federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose de:s0sits are so insured) or in any Federal Home Loan |
Bank. Lender will apply the Funds to pay the Escrow Items nu Jater than the time specified under RESPA. Lender
may not charge Borrower for: (i} holding and applying the Funds, fiipannually analyzing the escrow account; or (iii)
verifying the Escrow Items, unless Lender pays Borrower interest o tne Funds and Applicable Law permits Lender
to make such a charge. Unless Lender and Borrower agree in writing2. “Applicable Law requires interest to be paid
on the Funds, Lender will not be required to pay Borrower any interest or earnings on the Funds. Lender will glve to
Borrower, without charge, an annual accounting of the Funds as required by RESPA. -

(d) Surplus; Shnrtage and Deficiency of Funds. In accordance with RESPA, it thers'is a surplus of Funds he]d in
escrow, Lender will account to Borrower for such surplus, If Borrower's Periodic Payment is delinquent by more !

than 30 days. Lender may retain the surplus in the escrow account for the payment of the Sscrow Items. If there is

a shortage or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower wil) pay to Lender the
amount necessary to make up the shortage or deficiency in accordance with RESPA.

Upon payment in full of all sums secured bry this Security Instrument, or an earlier time if required by Applicable Law,
Lender will promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) ail taxes, assessmenis, charges, fines, and impositions attributable to the
Property which have priority or may attain priority over this Security Instrument, (b) leasehold payments or ground
rents on the Property, if any, and (c) Community Association Dues, Fees, and Assessments, if any. If any of these items
are Escrow Items, Borrower will pay them in the manner provided in Section 3.

1836618908
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Borrower must promptly discharge any lien that has priority or may aftain priority over this Security [nstrument unless
Borrower: (aa) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender,
but only so long as Borrower is petforming under such agreement; (bb) contests the lien in good faith by, or defends
against enforcement of the lien in, legal proceedings which Lender determines, in its sole discretion, operate to prevent
the enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded; or
(cc) secures from the holder of the lien an agreement satisfactory to Lender that subordinates the lien to this Security
[nstrument (collectively, the “Required Actions ™). If Lender determines that any part of the Property is subject to a lien
that has priority or may attain priority over this Security Instrument and Borrower has not taken any of the Required
Actions in regard to such lien, Lender may give Borrower a notice identifying the lien. Within 10 days after the date on
which that notice is given. Borrower must satisfy the lien or take one or more of the Required Actions.

5. Property Insurance.

(a) Insurance Requirement; Coverages, Borrower must keep the improvements now existing or subsequently erected
on the Property insured against loss by fire, hazards included within the term "extended coverage, " and any other
hazards including, vut.not limited to, earthquakes, winds, and floods, for which Lender requires insurance. Borrower
must maintain the types of insurance Lender requites in the amounts (including deductible levels) and for the permds
that Lender requires. Wivit i.ender requires pursuant to the preceding sentences can change during the term of the.
Loan, and may exceed any ri.imum coverage required by Applicable Law. Borrower may clioose the insurance »
carrier providing the insurance; stbject to Lender's right to disapprove Borrower's choice, which right will not be
exercised unrcasonably.

(b) Failure to Maintain Insurance. ! | znder has a reasonable basis to believe that Borrower has failed to maintain
any of the required insurance coverages 4escribed above, Lender may obtain insurance coverage, at Lender's option
and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance premiums
for, or to seek to reinstate, any prior lapsed coveraize obiained by Borrower. Lender is under no obligation to purchase
any particular type or amount of coverage and may select the provider of such insurance in its sole discretion. Before
purchasing such coverage, Lender will notify Borrowdrif required to do so under Applicable Law. Any such coverage
will insure Lender, but might not protect Borrower, Borrorer's equity in the Property, or the contents of the Property,
against any risk, hazard, or liability and might provide greater or lesser coverage than was previously in effect, but not
exceeding the coverage required under Section 5(a). Borrower scknowledges that the cost of the insurance coverage
so obtained may significantly exceed the cost of insurance that Reirawer could have obtained. Any amounts disbursed
by Lender for costs associated with reinstating Borrower's insurance peiicy or with placing new insurance under this
Section 5 will become additional debt of Borrower secured by this Secvrity [nstrument. These amounts will bear
interest at the Note rate from the date of disbursement and will be paydb]e, vtz such interest, upon notice from Lender
to Borrower requesting payment.

(¢) Insurance Policies. All insurance policies required by Lender and renewals ot ‘uch policies: (1) will be sub]ect to
Lender's right to disapprove such policies; (ii) must include a standard mortgage classc; 2nd (iii) must name Lender as
mortgagee and/or as an additional loss payee. Lender will have the right te hold the policies and renewal certificates.
If Lender requires, Borrower will promptly give to Lender proof of paid premiuins and renewainotices. If Borrower
obtains any form of tnsurance coverage, not otherwise required by Lender, for damage to, or desirction of, the
Property, such policy must include a standard mortgage clause and must name Lender as mortgzgec and/or as an
additional loss payee.

(d) Proof of Loss; Application of Proceeds. !n the event of loss, Borrower must give prompt notice t¢.tie insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. Any insurance proceeds,
whether or not the underlying insurance was required by Lender, will be applied to restoration or repair of the Property,
if Lender deems the restoration or repair to be economically feasible and determines that Lender's security will not be
lessened by such restoration or repair.
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If the Property is to be repaired or restored, Lender will disburse from the insurance proceeds any initial amounts that
are necessary to begin the repair or restoration, subject to any restrictions applicable to Lender. During the subsequent
repair and restoration period, 1.ender will have the right to hold such insurance procesds until Lender has had an
opportunity to inspect such Property to cnsure the work has been completed to Lender's satisfaction (which may
include satisfying Lender's minimum eligibiiity requirements for persons repairing the Property, including, but not
limited to, licensing, bond, and insurance requirements) provided that such inspection must be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments
as the work is completed, depending on the size of the repair or restoration, the terms of the repair agreement, and
whether Borrower is in Default on the Loan. Lender may make such disbursements directly to Botrower, to the person
repairing or restoring the Property, or payable jointly to both, Lender will not be required to pay Borrower any interest
or earnings on such insurance proceeds unless Lender and Borrower agree i writing or Applicable Law requires
otherwise, Fees for public adjusters, or other third parties, retained by Borrower will not be paid out of the insurance
proceeds and will be the sole obligation of Borrower.

If Lender deems.ine restoration or repair not to be economically feasible or Lender's seeurity would be lessened by
such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument, ,
whether or not then die./with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the ‘brder
that Partial Payments ar: arplied in Section 2(b).

(e) Insurance Scttlements; Assigament of Proceeds. [f Borrower abandons the Property, Lender may file, negotiate,
and settle any available insurance laim and refated matters. (f Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim, The
30-day period will begin when the nottec 12 given. In either event, or if Lender acquires the Property under Section

26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower's rights to any insurance proceeds

in an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (ii) any other of
Borrower's rights (other than the right to any refirid of unearned premiums paid by Borrower) nnder all insurance
policies covering the Property, to the extent that suck rigthts are applicable to the coverage of the Property. If Lender
files. negotiates, or settles a claim, Borrower agrees that any insurance proceeds may be made payable directly to:
Lender without the need to include Borrower as an additional loss payee. Lender may use the insurance proceeds either
to repair or restore the Property (as provided in Section S(cy»onto pay amounts unpaid under the Note or this Security
Instrument, whether or not then due.

6. Occupancy. Borrower must occupy, establish, and use the Propcrty as Borrower's principal residence within 60
days after the execution of this Security Instrument and must continue to.secupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender ot'ierwise agrees in writing, which consent
will not be unreasonably withheld, or unless extenuating circumstances exist that are beyond Borrower's control.

7. Preservation, Maintenance, and Protection of the Property; Inspectizias. Borrower will not destroy,
damage, or irpair the Property, allow the Property to detetiorate. or commit waste cis e Property. Whether or not
Borrower is residing in the Property, Borrower must maintain the Property in order to prévent the Property from
deteriorating or decreasing in value'due to its condition. Unless Lender determines pursuant *o Cection 5 that repair
or restoration is not economically feasible, Borrower will promptly repair the Property. if damagzd-to avoid further
deterioration or damage.

If insurance or condemnation procéeds are paid to Lender in conmection with damage to, or the taking of, the

Property, Borrower will be responsible for repairing or restoring, the Property only if Lender has released proceeds

for such purposes, Lender may disburse proceeds for the repairs and restoration in a single payment or in a series

of progress payments as the work is completed, depending on the size of the repair or restoration, the terms of the
repair agreement, and whether Borrower i in Default on the Loan. Lender may make such disbursements directly to
Borrower, to the person repairing or restoring the Property, or payable Jomtly to both. If the insurance or Londemnat]on

proceeds are not sufficient to repair or restore the Property, Borrower remains obligated to complete such repair or
restaration.
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Lender may make reasonable entries upon and inspections of the Property. If Lender has reasonable cause, Lender may
inspeet the interior of the improvements on the Property. Lender will give Borrower notice at the time of or prior to
such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower will be in Defaul if, during the Loan application process, Borrower or
any persons or entities acting at Borrower's direction or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information)
in connection with the Loan, including, but not limited to, overstating Borrower's income or assets, understating

or failing to provide documentation of Borrower's debt obligations and labilities, and misrepresenting Borrower's
occupancy ot intended occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument.

(a) Protection of Lender's Interest. If: (i) Borrower fails to perform the covenants and agreements contained in

this Security [nstrument; (ii) there is a legal proceeding or government order that might significantly affect Lendet's
interest in the Property and/or rights under this Security Instrument (:;uch as a proceeding in bankruptcy, probate, .

for condemnation ar rorfeiture, for enforcement of a lien that has piiority or may attain priority over this Security
Instrument, or to enfires laws or regulations); or (m) Lender reasonably believes that Borrower has abandoned thie
Property, then Lender riay.Jdn and pay for whatever is reasonable or appropriate to protect Lender's interest in the!
Property and/or rights under ilis Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions may include, but are not limited to: (I) paying any sums
sccured by a lien that has prioritv/si may attain priority over this Security Instrurnent; (11) appearing in court; and (11])
paying: (A) reasonable attorneys' fees ard costs; (B) property inspection and valnation fees; and (C) other fees incurred
for the purpose of protecting Lender's incerest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptey proceeding. Securing the Property includes, hut is not limited to, exterior and interior
inspections of the Property, entering the Property o make repairs, changing locks. replacing or boarding up doors and
windows, draining water from pipes, eliminating 'ui'ding or other code violations or dangerous conditions, and having
utilities turned on or off. Although Lender may take «ztion under this Section 9, Lender is not required to do so and is
not under any duty or obligation to do so. Lender will not-tediable for not takmg any or all actions authorized under
this Section 9.

(b) Avoiding Foreclosure; Mitigating Losses. If Borrower 15121 Default, Lender may work with Borrower to avoid
foreclosure andfor mitigate Lender's potential Tosses, but is not ooligéted to do so unless required by Applicable Law.
Lender may 1ake reastnable actions to evaluate Borrower for availaole 4lternatives to foreclosure, including, but

not limited to, obtaining credit reports, title reports, title insurance, prejerty valuations, subordination agreements,
and third-party approvals, Borrower authorizes and consents to these actio:is. Any costs associated with such loss
mitigation activities may be paid by Lender and recovered from Borrower as déraribed below in Section 9(c), unless
prohibited by Applicable Law. 4

(¢) Additional Amounts Secured. Any amounts disbursed by Lender under this Secion 9 w111 become addmonal debt
of Borrower secured by this Security [nstrument These amounts may bear interest at tH2 Note rate from the date of
disbursement and will be payable, with such interest. upon notice from Lender to Borrower fequzsting payment.

(d) Leasehold Terms. If this Security Instrument is on a leasehold. Borrower will comply withvall'the provisions of the
lease. It Borrower acquires fee title to the Property, the leaseficld and the fe= title will not merge witlés: Lender agrees
to the merger in writing,

10. Assignment of Rents.

(a) Assignment of Rents. To the extent permitted by Appiicable Law, in the event the Property is leased to, used by,
or oceupied by a third party (“Tenant "), Borrower is unconditionally assigning and transferring to Lender any Rehis,
regardless of to whom the Rents are payable. Borrower authorizes Lender to collect the Rents, and agrees that each
Tenant will pay the Rents to Lender. However, Borrower will receive the Rents until (i) Lender has given Borrower
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notice of Default pursuant to Section 26, and (ii} Lender has given notice to the Tenant that the Rents are to be paid to
L.ender. This Section 10 constitutes an absolute assignment and not an assignment for additional security only.

{b) Notice of Default. To the extent permitted by Applicable Law, if Lender gives notice of Default to Borrower:, (i)
all Rents recetved by Borrower must be held by Borrower as trustee for the benefit of Lender only, to be applied to

the sums secured by the Security Instrument; (i) L.ender will be entitled to collect and receive all of the Rents; (iii)
Borrower agrees to instruct each Tenant that Tenant is to pay all Rents due and unpaid to Lender upon Lender's written
demand to the Tenant; (iv) Borrower will ensure that each Tenant pays all Rents due to Lender and will take whatéver
action is necessary to collect such Rents if not paid to Lender; (v) unless Applicable Law provides otherwise, all Rents
collected by Lender will be applied first to the costs of taking control of and managing the Property and collecting

the Rents, including, but not limited to, reasonable attorneys' fees and costs, receiver's fees, premiums on receiver's
bonds, repair and maintenance costs. insurance premiuins, taxes, assessments, and other charges on the Property, and
then to any other sums secured by this Security Instrument; (vi} Lender, or any judicially appointed receiver, will be
liable to account for only those Rents actually received: and (vii) Lender will be entitled to have a receiver appointed
to take possession ot and manage the Property and collect the Rents and profits derived from the Property without any
showing as to the inadequacy of the Property as security.

i
(¢) Funds Paid by Leayzr If the Rents are not sufficient to cover the costs ot taking control of and managing the:
Property and of collecting th= Rents, any funds paid by Lender for such purposes will become indebtedness of
Borrower 1o Lender securea by tiiis Security Instrument pursuant to Section 9.

(d) Limitation on Collection ot ¥“cats. Borrower may not collect any of the Rents more than one month in advance of
the time when the Rents become due, exizent for security or similar deposits.

(¢) No Other Assignment of Rents, Borrow<r represents, warrants, covenants, and agrees that Borrower has not
signed any prior assighment of the Rents, will not make any further assignment of the Rents, and has not performed,
and will not perform, any act that could prevert |.nder from exercising its rights under this Security Instrument. '

(f) Control and Maintenance of the Property. Uliieic required by Applicable Law, Lender, or a receiver appomted
under Applicable Law, is not obligated to enter upon, take-centrol of, or maintain the Property before or after giving
notice of Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may do so at any time
when Borrower is in Default, subject to Applicable Law.

(2) Additional Provisions. Any application of the Rents will not eare or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does not relieve BorroweroF Borrower's obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full,
11. Mortgage Insurance.

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Leuder. If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premitms required to maintain the
Mortgage [nsurance in effect. If Borrower was required to make separately designated paments toward the premiums
for Mortgage Insurance, and (i) the Mortgage Insurance coverage required by Lender ceases for any reason to be
available from the mortgage insurer that previously provided such insurance, or (ii) Lender aetérines in its sole
diseretion that such mortgage insurer is no longer eligible to provide the Mortgage Insurance covérzge required

by Lender, Borrower will pay the premiums required to obtiin coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgag? Tnsurance
previously in effect, from an alternate mortgage insurer selected by Lender.

If substantially equivalent Mortgage Insurance coverage is not available, Bortower will continue to pay to Lender
the amount of the separately designated payments that were due when the insurance coverage ceased to be in effect.
Lender will accept, use, and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance.
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Such loss reserve will be non-refundable, even when the Loan is paid in full, and Lender will not be required to pay
Borrower any interest or earnings on such loss reserve,

Lender will no longer require loss reserve payments if Morigage Insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer selected by Liender again becomes available, is obtained, and Lender
requires separately designated payments toward the premiums for Mortgage Insurance,

[f Lender required Mortgage [nsurance as a condition of making the Loan and Borrower was required to make
separalely designated payments toward the premiums for Mortgage Insurance, Borrower will pay the premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's
requirement for Mortgage [nsurance ends in accordance with any written agreement between Borrower and Lender
providing for such termination or until termination is required by Applicable Law. Nothing in this Section 11 affects
Borrowert's obligation to pay interest at the Note rate.

i
(b) Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender for certain losses Lender may incur if
Borrower does net repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance policy or coverage.

Mortgage insurers cvaiuate their total risk on all such insurance in force fromn time to time, and may enter into
agreements with other-parvies that share or modify their risk, or reduce losses, These agreements may require the
mortgage insuret to make-prymernts using any source of funds that the mortgage insurer may have available (which
may include funds obtainea {iri Mortgage [nsurance premiums).

As aresult of these agreements. [ =zuder, another insurer, any reinsurer, any other entity, or any atfiliate of any of the
foregoing, may receive (directly or indirzctly) amounts that derive from {or might be characterized as) a portion of
Borrower's payments for Mortgage Insurance. in exchange for sharing or inodifying the mortgage insurer's risk, or
reducing losses. Any such agreements will tot: (i) affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan; (i) iziciease the amount Borrower will owe for Mortgage Insurance; (iii)
entitle Borrower to any refund; or (iv) affect the 3gnts Borrower has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (127¢752C. § 4901 et seq.), as it may be amended from time to time, or
any additional or successor federal legislation or regu.ation that governs the same subject matter { “fIP4 ™). These rights
under the HPA may include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated auton atizally, and/or to receive a refund of any Mortgage
Insurance premiums that were unearned at the time of such canvel{ation or termination.

12. Assignment and Application of Miscellaneous Proceeds; Forfeiture.

(a) Assignment of Miscellancous Proceeds. Borrower is unconditionally »ssigning the right to receive all
Miscellaneous Proceeds to Lender and agrees that such amounts will be paid to Zender,

(b) Application of Miscellaneous Proceeds upon Damage to Property. If the Property is damaged, any
Miscellaneous Proceeds will be applied to restoration or repair of the Property, if Leder.deems the restoration or
repair to be economically feasible and Lender’s security will not be lessened by such restiation or repair. During such
repair and restoration period, Lender will have the right to hold such Miscellaneous Proceeds-until Lender has had

an opportunity to inspect the Property tc ensure the work has been completed to Lender's satisfpition (which may
include satistying Lender's minimum eligibility requirements for persons repairing the Property; indlucing, but not
limited to. licensing, bond, and insurance requirements) provided that such inspection must be undertaken promptly.
Lender may pay for the vepairs and restoration in a singlz disbursement or in a series of progress payincnis as the
work is completed, depending on the size of the repair or restoration, the terms of the repair agresment, and whether
Borrower is in Default on the [.oan. Lender may make such disbursements directly to Botrower. to the person repairing
or restoring, the Property, or payable jointly to both. Unless Lender and Borrower agree in writing or Applicable [aw
requires interest to be paid on such Miscellaneous Proceeds, Lender will not be required to pay Borrower any interest
or earnings on such Miscellancous Proceeds. If Lender deems the restoration or repair not to be economically feasible
or Lender's security would be lessened by such restoration or repair, the Miscellaneous Proceeds will be applied to
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the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such
Miscellaneous Proceeds will be applied in the order that Partial Payments are applied in Section 2(b).

(¢) Application of Miscellaneous Proceeds upon Condernation, Destruction, or Loss in Value of the Property.
[n the event of a total taking, destruction, or loss in value of the Property, all of the Misceilaneous Proceeds will be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to °
Borrower.

In the event of a partial taking, destruction, or foss in value of the Property (each, a “Partial Devaiuation™) where the
fair market value of the Property immediately before the Partial Devaluation is equal to or greater than the amourit

of the sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of the
Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and Lender
otherwise agree in writing, The amount of the Miscellaneous Proceeds that will be so applied is determined by
multiplying the total amount of the Miscellaneous Proceeds by a percentage calculated by taking (i) the total amount
of the sums secureaimmediately before the Partial Devaluation, and dividing it by (ii) the fair market value of the
Property immediately before the Partial Devaluation. Any balance of the Miscellaneous Proceeds will be paid to
Borrower.

[ the event of a Partial Dse» aluation where the fair market value of the Property immediately before the Partial
Devaluation is less than the aimount of the sums secured immediately before the Partial Devaluaiion, all of the
Miscellaneous Proceeds will be /pnlihd to the sums secured by this Securiry Instrument, whether or not the sums are
then due, unless Borrower and Lesder otherwise agrée in writing.

(d) Settlement of Claims. Lender is sutiedized to collect and appiy the Miscellaneous Proceeds either to the sums
secured by this Security Instrument, whetheror rot then due, or to restoration or repair of the Property, if Borrower

(i) abandons the Propetty, or (ii) fails to respond to Lender within 30 days after the date Lender notities Borrower that
the Opposing Party (as defined in the next sent>noe} offers to settle a ¢laim for damages. “Opposing Party" means the
third party that owes Borrower the Miscellaneous Propéeds or the party against whom Borrower has a right of action in
regard to the Miscellaneous Proceeds.

(e) Proceeding Affecting Lender's Interest in the Property. Borrower will be in Default if any action or procee'aing
begins, whether civil or criminal, that, it Lender's judgment, coald result in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under (nis Cﬁcurity Instrument. Borrower can cure such a
Default and, if acceleration has occurred, reinstate as provided in Seadzn 20, by causing the action or proceeding to be
dismissed with a rulmg that, in Lender's judgment, precludes forfeitue of the Property ot other material im palrment
of Lender's interest in the Property or rights under this Security [nstrument, Borrower is unconditionally assigning to
Lender the proceeds of any award or claim for damages that are attributable to the impairment of Lender's interest in
the Property, which proceeds will be paid to Lender. All Miscellaneous Procecds that are not applied to restoration or
repair of the Property will be applied in the order that Partial Payments are appliedin Section 2¢h).

13. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrower ¢r any Successor in Interest of
Borrower will not be released from liability under this Security [nstrument if Lender extends e time for payment or
modifies the amartization of the sums secured by this Security Instrument. Lender will not te reprired to commence
proceedings against any Successor in Interest of Borrower, or to refuse to extend time for payment orotherwise modify
amortization of the sums secured by this Security Instrument, by reason of any demand made by the Griginal Borrower
or any Successors in Interest of Borrower, Any forbearance by Lender In exercising any right or remedy including,
without limitation, Lender's acceptance of payments from third persons, entities, or Successors in Interést of Borrpwer
or in amounts less than the amount then due, will not be a waiver of, or prec[ude the exercise of, any right or remedy
by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower's obligations
and liability under this Security Instrument will be joint and several. However, any Borrower who signs this Security
Instrument but does not sign the Note: (a) signs this Security Instrument to mortgage, grant, convey, and warrant such
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Borrower's interest in the Property under the terms of this Security Instrument; (b) signs this Security Instrument to
waive any applicable inchoate rights such as dower and curtesy and any available homestead exemptions; (c) signs this
Security Instrument to assign any Miscellaneous Proceeds. Rents, or other earnings from the Property to Lender; (d) is
not personally obligated to pay the sums due under the Note or this Security Instrument; and (¢) agrees that Lender and
any other Borrower can agree to extend. modify, forbear, or make any accommodations with regard to the terms of the
Note or this Security Instrument without such Borrower's consent and without affecting such Borrower's obligations
unider this Security [nstrument.

Subject to the provisions of Section 19, any Successor in Inerest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, will obtain all of Berrower's rights, obligations,
and benefits under this Security lnstrument Borrower will not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing.

15. Loan Charges.

(a) Tax and Flosd Letermination Fees. Lender may require Borrower to pay (i) a one-time charge for a real estate tax
verification and/or roporting service used by Lender in connection with this Loan, and (ii) either (A) a one-time charge
for flood zone determinziion, certification, and tracking services, or (B} a one-time charge for fload zone determination
and certification serviced and subsequent charges each time remappings or similar changes accur that reasanably might
affect such determination ar cortification. Porrawer will also be responsible for the payment of any fees lmposed by
the ['ederal Emergency Management Agency, or any successor agency. at any time during the Loan term, in connection
with any flood zone determinatiors:

(b) Default Charges. If permitted unde: Applicable Law, Lender may charge Borrower Tees for services performed
in connection wilh Borrower's Default to proieet Lender's interesi in the Propr*rty and rights under this Security
Instirument, including: (i) reasonable attorncys' fees and costs; (n) property inspection. valuation, mediation, and loss
miligation fees; and (iii) other related {ees.

(¢) Permissibility of Fees, In regard to any other fees the absence of express authority in this Security Instrument to
charge a specific fee lo Borrower should not be consitued-as-a prohibilion on the charging of such fee. Lender may not
charge fees that are expressly prohibited by this Security 'nsttument or by Applicable Law. .

(d) Savings Clause. If Applicable Law sets maximum loan chia:ges, and that law is finally interpreted so that the -
interest or other loan charges collected or to be collected in conneriign with the Loan exceed the permitted limits, then
(i} any such loan charge will be reduced by the amount necessary to réduce the charge to the permitted limit, and (ii)
any sums already collected from Borrower which exceeded permitted lunits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note Or by making & direct payment to Borrower.
If'a refund reduces principal, the reduction will be treated as a partial prepaymer: w1thout any prepayment charge
(whether or not a prepayment charge is provided for under the Note). To the extenit armitted by App]lcable Law,
Borrower's acceptance of any such refund made by direct payment to Borrower will<sustitute a waiver of any nght of
action Borrower might have arising out of such overcharge.

16. Notices; Borrower's Physical Address. All notices given by Borrower or Lendern connection with this
Secutity Instrument must be in writing,

(a) Notices to Borrower. Unless Applicable Law requires a different method, any written notice ta Borrower in
connection with this Security Instrument will be deenied to have been given to Borrower when (i) mailod by first.class
mail, or (i) actually delivered to Borrower's Notice Address (as defined in Section 16{c) below) if sent by means other
than first class mail o Eleetronic Communicdtion (as delined in Section 16(h) below). Nulice to any une Borrower
will constituie natics to all Borrowers tmiess Appitcable Law expressly requires otherwise. If any notice to Burrower
required by this Security Instrument is also required under Applicable Law, the Applicable Law requirement w1I1
satisfy the corresponding requirement under this Security [nstrument.
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(b) Electronic Notice to Borrower, Unless another delivery method is required by Applicable Law, Lender may
provide notice to Borrower by ¢-mail or other electronic communication (" Electronic Commmication™) if: (i) agreed
to by Lender and Borrower in writing; (ii) Borrower has provided Lender with Borrower's e-mail or other electronic
address (" Flectronic Address "), (iit) Lender provides Borrower with the option to reccive notices by first class mail or
by other non-Eleetronic Communication instead of by Electronic Communication; and (iv) Lender otherwise complies
with Applicable Law. Any notice to Borrower sent by Electronic Communication in connection with this Security
Instrument will be deemed to have been given to Borrower when senrt unless Lender becomes aware that such notice is
not delivered. If Lender becomes aware that any notice sent by Electronic Conununication is not delivered, Lender will
resend such communication to Borrower by first class mail or by other non-Electronic Communication, Borrower may
withdraw the agreement to receive Electronic Communications from Lender at any time by providing written notice to
Lender of Borrower's withdrawal of such agreement,

(c) Borrower's Notice Address. The address to which Lender will send Borrower notice (“Notice Address’) will

be the Property Address unless Borrower has designated a different address by written notice to Lender. If Lender
and Borrower hav¢ a;reed that notice may be given by Electronic Communication, then Borrower may designate

an Electronic Address us Notice Address. Borrower wiil promptly notity Lender of Borrower's change of Notice
Address. including any changes to Borrower's Elecironic Address if desipnated as Notice Address, If Lender spemhes
a procedure for reporting Borrower's change of Notice Address, then Borrower will report a change of Naotice Addless
only through that specified precedure.

(d) Notices to Lender. Any notice to.Lender will be given by delivering it or by mailing it by first class mail to
Lender's address stated in this Security lnstrument unless Lender has designated another address (including an
Electronic Address) by notice to Borrewe®" Any notice in eonnection with this Security Instrument will be deemed to
have been given to Lender only when actval'y i=ceived by Lender at Lender's designated address (which may include
an Electronic Address). If any notice to Lender required by this Security lustrument is also required under Applicable
Law, the Applicable Law requirement will satistv.he corrgsponding requirement under this Security Instrument.

(¢) Borrower's Physical Address. [n addition to tie Gesi gnated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides. if differentivam the Property Address, and notify Lender whenever this
address changes.

17. Governing Law; Severability; Rules of Constructio:i. This Security [nstrument is governed by federal
law and the law of the State of Tllinois, All rights and obligations comained in this Security Instrument are subject to
any requirements and limitations of Applicable Law. If any provisionof'this Security Instrument or the Note conflicts
with Applicable Law (i) such conflict will not affect other provisions-¢i this Security Instrument or the Note that can
be given effect without the conflicting provision, and (ii) such conflicting ;rovi.,aig)n, to the extent possible, will be
considered modified to comply with Applicable Law. Applicable Law might exphicitly or implicitly allow the parties
to agree by contract or it might be silent, but such silence should not be construed a2 prohibition against agreement
by contract. Any action required under this Secuuty Instrument to be made in accordeuce with Applicable Law is 1o be
made in accordance with the Applicable Law in effect at the time the action is undertakey.

As used in this Security Instrument: (a) words in the singular will mean ard include the pluril and vice versa; (b)
the word "may" gives sole discretion without any obligation to take any action; (c) any reference o “Section”

this document refers to Sections contained in this Security Instrument unless otherwise noted; and {4\ the headings
and captions are inserted for convenience of reference and do not define. limit, or describe the scopé.or intent of thls
Security Instrument or any particular Seclion, paragraph, or provision. :

18. Borrower's Copy. One Borrower will be given one copy of the Note and of this Security Instrument.

19. Transfer of the Property or a Beneficial interest in Borrower. For purposes of this Section 19 only,
“Imterest in the Property” means any legal or beneficial interest in the Property, including. but not limited to, those
beneticial interests transferred in a bond for deed, contract for deed, installinent sales contract, or escrow agreement,
the intent of which is the transfer of title by Borrower to a purchaser at a future date.
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, Lender will not exercise
this option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration, The notice will provide a period of
not less than 30 days from the date the notice is given in accordance with Section 10 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails (o pay these sums prior to, or upon, the expiration of
this period, Lender may invoke any remedies permitied by this Security Instrument without further notice or demand
on Borrower and will be entitled to collect all expenses incurred in pursuing such remedies, including, but not limited
to: (a) reasonable attorneys’ fees and costs; (b) property inspection and valuation fees; and (c) other fees incurred to
protect Lender's Interest in the Property and/or rights under this Security Instrument.

20. Borrower's Right to Reinstate the Loan after Acceleration. If Borrower meets certain conditions.
Borrower will hay<#he right to reinstate the Loan and have enfoicement of this Security Instrument discontinued

at any time up to the later of (a) five days before any foreclosure sale of the Property, or {b) such other period as
App]lcable L.aw mightspecify for the termination of Botrower's 1i ight to reinstate. This right to reinstate will not apply
in the case of acceleration under Section 19.

To renstate the Loan, Borrower.must satisfy all of the foliowing conditions: (aa) pay Lender all sums that then would
be due under this Security nsiwaent sl the Note as if no accelerarion had oceurred; (bb) cure any Default of any
other covenants or agreements un/=r this Security Instrument or the Note; (cc) pay all expenses incurred in enforcing
this Security Instrument or the Note, fiiciuding, bul not fimited to: (i) reasonable attorneys' fees and costs: (i) property
inspection and valuation fees; and (iii) oxiier fees incurred to protect Lender's interest in the Property and/or rights
under this Security [nstrument or the Note; and [dd) take such action as Lender may reasonably require to assure that
Lender's interest in the Property and/or rightsunder this Security [nstrument or the Note, and Borrower's obligatign to
pay the sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstaienient sums and expenses in one or more of the following forms,
as selected by Lender: (aaa) cash; (bbb) money order; (ccc) cortified check, bank check, ireasurer's check, or cashier's
check, provided any such check is drawn upon an institulivn whose deposits are insured by a U.S. federal agency,
instrumentality, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan, this Security
Instrument and obligations secured by this Security Instrument w1l remain fully effective as if no acceleration had
oceurred.

21. Sale of Note. The Note or a partial interest in the Note, together withZiis Security Instrument, may be sold or
otherwise transferred one or more times, Upon such a sale or other transfer. all oi Lender's rights and obligations ander
this Security Instrument will convey to Lender's successors and assigns. *

22. Loan Servicer, Lender may take any action permitted under this Security [nst:Cwment through the Loan Servicer
or another authorized representative, such as a sub-servicer. Borrower understands that t'e'Loan Servicer or other
authorized representative of Lender has the right and authority to take any such action,

The Loan Servicer may change one or more times during the term of the Note. The Loan Service: may or may not be
the holder of the Note. The Loan Servicer has the right and authority to: () collect Periodic Payrientand any other
amounts due under the Note and this Security [nstrument; (b} perform any other mortgage loan servicinz obligations;
and (¢) exercise any rights under the Note, this Securily Instrument, and Applicable Law on behalf of Lender. I there
is a change of the Loan Servicer, Borrower will be given wriiten notice of the change which will state the name and
address of the new Loan Servicer, the address to which paymenis should be made, and any other information RESPA
and other Applicable Law require in connection with a nolice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has notified the other party (in accordance with Section 16)
of an alleged breach and afforded the other party a reasonable period after the giving of such notice to take corrective
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action, neither Borrower nor [.ender may commence. join, or be joined to any judicial action {either as an individual
litigant or a member of a class) that (a) arises from the other party's actions pursuant to this Security Instrument or
the Note, or (b} alleges that the other party has breached any provision of this Security Instrument or the Note. [f
Applicable Law provides a time period that must elapse before certain action can be taken, that time period will be
deemed to be reasonable for purposes of this Section 23. The notice of Default given to Borrower pursuant to Section
26(a) and the notice of acceleration given to Borrower pursuant to Section 19 will be deemed to satisfy the notice and
opportunity to take corrective actton provisions of this Section 23.

24. Hazardous Substances.

(a) Definitions. As used in this Section 24: (i} "Environmental Law ™ means any Applicable Laws where the Property
is located that relate to health, safety, or environmental protection: (ii) “Hazardous Subsiances” include (A} those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, and (B) the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides,
volatile solvents, paterials containing asbestos or formaldehyde, corrosive materials or agents, and radioactive
materials; (iii) “rnvironmental Cleanup” includes any response action, remedial action, or removal action, as defined
in Environmental Lawsand (iv) an “Environmental Condition ™ means a condition that can cause, contribute to, or
otherwise trigger an Exviranmental Cleanup,

(b) Restrictions on Use of tizzardous Substances. Borrower will not cause or permit the presence, use, disposai‘,
storage, or release of any Hazirdovs Substances, or threaten (o release any Hazardous Substances, on or in the
Property. Borrower will not de, nerailow anyone else to do, anything affecting the Property that: (i) violates
Environmental Law; (ii) creates an Ervitonmental Condition; or (iif) due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects or could adversely affect the value of the Property.
The preceding two sentences will not applyio the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recogrized Lo be appropriate to normal residential uses and to maintenarice of
the Property (including, but not limited to, hazardnus substances in conswner products).

() Natices; Remedial Actions. Borrower will promip ly give Lender written notice of: (i) any investigation, clain,
demand, lawsuit, or other action by any governmental or regulatory agency or private party involving the Property and
any Hazardous Substance or Environmental Law of which Buripwer has actual knowledge; (ii) any Environmental
Condition, including but not limited to, any spilling, leaking, GisCharge, release, or threat of release of any Hazardous
Substance; and (jii) any condition caused by the presence, use, o1 reiease of a Hazardous Substance that adversely
affects the value of the Property. If Borrower learns, or is notified by sny governmental or regulatory authority or any
private party, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower will promptly take all necessary remedial actions in accordance vvith Environmental Law. Nothing in this
Security Instrument will create any obligation on Lender for an Environmenial (lsanup.

25. Electronic Note Signed with Borrower's Electronic Signature. If the'Note evidencing the debt for this
Loan is electronic, Borrower acknowledges and represents to Lender that Borrower: (1) éxpressly consented and
intended to sign the electronic Note using an Electronic Signature adopted by Borrower'( ' Borrower's Electronic
Signature ) instead of signing a paper Note with Borrower's written pen and ink signature; (o) d'd not withdraw
Borrower's express consent to sign the electronic Note using Borrower's Electronic Signature.<C) understood that by
signing the electronic Note using Borrower's Electronic Signature, Borrower promised to pay thedeit evidenced by the
electronic Note in accordance with its terms: and (d) signed the electronic Note with Borrower's Elertronic Signature
with the intent and understanding that by doing se, Bortower promised to pay the debt evidenced by the clectronic
Note in accordance with its terms.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:
26. Acceleration; Remedies.

1836618909

ILLINOIS-Singte Family-Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT ¢ Farrn 3014 0772021
Veolters Kiuwer Flnancial Services, Ing =, ,.f“ 'b- g U423
2023121422.4.0 5285-J20230922Y Inilials: L Paga 150f 17

T



UNOFFICIAL COPY

(a) Notice of Default. Lender will give a notice of Default to Borrower prior to acceleration following Borrower's
Default, except that such notice of Dumult will not be sent when Lender exercises its right under Section 19 unless
Applicable Law provides otherwise. The notice will specify, in addition to any other information required by
Applicable Law: (i} the Default; (i) the action requirad to cure the Default: (iii) a date, not less than 30 days (or as
otherwise specified by Applicablc Law) from the date the notice is given to Borrower, by which the Default must be
cured; (iv) that failute to cure the Detault on or hefore the date specified in the netice may result in dcceleration of the
sums secured by this Security Instrument, foreclosure by judicial proceedmg and sale of the Property: (v) Borrower's
right to reinstate after acceleration; and (vi) Borrower's right to deny in the foreclosure proceeding the existence of a
Default or to assert any other defense of Borrower to acceleration and foreclosure.

(b) Acceleration; Foreclosure; Expenses. !f the Default is not cured on or before the date specified in the notice.
Lender may require immediate payment in full of all sums secured by this Security [nstrument without further demand
and may foreclose this Securily Instrument by judicial proceeding. Lender will be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 26. including, but not limited to: (i) reasonable attorneys’
fees and costs; (i#) property inspection and valuation fees; and (jii} other fees incurred to protect Lender's interest in the
Property and/or rights under this Security Instrument.

27. Release. Upon payrient of all sums secured by this Security Instrument, 1ender will release this Security |
Instrument. Borrower wili piy)any recordation costs associated with such release. Lender may charge Borrower afee
Tor releasing this Security Instrans=nt, but only if the fee is paid to a third party for services rendered and the charging
of the fee is permitted under Applizable Law.

28. Placement of Collateral Prot:ction Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrowe:'s asreement with Lender. Lender may purchase insurance at Borrowet's
expense to protect Lender's interests in Boriowe's collateral. This insurance may, but need not, protect Borrower's
interests, The coverage that Lender purchases niay not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral” Barrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Bomower has obtained insurance as required by Borrower's and
Lender's agreement. {f Lender purchases insurance for the'colateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges [.onder. may impose in connection with the placement of the
insurance, unti! the effective date of the cancellation or expiratior of the insurance. The costs of the insurance may be
added to Borrower's total outstanding balance or obligation. The 20sts of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and veverlants contained in this Security lnstrument
and in any Rider signed by Borrower and recorded with it.

Borrower

N aises Do f iy Y

.Q ' FLINF D. FAMISON- j/ Date  DAVID BAILEY* Date
BAILEY Seal  *Non Borrowing Title Holder, Seal
1836618808
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Acknowledgment

State of Illinois

County of Cook

This instrument was acknowledged before me on {2~ /5 ~ 2033 by

/‘s &)ﬂrl ("ij

Notiry Pubd e
My commission expires:

7"“ 4 %lb{——-— ! . o Ofﬁctalieat )

MICHAEL JULIEN
Notary Public, State of Hlinols
Commission No, 913272

My Commission Expires July 9, 2024

Loan Origination Organization: JPMorgan Chase Bank, N.A.
NMLS ID: 399798

Loan Originator: Janelle Nwabunike

NMLS ID: 2114115

ILLINQIS-Singla Family-Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT
Wolters Kluwer Financial Servicus. Inc.

20 AEE E AU

Inmfﬂa

1836518909
Fnrm 3014 072024
[+ B ]

Pages 17 0l 17

AR



2335413278 Page: 19 of 19

UNOFFICIAL COPY

Exhibit “A” Legal Description
Real Property in the City of Harvey, County of Cook, State of Illincis described as follows:
ALL THAT PROPERTY SITUATE IN THE COUNTY OF COOK AND STATE OF ILLINOIS DESCRIBED AS:

LOTS 1 AND 2 IN BLOCK 140 IN HARVEY, A SUBDIVISION OF THE EAST ¥: OF THE NORTHEAST % OF
SECTION 18, TOWNSHIP 36 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS IN THE COUNTY OF COOK AND STATE OF ILLINOIS.

Less and Except:

That part of the Jvcrtheast quarter of Section 18, Township 36 North, Range 14 East of the third
principal meridian described as follows:

The West 5.00feet of 1o% 7 in block 140 in Harvey, a subdivision of the East half of the Northeast
quarter of section 18, township-26 North, range 14 lying East of the third principal meridian,
according to the Plat thereof, recerded March 26, 18591 as document number 1439583 in Cook
County, lllinois.

Said parcel contains 646 square feet, or 0,015 acres more or less,
AND

That part of lot 1 and lot 2 in block 140 in Harvey/ a-subdivision of the East half of the
Northeast quarter of section 18, township 36 North, range d4 lying East of the third principal
meridian, according to the Plat thereaf, recorded on March 7.5, 1891, as document number
1439583, all in Cook County, lllinois, hearings and distances based on _the lllinois state plane
coordinate system, East zone, NAD 83 (2011 adjustment), with a conirined factor Of 0,99998346,
being bounded as follows:

-

Commencing at the Southwest corner of said lot 1; thence North 89 degrees 23 minutes 46
seconds East along the South line of said lot 1, also being the North line of a publit alley, 5.00
feet to the point of beginning; thence North 00 degrees 29 minutes 40 seconds West, 129.26
feet to the North line of said lot 1, also being the South right of way line of 151" strzei;
thence North 89 degrees 32 minutes 39 seconds East along the last described line, 6.00 feet;
thence South 00 degrees 29 minutes 40 seconds East, 66.01 feet; thence North 89 degrees 30
minutes 20 seconds East, 4.50 feet; thence South 00 degrees 29 minutes 40 seconds East, 26.00
feet; thence South 89 degrees 30 minutes 57 seconds West, 4.50 feet; thence South 00 degrees
29 minutes 40 seconds East, 37.26 feet to said South line of lot 1, also being said North fine of a
public alley; thence South 89 degrees 31 minutes 46 seconds West along the last described line, 6.00
feet to the point of beginning.

Said parcel contains 893 square feet, or 0.021 acres more or less.

APN: 29-18-204-002-0000 & 29-18-204-001-0000



